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DEFINITIONS
Words used n multipte sections of this decument are defined bejow and other words are cetined
in Sections 3. 11, 13. 18, 20 and 2. Certain rules ragarding the usage of words used in this

dacument are also provided in Section 1.

{A) "Security Instrument” means this document which s dated Decegpber 27, 2001 .
together with atl Rigers 1o This document. :

(8) "Borrower”™ iS _MARGARET O SULLTVAN. A SINGLE PERSON ‘

Borrower is the martgagor under this Security Instrument,
Washingron Mutual Bank, FA, a federal association .

orgarnizzd and exisTing under the law
: Lender’s address is

20 %
“Transfer.of Rights

{C) "Lender” is
Lender 1S a Rank
of United States of America M aNE
400 East Main Street Stockron, Ch 95255
Lender is the mongagee under this Security Instrument. ﬁ
(D) "Note” means the promissory nete signea by HBorrower and dated _ December 27, 2001
The Note states that Borrower owes Lender one Hundred Thougand & 00/:0¢
) plus interest. Borrower, has promised to pa-This deht in
7 .

Dollars {(U.S. $ 100,000.00

reguiar Periodic Payments and to pay the dsbt in full not later majn

(E} "Property” means the property that is gescribed below under the heading
fany prepayment charges and late

in the Property.”
(F} "Loan" means the debt evidenced by the Note, pius interest,
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders™ means all Riders to this Security Insrrument that ére executed by Borrower. The
following Riders are 1o be exscutea by Borrower [check box as applicabie]:

{_] Adjustable Rate Rider Condaminium Riger (] 1-4 Family Rider
] Graduatga Payment Riger ] Prannad Unit Development Rider [C] Biwsekly Payment Rider
[} Balloon Rider (] Rate impravement Rider . [ secand Home Riger

[T] Otnerts) [specify!

(H} "Applicable Law™ means ali controlling applicable federal, staté and local sTatutes, regulations.
ordinances and administrative rules and arders (That have the' effect of Jaw) as well as all
appiicaple final, non-appseaiable judicial opinions.

(} "Commurity Assaciation Dues. Fees, and Assessments” means all dues, fees, assessments
and other ‘charges that are imposed on Borrower or the Praperty|by a condominium association,
homeowners Jssaciation or similar orgamzanon. :

(J) "Electronic viir’s Transfer” means any transfer of funds, other than a transaction ariginated
by check, draft./or/s-milar paper instrument. which 1s initjated Through an electronic terminal,
telephgnic instrumeni. Lempuler. ar magneric Tape SO as To order, insIruct, or authorize a financial
iNsTtyuon 1o debit or Crewr an account. Such term includes, but i5 not limited to, point-of-saie
transfers, automared tefler #iachine transacuens, transfers mitated by telephone, wire transfers,
and automaread cisaringhouse riansfers.

(K) "Escrow ltems” means thos< iiems that are descnbed in Section 3.

{L} "Miscellaneous Proceeds™ meras | any compensaton, settiément. award of qamages, or
proceeds. whather by way of judgiranr. sertiement or otherwise,; paid by any third party {(other
™han nsurance proceeds paid under the crvarages gescribed in Saction 5) for: (1) damage 0. or
destruction of, the Property; (i) condemnar,ei or other taking of all or any part of the Property;
{iti} conveyance in liew of congempation: or (iv) misreprasentations of, or omissions as 1o, the
value ana/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecing Lender dgainst the nonpayment of, or
defauit on, the Loan.

(N) "Periodic Payment” means the regularly schedules amount duas for (i} principal end interest
undear the Note, plus (i) any amounts under Section 3 of tris Security Instrument.

(0) "RESPA™ means the Reai Estate Settiemant Procedures Acr (12 U.S.C. Section 2607 er seq.)
and its implementing regutation. Segulation X {24 C.F.R. Par 354, as they might ba amended
from time 1o time, or any additional or successar legislation or ;egquiafion that governs the same
Subject marter. As usea in this Security Instrument, "RESPA” ia’ars 10 all requirements and
restrictions that are imposed in ragard 1o a "federally related mortgage [#ap” even if the Loan does
not qualify as a "federally related morigage loan” under RESPA. '

(P) "Successor in Interest of Borrower® means any party that has taken, \itie 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note andier this Security
iNsTrument. ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendar: (i) e repayment of the Laan, and all renewals,
exrensions ana mediticavens of the Nore: (i) the parformance 'of Barrower’s covenants ang
agreements wunder This Security Instrument and the Noie: anq tiii) tne performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
farth. For this purpose. Borrowsr goes hereby morgege. grant and .canvey to Lender and Lender's
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successors and assigns. with powser of sale, tha following; descrinad property iocated n
Cook County, (llinois: ’
SEE ATTACHED LEGAL

. i
which currently has the address of _1 F 15TH PLACE -11-0D . .
IStrest)

ZRTCAGO ., Wiinois £0605 rPfOpBl’IY Address”):
LCiryl {Z.p Code] '

TOGETHER WITH all the improvements now or hereafter .erected on the property, and all
easements. appur«epances, and fixtures now or hereafter a part of the property. Ali replacemants
and add,tions shaill aso he covered by this Secunty InsTrument. An of the foregoing is referred 1o
in this Security instrumen” as the "Property.”

BORROWER COVENAMTS that Borrower is lawfully se.sed of the estate hereby conveyed
and has the right 10 grant and cur.vey the Property and that the Properxy IS unencumbered, except
for encumbrances of racara. Borrovier warrants and will defend generally the title to the Property
against all ciaims and demands, subject o any encumbrances of récard.

THIS SECURITY INSTRUMENT( cumitines wniform co\;«anants for nauonal use and
non-uniform covenants with limited vanaticns by jurisdiction 10 constitute a uniform security
INSTumMent covering reaj property.

UNIFORM COVENANTS. Borrower ang Lende/ zovenant and agree as follows:

1. Payment of Principal. Interest, Escrow lteins, Prepayment Charges, and Late Charges.
Borrawer shali pay when due the principal of, and interestos, the debt evidenced by the Note and
any prepayment charges and late charges due under the ilo.e. Borrowaer shall also pay funds for
Escrow !tems pursuant to Sectton 3. Payments due under the Mate and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrament received by Lender as
payment under the Note or this Security Instrument is returnediic’ Lender unpaid. Lendar may
require that any or ali subsequent payments due under The Note and T/is Security Instrument be
made in ona of more of the following farms. as selected by Lender (a) 2asan: {b) money orger; (c)
certified check, bank check, treasurer’s check or cashier’'s cneck prowvidea) any such check is
drawn upon an iNstUTUTION whose deposits are nsurad by a fedgral agency, maTrumentality, or
entity; or {d) Electronic Funds Transfer.

Paymants are deemad recsived by Lender when received at the location gesicaated in the
Note or ar such other locarion as may be designated by Lendar. in accordance wir'i.the notice
provisions in Section 15. Lender may rérurn any payment or partial payment if the navment or
partial paymenis are insufficent 10 bring the Lean current. Lendar may accept any paynient or
partial payment insufficient 1o bring the Loan current, without wawer of any nghts hersunder or
prejudice ro its nights 1o refuse such payment or partial payments in the future. but Lender 1S not
obligated To apply such payments at the time such payments are accepted. f each Periodic
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Payment is applied as of its scheduled due date. then Lender nefed not pay interast on unappliea
funds. Lender may hold such unapplied funds unui Borrower makes Payment 1o Bning the Loan
current. If Borrower does not do so within a reasonable periog of time, Lender snan either apply
such funds or return them to Borrawer. If not applied earlier, such funas will e applied 10 the
ouistanding principal balance under the Note immediately prior 1o toreciosure. No offser or ciam
which Borrower might have now or in the futurs against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
ana agreements secured by this Security tnstrument. !

2. Application of Payments or Proceeds. Except as otherwse described in this Section 2.
all payments accepted and appiied by Lendsr snail be applied in the foilowing order of priority: (a)
intarest due under the Note; {b) principal due unaer the Note: {c) amounts due under Section 3.
Such payments shall be applied to each Perodic Payment in the order in which it bacame due.
Any remairing amounts shall be applied first to late charges, second 1o any other amounts due
under this Secunty Instrument, and then to reduce the principal ba:ﬂance of the Norte.

If Lendzr receives a payment from Borrower for a delinquent Penodic Payment which
includes a sufficizAl amount to pay any late charge due, the payment may be applied 10 the
delinquent paymerii 403 the late charge. If more than one Periodic Payment is autstanding, Lender
may apply any paymen~ rezeived from Borrawer to the rapaymaent of the Pariodic Payments f, ang
1o the exrent that. each Qayment can be paa in full. To tne &x(ent that any excess exisIs after the
payment is appled to thc full_nayment of one or more Periodic IPayments, such excess may bs
applied 1o any late charges due. ¥aluntary prepaymeants shall be, applied first 1o any prepayment
charges ana then as described i the Note. '

Any application of paymen's, i\surance proceeds, or Miscellaneous Proceeds 10 principal
due under the Note shall hot axtend or postpone Tthe due date, or change the amount, of the
Periodic Payments. :

3. Funds far Escrow ltems. Borrowe. shall pay 1o Lender on the day Periodic Paymenis are
due under the Note. untl the Note is paid ir ful,a sum (the "Funds™) ta provide far payment of
amounts due for: (3) 1axes ana assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of ne Property: {b) Isasenold payments or ground
rents on the Property, if any; (¢} premiums for any ard all insurance required by Lender unger
Section 5; and (a} Morigage Insurance premiums, if 24y or any sums payable by Borrower 10
Lender in lieu of the payment of Martgage Insurance premiuras in' accordance with the provisions
of Section 10. These items are called "Escrow ltems.” Ar origination or at any time during the
rerm of The Loan, Lander may require that Community Association Dues, Fees. and Assessments,
it any, be escrowed by Barrower. and such dues. fees and assasare~1s shail be an Escrow hiem.
Borrower shail promprly furnish to Lender a)f notices of amounts 12 e paid under this Section.
Barrower shall pay Lenaer the Funas for Escrow {tems uniess Lenqer war:es Borrower’s abligation
10 pay the Funds for any or all Escrow ltems. Lender may waive \Borrowsr's obligation 1a pay o
Lender Funds for any ar all Escrow Items at any ume. Any Such waiver may. only.be in writing. In
the event of such waiver. Borrower shall pay directly, when and wheare payable, th:: amounts due
for any Escrow items for which payment of Funds has been w;aivad by Lenaw a7, 1f Lender
requires, shall furnisn to Lender receipts evidencing such payment within such Tma pariod as
Lender may require. Borrower's obligation 1o make such payments and 10 provide receipts shall
for all purposes he geemed 10 he a covenant and agreament contailned in this Security Indwumant,
as 1he phrase "covenant ang agreement” is usad in Section 9. If Borrower is abligated 10 pay
Escrow Items airectly. pursuant 1o a waiver, and Borrower fajls 'to pay the amount due for an
Escraw [Tem, Lender may exarcise its rights unger Section 9 and pay such amount and Borrower
snall then pe ooligated unaer Section 9 10 repay 1¢ Lender any such amount. Lender may revoke
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the waiver as 10 any or all Escrow |tems at any time by a notice given in accordance with Section
15 and, upon such revecation, Borrower shail pay 1o Lender all Funds, and in such amounts, that
are then required under this Secrion 3. .

Lender may, at any time, collect and hoid Funds in an amo:unt (@) sufficient 10 permit Lender
1o apply the Funds at the time specified under RESPA, ang (b) not 10 exceed the maximum
amount a lender can require under RESPA. Lender shall estimara the amount of Funds due on the
basis of current data and reasonable estimares of expenditires of future Escrow ltems or
otherwise in accordance with Appiicable Law. ‘j

The Funds shall be held in an institution whose deposits .are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an nstilution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow |tems
no larer than the tume spacitied under RESPA. Lender shall not 'charge Borrower for helding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems. unless
Lender pa, 3. Forrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unles, an agreement is made in wriuing or Applicabls Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any iNIBrest or earnings on the Funds.
Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds.
Lender shall give 1o/ Rrrrower, withaut charge, an annual accountng of the Funds as required by
RESPA. '

If there is a surpis of Funds neio in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the cxcess funds in accardance with RESPA. If there 15 a shortage of
Funds held in ascrow,. as cefinid under RESPA. Lendsr shall. notify Borrower as required by
RESPA, and Borrower shall pay 17-lender the amount necessary 0 make up tha shortage n
accordance with RESPA, but in no more than twelve monthly pa{:ments. If there is a deficiency of
Funds held in escrow. as defined und:r RESPA, Lender shail notify Borrower as required hy
RESPA, ana Borrower shall pay to Lendes The amount necessary to make up the deficiency in
accardance with RESPA. but in no more thaiiwelve monthly payments.

Upon payment in full of all sums secuved by this Security Instrumeni, Lender shall
promptly refund to Borrower any Funds heid by Lender. :

4. Charges; Liens. Borrower shall pay' 2 -taxes, assessments, charges., fines, and
impositions artributable to the Property which can @man prionty over this Security Instrument,
leasehold payments or ground rents on the Property, of ary, and Community Association Dues,
Fees, and Assassmants, if any. To the extent That these itums are Escrow Iltems. Borrower shall
pay them in the manner praovided in Section 3. :

Borrower shall promptly discharge any lien which has pi iofity-over this Secunty Instrument
unless borrower: (a) agrees :n wniting 10 the payment of the obligziion secured by tThe hen in a
manner acceptable 10 Lender, but only so long as Borrower is periurming such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the Lien in, legal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of ‘the her, wiiile those proceedings
are pending, but only untit such proceedings are concluded; or (¢} secures-‘rom.The holder of The
en an agreement satisfactory 1o Lender subordinating the lien to this Seclunty Instrument. If
Lender determines that any part of the Property is subjecrt 1o a lien which can stz priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Wiini1.10 days of
the date on which that notice is given, Borrower shali satisfy the lien or take one or.more of the
actions set forth abova in this Section 4. a

Lender may require Borrower 1o pay a ons-tima charge for a real estate tax verification
and/or reporting servica used by Lender in connection with this Loan.

LINGIS
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5. Property insurance. Borrower shall keep the :improvements now exiSting or nhereatrer
erected on the Property insurea against loss by fire, hazards included within the term “extended
coveragse,” and any other nazards ncluding, but not hmited to, fartnquakes and fooas, for wnicn
Lender requires insurance. This insurance shall be maintained In 'the amounTs lincluding deductibie
levels) and for the periods that Lender requires. What Lender requiIres pursuant 10 the pracading
sentences can change during the term of the Loan. The insurance carner proviaing the insurance
shail be cnosen by Borrower subject 10 Lender's right to disapprove Borrower's choice, which
night shall not be axercised unreasonably. Lender may require Barrower 1o pay. in conneaction with
This Loan, enther: (a) a one-ime charge for flood zone determinanon, certification and traciking
services: or (b) a one-time charge for flood zone determination and ceruficanon services and
Subsaquent charges eacn fime remappings or similar changes accur which reasonabiy might affect
such determination or certificarion. Borrower shajl also be responsibla far the payment of any fees
imposed Ly _‘he Fedaral Emergency Management Agency in connection with the review of any
flood zone gewrmunation rasulting from an objection by Borrower.

If Borlov er fails o maintan any of the covereges desérbed above, Lender may onrain
insurance coverige, ar Lender’'s opuon and Borrower’s expense: Lender is under no obhigation to
purchase any paruculiar type or amount of coverage. Lender may purchase such insurance from
or through any compziay acceptabie 10 Lender including, without limitation, an affiliate of Lander,
and Borrower acknowleanes and agrees that Lendsr’s affiliare may recaive cansideration for such
purchase. Therefore, such co=erage shali cover Lender. but might or might not protect Borrower,
Borrower's equity 1 the Propirsy. or the contents of the Prop:erty. against any nsk, hazard or
habikty and might provide greatsr-cr lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of thu insurance coverage $o onrained might significantly exceed the
cost of insurance that Borrower coulc hzive obtained. Any amounts gisbursed Dy Lenger under this
Section 5 shall become aaditional dept o) Porrower secured Dy this Security Instrument. These
amounts shall bear interast at the Note rew irom the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o 530irower requesrting payment.

All msurance policies required by Lendar and renswals of such polices shail be subject 1o
Lender's right 1o disapprove such policies, shall ipoiude a standard maortgage clause, and shall
name Lender as marrgagea and/or as an additianal [5s% nayes. Lénder shall havs the right 1o holg
the policies and renewal cartificates. If Lender requires, Porrower shall promprly give 10 Lander alf
receipts of paid premiums and renewal notices. It Bcrrower 'obiains any form of insurance
coverage, not otherwise required by Lender, for damage wa, or <astruction of, the Property, such
policy shall include a stanaard mortgage clause and shall name Lendar as mortgagee and/or as an
additional loss payee. .

Borrower hereby absolutely ana irrevocatly assigns 10 Lenuear it of Borrower's ngnt, tite
and interest in and to all proceeds from any insurance policy {whether <-ant the insurance policy
was required by Lender) that are due, paid or payable with fespect tolany aamage 1w such
property, regardiess of whether the insurance policy is established nefore, un or.after the date of
this Secunty instrument. By apsolutely and irravocably assigning 10 Lender all af Borrower's
nghts to receive any ang all proceeds from any insurance policy, Borrower nerepy’ viaives, 1o the
full extent allowed by law, all of Borrower's nghts 1o recaive any and all of 5vCr insurance
proceeas.

Borrower herepy absatutely ana irrevocably assigns 1o Lender all ot Borrower's right, tinie
and interest ' and 10 (a} any ana all claims, present and future, IkKNoOwn or unknown, absolute or
contingent, (b) any and all causes of acuon, (¢) any and all judgments and settiements (whether
through liugation, mediation. artitration ar omnerwisa). (d) any ang all funds sought aganst or
fram any party or parties whosoever, and (e) any and atl funds received or recewvable in
coAnection with any damage [0 such property, resulting frem ar;w cause or causes whatsoever,
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inchuding but not hmited 1o, land subsidence, landslide, windstorm, earthquake, fire. flood or any
other cause.

Borrowear agrees 10 execute, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 execute and deliver 1o Lender, any additional insTruments or documents requested by
Lender fromn time 10 Time 1o evidence Borrower’s absolute and irr:evocable assignmeants set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notica 10 the insurance carrier and Lander.
Lender may make proof of loss if not made promprtly by Borrower. Unless Lender and Borrowaer
otherwise agree in writing, any insurance proceeds, whether or pot the underlying insurance was
required by Lender, shall e applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and lenaser's security 1s not lessened. During such repair and
restoration penod, Lender shall have ths right 1o hold such unSurance proceads untl Lender has
had an oppuitunity to inspect such Property 10 ensure 1he work has been completed 10 Lendar's
sansfactan, ‘provided that such inspectuon shall be undertaken promptly. Lender may disburse
proceeds for the'rapairs and restoration in a single payment or 1n a series of progress payments as
the work is coerrpieird. Unless an agreement 1¢ made in writing or Applicable Law requires interast
10 be paid on such inslivance procesas. Lender shalt not be required ro pay Borrower any interest
or earmings on such pioceeds. Fess for public aagjusters, ar other third parties. rerained by
Borrower shall not be .niia our of the insurance proceeds ana shall be the sole obligation of
Borrower, (f the restoration Qr renair is not aconomically feasnble or Lender’s secunly would be
fessened. the insurance procseds shall be applied to the sums secured by this Security
instrument, whether or not then rue, with Tne excsss, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order Zravided tar in Section 2.

if Borrower abandons the Prozerty, Lender may file, nagonate and setrie any avalable
insurance claim and rejated martrers. |f Boerirwer does not respond within 30 gays to a notice from
Lender that the insurance carrier has offered 1n semie a claim, then Lender may negortiate and
sertle the claim. The 30-day penod will begin when tha notice s given. In either event, or if
Lender acquires the Property under Section 22 07 otherwise, Barrower herepy assigns 1o Lender
(a) Borrower's rights 10 any insurance proceeds i 22 AMOUNT not To excead tha amounts unpaid
under the Note or this Secunty Instrument, and (b) anv'other of lBormwer s rights (other than the
right 10 any refund of ynearned premiums paid by Borrcwar) under all insurance policies covering
the Property. insofar as such nights are applicable 1o the ~cverage of the Property. Lender may
use the |nsurance proceeds sither 1o repair or restore the Prope/ty or 10 pay amounts unpaid under
the Note or This Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and Gse rhe Property as Borrower’s
principal residence within sixty days after the sxecuuon of tn:is 3ncuity Instrument and shall
canlinue 10 ocCupy the Property as Borrower's principal residence for i léast one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhaid, or unjess exienuaung circumstancas ex{sr which are aeyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property: Inspectionc. Sofrower shall
not geswroy, damage ar impair the Property, or remove or demohsh any building therasn) allow tha
Property 1o deteriorate or commil waste on the Property. Whether or not Borrower |5 /euiding in
the Property, Borrower shajl maintain the Property in gooa condition and repair in order 1 prevent
the Property from detariorating or decreasing in value due 1o 1$ condition. Unless it i1s determined
pursuant 1o Section S that repair or restoration is not econdmicauv feasibte, Borrowsr shall
prampTly repair the Property in good and workmaniike manner it damaged 1o avoid further
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deterioration of damage. Lender shali, unless otherwise agreed in wnling between f[ender ana
Borrower, have the right to hald mMsurance of condemnauon proceeds. If insurance or
condemnarion proceeds are paid in connection with damage 1o, or the taking of, the Proparty,
Borrower shall be responsible tor repamng or restoring the Propenty only if Lender has releaseq
proceeds for such purposes. Lenader may disburse proceeds for the repairs ang restorauon a
singie payment or in a series of progress payments as the work 15 completed. If the insurance or
condemnation proceeds are not sufficient to repar or restore the Property, Borrower is nort
relieved of Borrower’s ohligation for the completion of such repair or rasioration.

Lender or its agent may make reasonable entries upon ancj mspections of the Property. If it
has reasonapnie cauwse, Lender may inspect the interior of the \mprovements on the Progerty.
Lender shalt give Barrower notice at the time of or prior 1o such an interior inspection specifying
Sucn reasonable cause. Lender does nol make any warranty lor representanon regarding, ana
assumes. na._ esponsibility for, the work done on the Prapenty. 'and Barrower shall not have any
rgnt 10 relyin.any way on any inspection(s) by or for Lender: of its agent. Borrower shall pe
solely responaibie. for deterrmining that the work is done in a3 good, thorough, efficient and
warkmanlike mzan.e.in accardance with all applicabls laws. .

Borrower shai la) appear in and defend any action or proceading purportng to affect the
security nereof. the Froney or the nghts or powaers of Lender; (b) ar Lender’s OpLIOn, assign to
Lender, 10 the extent oY Ladcer's interest, any claims, demands, or causes of action of any king,
and any awara, court judgement. or proceeds of settiement of any such claim, demana ar cause
of action of any kind which Soriower naw has or may nereafter. acquire arising out of or relaring
10 any interest in the acquisition o ownership of the Property. Lender shall not have any duty 10
prosecute any such clam, demana or-cause of action. Without limiting the foregoing, any such
claim, demand or cause of action aiisiiio _out of or relating o any mterest in the acquisition or
awnersnip of the Property may include (3} 4ny sucn injury or damage 10 the Property including
withouT limit injury or damage 10 any SIruc ure or improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured herecy i) any claim or cause of action in favar of
Borrower {except for bodily injury} whieh arises as a resuit of any negligent or improper
construcrion. installauon or repair of the Propersy iacluding, without iimit, any surface or
subsurface theraof, or of any builaing or structure TherPin or - (iv) any proceeds of insurancs,
whether or nOT required by Lender payabile as a result ot 2oy ddmage to or otherwise relaung 1o
the Property or any interest therein. Lender may apply, use o+ rolease such monies so received
by i1 in the sama manner as provided in Paragraph 5 for the procdecs of insurance.

8. Borrower’s Loan Application. Borrower shall be in aefau;.t if. during the Loan applicatuon
process, Borrower or any persons or enuties acung al the aire<teia of Borrowar ar with
Borrawer's knowledge or consent gave materially false, misleading, or insccurate information or
statements to Lender {ar failed to provide Lander with marerial infermation) ‘n' connecnion with the
Loan. Marerial representauons incluga, but are notT limited 10. representanions cancerning
Borrower’s occupancy of the Proparty as Borrower's principal residence.

9. Protection of Lender's Inverest in the Property and Rights Under this Securily insyument.
if (a) Barrower fais to perform thRe covenants and agreemants contained n “tris, Security
instrument, (b) there 1s a tegal proceeding that mignt significantly affect Lender’'s jniares: in the
Property and/or rignts under this Security Instrument {such as a proceeding in bankrupicy,
probate, for congemnauon or forfeiture, for enforcement of a Iiep which may attain priority over
this Secunty Instrument or 1o enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lenager may do and pay for whatever 1s reasonabls or appropriateé 1o protect
Lender’s (nterest in the Property and nights under this Secufity .Instrument, including protecting

HUNOIS
73216 (0201} Page B of 16







Dec=-27-2001 02:15pm From-WASHINGTON MUTUAL +IB4739?8525 T-BID P.021/052 F-34é
‘tn
UNOFFICIAL COPY %

03-2341-005108148-7

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, bul are not limited to: (a) paying any suins secured by a fien whicn has
priority over tThis Security Instrument; (b) appearing in court; and (c) paying reasonable attarneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bhankruptcy proceeding. Securing the Property includes, but 15 not limited
10, entering the Proparty 1o make repairs, changs locks, repiace:or board up doors and windows,
drain waier fram pipes, elminate building or other cade violations or qangerou$ ¢onditions, and
have uttities turned on or off. Although Lander may take aclion under this Seerien 9, Lender daes
not have 10 do so and 1S not under any duty or obligation 10 do so It is agreed thar Lender incurs
no liability for not taking any or all actons authanized under this Secrtion 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Secunty Instrument. These amounts spal! bear interest at the Note rate
from the rlate of disbursement and shall he payable, with such {nierest, upon notice from Lender
10 Borrower roguasting payment.

If this Geturity Instrument is on a leasehoid, Borrower shall comply with all The provisions
of the |ease. If Burrower acquires tee title to the Property. the leasehold and the fee title shall not
mergea unless (Lende; AJrees 1o e mergsr in wnling.

10. Morigaga.insirance. If Lender required Mortgage InSurance as a congition of making
the Loan, Barrower shall L2y the pramiums required to maintain tThe Mortgage Insurance in effect.
If. for any reason. the Morigage |nsurance covearage required py Lender ceases 10 be available
from the morrgage insurer thar rieviously provided such insurance and Borrower was required 1o
make separately designalted pdym~aa’s toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obrtain coverege substantially equivalent 1o the Mortgage
Insurance previcusly in effact. at a oSt substantialiy equivaren'r 10 the cost 10 Borrower of the
Mortgage Insurance previously in effect’ from an alternate morigage insurer selected by Lender. if
substanuatly equivalent Mortgage Insuransc covarage is not avalaple, Borrower shall continue to
pay to Lender the amount of the separately” yasignated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a
non-refundable loss reserve in liew of Mortpace Ins.uranc;eI Such loss reserve shall be
non-refundable, nowithstanding the facr thar the Ldar s ultnmarely paid in full, and Lender shall
not be required to pay Borrower any interest or earringscon such ioss reserve. Lender can no
longer require |0ss reserve paymenits if Martgage Insuraiicr. coverage (in tThe amount and for the
period that Lender requires) provided by an insurer selecicu by L.2naer again becomes available, is
obtained. and Lender requires saparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 8 condition ¢/ making the Loan and Borrower
was required 1o make separately designated payments towa'ro w2 aremiums for Morigage
Insurance, Borrower shall pay the premiums required 1o mamtaln Meartgage Insurance in effect, or
10 provide a non-refundable loss reserve, until Lender’s raquirament for Marrgage Insurance ends
in accordance with any written agreemsnt between Borrower' and Lendar rroviding for such
rerminaton or until termination is required by Applicable Law. Norhang in thit Se:vion 10 affects
Barrower’s obligation 1o pay interest at The rate provided n the Note

Martgage Insurance reimburses Lander (or any entty mat purchases the Mora! for certain
lesses it may incur if Borrower does not repay the Loan as agraad Borrower is not <« _o#sTy 10 The
Mortgage Insurance.

Morigage insuresrs evaluare their Totat risk on all sueh ins&rance in force from ume 1o time,
and may enter into agreements with oTher paruies that share or modify their risk, or reguce losses.
These agreements are on terms and conditions that are satisfactory 10 the morigage insurer and
the other party {or parties) 1o thesa agresments. These agrearfnenrs may requireé The marigage
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INsurer 10 make payments uSing any source of funas thar the mongage nSurer may have availapie
{which may mclude tunds obrainea from Mortgage insurance premuums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any
reinsurer, any other enlily. or any affiiate of any of the foregoing, may recewe (directly or
ndirectly) armoupts that qerive from (or might be characterized as) a portion of Barrewer's
payments for Mortgage insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. (f such agreement provides that an affjiate of Lender 1akes a share of
e insurer’s risk in exchange for a share of the premwms paid to the insurer, tne arrangement is
often termeda “capuve reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Margage tnsurance., and thay will not entitle Borrawer 10 any
refund.

{b} Any such agreements will nat affect the rights Borrower has - if any - with respect 10
the Mortgage ‘nsurance under the Homeownars Protection Act of 1998 or any other law. These
rights may inclviie cha right to receive certain disclasures, to réquest and obltain cancellation of
the Mortgage Insularce, to have the Mortgage Insurance terminated automaticaily, and/or 1o
receive a refund of any alortgage Insurance premiums thart ware unesrned at the ume of such
cancellation or terminauar..

11. Assignment of Mizcellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
nereby assigned 1o and shail 2¢ naid to Lender.

It the Property 15 damaged sush Miscellansous Proceeds. snaii be applied to restorauon or
repair of the Property. it the restosanon or repair is economically. feasible and Lender's secunty is
not lassened. During sucn repair and restoration period, Lenaer snall have the nght 1o hold such
Miscellaneous Procaeds untl Lender has rad an opporiunity 10 'inspect such Property 1o ensure
the work has been completed to Lender’s sausfacnon. provided that such inspection shall be
undertaken prompily. Lender may pay for the /epairs ana rastorauon «n a single qishursement or
in a senes of progress payments as the work-is-complerad. Unless an agreement is maage in
writing or Appiicanle Law requires nterest 1o be.za/d on such:Miscellaneous Proceeds, Lanae!
snall not be required 10 pay Borrower any interest or-7a7aings on such Miscellaneous Proceeds. If
the restoration or repar i$ not economically feasible or e‘ider’'si security would be jessened. the
Miscelfaneous Proceeds shall be appiieg 10 the sums secured by this Secunty Instrument, whather
or not then due, with the excess, if any, paid to Borrower. Surii Miscellaneous Proceeas snall be
applied in the oraer provided far in Section 2,

In the event ot a toral teking, destrucuon, or loss ' value of the Property, the
Miscellaneous Proceeds shalt be applied 1o the sums sscured by this S&uirily Instrument, whether
or not then due, with The excess, if any, paid 1o Borrower.

In the evant of a parual taking, gestruction, or 10ss in value of the Froperty in which the
tair market vaiue of the Property immeoiateiy before the partial taking, destceusa, or loss in value
15 equal 10 of greater than the amount of the sums secured by this Secvntv InstTument
immediately before the partial taking. destruction, or 0SS in valua. unless Borrowe: and Lenaer
otherwise agree in writing, the sums secured by this Security lnStrument shall be reduiced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) tha totad Zaiount of
the sums secured immediately before the partal 1aking, desrructnbn of 1085 in value diviiad by (h)
the far market value of the Property immeaiately betore the parnal taking. destrucuon, or (0ss m
value. Any halance snail be paid 10 Borrower.

In the event of a partial Taking, destruction. er 1oss in vatue of tne Property in which the fair
market value of the Property immediately hefore the parual takmg;, aestruction, or l0ss 0 value is
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jess than the amount of the sums secured immediately before the partial taking, destruction, of
loss 1 value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o Ine sums securaed by This Secufity InsTrument whether or not the sums are then
due.

If the Proparty 1s abandoned by Borrower, or if, after ndtice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to setue a claim for
damages, Borrawer fals 1o respond 1o Lender within 30 days after the date the notics is given,
Lendsr is authorized 1o caliect and apply the Miscalianeous Proceeds gither 10 restoraton or repair
of the Propsrty of to The sums securad by This Secunty InStrument whether or not Then dus.

"Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against wham Borrower has a right of acuon in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, 1S begun
thar, in Leridel’s judgement, could result in forfeiture of the Property or other material impairment
of Lender's in7erest in the Property or rights under this Security Instrument. Borrewer can cure
such a default @ni, if acceleration has occurred, reinstate as proviged in Section 19, by causing
™Te action or pro.ending 1o ba dismissed with a rauhng thar, in Lender’'s judgement, precludes
forfeiture of the Proparry or other matorial imparment of Lender's interest in the Propery or nghis
under this Security “ipstvument. The proceeds of any award or claim for damages that are
attributabie 1o the impai;m:nt of Lender’s interest in tha Property:are heraby assigneda and shall be
paid 1o Lender,

All Miscalianeous Prcceads that are not applied to restoration or repair of the Property
shall be applied in the order provided.for in Section 2.

12. Borrawer Not Released: Foi.bearance By Lender Not a Waiver. This Security Instrument
cannot be changed or madified excert as otherwise provided heérein or by agreement in writing
signed by Borrower, or any Successor i hierest to Borrower and Lender. Extension of the time
for payment or modification of amortizav<n-of the sums secured by 1this Sscurity Instrumeanit
granted by Lender 10 Borrower or any Successcr in Interest of Borrower shali not operate 1o
release the diability of Borrower or any Successor in Interest of Borrower. Lender shall not bea
required 10 commence proceadings against any Sucressor in Intaérest of Borrower or 1o refuse to
extend time for payment or otherwise maaify amorizeion of the sums secureg by this Security
Instrument by reason of any demand maade by the origina’ Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lenager’s acceptance of payments from third persons, antities or Successors in interest
of Borrower ar in amounts less than the amount then dus, shall nm he a waiver of or preciude the
oxerciss of any right or remedy. No waiver by Lenger ot any rugn* vnder This Security Instrument
shall be effective uniess in writing. Waiver by Lender of any right_granied to Lender under this
Security Instrument or of any provision of this Secunty lnsmj:ment A= TO any transaction or
occurrence shall not be deemed a waiver as 10 any future transaction or Jcczrrence.

13. Jaoint end Several Liability; Co-signers; Successors and Asciyns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joinT and sereral. However,
any Borrower who co-signs this Secunty Instrument but does noT executs he Note (2
“co-signar”): {al is co-signing this Security Instrumeant only 10 martgage. grant 2ac convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (p) is not
personally obhgated to pay the sums secured by this Security [nstrumaent; and (¢} aarces that
Lender and any other Borrower can agres 1o extend, modify, forbear or make any
accommaoaations with regard 1o the terms of this Security [(nstrument or the Note without 1he
ca-signer's consent.

Subject ta e provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's ohligations wnder this Security Instrument!in writing, and 18 approved by
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Lender, shall obrain all of Barrower's rights and bénefits under this Secunty Instrument. Borrower
shall not pe released from Borrower's obligatons ana labiay under this Security Instrument
unless Lenaer agrees 10 such release «n writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and penefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection
with Borrower's default, for the purpose of protecting Lender's_.rireres: in the Property ana rights
under tRis Security Instrument, including, but NOT hmited 10. attdrneys™ fees, property inspecuon
and valuanon fees. Borrower shall pay such other charges as Lender may deem reasonable for
services randaered by Lender and furmished at the request ot Borrower, any Successor in intarest
1o Borrower or any agent of Borrower. In regard to any other fess, the absence of sxpress
autnory inanis Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibiuon< on the charging of such fee. Lender may not charge fees that are expressly
pronhibited by this Security INstTrument or by Applicabie Law.

It the Leur™s SuDj&C'E 0 a law which $ets maximum loan charges, and that Iaw 15 finally
interpretad so that rno interest or other [oan charges collected or 10 be collected n conneclon
with The Loan exceent (2 permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary 10 refuca the charge 10 the permmied lime; anp (n) any sums already collected
from Borrower which exccedeq parmitted hmits will be refunded 1o Borrower. Lender may choose
1o make this refund by reducing e principal owed under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will be, treated as a parual prepaymsnt
withoul any prepayment charge {\¢hether or not a prepayment charge s provided for under tne
Note). Borrower’s acceprance of any such refund mace by direct payment to Borrower wilt
constitute a wawer of any nght of acuciiBorrower might nave arising out of such overcharge.

156. Nortices. All nouces given by Parrower or Lander 0 connection with Ithis Secunty
Instrument must be in writing. Any notce 1¢ Borrawer in connecuon with this Security Instrument
shall be aesmed to have been given to Borraw(sr when maled by first ¢iass mail or when actually
deiivered To Barrower's notice address if sent by amer means. Notice 10 any ane Borrower shall
constitute nouce 1o all Borrowers unless Applicabls Law expressly requires otherwise. The natce
aadress shall be the Property Address unless Borrowe: Yiav desigriated a subsTtyte notice agdress
by nouce 1o Lender. Borrower shall promptly notfy Lerndsr of Borrower's change of address. if
Lender specifies a procedure for reporting Borrower's changz-of address, then Borrower shall only
report a change of address through that specified procedure. Thers may be only one designated
notice address under This Securily lnstrument ar any one ume. Any aortice 1o Lender shall be given
by delivering it or mailing it by first class mai 10 Lendsr’'s address Stavad herein unless Lender has
designated another aadress by notice to Borrower. Any nouce in conrection with this Security
Instrument shatl not ba deemed 10 have been given o Lender untl actuilly receved by Lenager, If
any nouce required by this Secunty Instrument 1§ also requifed under Appncabie Law, the
Applicanie Law raquirement will satsfy the corresponding rE;IQUirement uhdel this Security
Instrument.

16. Governing Law; Severability: Rules of Consuruction. This Security Instrimant snail be
governed by federal law and the law of tha junisdicuon in which the Property is locateg. All rights
ang obligations contained in tis Security Instrumeant are subject 1o any requirémisns and
limtauons of Appiicabie Law. Applicable Law might axphcitly ar implicitly allow the partes 1o
agree oy Contract of it might be silent, but such silence shail nor be conswuad as a prohibition
against agreement by contract. In the event That any provison or clause of this Secunty
instrument or the Note conflicts witn Applicable Law, such canhict shall not atfect other
provisions of this Security Instrument or the Note which can be given ettect withoul the
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conflicting provision.

As used in this Security Instrument: (a) words of the maSCuhna gender shall mean and
include carresponding neuter words or words of the feminine gender, {b) words in the singular
shall mean and include the piural and vica versa: and (c) the word "may"” gives sola discretion
wiThouT any abligartion 10 1ake any acton. .

17. Borrawer’s Capy. Borrower shall be given one copy iof the Note and of this Security
Instrument.

18. Transfer of the Proporty or a Beneficial interest in Borrower. As used in this Section
18. "Interast in the Property” maeans any legal or beneficial interest in the Property, including, but
not imited to, those benefcial interests wansferred in a bond for deed, contract for deed.
installment sales contracr or escrow agreement, the intent of wnucn is the rwransfer of utle by
Borrower at a future date 1o a8 purchaser,

If a'’ o7 any part of the Property or any Interest in the Property i$ sold or transferred (or if
Borrower 15 net a natwral person and a beneficial interest in Borrower is sold or twansferrea)
without Lenaer’s prior written consent, Lender may require .mqu:me payment in full of ajl sums
secured by This SPcunty Instrument. However, this option shall not be exercisea by Lender if such
exercise 18 prohibited©)r Applicable Law.

i Lender exeic'ses this optian, Lender shall give Borrower notce of acceleration. The
notice shall provide a perod of not tess than 30 days from Ihe date the notice 1S given in
accordance with Secriori-15 witnin which Borrower must pay all sums secured by this Security
Inswrument. if Borrower fails (0 37y these sums prior to the explratuon of this peniod, Lender may
invoke any remedies permitied ©y This Security Instrument Wl'l‘hout further notice or demand on
Borrawer.

19. Borrowaer's Right 1o Reinstite After Accelaration. |f Barrower meets certain conditions,
Borrower shall have tne right to have enforcement of this Security Instrument discontinued at any
time prior o the earliest of: (a} five days hefire sale of the Property pursuant to any power of sale
contained in this Security Instrument: (b) such siner period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢ entry of a juagement enforcing this Secunty
tnstrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be
due¢ undger this Security Instrument and The Note as il pd_acceleration had occurred: (b) cures any
default of any other covenants or agreements: (c} pays. a!! expensas incurred in enforcing tnis
Security Instrument. including, but not limited Yo, reasonzotr arorneys’ fees, praperty inspaction
and valuation fees, and ather fees incurred for the purposc of pratecting Lender's interest in the
Property and rights under this Security Instrument: and (Q) xake., such acrion as Lender may
reasonabiy require 10 assure that Lender’s interest in the Properw 224 rights unaer this Secunty
Instrumant, and Borrowar’s obligation to pay the sums secured by Ris Securily Instrument, shali
continue unchanged. Lender may require that Borrower pay :Such_/zinslatement sums and
expenses in one or more of the following forms, as selectad by Lender: (a) cash: (b) money order;
{c) certified check, bank check, treasurar’'s check or cashier’s check, provided 2nv such check is
drawn upon an institution whose deposits are insured by a federal agency, ins.rumentality or
entity: or {d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Secvivs tnstrument
and obiigations secured hereby shail remain fully effective as |f no acecslararion ‘nud-occurred.
Hawevar, this right to reinstate shall not apply in the case of acceleraton under Section 12

20. Sale of Note; Change af Loan Servicer: Notice of G'riavance The Note or a partiai
interest in the Note (trogether with this Security Instrument) can be sald one or more TMes
without prior notice 1o Borrower. A sale might resuit in a change in the entity (known as the
"Loan Servicer") that collects Periodic Paymants due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security instrument,
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and Applicaple Law. There also might be one or more cnanges of the Loan Servicer unrelated 10 a
sale of tne Note. if there & a change of the Loan Servicer, Borrower wili be given written notice of
the change which will state the name and address of the new Loan Servicel, the address ta which
payments should be made and any oiner infarmation AESPA requires in connection with a notice
ot ransfer of servicing. If the Note 15 soid and thereafter the Loan is serviced Dy a Loan Servicer
ather than the purchaser of the Note, the morigage loan servicing obhgations 1o Borrower will
remain with the Loan Servicer or be transferreq 1o a successor Loan Servicer and are not assumed
by the Note purchaser unigss otherwise provided by the Note purchaser.

Nerther Borrower nor Lenger may commence. JoiN, or de joined Io any judicial acuon (as
either an individual lingant or the member of a class) that anses from the otner party’'s acrions
pursuant 1o this Security Instrument or that alleges thar the iother party nas breached any
provision of, ar any duly owed by reason ot, this Security Insrrument until such Borrower or
Lender has not:fied the othar party {with such notce given in comphance w)iTh IRe requirements of
Secrion 15) of such alleged breach and afforded the other party pereto a reasanable pencd atter
the giving of sucil4rotice 10 take corrective acrion. If Applicable Law provides a time periad which
must alapse beforg‘cectain action can ne taken, that ume period will be deemad 1o be reasonable
for purposes of this-puragraph. The nouce of acceleration and OppOrwnity 0 cure given 10
Borrower pursuant 1o Szeron 22 and the nounce of acceleration; given 1o Barrower pursyant 1o
Secuon 18 shall be geziied to sausfy e notice and opportunily 10 Take cerrective action
provisions of this Section 20.

21. Hazardous Substancas. As usad in this Section 21: {a) "Hazardous Substances" are
those substances defined as 1Gxic! or hazardous subsrances, pollutants, or wasies by
Environmental Law and the followiny substances: gascline, kerosene. otner flammabie or toxic
petroleum products, Toxic pesticides ZnC herthciges, voidtile solvents, matenals containing
asbestos or formalidehyde, and radwactive rateriais: (b) "Enwronmental Law" means federa] iaws
ana laws of tne junsdiction where the Frapemv is locarted that relate to health. safety or
environmental protectan; {c} "Environmental Cleanup” inctudes any response acrtion, remedial
action, of removal action, as defined in Environme/itz) Law; ang {d) an "Environmental Condinon”
means a condition That can cause, contribute o, of orterwise trigger an Environmental Cleanup.

Borrower snall not cause or permit the presence. vse, disposal, storage, or release of any
Hazardous Substances, or threaten 1o releasa any Hazardous Subsxances. on or in the Propearty.
Borrower shall not do, nor allow anyone eise 10 do, anyih:.g aﬁacnng the Property {a} that is in
violation of any Environmental Law, (b) which creaes an Environmental Conaitien, or {c} wnich,
due 10 the presence, use. or release of a Hazardous Substance, LiegTes a condition that adversely
affects the vajue of the Property. The preceding two sentences shan rot apply 10 the presence,
use, Of Storage on the Property of small quantities of Hazardous Suosiances thav are generaily
recognized 1o be appropriateé 10 normal residential uses ang 10 main.enzace of the Property
(including, but NoT limited 10, Nazardous substance in consumer products).

Borrower snail promptly give Lender wrnitten nouce of (a) any investigation, zlaim, aemand,
lawsuit or other action by any governmenrtal or reguiatory agency or private poro involving the
Proparty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Conditian, including but not limited to, any spilling. Ieaking,
gischarge. release or threar of release of any Hazaraous Substance, ang (C) any condition. 2aused
Dy the presence, use, or release of a Hazardaus Substance which adversely affects the value of
the Property. It Borrower learns. or is notified by any governmental or regulatory authonty, or any
private party, 1hat any removal or otner remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shail promptly take all necessary remedial gcuons n accordanca
with  Environmental Law. Norhing heren snail create any :abligauon on Lender for an
Environmental Cleanup. :

(ST TeT2d
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as
follows:

22. Acceloration; Remedies. Lenaer shall give notice ta Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unlees Applicabla Law provides othorwise). The notice shall
specify: (a} the defauit; (h) the action required to cure the default; {c] a date, not less than 30
days from the date the nofice is given to Barrower, by which the default must be cured; and {d)
that failure to cure the default on or baefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Praperty. The natice shall further inform Borrower of the right to reinstate after
acceleration and the right vo bring a court action 1o assert tha non-existence of a default or any
other defenss of Borrower 10 acceieration and foreclosure. If the default i5 not cured on or before
the date sp.civied in the notice, Lender ar {18 aoption may require 'immediate payment in full of all
sums secured Ly this Security Instrument without further demand and may foreclose this Security
Instrument by (udicial proceeding. Lender shall be entited to coliect all expenses incurred in
pursuing the rem:di>s pravided In this Section 22, including. ‘but net limited to, reasonable
attorneys’ feea ond (vota of title ovidence. If Borrower or any siccessor in interest to Borrower
files (or has filed agains¢ Barrower or any successor in interest to,Borrowar) a bankruptcy petition
under Titte Il or any successar title of the United States Code which provides for the curing of
prepetition default due on the Mote, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears

23. Release. Upan payment.aiall sums secured by this Secunity Instrument, Lender shall
release this Security Instrument. Barrower shall pay any fecordation costs. Lender may charge
Borrower a fee for releasing this Securiiy Instrument. but only'if the fee is not prohibitad by
Applicable Law.

24. Waiver of Homestead. In acceicance with illinois law. the Borrower hereby releasa
and waives all rights under and by virtue of The linois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and_zozees 1o the'terms and covenants contained
in this Security Instrument and in any Rider executed 0v/'Barrower ‘and recorded with IT.

ILINOIS
73215 02:01) Page 15 of 16
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MWW

MARGARE'i‘r O SULLIVAN— !

tSpa[jBelow Thus Line Far Acknowledgment;
State of Minois, L unty 58!

L u/i{ﬂu@%m (ORI .2
Notary Puhblic in said county and < .state, do hereby  cartify that

personally known to me Ta be the same personi{s} whose name(s) Sv ascnn fo tne fareqoing
instrument, appeared before me this day in person, M ladged tar
signed andg delivered The said instrument as free 1 v"luntary act, for the
uses and purposes thersin set forih.

Given under my nana and cfficial seas This 9(7 day of

My Commission expires: 09’/@% DS Q AR
&Jé (UU@/\/

Netary Pubhe
OEFICIAL Y SE%N
JOE AN

Winois
Public, Grateof 1
NT; ggﬂm ssion EXp- (2/09/2005

LLNSIS
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THIS CONDOMINIUM RIDER s made this 27ph  day of _pecemper. 2001 . and is
incorporated iita and shalt be deemed 10 amend and supplement the Morigage. Deed of Trusr, or
Security Deaa {inz-"Security Instrument”) of the same date given by the undersignaed [the
"Borrower") 1o :zecure Barrower’s Nate 1o Washinqgren Mutual Bank. FA
(the "Lender") of <he'rame date and coverng the Property described in the Security Instrument
and |ocated at: :

I ESTH PLACE -11-D_ CHICAGO TL fG609
{Property Address) '

The Property includes a unit in, togsthar with an undivided interest in the common elements of, a
condominjum project known as: CNE EAST 15TH PLACE
(the "Condominium Project”). |

if the ownars association or other antity whiciv acts for the Condominium Project (the "Qwnars
Association”) holds titie 10 property for the Lensiiv.or use of s members or sharsholders, tne
Property also includes Borrower's interest in the Qwnrers Association and the uses, procaeds and
benefits of Borrower’s interesrt. :

CONDOMINIUM COVENANTS. In adgamon 10 the Covérants and agreements made in the
Security Instrument, Borrower and Lender further covenant ene. Agras as follows:

A. Condominium Obligations. Borrowser shall perform aii of Buirower's onligations under the
Condominium Project’s Constituent Documents. The "Constiuént” Documents® are the: (i)
Declaration or any other document which creates e Conaominjum'@ajeet: (1) by-laws: (i) code
of regulations: and (v} other equivalent documents. Borrower shall proripriy pay. when due, all
gues and assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So iong as the Owners Associalion maintains 'with a generally
accepieq insurance camner, a "master” or “"blanket” policy on the Candaminiim Prowect which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (nciudrio-deductible
levels), for the periods, and against loss by fire, nazards inCluded within the tern 'extended
coverage,” and any other hazards, inciuding, but not himited 1o, q.arrhquakes and Tizeads. from
which the Lender requires insurance. then: .

1337 (02-0%) Page 1 of 3
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(i) Lender waives the prowvision in Section 3 for the Periodic Payment 1o tender of the
yearly premium installments for property insurance on tne Property; ana

(i} Borrower’s obligation under Secton 5 to mantain propfeny insurance coverage on the
Property is geemed sausfied 1o the extent that the requir:ad coverage s provided by the
Owners Assocation policy. #

Whart Leadver requires as a condition of this waiver can change'duning the term of the loan.

Borrowar srall give Lender prompz notice of any fapse in required property insurance coverage
proviged by the/m.ister or blanker policy. .

In the event o 2 aistribution aof Property insurance proceeas in lieu of restoration or repair
following a loss o Jne Property, whetner 1o e unit or to common elements, any proceeqas
Payable 10 Barrower are Roreby assigned and shall be paid 1o Lenger for application 10 the sums
secured by the Security dnitrument, whether or not then due, with the excess, f any, paid 1o
Borrower,

C. Puhlic Liability Insurance. ESirower shall take such actions @s may be reasonanle to insure
that the Owners Assaciation maintsing a public liability iNsurance poiicy acceptabie in form,
amount, and extent of coverage ta Lander. :

D. Condemnation. The proceeds ol a'iv awara ar claim for damages, direcr or consequential,
payable to Borrower in connaction with any. :cndemnation or other. Taking of all or any par of the
Property, whether of the unit or of the curnman elements, or tor any conveyance in lieu of
conaemnarion, are heraby assigned and shail pe Pa:1 o Lender. Such proceeds shall be applied
by Lenaer to the sums secured by the Security |nstvment as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exzesr afrer neTice 1o Lender and with Lender’s
prior wriTien consent, either partition or subaiviae e Prapsay ar consent to:

ti) the abandonment or termination of the Condominiar: Project, except for abandonment or
termination required by taw in the case of subsrantial d=3tryction by fire or other casualty
or in the case of a taking by condemnartion or eminent domain,

{in any amendment to any provision of the Constitvent Lacurients if the provision is for
the express bensfir of Lander:

{i) terminavion of professional mansagement and assumprion of szif-managsmenr of the
Owners Association; or f

(iv) any action which would have the sffact of rendering the pukiic liability insurance
coverage maintainga by the Owners Associaton unacceprablé 1o Lenaar,

F. Remedies. |f Borrower does not Pay condominium dues and' asSesSMents wnsn que, Then
Lender may pay them. Any amounts disbursed by Lender under This paragraph F shzii become
additionai debt of Borrower securag by the Security Instrument. “Unless Borrower aiid Iender

1337 (0201 Page 2 of 3
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agree to other terms of payment, these amounts shall bear intereslt from the date of disbursement
ar the Note rate and shall he payabie, with interest, upon neotice trom Lender to Borrower
requesting payment.

BY SIGNING BELOW. Borrower accepts and agress 1a The rerms and provisions contained in this
Condominiurs Riger.

1 ' N :
. XM &WQED M :

MARGARET [D SULLIVAN

1537 10201; Poge 3 of 3
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The mortgagor also hereby grants to the mortgagee its successors and assings, as rights and easements appurtenant
to the subject unit described herein, the rights and easements for the benefits of said umt set forth in the declaration
_ of condominium,

This mortgage is subject to all rights, easements and covenants, restrictions, and reservations contamed In said
declaration the same as though the provisions of said declaration were recited and stipulated at length herein.
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AFTER RECORDING RETURN TO:

Washingron Murual Bank, Fa

C/O ACS IMAGE SOLUTIONS
12691 PALA DRIVE - MS156DPCA
GARDEN GROVE, Ca 92841

SECURITY INSTI’;’UMENT COVER SHEET

03-2341-0051081&8-7

Please print ur ype informatjon
Document Titles) (or transacrions contained tharsin): i

1. Mortgage

GranrorlTrustor/Mortgagor.s,‘ {Last nams first, then first name and iniyals)
1. MARGARET O SULLIVAN '

2.

3

4,

5.00  Additional names on page of dicument.

Gramee!Benefimarv/Mortgagee(s;
1. Washington Mutual Bank, Fa

|
Legal Description {(abbreviated: i.e. lot, block, plar or secrior, :ownfship, range}

SEE ATTACHED LEGAL

N

L ] Additional iegai 15 on page of document.

Assessor’'s Property Tax Parcel/Account Number(s) .
1.17-22-106-065, 057, 2.17-22-106-022, 023
3.17-22-106-024 4.

This document prepared by:

PHILLIP POTAMITES
650 E. ALGONQUIN RQAD
SCHAUMBURG, Il 60173
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