Return To: UNOFFICIAL COPY
P.0. Box 2450t ! D020071045

Milwaukee, WI 53224-951%§

At Dos’ Contoos page: © L 1302/0187 25 GO Page L of 1S
. 2002~01-17 10:=52:10
. Cook County Recorder 49.50

| S
o e s o e

[Space Abave This Line For Recording Dat%:] (
MORTGAGE /

MIN| 100026300001590191 D

DEFINITIONS

Words used in multiple sections of this documen, are defined below and ‘'other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are also provided
in Section 16. '

i
(A) "Security Instrument” means this document, which is Gatcd December 3, 2001
together with all Riders o this document.

(B) "Borrower” is MARLA MCINTQSH, DAVID MCINTQSY, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i lsia scparate corporation tha ix/acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws nf Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67‘9| MERS.
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1
(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa Corporation
organized and existing under the laws of Wisconsin .
Lender’s addressis 10 North Roselle Road, Roselle, IL: 60172

(E) "Note" means the promissory note signed by Borrower and dated fDecember 3, 2001

The Note states that Borrower owes Lender  One Hundred Eighty Two Thousand and

No/100 | Dollars
(US.$ 182,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than December 1, 2031 .

(F) "Property" means the property that is described below under the theading "Transfer of Rights in the
Property,” :

(G) "Loan"” ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the MNote, and all sums due under this Security Instrument, plusjinterest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be exeCuted by Borrower [check box as applicable]: :

] Adjustable Rate Ride: [ Condominium Rider [I'Second Home Rider
Balloon Rider ] Planned Unit Development Rider [] 1-4 Family Rider
VA Rider [ Fiweckly Payment Rider [] Other(s) [specify)

(I) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of :law) as well as all applicable final,
non-appealable judicial opinions, ‘

(J) "Community Association Dues, Fees, and Asiessinents” means a!l dues, fees, assessments and other
charges that are imposed on Borrower or the Piopeiiv by a conddominium association, homeowners
association or similar organization. !

(K) "Electronic Funds Transfer" means any transfer of fuiids, ather than a transaction originated by check,
draft, or sumilar paper instrument, which is initialed through ar e'acl,rol:lic terminal, telephonic instrument,
coriputer, or magnetic ape so as 1o order, instruct, or authorize-4 financial institution 10 debit or credit an
account. Such term includes, but is not limited 1o, peint-of-sale Lrémsl‘ers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated wiearinghouse transfers.

(L) "Escrow Items" means those items that are described in Scction 3. |

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of da nages, or proceeds paid by
any third party (other than insurance procceds paid under the cnveragbs described, in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takir:lg of all or any marvof the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ar omissions as w0_névalue andfor
condition of the Property. |

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. !

(O} "Periodic Payment” means the regularly scheduted amount due for. (i} principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument, '

(P} "RESPA" mcans the Real Estate Scttlement Procedurcs Act {12 UIS.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o line,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers o all requirements and restrictions that arc imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage loan”
under RESPA. '

|
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(Q) "Successor in Interest of Borrower" means any party that has taken tillc 1o the Property, whether ar not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

20071204

1

This Security Instrument secures to Lender: (i) the repayment of the L()én, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby inorigage, granl and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

|Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction|:
LOT 43 IN MARGARET L HARRIS SUBDIVISICN OF A PARTEOF THE SOUTH J

540.53 FEET OF THE NORTH 640.53 FEET OF THE NORTHFAST 1/4 QF THE
NORTHWELT ) 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, R%NGE 11, EAST OF THE
THIRD PRINZIPAL MERIDIAN, ACCORDING TO THE PLAT TEEREOF REGISTERED IN

THE COFFICE OF THE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS AS
DOCUMENT NUMAE™! 240234, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 03-32-106-007 | which currently has the address of
133 SCQUTH BELMONT AVENUE ; [Streen|
Arlington Heights (Ciy) lllinois 60005 |£ip Code|

("Property Address™): |

TOGETHER WITH all the improvements now or hereafier erected 0n the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All'replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i lais Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legaitie” 10 the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any o1, all of those intcrests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any”action required of
Lender including, but not limited to, releasing and canceling this Sccurity [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd “€xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property, ]

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeﬁt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dcbftl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal;l also pay funds for Escrow ltems
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pursuant (o Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument bc made in one or mnrtl: of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, tlredsurcr 3 check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locauon designated in the Note or al
such other location as may be designated by Lender in accordance with lhe notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or pamal paymenls are insufficient Lo bring
the Loan current. Lender may accept any payment or partial payment msuffncnem to bring the Loan current,
without waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial payments
the future Huw Lender is not obligated to apply such payments at the ume.such payments are accepted, If cach
Periodic Payrient is applied as of its scheduled due date, then Lender 'need not pay interesl on unapplied
{unds. Lender tnay_hold such unapplied funds until Borrower makes pa'ymem 1o bring the Loan current. If
Borrower does it do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If\nes applied carlier, such funds will be applied to the: (Jutstandmg principal balance under
the Note immediately prisr 1o foreclosure. No offset or claim which Burmwer might have now or in the
future against Lender shall’i¢lieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this S@cunly Instrument.

2, Application of Payments-or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall'be applicd in the following order of priority: (a) intercst due under the
Note; (b) principal due under the Note; (¢) 2mounts duc under Section 3, Such payments shall be applied to
each Periodic Payment in the order in whick it became due. Any remaining amounts shall be applied first (o
late charges, second o any other amounts due un ter this Security Instrum'cnt and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower{cra delinquent Pen'odic Payment which includes a
sufficient amount to pay any late charge due, the payment miav be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig “Lender may apply any payment received from
Borrower w the repayment of the Periodic Payments if, and o the \,xlcm that, each payment can be paid in
full. To the extent that any excess exists after the payment is appited th the full payment of one or morc
Periodic Payments, such cxcess may be applied to any lale charges due Voluntary prepayments shall he
applied first to any prepayment charges and then as described in the Note.”

Any application of payments, insurance proceeds, or Miscellancous Pn‘::ec\i;; w0 principal due under the
Note shall not exiend or posipone the due date, or change the amount, of the Perigiic Payments,

3. Funds for Eserow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of axicants due for: (a)
taxes and assessments and other items which can attain priority over th'is Security Inscumers as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: <) premiums
for any and all insurance required by Lender under Section 5; and (d) Morl;,ag,c Insurance precyams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prerawms in
accordance with the provisions of Section 10. These itcms are called "Escrnw ltems.” At origination ur at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessment.s shall be an Escrow Item,
Borrower shall promptly furnish t Lender all notices of amounts o be!  paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Burruwar s obligation to pay the Funds
for any or all Escrow Ttlems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In Lhe event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escmw Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furtmhl to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Iteins directly, pursuant w a waiver, and Borrower fails w pay Lhe amount due for an Escrow liem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds dué on the basis of current data and
reasonableestimates of expenditures of future Escrow [tems or otherwise i m accordance with Applicable Law.

The Funes-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluiin; Lender, if Lender is an institution whose deposils are o insured) or in any Federal Home
Loan Bank, Lenffv:r shall apply the Funds o pay the Escrow Items no'later than the time specified under
RESPA. Lender shall rot charge Borrower for holding and applying lthe Funds, annuafly analyzing the
escrow account, or verifving the Escrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerger to make such a charge. Unless an agreement i3 made in writing or Applicable
Law requires interest 1o be paid or the Funds, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower zad Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounUng of the Funds as required by
RESPA,

If there is a surplus of Funds held i0 escrow, as defined underi RESPA, Lender shall account 1o
Borrower for the excess funds in accordance witi RESPA. If there is a sl:u'mrlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrover 43 required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage iiaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid i escrow, as defmcd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali'py 1o Lendf;r the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than i2monthly payments.

Upon payment in full of all sums secured by this Securily Insirument, Lender shall prompdy refund 1o
Borrower any Funds held by Lender, !

4. Charges; Liens, Borrower shall pay all taxes, assessments, pliarges, fincs, and impositions
atributable to the Property which can attain priority over this Security \Instrivdent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs any Assessments, if any. To the

extent that these items arc Escrow Items, Borrower shal! pay them in the manner provided in Section 3.
Borrower shall promptly discharge any licn which has priority over this Securit Itistrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate i prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concuded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lénder subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property i$ subject to a lien which can auain
priority over this Security Instrument, Lender may give Borrower a nnucc identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall samfy thc lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslale tax verificaion and/for reporting
service used by Lender in connection with this Loan. '

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for Wthh Lender requires insurance. This
insurance shall be maintained in: the amounts (including deductible levélq) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower’s choice, which right shall not be exercised unrcasunab]y Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood Zone determination and certification
services and sabsequent charges each time remappings or similar chanbcs occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fideral Emergency Management Agency in connectionwith the review of any flood zone
determination resultir g from an objection by Borrower. |

Il Borrower fails ‘o maintain any of the coverages described abluvc Lender may obtain insurance
coverage, at Lender’s opfiza and Borrower’s expensc. Lender is unc!er no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in_the Property, or the contents of thie Property, against any risk, hazard
or liability and might provide greiter ‘or lesser coverage than was previously in effect. Borrower
acknowicdges that the cost of the insurangs: coverage so obtained mlght significantly exceed the cost of
msurance that Borrower could have obtained, /iny amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by 171i$ Security Instrument. Thesc amounts shall bear interest at
the Note rate from the date of disbursement and shal be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals. of such p{)licies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard <nertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havetre right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give te-L¢nder. all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ¢therwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapgdard mortgage clause and shall
name Lender as mortgagec and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the i msurarllcc cariirand Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying i msurdncc was required %y Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repzur i$ economicaily feasible and
Lender’s security is not lessened. During such repair and restoration permd Lender shall ha' > +he right to
hold such insurance procceds until Lender has had an opportunity to mspelct such Property to ensire \he work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken proinptly.
Lender may disburse proceeds for the repairs and restoration in a single ' payment or in a series of progress
payments as the work is compleled. Unless an agrcement is made in wnung, or Applicable Law requircs
mierest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation f Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be |le:>sened the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethier or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. }

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaied matters. If Borrower does not respond within 30 days o a nptice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scclion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrumient, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 10 Llhe coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. ‘

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day.-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of r:)ccupancy, unless Lender otherwise
agrees in writing| waich consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyodd B3arrower’s control, .

7. Preservation, ‘Maintenance and Protection of the Propertfr; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain (he Property in order 1o prevent
the Property from deteriorating or«lecreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is Lot economicatly feasible, Bnrrowcr:shall promptly repair the Property if
damaged o avoid further deterioration (or) damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ¢f, the' Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasey proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ol in a scries of !progress payments as the work is
completed. Il the insurance or condemnation procecds are not sufficienit to repair or restore the Properiy,
Borrower is not relicved of Borrower’s obligation for the-¢rinpletion of sm;:ch repair or resloration,

Lender or its agent may make reasonable entrics upea and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiGveraents ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectios specifying such reasonable causc.

8. Borrower’s Loan Application, Borrower shall be in default i(, dwirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 4r-with Borrower’s knowledge or
consent gave materially faise, misleading, or inaccurate information or'statercnts to Lender {or failed w
provide Lender with material information) in connection with the Loan. Materiai epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence, \

9. Protection of Lender’s Interest in the Property and Rights Under this Secusit; Mastrument. If
(2) Borrower fails to perform the covenants and agreements contained in llhis Security Instruimeat {b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rignts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfenwce, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate w0 protect Lender's interest in the Properly and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b} appearing in court; and {c)} paying rcasonable

DoC  #:323157 APPL #:0008491466 : LOAN #:0008491466

Initi:ars: “ I !Y ™~

@%-GA(IL) {0010) Page 7 ol 15 Form 3014 1/01




- UNOFFICIAL COPY 200710,

mmmq@f%smpmwuhsmmmmmumemmywwmr@mmmmrﬁmSwmﬂyMmmmmLmdmmgm
sammdmmannabmmnmmypmummM;&mmmgmcﬁmmnymdmk&bmhnnummunmemmmgme
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may lake action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all actions
authorized under this Section 9, :

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting
payment. :
IfﬂﬂsSeannyhmuumeannnalmmcmﬂd,BonowerﬁmﬂcmanWﬂﬂlMImepnwﬁkmsnfﬂmlam&
If Borrower acquircs fee title 10 the Property, the Icasehold and the feeititle shall not merge unless Lender
agrees to the.merger in writing. :

10, Mxorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l"pay the premiums required 10 maintain the Morigage Ins:urance in effect. If, for any reason,
the Mortgage lnsvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providad such insurance and Borrower was required 1o make separately designated payments
toward the premiums 1o/ Morigage Insurance, Borrower shall pay the prémiums required to obtain coverage
substantially equivalentio #ise Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Morigage Insurance cnver:age is not available, Borrower shall
continue to pay (o Lender the anoupiof the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-will accept, usc and retain theseipayments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulumately paid in full, and Leadér shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require-loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requirCsyprovided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separaiely designated payments, toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required Lo make separately designated payments towa’d ‘he premiums for Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insu/anze in effect,ior to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eads in accordance with any wriltcn agreement
between Borrower and Lender providing for such termination 0r/urtil tefmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interést at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paity . the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in}fdrce from time to time, and may
mmﬁmogmummsMmommpmmsmmﬂwemmmMdekﬁﬂAwmmmﬂum&TMWaywmwmmc
on terms and conditions that are satisfactory o the mortgage insurer and the othe. party (or partics) Lo thesc
agreements. These agreements may require the morigage insurer to make ﬁnaymenls using any source of (unds
that the morigage insurer may have available (which may include funds pbtained from Vorigage Insurance
premiums),

As aresult of these agreements, Lender, any purchaser of the Note,'another insurer, any <cinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourits tha derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in Zichange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a :sharc of the premiums paid 10 the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreeme:nts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Maortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of an ¥y
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned (o and shall be paid to Lender. i

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lendér’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unt:
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1w Lender's
satisfaction, provided that such inspection shall be undertaken promptly.; Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or earnings on/such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided [or
in Section 2, !

In the evintof a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied t th> sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrowei. l

In the event of  rarial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imrieciately before the partial taking, destruction, dr loss n value is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rarrower and Lender otherwise agree; in writing, the sums sccured by this
Security Instrument shall be redaced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amourt of the sums secured immediately before the partial (aking, destruction,
or loss in value divided by (b) the fair piarket valuc of the Property imfmedia[cly before the partial taking,
destruction, or loss in value. Any balance siizli be paid to Borrower. ;

In the event of a partial taking, destrucies,-or loss in value of the Property in which the fair market
value of the Property immediately before the partizi-taking, destrucLiml'l, or loss in value is less than the
amount of the sums secured immediately before “he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Prdcceds shall be applied to the sums
secured by this Security [nstrument whether or not the sumy ars then due.

If the Property is abandoned by Borrower, or if, after nouics hy Ler:1der to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award 15 sattle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly” means th< third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act:on in regard 1o Miscellancous
Proceeds. :
Borrower shall be in default if any action or proceeding, whethericivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmznt of Lender’s interest
i the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o Y 4imissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai rapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsrd or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property arc herevy asvigned
and shall be paid o Lender, !

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. !

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to'release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender ‘in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a ico-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree, (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the cO-signer’s
consent, .
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations nnder this Security Instrument in writing, and is approved by Lender, shali obtain ali of
Borrower’s rights and benefits under this Security Instrument. Bm'r:nwer shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tne suzcessors and assigns of Lender. :

14. Loan Cha/ g, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/thepurpose of protecting Lender’s intercst in the Property and rights under this
Security Instrument, including-but not limited to, attorneys” fees, property inspection and valuation (ces. In
regard 1o any other fecs, tne absence of express authority in this Security: Instrument to charge a specific fee
to Borrower shall not be construer 2.7a prohibition on the charging of such fee. Lender may not charge (ces
that arc expressly prohibited by this Secusity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge s1a!l be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittcd limits
will be refunded o Borrower. Lender may choose to.uake this refund by reducing the principal owed under
the Note or by making a direct payment to Borroveer. if a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment charge (wheth:er or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might %av: arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in coanction’ with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when ac ually delivered to Borrower’s notice
address if' sent by other means. Notice to any one Borrower shall consiipie-notice to all Borrowers unlcss
Applicable Law expressly requires otherwise. The notice address shall ae“the Property Address unlcss
Borrower has designated a substitute notice address by notice to Lender. Borr=wer. shall promply notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reposting-Borrower’s change of
address, then Borrower shall only report a change of address through that specified pracedure. There may be
only onc designated notice address under this Security Instrument at any o

o,
-\) ].

ne ime. Any nitice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s .e:\ddress stated heicin/urless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security” Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wili-catisfy
the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
contlicting provision., '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
ary action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed! installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fuu:lre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natyral person and a beneficial interest in Borrower is sold or transféned) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this (ption shall not be exercised by Lender if such exercise is f)rohibilcd by Applicable Law.

If Lender eicreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of et Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ' mesi pay all sums secured by this Secrity Instrument. If Borrower fails to pay these
sums prior 1o the expiratics of this period, Lender may invoke any r:cmedies permitted by this Security
Instrument without further notice o- d=mand on Borrower. '

19. Borrower’s Right to ‘Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salq of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt spscify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cnforcing this Securily Instrument. Those conéiitions are that Borrower: (a) pays
Lender all sums which then would be due under th’s Security Instrument and the Note as i no acceleration
had occurred; (b} cures any default of any other coveauiis or agreements; (¢} pays all expenses incurrcd in
enforcing this Sccurity Instrument, including, but noi” limited 10, reasonable attorneys™ fecs, property
inspection and vatuation fees, and other fees incurred for tie purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may rcasonably
require to assure that Lender’s interest in the Property and migiits under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instru: acn, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendes: (- cash; (b) money arder; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucit check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations secuied hercby shall
remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shal’ nae apply in the
case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial wiercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Koz ower.
A salc might result in a change in the entity (known as the "Loan Scrvic{er") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alsg might bc one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan:is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwise provided by the Note purchaser, -

Neither Borrower nor Lender may commence, join, or be joined!to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has nolified the ('Jlther party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonahle
for purposzs of this paragraph. The notice of acceleration and oppnrtumly o cure given (o Borrower pursuant
to Section 22.and the notice of acceleration given o Borrower pursuam o Section 18 shall be deemed to
satisfy the notice 2nd opportunity to take corrective action provisions of this Section 20.

21. Hazardow, Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defmed az.1xic or hazardous substances, pollutants, or wasltes by Environmental Law and the
following substances: gasoliie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveiis, materials containing asbestos or fnrma[dcﬁyde, and radioactive materials; (b)
"Environmental Law" means fede:a! iaws and laws of the jurisdiction wheére the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup includes any response action,
remedial action, or removal action, as defized in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribuic 10, vr ntherwise trigger an En'vtmnmemal Cleanup.

Borrower shall not cause or permit the pissence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Srostances, on or in me Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Traperty (a) that i lq' in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due [0 the presence, use, or release ol a
Hazardous Substance, creates a condition that adversely affecss the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on thé Pmnen‘y of small quantities of Hazardous
Substances that arc generally recognized o be appropriate to normal resicential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consurer products).

Borrower shall promptly give Lender written notice of (a) any mvcsu suton, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘hdS acwal knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, rcicase or threat of
release of any Hazardous Substance, and (c) any condition caused by: the presence, wse/or-release of a
Hazardous Substance which adversely affects the value of the Property. I;f Borrower learns, ors notified by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall p'romptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall credte any obligation on Lender for an
Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further cnvpnan[ and agree as follows:
l
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwme) The notice shal! specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is iven to Borrower, by which the default must be cured and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other dgfense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date speuf" ed in the notice, Lender at its
option may require immediate payment in full of all sums secured hy this Security Instrument without
further demaz:d and may foreclose this Security Instrument by JUdILIH' proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t+, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to a third pany for services rendered and the
charging of the fee is pcrmitted under Annlicable Law, :

24. Waiver of Homestead. In acccrdznce with llinois law, the Bnrmwcr hereby rcleases and waives

all rights under and by virtue of the Illinois himestzad exemption laws.
|

25. Placement of Coliateral Protection Insuiance. Unless Bnrmi)ver provides Lender with evidence
of the insurance coverage required by Borrower’s agicamcnt with Lender, Lender may purchasc insurance at
Borrower’s expense (o protect Lender’s interests in Boriowér's (:()llaleralE This insurance may, but necd not,
protect Borrower's interests. The coverage that Lender purchiasss may not pay any claim that Borrower makes
or any claim thal is made against Borrower in connection with‘thé collaéral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender vith evidence that Borrower has obtained
msurance as required by Borrower’s and Lender's agreement. If Lencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance /meluding interest and any other
charges Lender may impose in connection with the placement of the insutancs, 4aril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b2 added © Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than'the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recurded with it

Witnesscs:
; {(Scal)
MARLA MCINTO:SH -Borrower
1
‘ {Seal)
DAVID MCINTQSH -Borrower
|
i
_ (Seal) i (Seal)
-dorrower : -Borrower
|
(Seal) L ! (Scal)
-Borrower -Borrower
1
1
(Seal) ; (Seal)
-Borrower . -Borrower
i
}
1
|
i
|
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STATE OF ILLINOIS, Countyss: €@o/C

I, ,a Nolary Public in and for said county and
state do hereby certify that  MARLA MCINTOSH, DAVID MCINTOSH

personally known 10 me to be the same person(s) whose name(s) subscnbed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/[hey signed and delivered the said

strument as hissher/their frec and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this 3rd dayof December, 2001

My Commissicn Fxnires: 7»— 28-2c05” f

Loy P Ry

”OFFICIAL‘:FAL" 'I()Lary Public - &

James S, Ber ge :
Notary Public, State ofllln it ;
M My Commlssmn Exp 09/28/2005 j '
i
|
j
|
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