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g MORTGAGE { .
%) THIS Mortgage ("Security Instrument”) is given on December __+ 2001. The mortgagor is AMERICAN DREAM

(BUSINESS CONSULTAM 1S CORPORATION (referred to as the "Borrower™).! Thi
LOAN FUNDING CORPORATICN (referred to as the "Lender"). The Borro
’:Thousand and 00/100 ($56,000.00) Osllars. This debt is evidenced by the Borrower’s promissory note, dated the same date as this

J Security Instrumnent, (the "Note"), vrit; the full debt, due and payable on upon dcm,fmd by the Lender after March 20, 2002. This
Security Instrument secures to the Lender: (i) .be-repayment of the debt evidence

d by'the Note, with interest, if any, and all renewals,
. eXtensions and modifications; (ii} the paymeri of all other sums, with interest, advanced under Paragraph 6 to protect the security
o of this Security Instrument: and (iii} the performsnce of the Borrower's cavenant

s and agreements under this Security Instrument and
. the Note. For this purpoese, the Borrower does herely mortgage, grant and convey;to the Lender the following described property
located in Cook County, Illinois:

$ Security Instrument is given to BRIDGE
wer owes the Lender the principal sum of Fifty Six

Q !

|

N See Exdiibit "A" 1

~— |

™N and commonly known as 7634 S. Langley, Chicago, Nlinois 6061¢ (*ue "Propemy Address”),
Permunent Real Estate Tax Index Number: 20-27-413-033-0000 I

o ad Together with all the improvements now or hereafter erected on the proyerty, 'and all casements, rights, appurtenances, rents,
o~ Ovalties, mineral, oil and gas rights and profits, water rights and stock and aif ﬁmufc; now or hereafter a part of the property. All

S~ replacements and additions shall also be covered by this Security Instrument. Al of fhe foregoing is referred to in this Security
U3 Instrument as the “Property”. ]
O~

|
v The Borrower covenants thar the Borrower is lawfully seized of the estate héreby cor wveyed and has the right to mortgage,
grant and convey the Property and that the Property is free and clear of any lien or encumbrance eastpt for the lien for property taxes
for the current year. The Borrower warrants and will defend the title to the Propcrty; against all clairs and demands.

A

3 The Borrower and the Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower shall promptly pay when due 1~ principal of and
o Interest on the debt evidenced by the Note.

o ’ _
2. APPLICATION OF PAYMENTS. Unless applicable law provides otl{erwise, all payments received by the Lender

) heretinder shall be applied: first, to late charges and penalties due under the Note; second, o interest due; and last, to principal due.

\Q il

< 3. CHARGES; LIENS. The Borrower shall pay all taxes, assessments, chagrges, fines and impositions attributable 10 the

Property which may attain priority over this Security Instrument, and leaschold Ppaymenis or ground rents, if any. The Borrower shall

o ]

2 promptly furnish to the Lender all notices of amounts to be paid under this paragraph and shall promptly fumnish to the Lender receipts
evidencing the payments. !

The Borrower shall promptly discharge any lien which has priority over this ISccurity [nstrument unless the Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to the Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in 1l|'lC Lender’s opinion operate 1o prevent the

1 !
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All insurance policies and renewals shall be in a form acceptable to the Lcr;lder and shall include a standard mortgage clause.
If the Lender requires, the Borrower shall promptly give to the Lender gl receipts of paid premiums ang renewal notices. n the
event of loss, the Borrower shal] Bive prompt notice to the insurance carrier and the Lender. The Lender may make proof of loss
if not made promptly by the Borrower.

Unless the Lenser and the Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration OT repair
of the Propeny damagec, i’ the restoration or repair js economically feasible anc;i the Lender’s security would he lessened, the
insurance proceeds shall be.apriied to the sums secuted by this Security Instrument, whether Or not then due, with any excess paid
t the Borrower. If the Borrower abandons the Property, or does not answer within Thirty (30) days notice from the Lender that
the insurance carrier hag offered (0 siile 2 claim, then the Lender may collect the insurance Proceeds. The Lender may use the
proceeds (o repair or restore the Property 1o or 1o Pay sums secured by this Security [mtrumcnt, Whether or not then due. The Thirty
(30) day period will begin when the notice 15 given.

Unless the Lender and the Borrower othirwise agree in writing, any application of proceeds to principal shall ot extend or
Postpone the due date referred o in Paragraph 1 or coange the amount of the paynllcnts. If, under Paragraph 18, the Property is
acquired by the Lender, the Borrower’s Hght to any [nsurance policies and proceeds resulting from damage to 1he Property prior 10
the acquisition shalj Pass to the Lender 1o the extent of Yte-sums secured by this Security Instrument immediately prior to the
.Acquisition, i

5. PRESERVATION AND MAINTENANCE OF PROPFRTY. Neither the Borrower nor any person on the Property
by permission or invitation of the Borrower or any person to whom tle Borrower gas granted possession of, or (he right to be on,
the Property, shall destroy, damage, or Substantiaily change the Property, ur allow!the Property to deteriorate, or commit wasic
therean,

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. IiiHe Rorrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 5 legal Proceeding that na; significantly affect the Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce 12ws or regulations), then the Lender may
do and pay for whatever is necessary to protect the value of the Property and the Lender’s Lights in the Property. The Lender

reasonable attorneys’ fees and entering on the Property 10 make repairs. Although the|Lender may tabe action under this Paragraph
6, the Lender does not have to do so. '

Any amounts disbursed by the Leader under this Paragraph shall become additional debt of the Borower secured by this
Security Instrument. Unless the Borrower and the Lender agree to other terms of payment, these amounts shall voar interest from

_ . i : .
In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to the Borrower, In the event of a partial ilaking of the Property, unless the Borrower
and the Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduceqd by the amount of the




- . 18
Dec 20 01 1D:51a John Robeznieks (847) 202-0122 P

|
UNOFFICIAL COPY

- I
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking, divided by (b) (he
fair market vajue of the Property immediately before the taking. Any balance shhll be paid to the Borrower.
- i

If the Property is abandoned by the Borrower, or if, after notice by the Lender to the Borrower that the candemner offers
t¢ make an award or settle a claim for damages, the Borrower fails 1o respond to the Lender within Thiny (30) days after the date ‘
the notice is given, the Lender s authorized to collect and apply the proceeds, :%u its option, either to Testoration or repair of the |
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless the Lender and the Borrower otherwise agree in writing, any appli;cation of proceeds (o principal shall not extend or
Postpone the due date referred to in Paragraph 1 or change the amount of such payments.

. e [ .. .
Borrower or the Borrov g § successors in interest, Any forbearance by the Lendelr In exercismng any right or remedy shall not be
a waiver of or preclude te “xercise of any right or remedy.

10. SUCCESSORS /N ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants

and agreements of this Security Instoament shall bind and benefit the successors and ‘assigns of the Lender and the Borrower, subject

" to the provisions of Paragraph 16. Thr Sorrower’s covenants and agreements shall be joint and severa), Any Borrower who co-signs
this Security Instrument but does not execrice \he Note: (a) is co-signing this Se:curity: Instrument only to mortgage, grant and convey
that the Borrower’s interest i the Property uner the terms of thi Security Instrumen;t: (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agries tiiat the Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the teiris of this Security Instrument of the Note without that the Borrower's consent.

}

11, LOAN CHARGES. If the loan secured v /hig Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the interest oruther loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from (h: Borrower which: exceeded permitted limits will be refunded 1o
the Borrower.

The Lender may choose to make this refund by reducing the princigal owed under the Note or by making a direct payment
to the Borrower, If g refund reduces principal, the reduction will be treated & a parial prepayment without any prepayment charge
under the Note,

12. LEGISLATION AFFECTING LENDER’S RIGHTS. If enactment or exuiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument unenforceable according 't its terms, the Lendgr, at its IOption,
may require immediate payment in full of all sums secured by this Security Instrument and may \nvoke any remedies permitted by
paragraph 18. If the Lender exercises this option, the Lender shall take the steps specified in the secorad baragraph of Paragraph 16.

mailing it by certified mail, return receipt requested, unless applicable law requires use of another methcd ','hle notice shall be
directed to the Property Address or any other address the Borrower designates by notice to the Lender. Any nutire to the Lender
shall be given by cenified mail, return receipt requested, to the Lender’s address stated herein or any other address I_he Lender
designates by notice to the Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given to the
Borrower or the Lender when given as provided in this Paragraph. :

14. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by Illinois law. In the event
that any provision or clause of this Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be sevcgrable.

15. BORROWER'S COPY. The Borrower shall be given one conformed copy of the Note and of this Security Instrument,
16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in the Borrower, or a land Irust helding .title to the Pr-openy, is sold or
transferred) withour the Lender's Prior written consent, the Lender may, at its option, rcl.qmre Immediate payment in full of all sums

|
3 E
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sccured by this Security Instrument, Any such transfer without the Lender’s prior written consent sha| bc‘,ﬁ prohibited
transfer ("Prohibited Transfer™). i

If the Lender exercised this option, the Lender shall give the Borrower notice of acceleration. The notice shall provide a
periad of not less thap Thirty (30) days from the date the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument, If the Borrower fails to pay these sums prigr to the expiration of this period, the Lender may
inveke any remedjes Permitted by this Security Instrument without further notice or demand on the Borrower,

17. BORROWER'’S RIGHT TO REINSTATE, 15 the Borrower meets certain conditions, the Borrower shal] have the
right to have enforcement of this Security Instrument discontinued ap any time prior to the earlier of: (a) five (5) days (or such other
period as applicable Jaw may specify for reinstatemcnt) before sale of (he Propen}" pursuant to any power of saje contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. " Those conditions are that the Borrower: () pays

the Lender g Surns which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures

of this Security Instp: ment, the Lender's rights in the Property and the Borrower's oinligation to pay the sums secured by this Security
Instrument sha) continus unchanged. Upop reinstatement by the Borrower, this Security Instrument and the obligations sccured

hereby shalt remain fully effctive as if no acceleration had occurred. However, this right to reinstate shalt not apply in the cage of
acceleration under Paragraphs 12 or 1. :

18. ACCELERATION, RZMEDIES. The Lender shall give notice to t;hc Borrower prior to acceleration following the
Borrower's breach of any covenant or ZgIeement in this Security Instrument, bu 0L Prior to acceleration under Paragraphs 12 apd
16 unless applicable law provides otherwisz, 'The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

defense of the Borrower 1o acceleration and foreclosure, 152 default is not cured on or before the date specified in the netice, the
Lender at its option may require immedijate payment in full of a'}"syms secured by this Security Instrument without further dcmagd
and may foreclose this Security Instrument by judicial proceeding - ¢ Lender shall be entitled 1o collect all expenses incurredl in
pursuing the remedies provided in this Paragraph 18, including, ut ot limited to, reasonable altorneys' fees and costs of title
evidence. '

prior to the expiration of any period of redemption following judicial sale, the Lender; iin persen, by agent or by judicially z':ppuin.ted
receiver, shall be entitled to foier upon, take possession of and manage the Property wnld 1 collect the rents of the Property including
those past due. Any rents collected by the Lender or the receiver shall be applied fu;_,t «Q dayment of the costs of management of

the Property and collection of rents, including, but not limited t0, recajver’s fees, Premutns on receiver's bonds and reasonable

Nllinois this day of December, 2001,

ref: bI£.O7
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STATE OF ILLINOIS ‘ )

) SS.
COUNTY OF COOK |

7
GIVEN under 3 hand and seal, this 2’0 day of December, 2001,

-

NOTARY PUBLIC

BR?IDGET G. CIECH{I_NG"‘ .
s C\!‘ﬁ-' : "'"f-"‘ Ty

——t

C{h']lo\‘f.

Prepared by: Mait to:
John Robeznjeks

140 South Dearbaern Street
Suite 1610

Bridge L(:)an Funding Corporation
4505 S. Wasatch Boulevard

Suite 350
Chicago, Ilinois 60603 Salt Lake|City, Utah 84124

ref: bILO7
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LOT 2 WAKEFORD FOURTEENTH ADDITION IN THE EAST 172 O:F THE SOUTH EAST 1/4 OF SECTION
27, TOWNSHIP 3§ NORTH, RANGE 14, EAST

VCIPAL MERIDIAN » ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 28, 1919 AS DOCUMENT NO. 5292817, IN COOK COUNTY,
ILLINOIS,

Permanent Real Estace Tax lndex Numbers: 20-27-413-033-00001

Address of Real Estate- 7634 8. Langley |
Chicago, Iilinois 60619




