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DEFINITIONS

Words used in multiple sections of this document aje delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usuge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date’ / December 18, 2001 )
together with all Riders to this document.
(B) "Borrower" is

LAWRENCE E. VALENT and

LEE A. VALENT Husband and Wife

.

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ORDER NO.: 1301 . 004286555
ESCROWNO.: 1301 . 004286555

STREET ADDRESS: 18041 COMMERCIAL AVENUE
CITY: LANSING ZIP CODE: COUNTY: COOK
TAX NUMBER: 30-31-117-054-0000

gc,'\ae e * A(U

LEGAL DESCRIPTION:

THAT PART OF LOTS 11 AND 12, TAKEN AS A TkAZT, IN BLOCK 7 OF GREATER CALUMET
ADDITION, BEING A SUBDIVISION IN THE EAST 1/2 Gr THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRT™Y PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF SAID LOT 1Z,..5.61 FEET SOUTH OF THE
NORTHWEST CORNER THEREOF; THENCE EAST PARALLEL TO TiHHE NORTH LINE OF SAID LOT 12
TO A POINT 49 FEET WEST OF THE EAST LINE OF SAID LOT 12; THE'WCE NORTHEASTERLY ON A
DIAGONAL TO A POINT IN THE EAST LINE OF SAID LOT 11, 33.61 FEET SOUTH OF THE NORTHEAST
CORNER THEREQF, THENCE NORTH ALONG THE EAST LINE OF SAID L. .11, 20 FEET; THENCE
WEST PARALLEL WITH THE NORTH LINE OF SAID LOT 11 TO THE WEST LIN< OF SAID LOT 11;
THENCE SOUTH ALONG THE WEST LINE OF SAID LOTS 11 AND 12, 43 FEET TO THE POINT OF
BEGINNING.
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(P} " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
All tlat tract or parcel of land as shown on Schedule "A" attached
hereto waizh is incorporated herein and made a part hereof.

Parcel ID Number: 30-31-117-094-0000 which currently has the address of
18041 COMMERCIAL AVENUE [Strect]

LANSING [Citvi, Illinois 60438 [Zip Code]
(' Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on-th< property, and all easements,
appurlenances, and fixtures now or hercafter a part of the property. All replacera¢ nis“and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.cirvcved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Ini!ialsﬂé ﬂ‘ X&/
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnzies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sheli b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lead<i, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shalldapplv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying toe B crow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak<such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on thz Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leide. ~an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlonc Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in. aczoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escioyv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-iv Lend=r the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly p2yments.

Upon payment in full of all sums secured by this Security Instrumeut,iander shalt promptly refund to
Borrower any Funds held by Lender.

- 4. Charges; Liens, Borrower shall pay all taxes, assessments, chag:s, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinen's, if any. To the
exfent that these items are Escrow Items, Borrower shall pay them in the manner providea iz S2crion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiiment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner ccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiit by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceadings are pending, but only until such proceedings are concluded,
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Within 10

Initials%g & /(_,,EH/F
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Soeurity Instrument, whether or not then due,

6. Occrparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.afe: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip2i sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiico/eonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrswer’s control,

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propiciy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-diz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec:aasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecouemically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘tte Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ci in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comptelion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevemente.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifyirg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, duruy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients‘to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material ren.esentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Homower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

|ni:ia|s:£ W

%-G(IL) {0010} Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
LO/L PLOE Wiog S} 40 8 ebirg 0100} (1)9- €D

ﬂﬂﬂ7:5I2!1!UE 9

adediiop ayy Jo uonefPEIued weyqe puk jsanbaa o) ‘SIUNSOPSIP UIR}IID AL 0} JYILL 33 Ipn)Iul
Aew S)yi 3san g, "me] JAIO UL U0 gEGT JO IV UOHINOL] SIPUMOILOH ) JIpun dUBINSUT IFEF1I0A
243 03 Joadsar im - fue f1 - Sey samouiog SHSLL 3y} 1ayge Jou 4 syuswaaage yons Ay (q)
"PUnjaI AUB 0) JIMOLI0F NIIUI 10U JiLm A1) pue ‘due.msu] sfediop 10§ IMO [[14 JIMOLI0Y]
JUNOUIE I ISLILIUL JOU [[IA SJUINIITE YING ‘R0 3Y) JO SULIY) JIYI0 Aue 10 ‘YduUBINSU] adediiop
105 ded 0y paaide sey samodiog Jey) Slunoww dy) 133E Jou s suauRige yans Luy (v)
HRyNn, |, 'aouemsural 9Andes, pounsol uajo si JudwefieLre ay) ‘ronsut
ot o1 pred swnjwaad oy Jo areys e 10) oSURYDXS UL YSU S, JoSUL Ay JO 2mys B savp) JopusT Jo SIRIIe
e 1eq soplaoid juowodie yons Jf “sassop Furonpar 1o “ysu s, Jomsur oFeFrom A FwAprpow 10 Surreys Joj
odueyoxs 17y “oueinsu 28eBuop Joy sjuswAed s somonog Jo uonod e (Se pazumioereyY oq ySrur 10) woly
SALIDP 1Byl sjunowe (Apoenpur 10 Apoairp) a0 Kew ‘Surofalo) oy Jo Aue jo AeIpye Aug 1o ‘AIe Jayio
AUe JamSUI 4 ‘ramsm 1dYIou ‘90N o Jo Ieseyamd Aue ‘ropue ‘Sjuowdorde 953U JO NS © Sy
“(swnnuaid
OUBINSU] ABEFLO[AY 1101 POUTBIGO SPUNJ APAIIUL ABW YIIYM) JQRITEAR aaey Aewl saansul afefiiour oy je
spuny jo 9omos Aue Jmse-sjuowded axyewr o Jonsu a5eSow ay1 axmbar Aewr sjuowenSe 9831, "siuawaaife
asaq 0} (sanred 10) Aued 2910 oY) pue Jomsur 9FeFuow o o) K10J0BJSTIES AIE TR SUOTHPUOD PUE SULD) U0
SIv SUSWALTL A [, "SISSTINPAI JO NS 1Y) Ajrpour Jo areys Jey) soned 010 (A SHwaorde oy JAIU3
Aew pue ‘Swn 0} SUIM WOX} 9740) Ul JIURINSUI YINS [le ud YSU [e10] IOt Qen[eAd stamsur ofeduopy
"ouemsu] 25e3U0R 3y 0j-a1zed B 10U ST oMOLIOg Poasde se ueo] o Aedai 1ou soop I2MOLIOG JL 30U
A®BUI 11 SASS0] UTELIAD 10} (ON @ seszgoend Jey) Anuo Aue 10} Jopua] sesmquuil soueansuy afeduopy
"10N S W paptaoid e 3y 1e 18313, And 01 noMESNqO S JOMOLIOY SR () UONAS si un Surhop] “me
sjqeonddy Ag poxmbar s1 woneurULY [DIMLL0 uonRUIIIS Yons 1of Smpraord Kopua pue IomOoLIOg UM
WSWSRITe uim AUB UM JOUBPIOIJE UI SOUS Zoueinsu] aSeSuopy Joj TUSWANNDAI § IOPUS [IIUN ‘0AIISI]
SSO[ 9JqepunyaI-Uuoy & apracid 01 10 10212 ur s zimsu] 95eSLON urejurew o) paanbox sunuwoxd ai Aed [peys
Jomonog ‘doueimsu] 98e3U0y 10§ swmiwsid o prean) siuewAed pareudisop Aperedas ew o) pannhor
SEAM IOMOLIOE PUE UeO] O Buliew JO UOHIPUOD 2.Sp-aouemsu] 33810y pannbor sapur] j “0URINSI]
aBeB1IoW 10 swinmwraid o) premor sjuowked pajpusisep £ xeredas sonnbox IOpuS pue ‘paUIBIqo SI ‘ajqe|TeAR
sow020q uree ropuar Aq porosyes samsur we Aq papaoad (seamhal rapuor| Jey) pouad 313 JOJ PUB JUNOUIE 91f)
ur) 9810400 doueInsu] 25eFuopy J1 simowked sazeses ssof ainboy8U0] Ou UEd JPUIT “oALSA SSO] Yons uo
sFurres 10 5101 Au somouog Aed 03 paxnbar oq 10u [RYS JEPUYT puR Ty m pred Apgewmn s1 usoT A1)
Tey1 1983 Sy FUIPUISYNAMIOT “Q[qEPUNJDI-LOU 3q [JRYS QAT SSO) gING S3URINSU] 9FeFUOP JO NI W AL
§S0] 2qepunjai-ucu e se sjuowAed syl urelar pue ssn 1da0de [IM JOPUST7199]]9 U1 9q O] Pasead 9FEIOA0D
QouBIMSUL 1) UM NP 210M ey Sjuawked poreudisep Ajoreredas o Jo unewm oyl Iapus o) Ked o1 anumuod
[[eys Jomo.u0g ‘S[QR]IRAR JOU 51 9519A0D SouRInSU] 3FeFU0RY Tua[eAmbe AjEirasqns J1 “Iopus Aq paares
smsu 9eFow AvWAR U woy 190)30 ul Asnotaaid souemsuy afeSiop S 10 moaIog o 1500 )
01 1usreambo Arenuelsqns 1500 € 18 199330 wr A1snotaaud souemsuy a3ediop oy 01 nReamba A[renueisqns
28810400 ure3qo 01 pannbor sumnuaid o Aed [reys tamouog ‘oouemsuf 28e31I0l =07 sumiurard sy premo
siowked pajeudisop Apaeredss axyew o) pasmmbor sem omolog pue aoueInsul yons (paprioid Lpsnoraaxd
Tet) Jounsul oFe3U0Ww oyl Woly S[GR[IRAL 9q 01 $asEed topud Aq paxmbsl 93e10A00 AOUBLSK] ~Feflop =1p
‘uosea Aue 10j ‘J] 19933 ur sourINSu] 25O S urIurew o) poxinbor swintweaid sy Aedqpys rmouog
‘TROT 2} Buiyew JO uUONIPUOd v st aouemsu] 9FeSUO pennbal 1opus Jy -edueansuy a3ed)e AL 0T
Sunpa wr fow Ayl o soarde
13pu] sSI[un 9310w 10U [eyS SN 9] AN pue proyased] ay) ‘Auadolq oy o1 an 29y sannboe ramourog J
"asea] 9 JO suolsiaoxd o e yia A[dwod [feys Jomouog ‘PIOYISES] B UO S1 TUSINNSU] AILNOIS STYS §]
uawAied
Bunsonbar somouiog 01 Jopuer] woxy donou uodn ISa1MM YIS s ‘apqeded 20 [Teys puB JUWASIMQSIP
JO 31ep A WOy el AON 21 18 ISOXANUT e [[BYS SIUNOWE 9SO, JUSWNGSU] AIUNJDS ST AQ OIS
1oMOLIOY JO 1P [EUONIPPE W03 [[BYS 6 UONJDS SIY) JOpUN IPUY] AQ PasIngsip sunoure Auy
‘6 UOMDAS ST Lapun paziioyine
SUOTOE (e 10 Aue Furye] 10u 10J AUIQEN OU SINDUI JOPUYT 1By peeIde SI 1[ "0s op 0] uonediqo 0 Anp
AUB 1opUR 10U S PUE 0S 0P O) DARY JOU $IOP JAPUIT ‘6 UOTIIAS SIT) JAPUN UOTIE oye1 ARuI JpUT YISO
JJO 10 U0 P SIMIAN dABY Pue ‘SUONIPUOD SNORFUED 0 SUONBIOIA P03 IOYIO 10 FUIP[ING SreuuS
‘sodid woyy ro1em urerp ‘smopuim pue sicop dn preoq Jo ooejdos ‘syo0[ ofueyo ‘siredar axEW 01 fradoig
o Funiaue ‘03 ponuy 1ou st ing ‘sapnjom Auedoiqd ap Swnunseg ‘Suipasoosd Andnrjueq e ur womsod pamoes
S) Surpnjow qudwnnsuy AILMoag siy Jopun swyFu Jo/pue Kadoig o w sz s 1moad o1 99 sAourone




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If+the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall net be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shail-be apptied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of 7-iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the.suris secured by this Security Instrument, whether or not then due, with the excess, if

any, paid 10 Borrower. = ] )
In the event of a partilaking, destruction, or loss.in value of the Property in which the fair market

value of the Property immediately hefore the partial taking, destruction, or [oss in value is equal to or greater
than the amount of the sums scoued by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bocroveer and Lender otherwise agree in writing, the sumg secured hy this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th~ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marxet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall L¢ paid to Borrower,

In the event of a partial taking, destruction, o7 10ss.in value of the Property in which the fair market
value of the Property immediately before the partiel talking, destruction, or loss in value is less than the
amount of the sums secured immediately before the'psaial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Milcelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ace tien due.

If the Property is abandoned by Borrower, or if, after notice 'y Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 1o settle.= claim for damages, Borrower fails
te respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propérty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tha diizd narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acox in regard to Miscellaneous
Pfoceeds.

Borrower shall be in default if any action or proceeding, whether civil or crivanal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? of .ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul=nd;if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imparment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awargi or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoralion or repair of the Property shall be applied
in the order provided for in Section 2, ‘

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall notbe required to commence proceedings against any
Successor in Interest of Borrower or io refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’’ ¢x.zny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zersen and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lendein7y require immediate payment in full of all sums secured by this Security Instrument.
However, this opucs szl not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l<ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration oc this‘period, Lender may invoke any remedies perrnitted by this Security
Instrument without further notice or deriand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right to have enforeement of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might spiecify_for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taics such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights' under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri. siall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selectéd by Lender: (w) casi; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or fa) Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuces hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall rotapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interez. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and. performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen nofice of the change which will staie the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszie, If the default is not cured on or before the date specified in the notice, Lender at its
option may reozire immediate payment in full of all sums secured by this Security Instrument without
. further demand- a4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aii <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascastle attorneys’ fees and costs of title evidence.

23, Release. Upon paymeprt.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead 2xemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rolateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasesimzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tic coll2teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviaeace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leider)purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, uic’ading interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ada=d to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thé cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
1 Linda M. Perazzolo , & Notary Public in and for said county and
state do hereby certify that LAWRENCE E VALENT AND LEE A VALENT HUSBAND AND WIFE

.

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that-he/she/they signed and delivered the said
instrument a< his/her/their free and voluntary act, for the-uses afd pumoges therein set forth.

Givzirarder my hand and official seal, this  18th dayof December 2001

e -

My Commissior'txpires:  /

/
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