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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 2, 2002 .

together with all Riders te this document. v
(B) "Borrower” is Antonio G. Lee and Ma Lourdes Lee,-Huspand and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 18 [N.BLOCK 4 IN J. E. WHITE'S RESUBDIVISION OF J. E. WHITE'S

ADDISON GARDENS BEING A SUBDIVISION OF LOT A IN PARTITION OF THE WEST

1/2 OF THE-SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THikD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-21-312-017-0000 which currently has the address of
5521 W. Newport Avenue [Street]
Chicago [Cind, Tilinois 60641  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properwy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 's re‘erred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; «xeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinzicy of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ipcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendss to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-p2:d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Perrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reuized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moudy payments.

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:asel.old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmienas, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides! 1z Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ccceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate Lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiii 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiibag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica <re-beyond Borrower’s control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower,is izsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-( avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bzrrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ox the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the | Loan. Material
representations include, but are not limited to, representations concerning Borrower s eceripancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iuistriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’¢ satit faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_:cstoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:ocreds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desiuction, or loss in value of the Property in which the fair market
value of the Property immediately befurs <ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursu vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai zuwunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.Zn-value. Anﬁ/ balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ini valze of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial vaking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneout Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by “erder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarq 17 sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair <. the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or).ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007749996

Ini:ials:A. é:- L M

@, 61t vora) Page 9 of 15 Form 3014 1/01




2907l’11‘}§l7OFFICIAL COPY

Lo 9,
LO/L  ¥LOE oy 51 10 0} efe o100 (19~ Q)

4 W:swmm
9666%£.000

“JUSWINIISU]
funoag snp Jopun juawaxmbar Suipuodsenico ay1 AJsuEs m aurambar me aiqeonyddy oy ‘me
a]qedniddy sopun parmbar osfe s1 juswmnsuy A1ndag st 4q pannbai 3010U AuB J] "10puy| AQ PaAIdal
ATTenIoe [Hun I5pua 0] UIAIS UD3G JABY 0} PAULIIP 3Q 10U Jfeys awnnsuy AILNdag S [Is UoNIUU0D
u 2000u AUy “12M01I0 0) 301oU £q SSAIPPE IOYIOUR pajRudIsap SeY IopuI] SSMUN UTAISY patels
SSAIPPE §,19pUT O} IeUr SSB1D ISIY Aq 11 Buprew £q 1o 31 SuuaATjap Aq USAIT 99 [[YS 10pUST 01 200U
Auy "oum suo AuE j2 JUAWNNSU] AIINOAS SIY) IOPUN SSAIPPE 010U pareudisap auo A[uo aq Kewr a1ayy,
"ampasoxd payroads Jeyy ySnony ssaIppe Jo afueys v wodsr Auo [TBUS Jamouog Uyl ‘ssappe jo adueyd
S Jamorrogr 3ntodar 1oy ampasoxd v soymoads 1epua J1 “ssappe Jo afuryd § Jomorog Jo Japuy Aynou
Apdwod [Teys. Jomoxrog "JapuIT 01 200U Aq $S3IPpE oT0U AMINSANS B PaieuFISop SBY Jamollog ssaqun
ssaIppy Anedoiq) ) 9q [[eys ssaIppe 2on0u Ay ‘asiIaqo samnbar Ajssardxa e a1qeanddy ssaqun
SISMOLIOE [[B G3-97430U JIMNSUOD [[eYS JaMOLIOF Su0 AUE 0) 30NON "SUESUI IYI0 AQ IS JI SSIIPPE 910U
$,JaMOLI0F 0) Paicaiisp A[[ETIOR UUM IO [IRw SSB[D ISIY £Q PO[TEIU USUM JOMOLIOE 01 UJAIS U39q aaeY
0} PAT33P 3 [TBYS JLAWrSU] AILINIAG SIY) IM UOHIIUUOS UL IIMOIIOG 0) 310U AUy ~Funua ur aq jshu
JuaumIsu] AJINJAS ST Z)U'a UONOSUT0O U JOPUYT 10 Jamoriog £q UdArS saonou [y SRNON ST

‘38 IBYIIA0 YITS JO
MO 3UISLIE 9ARY YT Jomo1IcHq ronoe Jo 1ySu Aue Jo JOATEAM B JUNSUCY [[I4 I9moi10g 03 Juawnied 10a11p
Aq opewr punyax yons Ame Jo sowsydenne s Jamouiog (910N 21 Japun 10} papraord st 381eyd wswiedard
E 10U 10 1yaga) oSreyd juswdediad Aue momism judwdedad penred v se pajean 2q [[I4 uononpal
o ‘[edpund ssonpar pungal B J[ lomoing o} juswAed 10op ® Sunpw £q 10 910N 3y} I3pun pamo
redrounid oq Suronpar £q punjax sy AYeuI-G} AS00YD KB IIPUS "ISMOLIOG O) papunjaz aq [ira sy
panmuriad PIpIRON YOIYm 19MOLIOY WOIJ Peisarion Apeal[e SWns Lue (q) pue yu pannuiad oy 01 o re
311 9ONpPa1 01 ATessaoau Junowe AN Aq paonps) aq 1eys 5Ieyo Ueo] ans Aue (¢) sy ‘s panmuad
9] PIdOXa WEOT A UM BOLIIUUOD UL PAIFAN[OI 2 q 0} 10 PAIa]jod SaTIRYD U0 ISYI0 10 1SAISTUT 1) Yey)
0s pajaxdionur A[[euLy ST me[ 1B pue ‘SaSIeYd URO] Wil iXvUI S198 UDIYM AT & 0] 103[qns ST uBOT 3G )1
"ae 2[qeatiddy 4q 1o wuswnysa; Aunoes sup 4q panqgyoxd Ajssaidxa o 1B1]) 8§33
93retts jou Apur 19pua] *99§ Yons Jo Fwdreyo gy Uo UONIGIL0:E B SB PAnIIsuod 99 10U [[BYS Jomo1iog 01 33]
oioads € adreys o) wawmnsuy A1noag St W Ajuoyne sso1dia 40 DUISGR YT ‘$33] JoYI0 Aue 01 predar Uy
'$99) wonenfea pue uondedsm Auadord ‘sea) sAeUIONE “0) PANIUNL;OU Ing ‘Surpnpour “Juawmnsuy A11nag
sup zopun sy3u pue Auadord o ur jsaranw s Jopua| Sunoetord jo-sstdind 2y JoJ “ynejap s Iamourog
P TONO3UUOD UL patwiogiad SaoIAISS 10] $9] Iomollog 38Ieys Avir 1rpuay ‘9EIey) ueo
"19PUT JO SUTISSE PUE SIOSSOINS A1) 1JAUIQ PUB ((j7 UONIAS
ur pepraoxd se 1dsoxd) puiq [[eys JuSWIMAST] AIINJAS SIY) JO SIUSWIVIGE prs smeudAcY AL Funum
Ul 35E3[21 YoNS 01 $2913e J19pua] ssaun ImswnNsu] £IINOIS SIg) 1apun KIqer; e Suonedrqo s JaMoLI0g
oy pasea[al 9q 10U [[eys 13amo1I0g JUSWNNSU] AILN03S SIY) J9PUN SYauaq pue: ;3L s, Jamollog Jo ([
UIe1qo [1es “Iopue] Aq pasoxdde st pue ‘Sunum wr juawnnsuy AJUnoeS ST Iapun SUCTBGT[(0 8, I3MOLIOf
SOUINSSE OUM I2MOII0F JO ISAIOIU] U1 Jossaoong Awe ‘g1 woudag jo suowsiaoid wm r-10alqng
' JUSSULY,S JAUTIS-0)
3 JNOMIA AJON S 10 WSUMNSU] AILNIIG S JO SUL) IY) 0} PreSol MIs STONBPOUIWIOLY: /R oYewt
10 1e3QI0] ‘AJIpowr ‘pualxs 01 29158 wed 1amo11og 1510 AUe pue Jopud| 1B sav1se (2) PUR SrawnIsuy
Aunoag st Aq panoas sums ayy Ked o1 paredqo Areuosiad jou 81 (q) ‘Juswmnsu] AILNoag S 30 SULI)
U1 Japun Auadorg Sy ul 3saIaur s, 15uS1S-03 a1 £9A07 pue JueId ‘93eSiow o) AT Jusumnsuy £1In0ag
Sy Surudis-00 st (B) :(,Joufis-00, €) SI0N SY1 AINIX3 10U §I0P nq Juswnnsu] ANInsag stq) sufis-od
Oym 19mO110g AUE ‘ISASMOY *[R19A3S pue Jutof oq [[eys AIijIqer] pue suole31[qo s JamoLiog Jer) saaige pue
SIUEUSA0 JIMOIIOF *punog SUSISSY pue s.10ss300ng {s1udis-0) (ANMIqery [B124dg pue L GT RN |
"Apawni 10 1B Lue jo as1a1axs sy spnpoard
10 JO ISATEM © 9q 10U [[eYS “3Np USY1 JUNOUTR 1) Uy} SSI] SYUNOUTE UT JO JOMOLIOG JO 1SAISTU] U] SI085300NG
10 saunua ‘suosrad pi woyy siwewded jo soueidacoe S Japuay ‘voneInII] oM ‘Jurpnpul Apauial
10 1YSL Aue SUISIOIaXS Ul JOPUST Aq 30URIRIqI0] AUV “I2mMOIIOg JO 159U UL $I0S$300NS AU 10 IaMOLIOg
TEUISLI0 3y £q SPEW PUBLISP AUk JO UOSEI £q JUSUMNST] AJLINVAG Siy) £q pa1noas swIns Y Jo UONRZIIouTe
Ajipowr astaIay1o Jo juamifed 10y SW puAlXa 0] ISNJAI 0] 10 JOMOLIOg JO 1SaI2)U] UT JOSSAVING Aue
1suIeSe s3urpodoord Souauruiod ol parmbar 3q J0u [feys JpuI] "IamMO1IOg JO 152121U] UT $10§8200n§ AuE 10
Jamoxiog Jo ANJIGeI] Sy aseatal 01 9)e1ado Jou [[eys Jamolieg JO 1SAIAU] Ul 10§8300Ng AUR 10 19M0110g 0]




UNOFFICIAL COPY. .

‘r LS L Pk
I
2007178

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Tor-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Treisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1= ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partsr ke Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendet-may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiun-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiie secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmard.on Borrower.

19. Borrower’s Right to Reinstate Aftei Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-spocify for the termination of Borrower’s right
{o reinstate; or (c) entry of a judgment enforcing this Secriify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bet-net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fue purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security dnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ch<ck, niovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiruentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnctranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusere. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further uenand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vo'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzite:> to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law,

24. Waiver of Homestead. In accordzune with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestsad exemption laws.

25. Placement of Collateral Protection Insur: nc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut . with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coruicetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, - Cosk_county ss:
I, wundes

M , @ Notary Public in antd for said county and
state do hereby certify that  Antonio G. Lee and Ma Lourdes Lee

[

personally known to me to be the same person(s) whose name(s) substo the foregoing instrument,

appeared before me this-day in person, and acknowledged that he/sheithey gigned and delivered the said
instrument as his/he @ ree and voluntary act, for the uses and purposes therein set forth.
d

Given under my-trand and official seal, this 2nd day of January. 2002
My Commission Exiires: %LV\/
Notary Public
o A

WW:’*}_VWN S
"OFFICIAL SEAL"
CYNTHIA C SAMAAN
;NOTARY PUBLIC STATE OF ILLINOIS

:MX Commsssion Expires U3128/2004
SN A A R AR
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd dayof  January, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ltecd (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrorier's Note to - ABN AMRO Mortgage Group, Inc., a Delaware
Corporation

("Lender") of the simue date and covering the property described in the Security Instrument and located at:

HE21 W. Newport Avenue,Chicago,IL 60641
[Property Address}

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." I understand Lender may trausfer the Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, the Security Insirament and this Rider by transfer and who is entitled to receive
payments under the Note is called the "NotZ Eolder."

ADDITIONAL COVENANTS. In adiition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of February 1, 2032 ,
and with an interest rate equal to the "New Note Rate" detertained in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Option"). If
those conditions are not met, [ understand that the Note Holder is.awdcr no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have/to repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met

as of the Maturity Date. These conditions are: (a} I must still be the owner and occypan) of the property

0007745996
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