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DEFINITIONS

Words uscd in multiple scctions of this document are) defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regardizig the usage of words uscd in this document arc
also provided in Scction 16.

together with all Riders 1o this document,

(A) "Security Instrument" means this document, which is dated anwuary 16, 2002 , gﬂa((\
(B) "Borrower™ is ANTHONY J. DEGIDIO, UNMARRIED PERSOK

Borrower is the mortgagor under this Sccurity Insirument.
(C) "Lender" is PROVIDENTIAL MORTGAGE CORP.

Lender is a CORPORATION
organizcd and cxisting under the laws of THE STATE OF ILLINOIS
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Lender' s address is 954 WEST WEBSTER, 1ST FLOOR
CHICAGO, ILLINOIS 60614
Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and dated January 16, 2002 :
The Note states that Borrower owes Lender One Hundred Forty-Nine Thousand and 00/100

Dollars
(U.S. $149,000.00 ) plus intcrest. Borrower has promisced to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2032 .
(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan! 1acans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and all sums duc under this Sccurity Instrument, plus interest.
(G) "Riders" sncans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The following
Riders are to be e4couted by Borrower [check box as applicablel:

[x] Adjustablc Ratc Pade: (x| Condominium Rider [" ] Sccond Home Rider
[__] Balloon Rider L] Planncd Unit Development Rider [ 1 1-4 Family Rider
] VA Rider [ 4 Biweckly Payment Rider ] Other(s) [specify|

(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and @idcrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Assczsments” means all ducs, fces, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowncrs
association or similar organization.

(J) "Electronic Funds Transfer" means any (ransfer ‘of ‘inds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcs through an clectronic terminal, tclephonic
instrument, computer, or magnetic tape so as (o order, instruc:, or.authorize a financial institution to dcbit
or credit an account. Such term includes, but is not limited to, pedin-of-sale transfers, automated telier
machine transactions, transfers initiated by tclephone, wire transfers; and automated clcaringhousc
transfers.

(K) "Escrow Items'" means thosc items that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, sclflement, award o damages, or procceds paid
by any third party (other than insurance procceds paid under the coverages descrived in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @i or any part of the
Property, (iii) convcyance in licu of condemnation; or (iv) misrcpresentations of, or suussinns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurancc protecting Lender against the nonpay ment of, Or Jefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and intcrest under the
Notc, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan" undcr RESPA.
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(P) "Successor in Interest of Borrower" means any parly that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations undcr the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the rcpayment of the Loan, and all renewals, cxtensions and
modifications of thc Notc; and (ii) the performance of Borrower's covenants and agreements under
this Sccurily Instrument and (he Notc. For this purposc, Borrower docs hercby morigage, grant and convey
lo Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
ol COOK |Name of Recording Jurisdiction]:

@ﬂ%;‘ THE POl
SURVEY O #££& FOLLOWING DESCRIBED REAL ESTATE: THE EAST 25 FEET OF LOT
3, ALL OF LOT: ¢, AND_6 AND LOT "A" (EXCEPT THE WEST 125 FEET) IN

i AND 13 AND LOT 25 (EXCEPT THE WEST 550

THE THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIST™HHICH SURVEY IS
ATTACHED TO THE DECLARATTON OF CONDOMINIUM RECORDED AS DOC ¥
DEPD—PERCENTASE : REST

Parccl ID Number: which currently has the address of
4180 NORTH MARINE DRIVE-#1106 [Street]
CHICAGO [City], Illinnis 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected or —iha property, and all
cascments, appurtcnances, and fixturcs now or hercafier a part of the properly., Al replacements and
additions shall also bc covered by this Sccurity Instrument. All of the forcgoing 1s reitived to in this
Sccurily Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, éxcept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property agzins. all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant 1o Scction 3. Payments duc under the Note and this Sccurity Inst

cnl shall be made in U_S,
998592518 _
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and (his Sccurity Instrument be made in onc or morc of the following forms, as
sclected by Lender: (a) cash; (b) mency order; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whosc dcposits arc insurcd by a
federal agency, instrumentality, or cntity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufTicient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiitiout waiver of any rights hereunder or prejudice 1o its rights to refusc such payment or partial
payments in‘ih2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapp'ico funds. Lender may hold such unapplicd funds until Borrower makes payment (o bring
the Loan current. 1t £arrower does not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them 1 Borrower. If not applicd earlicr, such funds will be applicd to the outstanding
principal balance under ih: Note immediately prior to forcclosurc. No offsct or claim which Borrower
might have now or in the futvzc against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instrument or performing the covenants and agreements sccured by this Sccurity
Instrumerit.

2. Application of Payments v- rooceeds. Excepl as otherwisc described in this Section 2, all
payments acccpted and applied by Lender shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc unaci tie Note; (c) amounts due under Scction 3. Such paymcnts
shall be applied to cach Periodic Payment in (he e=der in which it became due. Any rcmaiming amounts
shall be applied first 1o latc charges, sccond o any otlicr amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

[f Lender reccives a payment from Borrower for(a dclinquent Pecriodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment iy be applicd to the delinquent payment and
the latc charge. If more than onc Periodic Payment is outstanding,, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,“and to-4he cxtent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment iz applied to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges Gus. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend ot postpone the due date, or change the amount, of the Punodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioric Nayments arc duc
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payea 57 amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurily trstrument as a
licn or encumbrance on the Property, (b) leaschold payments or ground rents on the Propery, if any; ()
premiums for any and all insurance required by Lender under Scction 5, and (d) Morigagc insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. Thesc items arc called "Escrow
Items." At origination or at any timc during the term of the Loan, Lender may require that Communily
Association Dues, Fces, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Itcms unless Lender waives
Borrowcr's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. fn the cvent of such waiver, Borrower shall pay directly, when and where ayable, the amounls
998592518
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rceeipts shall for all purposcs be deemed 1o
bc a covenant and agreement contained in this Sccurily Instrument, as the phrase “covenant and agreoment”
is used in Scction 9. If Borrower is obligated to pay Escrow licms dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow licms at any time by a nolicc given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds a*the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esttmadlcs of cxpenditures of future Escrow liems or otherwisc in accordance with Applicable
Law,

The Funds shali tc held in an institution whosc deposils arc insured by a federal agency,
instrumentality, or entity (irciuding Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Ban.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall_not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vealying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lelider lo make such a charge. Unless an agrcement is made in writing
or Applicablc Law requircs interest 10 be pai on the Funds, Lender shall not be requircd to pay Borrower
any intcrest or carnings on the Funds. Borrowe: znd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give % Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, -as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAS ¥ there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as reired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no morc than 12 monikj payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lerider shall promply refund
to Borrowcr any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs, and impositions
attributablc fo the Property which can attain priority over this Sccurity Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Asscssimodns, if any. To

the extent that these items arc Escrow Ilems, Borrower shall pay them in the manncr provided #i Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumént’ unlcss
Borrower: (a} agrees in writing (o the payment of the obligation sccurcd by the licn in a manncr ac(cpable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proccedings which in Lender's opinion operatc to
prevent the enforcement of the licn while those proccedings are pending, but only until such proccedings
arc concluded; or (c) sccures from the holder of the licn an agrcement satisfactory to Lender subordinaling
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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licn, Within 10 days of the datc on which that noticc is given, Borrower shall satisfy the licn or takc ongc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on
the Property insurcd against loss by firc, havards included within the term "cxiended coverage,” and any
other havards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductiblc levels) and for the periods that
Lender requircs. What Lender requires pursuant 1o {he preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurancc shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zonc
detcrmination, certification and tracking services, or (b) a onc-time charge for flood zonc determination
and certification scrvices and subsequent charges cach time remappings ot similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dutsrmination resulting from an objection by Borrower.

If Borrower fails to maj«ain any of thc coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpens¢. Lender is under no obligation to purchasc any
particular type or amount of coverase. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitvin the Property, or the contenls of the Property, against any risk,
hazard or liability and might provide grcaici or lesser coverage than was previously in cffect. Borrowcr
acknowledges that the cost of the insuranic 7average so obtained might significantly exceed the cosl of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurcd by this Sccurity Instrument. These amounts shall bear intcrest
at the Note rate from the datc of disburscment and shal! he payable, with such intercst, upon neotice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of-such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard incrteage clausc, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the<ight to hold the policics and rencwal
certificates. 1f Lender requircs, Borrower shall promptly give to Lender sil receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurancc coverage, riot otherwise required by Lender,
for damage 1o, or destruction of, the Properly, such policy shall include = siundard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss paycc.

In the cvert of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurancc was requirsu Ly Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have ihe right 1o
hold such insurance procceds until Lender has had an opportunity to inspect such Property Lc crsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurancc proceeds, Lender shall not be required lo pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender' s sccurity would be Iessencd, the insurance
proceeds shatl be applied to the sums sccurcd by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance procceds shall be applicd in the order provided for in
Scction 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days o a notice from Lender that the
insurance carricr has offcred to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouni not 1o exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicabie 1o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
lo pay amorais unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupzicy. Borrower shall occupy, cstablish, and usc thc Properly as Borrower's principal
residence within 60 days after the cxccution of this Sccurity Instrument and shall continue to occupy the
Property as Borroyier's principal residence for al Ieast one year after the date of occupancy, unless Lender
othcrwisc agrees in veritipg, which consent shall net be unrcasonably withheld, or unless cxtenuating
circumstances exist which aze beyond Borrower's control,

7. Prescrvation, Mzir‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piorerty, allow the Properly 1o detetioratc or commil wasic on ihe
Property. Whether or not Borrowed is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcicricrating or decrcasing in value duc Lo its condition. Unless it is
determined pursuant to Section 5 that repair or resioration is not economically feasible, Borrower shall
promptly repair the Properly if damaged (o avaid further deterioration or damage. If insurance or
condemnalion proceeds arc paid in conncction 4with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repais anid restoration in a single payment or in a series of
progress payments as the work is completed. If the insusapzc or condemnation procecds arc not sufficicnt
ta rcpair or restore the Property, Borrower is not relicved w1 Gurrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Properly. Lender shail give
Borrower nolice at the time of or prior 1o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, arsing the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or conscnt gave malerially false, misleading, or inaccuratc information of stalcmenls to Lender
(or failed to providc Lender with maicrial information) in conncction with the~ioan. Maicrial
representations include, but are not limited to, representations concerning Borrower's oczanancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiuraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, ‘o) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in banknupicy, probate, for condemnation or forfciture, for
enforcement of a lien which may altain priority over this Sccurity Instrument or to cnforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriatc to protcct Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the Properly. Lender's actions can include, but are not limited 1o: (a) paying any sums sccurcd by a licn
which has priority over this Sccurity Instrument; (b) appearing in courl, and (c) paying rcasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangcrous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

ayment.
pay If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Pariower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 4o the merger in writing,

10, Mortzaye Insurance. If Lender required Mortgage Insurance as a condition of making thc Loan,
Borrower shall pay the premiums requircd to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage [nsurar coverage required by Lender ceases to be available from the morigage insurcr that
previously provided susirinsurance and Borrower was required to make scparatcly designated payments
toward the premiums {sr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borcovres.of the Morigage Insurance previously in cffect, from an allernate
morigage insurer sclected by Londer. If substantially equivalent Mortgage Insurance covcrage is nof
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased (o be in effect, Lender will accept, usc and retain these
payments as a non-refundable loss reserve-in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/ (k¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings on such loss rescrve. Lender can no longer requirc loss
reserve payments if Morigage Insurance coveragg((in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-bezomes available, is obtained, and Lender requires
separately designated payments toward the premiums rer Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroyerwas required 1o make scparatcly designated
payments toward the premiums for Mortgage Insurance, Beirzwer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a ror-refundabic loss reserve, until Lender's
requircment for Mortgage Tnsurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay intcrest at the rate providers in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1ic Noic) for certain losscs it
may incur if Borrower docs mot repay the Loan as agreed. Borrower is not-a-party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force froe. time to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losss. These agrecments
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other party f2r partics) to
thesc agreements. These agreements may require the mortgage insurer (o make payments vsirg any source
of funds that the mortgage insurcr may have available (which may include funds obtained irom Morigage
Insurance premiums).

As a result of thesc agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may reccive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modilying thc mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agrecments will not affect thc amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rcceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasiblc and Lender's sccurity fs not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anelrcttoration in a single disburscment or in a serics of progress payments as the work is
completed. Unliss an agreement is made in wriling or Applicable Law requircs intercst (o be paid on such
Miscellancous Frorceds, Lender shall not be required 1o pay Borrower any inferest or carnings on such
Misccllancous Proscecs. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misciitancous Proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or not then duc with the excess, il any, paid to Borrower. Such Miscellancous Procecds shall be
applicd in the order providzd for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous
Proceeds shall be applicd to the s secured by this Sccurity Instrument, whether or not then due, with
the excess, il any, paid 10 Borrowes.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately befoic the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secuics by this Sccurity Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Besrawer and Lender otherwisc agree in writing, the sums
sccurcd by this Sccurity Instrument shall be rcducsd by thc amount of thc Miscellancous Proceeds
multiplicd by the following fraction: (a) the total ‘amount of the sums securcd immediatcly before the
partial taking, destruction, or loss in valuc divided: b (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 17 value., Anf‘: balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in veluc of the Property in which the fair market

value of the Property immediately before the partial taking, dcstiuztion, or loss in value is less than {he
amount of the sums sccurcd immediately before the partial taking;“destruction, or loss in value, unless
Borrower and Lender otherwisc agrec in writing, the Miscellancous Procecds shall be applicd to the sums
sccured by this Sccurity Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, after noticc by (Lender 1o Borrower that the
Opposing Party (as defined in the next scntence) offcrs to make an award (o-sciic a claim for damagcs,
Borrower [ails to respond to Lender within 30 days aficr the date the notice is given, Lender is authorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of ke Property or o the
sums sccurcd by this Sccurily Instrument, whether or not then duc. "Opposing Parly" mezas ihe third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a rig!it.of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrathat, in
Lender's judgment, could result in forfciture of the Property or other matcrial impairment of*Lsnder's
intercst in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Scciion 19, by causing the action or proceeding to be
distnisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender,

All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12, Borrower Not Released; Forbcarance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrowcr
or any Succcssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o cxtend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in [ntercst of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cnlitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrecs that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument bul docs not cxccute the Note (a "co-signer'): (a) is co-signing this
Sccurity Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
{erms of <hic-Security Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrument; =no.(c) agrees that Lender and any other Borrower can agrec to cxtend, modify, forbear or
make any acccrvandations with regard to the terms of this Security Instrument or the Note without the
co-signer's consoal.

Subject to the! provisions of Section 18, any Successor in Intcrest of Borrower who assumcs
Borrower's obligations unser this Sceurity Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights ‘and benefits under this Sccurity [nstrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unlcss Lender agrecs to such release in
writing. The covenants and agrocnents of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of (pretecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not lirated 1o, attorneys' fecs, property inspection and valuation fecs.
In regard to any other fees, the absence of ¢xniess authority in this Sccurily Instrument to charge a specific
fec (o Borrower shall not be construed as a prohibi*ion on the charging of such fec. Lender may not charge
fees that arc expressly prohibited by this Sccurity -nstrument or by Applicablc Law.

If the Loan is subject to a law which sets maxtm.m loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 0 tecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réditced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collccioa from Borrower which e¢xceeded permiticd
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Notc or by making a dircct payment to Borrowsr. 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptaace of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of actiotr Boricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with‘this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumeri chall be deemed to
have been given to Borrower when mailed by first class mail or when actually dclivered. to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute nolics toull Borrowcrs
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower chail_oromptly
notify Lender of Borrower's change of address. If Lender specifics a procedurc for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only onc designated notice address under this Sccurily Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice requircd by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy thc corrcsponding requircment under this Sccurity
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject (o any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 1o agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As uscd in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
{ake any action,

17. Borrower's Copy. Borrowcr shall be given one copy of the Notc and of this Sccurity Instrument,

18. Tranifer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Inicrest in the'Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement /che intent of which is the transfer of title by Borrower at a futurc daic to a purchaser.

If all or any part c{'thc Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2:d 4 beneficial inferest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender inay require immediate payment in full of all sums sccurcd by this Sccurily
Instrument. However, this optien shall not be exercised by Lender if such exercisc is prohibited by
Applicablc Law.

If Lender excrciscs this oplion, Lnder shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 days irom the date the notice is given in accordance with Scction 15
within which Borrowcr must pay all sunis secured by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this ocriosd, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or dezrand on Borrower.

19. Borrower's Right to Rcinstate After Acccleration. If Borrower mcets certain conditions,
Borrower shall have the right to have cnforcement of this Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Preperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might szesify for the termination of Borrower's right
1o rcinstate; or (c) cniry of a judgment enforcing this Sccurivy-Instrument. Thosc conditions arc that
Borrower: (a) pays Lender all sums which then would be due usder this Sccurity Instrument and the Note
as il no accclcration had occurred; (b) cures any default of any Giiier covznants or agreements; (c) pays all
cxpenscs incurred in enforcing this Sccurity Instrument, including, but not .imited 10, reasonable attorncys'
fees, property inspection and valuation fees, and other fecs incurred for (n< murpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes zuch action as Lender may
rcasonably rcquirc to assurc that Lender's interest in the Property and” rights. under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrament, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requite that Borrower pay
such rcinstatement sums and expenscs in onc or more of the following forms, as sclecied ty Lender: (a)
cash; (b) moncy order, (c) certificd cheek, bank check, treasurer's check or cashicr's cheek. provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrapientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instsument and
obligations sccurcd hercby shall remain fully effective as if no acccleration had occurred. Howelcr, this
right to rcinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or morc times without prior notice 1o
Borrower, A salc might rcsult in a change in the entity (known as thc "Loan Scrvicer") that collects
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations undcer the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address o which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Notc purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 15) of such allcged breach and afforded the
other party-hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapsc before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to cvic given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant (5-Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Svh-tances. As used in this Scction 21: (a) "Havzardous Substanccs” are thosc
substances defined as toxic or/na’ardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, macriais containing asbestos or formaldchyde, and radioactivc malcrials;
(b) "Environmental Law" means federal {av s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protesuon; (¢} "Environmental Cleanup” includes any responsc
action, remedial action, or rcmoval action, as dcfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, “ontiibule to, or othcrwise trigger an Environmental
Clcanup.

Borrower shall not causc or permit the presence, use disposal, storage, or release of any Havardous
Substances, or threaten to relcase any Havardous Substances, on-or in the Properly. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, duc t¢ the presence, use, or rclease of a
Havardous Substance, creates a condition that adversely affects the valie of the Properly. The preceding
two scntences shall not apply to the presence, usc, or storage on the Fraperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to nei wal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperly and any
Havardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releas or-threat of
release of any Hazardous Substancc, and (c) any condition caused by the presence, usc or r¢isase of a
Hazardous Substance which adversely affccts the valuc of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privatc party, that any rcmoval or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
accclcration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure procecding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclesur If the default is not cured on or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums sccured by this Security Instrument
without further drmand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shalt be entitled 17 crllect all expenscs incurred in pursuing the remedics provided in this Section 22,
including, but not lifui<d to, reasonable attorneys' fees and costs of title evidence.

23. Rclease. Upon paveaent of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower sha'l nay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Sccurity Instrument, but only if the fee is paid to a third partly for scrvices rendered and the
charging of the fec is permitted under /Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby relcascs and waives
all rights undcr and by virtue of the IHinois home icad exemption laws.

25. Placement of Collateral Protection Insurazces'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciscrt with Lender, Lender may purchase insurance
al Borrower's expensc to protect Lender's interests in Borrowni®s collateral. This insurance may, bul need
not, protcct Borrower's interests. The coverage that Lended purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in.esuncction with the collateral. Borrower
may latcr canccl any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrowcr has obtained insurance as requircd by Borrowcer's and Lender s-agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that 17eyrance, including interest
and any other charges Lender may impose in connection with the placement 4i-ihe insurance, until the
cffcctive datc of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balancc or obligation. The costs of the insurance may bc mo:c than the cost of
insurancc Borrower may bc able to obtain on its own.

998592518 y
Initials:

@@-G(lL)(ucw:.m . Page 13 of 15 Form 3014 1701

@ 20014-13




- UNOFFICIAL COPY
vie)

200737

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsscs:
M 4 M (Scal)
ANTHONY J IDIO -Rorrower
(Scal)
-Borrower
~(Seal) (Scal) |
SFdrewer -Borrower
{Seal) /X (Scal)
-Borrower <Borrower
(Scal) (Scal)
-Borrower -Borrower
998592518
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STATE OF ILLINOIS, MV

I, MALA ~ CJ[:-—/

state do hercby certify that ANTHONY J. DEGIDIO

County ss:
, a Notary Public in and for said county and

an Ol {1 Dre .

personally known to me 1o be the same person(s) whose na

ubscribed to the forcgoing instrument,
appcared befgre ICthis day in person, and acknowledged dhat hglshe/they signed and delivered the said
instrument 4 his/hge/their frec and voluntary act, for the uscs and purposes thercin sct forth,

Givepundef my hand and official scal, this 16th day of January, 2002

My Commission £xp'rcs:

PPN &
OFFICIAL SEAL
. MARTIIY SOHN

4 C ST2(E OF HLINOIS
NDTARY PUBLIC, ST

) 8ay COMMISSION EXPIRES: 11/16/08

:m\i\hlu N PR R P

e

Notary Public

e e i oA A
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LEGAL DESCRIPTION

uNITS { [{Olo AND P-Q-IN THE POLO TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4, 5, AND 6 AND LOT "A" (EXCEPT THE
WEST 125 FEET) IN COUNTY CLERK'S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT
THE WEST 550 FEET THEREOF) TOGETHER WITH ACCRETIONS THERETO IN SIMMONS AND
GORDON'S ADDITION TC CHICAGO IN SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THJRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED "> THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0011054423,
TOGETHER WTIH.AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX ID NO. 14-16-303-025-0000 (AFFECTS THE UNDERLYING LAND)

"MORTGAGOR ALSO HEREBY GRANTS 17 -THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDCMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE REZLITED AND STIPULATED AT LENGTH
HERBEIN ., "




UNOFFICIAL COPY

g
‘ 50’(5)5?3 28
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is madc this 16th day of January, 2002 ,

and is ipcomporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust, r Sccurity Deed (the "Sccurity Instrument) of the same datc given by the undersigned (the
“Borrower") to sccure Borrower's Adjustable Rate Note (the "Notc") to PROVIDENTIAL MORTGAGE
CORP.

(the "Lender") of the same datc and covering the property described in the Sccurity Instrument and
located at:
4180 NORTH MAXINE.DRIVE-#1106, CHICAGO, ILLINOIS 60613

|Property Address)

THE NOTE CONTAINS PROV'SINMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMVHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ceveiants and agreements made in the Sccurity
Instrument, Borrowcer and Lender further covenant and agree as'toilows:

A. INFTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest ralc of 5,5750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of February, 2005 ,
and on that day cvery 12th month thereafier. Each datc on which my interest rate could chanse i called a
"Change Date."
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{B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index" is the
weekly average yield on United States Treasury sccuritics adjusted to a constant maturity of onc ycar, as
made available by the Federal Rescrve Board. The most recent Index figurc available as of the datc 45 days
before cack Change Date is called the "Current Index. "

If the Indéx)is no longer available, the Note Holder will choose a new index which is based upon
comparable inforration. The Note Holder will give me notice of this choice.

(C) Calculation ¢¢ (:anges

Before cach Change Pate, the Notc Holder will calculatc my new intcrest rate by adding
Two and Seven Eighths percentage points
( 2.8750 %) io-ne Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eighth of one percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount wili-5¢aqy new interest rate until the next Change Datc.

The Note Holder will then determine iic-amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owz-a the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firs Change Datc will not be greater than
7.8750 % or less than 3.8750%. Thereafter, my indcrest ratc will
never be increased or decreased on any single Change Date by moce than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest ralc will never be
greater than 11.8750 %.

(E) Effective Date of Changes

My new interest ratc will become cffective on cach Change Date. [ will pay th: amount of my ncw
monthly payment beginning on the first monthly payment datc after the Change Date watil the amount of
my monthly payment changes again.

998592518
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law (o be given to me and also the titic and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFE’..OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Stcurity Instrument is amended to read as follows:

Transfe: o' the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Intcrest in (he/Property™ means any legal or beneficial interest in the Property, including,
but noi limited to, “those beneficial intcrests transferred in a bond for deed, contract for deed,
inslaliment salcs controct or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date ¢’ a_ymrchaser.

IT all or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is not a natural persols and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consént) Lender may require immediate payment in full of al)
sums sccured by this Sccurity Instrumer. Vowever, this option shall not be excrcised by Lender
if such cxcrcisc is prohibited by Applicatic Law. Lender also shall not ¢xcrcisc this option if:
(2) Borrowcer causcs 1o be submitted to Lender intormation required by Lender to cvaluate the
intended transferec as if a ncw loan were being-made to the transferec; and (b) Lender
reasonably determincs that Lender's sccurity will mot‘oc impaired by the loan assumption and
that the risk of a breach of any covenant or agreement it *his Security Instrument is acceplable o
Lender.

To the cxtent permitted by Applicable Law, Lender Giay charge a rcasonable fee as a
condition to Lender's consent to the loan assumption. Lender mey also. require the transferce Lo
sign an assumplion agrecement {hat is acceptable to Lender and (hat-okligatcs the transferce to
kecp all the promiscs and agrcements made in the Note and in ‘this~Security Instrument.
Borrowcer will continuc to be obligated under the Note and this Sccuriv-~Instrument unless
Lender relcases Borrower in wriling.

If Lender exercises the option o requirc immediate payment in full, Lendsishall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 £2vs from
the date the notice is given in accordance with Scction 15 within which Borrower must g2y all
sums sccurcd by this Sccurity Instrement. If Borrower fails to pay these sums prior (s the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrumiit
without lurther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
! ~
4} ﬁ
i "‘/ e cal) (Scal)
THONY J 67 D)".G/IDIO -Borrower -Borrower
a (Scal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrowet -IJorrower
(Scal) - (Scal)
-Borrower -Borrower
998592518
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 16th day of January, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower") to
securc Borrawuer's Notc 1o PROVIDENTIAL MORTGAGE CORP.

(the
"Lender") of the s2ime date and covering the Propertly described in the Security Instrument and located at:
4180 NOOTH MARINE DRIVE-#1106, CHICAGO, ILLINOIS 60613

[Property Address]
The Property includes a unit in, ‘toecther with an undivided interest in the common clements of, a
condominium projcct known as:

POLO TOWER

|Name of Condominium Project]

(1h¢ "Condominium Project”). 1f the ownery assoziation or other entity which acts for the Condominium
Project (the "Owners Association") holds title w property for the benefit or use of its members or
sharcholders, the Propertly also includes Borrower's inferest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covcaants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrec as (nilows:

A. Condominium Obligations. Borrower shall perform.a’!-of Borrower's obligations under the
Condominium Project's Constitucnt Documents. The "Constituent Dozuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws. £iii) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when dnc ~al! ducs and asscssmenis
imposcd pursuant to the Constitucni Documents.

B. Property Insurance. So long as the Owners Association maintains, with' & gencrally accepted
insurancc carricr, a "master" or "blanket" policy on the Condominium Project wiiich-is-satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibiz_lovais), for the
periods, and against loss by firc, hazards included within the tcrm “cxiended coverage," ana any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requircs insurance,
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Scction
5 {0 maintain property insurance coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Zender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance covcrage
provided by th< master or blankct policy.

In the everii ofa distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payablc to Borrower are
hereby assigned and shatl £ paid to Lender for application to the sums sccured by the Sccurity Instrument,
whether or not then due, ‘with-the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintairs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds <f any award or claim for damages, dircct or consequential,
payablc to Borrower in conncction wiit iy condcmnation or other taking of all or any part of the
Property, whether of the unit or of the comie: clements, or for any conveyance in licu of condemnation,
arc hereby assigned and shall be paid to Lencer. Such proceeds shall be applicd by Lender to the sums
sccured by the Sccurity Instrument as provided in aection 1.

E. Lender's Prior Consent. Borrower shall not, /sxcept alter notice to Lender and with Lender's
prior written consent, cither partition or subdivide thc Pronerty or conscnt to: (i) the abandonment or
tcrmination of the Condominium Projcct, except for abandomm=ant or termination required by law in the
case of substantial destruction by fire or other casualty or ia fne casc of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitrit, Documents if the provision is for
the cxpress benefit of Lender; (iii) termination of professioral management and assumption of
sclf-management of the Owners Association; or {iv) any action which‘wCu'd have the clfect of rendering
the public liability insurance coverage maintained by the Owners Associalion uracceptable to Lender,

F. Remedies. If Borrower docs not pay condominium ducs and asscssments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bezome additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the datc of disburscment at the Noic ruc-and shall be
payable, with interest, upon noticc [rom Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrowcr accepts and agrecs to the terms and provisions containcd in this

Condominium Rider.

oy g oA,

(Scal)
ANTHONY }70 %EGIDIO -Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
(dcct) (Scal)
-Borrower -Borrower
(Scal) _ (Scal)
-Botrower -Borrower
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