Nov=20~01 12:02pm  From=LASALLE ABN AURO MORTGAGE GROLP 18476843806 T-216  P.0B/14  F-430

UNOFFICIAL COR¥a74324

~ /Return To: 1322/0158 11 00t Page 1 of 18
ABN AMRQ Mortgage Group. 2002-01-17 12:37:34

Inc. Caook County Recorder 55,50
P.0. Box 5064. Troy, MI

-37
P %03 i

Prepared By: w

Michele Robinson
1350 €. Touhy Ave., Suite 160W
Des Plaines, IL 60018

A [Space Above This Line For Recording Data]

MORTGAGE

%

DEFINITIONS

Ac\~ory1bn

Words used in multiple sections of this decsniem are defined below and other wWords are defined in
Sections 3, 11, 13, 18, 20 and 21. Cermuin rules iegurding the usage of words used in this documen: are
alsa provided in Section 16.

(A) "Securfry Instrument” means this document, which i duted Navember 29, 2001
together with all Riders to this documnear.
() "Borrower” is Sharon A Held., Single/Nesseaxt

Bofrower is te mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRQ Mortgage Group. Inc.

Lenderisz @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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Lender's addressis 4242 N Harlem Ave., Norridge, IL 60706 4334

Lender is the morgagee under tus Security Insirument.

(D} "Note" means the promissory note signed by Borrower and dated November 29. 2001

The Note states that Borrower owes Lender Seventy Two Thousand Nine Hundred and

no/ 100 Dollars
(U.S.$72.900.00 ) phus interest. Borrower has promised 10 pay this deb in regular Periodic
Paymems and (o pay the debt in full not later than December 1, 2031 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due under *he Note, and all sums due under this Security Insirument, plus interest.

(G) "Risere means a1l Riders 1o this Security Instrument that are éxecurad by Borrower. The following
Riders are 12 b execined by Borrower [check box as applicablel:

|| Adjustable @»r Rider X | Condominium Rider Second Home Rider
[__! Balloon Rider Planned Unit Development Rider L__| 1-4 Family Ridet
VA Rider Biweekly Payment Rider Other(s) [specitfy]

() "Applicable Law" means all contolling zpplicable federal, state apd local statuses, regularions,
ordinances and sdministrative rules ind orders (that have the effect of law) as well as 211 applicable finsl,
non-sppealable judicial opinjons.

(D "Community Association Dues, Fees, 208 Assessments” means all dues, fees, assessments and other
charges thar are imposed on Barrower or 4¢ Property by = condominivm association, homeowners
association or similar organizarion.

() "Electrond¢ Funds Transfer" means any traucfer-of funds, other than 8 rransacuon origipated by
check, draft, or similar paper instrumens, which is irivuted through an electronic rerminal, telephonic
inscument, compuler, or magneric tape so as [0 order. snv<I, or anthorize a financial instiution o debit
or credyt an account. Such wrm includes, but is nor limuted to; poinr-of-sale transfers, automated reller
machine mransactions, lransfers iniriarcd by telephone, wire /aasfers, and autommred clearinghouse
transfess.

(K) "Escrow [tems" means those items that are described in Section 5.

(L) "Miscellaneous Proceeds” means any compensation, setdement, awind of damages. or proceeds paid
by any third party (other than insurance procesds paid under the coverages der ribed in Section 5) for: ()
damage 10, of destruction of, the Property; (i) condetunanon or other taking of all or any part of the
Property; (ni) conveyance i licu of condemnation; or (iv) musrepresentarions ot Jr omissions as 1o, the
value and/or condition of tie Property.

(M) "Mortgage Insurance” means insurance proiecung Lender against the nonpayment of, o1 default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amouns due for (1) principal and interdst yader the
Note, plus (1) any amounis under Secrion 3 of dus Security Instrument.

(O) "RESPA" means the Real Estuie Settlement Procedures Act (12 U.S.C. Secnion 2601 et seq.) and jts
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from Yime 1o
time, or any additional or successor legislation or regulation that governs the same sobject maner. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restricrions thay are imposed in regard
to a "federally related mongage loan™ even if the Loan does not qualify as a “federdly relaied mongage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title w the Propery, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thxs_?:e:u_my InsTrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and

mgdxhcanpns of the Note; and (ii) the performance of Borrower's covenants and sgreezments under

this Security Instrument and the Note. For this purpose. Borrower does hereby monigage, grant and convey

1o Lender and Leoder's successors amd assipns, the following described property locared in the

y County [Type of Recording Jwrisdictog)
[Name of Recordmg Jurisdicuon}:

UNIT NUMBER 4£05 IN THE 7929 W. GRAND AVENUE CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THIE. FOLLOWING DESCRIBED TRACT OF LAND :

LOTS 7, 8, 9 (EYOZPT THE EAST 12.50 FEET THERECF) IN MONT CLARE HOME
ADDITION, SUBDIVISIO: OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH
OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD, IN COOK COUNTY, ILLINOCIS,
WHICE SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
EXECUTED JUNE 20, 2001 ‘BY T,0ULEE, INC., AN ILLINOIS CORPORATION AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS
ON JUNE 21, 2001 RS DOCUMENT MNO. 10546378, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN SAID PARCEL.

Parcel ID Number: 12 25 320 051 0000 ic
7929 W. Grand Ave. #305 whih cumenty hﬁm‘m;:::f
Elmwood Park (C=1, Winois 60707  reip Cosel

(" Property Address™):

TOGETHER WITH all the improvements now of hereafler evoried
: e of theé property, and all
easemients, appurtenances, and fixtures now or hereafter a part of the proxery. All lacemcn‘
additions shall also be covered by this Security Instument i .y" s refes o and
e e e e Ty . All of the foregong is neferred o in this

BORROWER COVENANTS what Borrower is lawfully sei 3

; y stised of the estale hereby ceaveyed and has
the right m‘ !fnngagz, grant and convey the Prapeny and thar the Property is nnencu:.atv.mf except for
cmumbr' apces of recurd._Bcrrowcr warrants and will defend geaerally the title 1o the Proprity against all
clal.m; ;32 ::15;:11:'115::::;{5I subject 1o @y encumbrances of record.

URITY INSTRUMENT combines uniformi covenants for natonal i

] SECUR _ NT coml d non-uniform
covenapts with limited variarions by jurisdiction 10 © i security i raruea i
o . ) 10 conslitdte 2 vniform secutity nstument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and 3,

NANTS. gree gs follows:
B 1. PaMymm of Prigcipal, Imerest s, Escrow ‘Itcms. Prepayment Charges, and Late Charges.
Tower pay_whendu:mtprmapal of, and interest on, the debt evidenced by the Note and sny

prepayment charges and lare charges due uoder the Note. Borrower shall also pay s for Escrow ltems
pursuapt 1o Section 3. Paymenis due under the Note and this Security 1 be made iz U.§

- 0008005567
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currency. However, if any check or other instrumnent received by Lender as payment under the Note or this
Secunty Instrumen is rerurned to Lender unpaid, Lender may require thal any o all subscquent payments
due under the Nole and this Security Instrumenr be made in ooe or more of the followmg forms, as
selected by Lender: (2) cash; (b) mouey order; (c) cenified check, bank check, treasurer’s check or
cashiers check, provided any such check is drswn upos an instrurion whose deposits are insured by 2
federal agency, instrumentality, or enrvy: or (d) Electronic Funds Trapsfer.

Payments are deemed received by Lender whep received al the locaton designated in the Nate or ar
such other location as may be designated by Lender in accordance with the notice provisious in Section 15.
Lender may retumn any payment or partial payment if the payment or panial payments are insufficient to
bring the Loan curreat. Lender may accept any payment of parrial payment insofficient 1w bring the Loan
current, without waiver of any rights hiereunder ar prejudice to its righss 1o refose such payment or partial
paymeats 'a the furure, bur Lender is not obligated to apply such paymeats a1 the time such payments are
accepled. 15 each Periodic Paymem is applied as of its scheduled duc date, ten Lender need nor pay
interest on uasyplied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan curresi. (i Borrower does not do so within 2 reasonable period of time, Lender shall either 2pply
such funds or reizo &sm to Borrower. If not applied earlier, such funds will be applied 1o the ourstanding
principa} balance under bz Note urmmediately prior to foreclosure. No offset ar claim which Borrower
might have now or in the ~urure against Lender shall relieve Borrower from making paymene duc under
the Note and 1bis Securly insinaneat or perfoyming the covenants and agreements secured by this Security
Instromens.

2. Application of Paymeuts o Proceeds. Excepr as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be zpphed in the following order of priority: (a} interest
due under the Note; (b) principal dee d2r the Note; (¢) amounis duc uader Section 3. Such payments
shall be applied w each Periodic Payment in the order in which it became due. Any remaming amounis
shall be applied first to late charges, second to any other amouats due under this Security Instrumneat, and
then 1o reduce the principal balance of the Nose.

If Lender receives a payment from Borrowe: for-a delinquem Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymort may be applied w the delinquent paymenr 2nd
the jate charge. If more thun one Periodic Payment is oulsiading, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments 1374 o the extent that, each payment can'be
paid in full. To e exten: thar any excess exusts after the payniers i applied 1o the full payment of one or
more Periodic Payments. such excess mpay be apphed 1o any late charges due. Voluntary prepayments shall
be applied first to any prepaymens charges and then as described in the Noze,

Any applicarion of payments, insurance proceeds, or Miscellaneols Proceeds to principal due under
the Note shall pot exiend or posipoae the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pepodic Payments are due
under the Note, uniil the Note ts paid in full, a sum (e “Funds") o provide for payment of amounts due
for: (a) raxes and assessments and other items which can attain priority over this Sectirity Instrumenz as a
Yien or encumbrance on the Property; (b) icaschold puyments or ground wmis on the Frapeitv. if any; (¢)
premiums for any and al} insurance required by Lender under Section 35; and (d) Morrgaze Insurance
premuums. if any, or any sums payzble by Borrower to Lender in licu of the payment of Momgage
Insurance premiums in accordance with the provisions of Section 10. These itcms arc called Vscrow
Trems.” At origination or ar any time during the 1erm of the Loan, Lender may require tat Communiry
Association Dues, Fees, and Assessmems, if any, be escrowed by Borrower, and such dues, fees and
assessmenits shall be an Escrow Item. Borrower shall promptly fumnish to Lender all nauces of amounts 1o
be paid undet this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation t pay w Lender Fands for any or all Escrow Irems at any time. Any such waiver may only be
in writmg. In the cvent of such waiver, Borrower shall pay directly, when and wzire payable, the amounts
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due for any Escrow hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts cvidencing such payment within such time period 25 Lender may require.
Borrower’s obligarion to make such payments and to provide receiprs shall for all purposes be doemed To
be a covenant and agreement contamed in this Securiry Instrumeat, as the phrase “covenant and agreement”
is nsed in Section 9. If Borrower s obligated 1o pay Escrow Jems directly, pursuapt w 2 waiver, and
Borrower fails to pay the amount due for an Escrow Trem. Lender may exercise its rights under Section 9
and pay such amoums and Barrower shall then be obligated undec Section 9 to repay 1o Lender any such
amounr. Lender may revoke the waiver as (o any or all Escrow lrems ar any time by a potice given in
accordance with Section 15 aud, upon such revocarion, Bormower shall pay to Lender all Foods, and in
such amounts, that are then required under this Secticn 3.

Lendet may, ar any time, collect znd hald Funds in an amount (a) sufficient to permic Lendes 1o apply
the Funds @ the rime specified tnder RESPA, and (b) not 10 exceed the maximum amount a lender cad
require under RESPA. Lender shall estimate the amouny of Funds dye on the basis of current data and
reasonsble estinates of expendiures of future Escrow Items o otherwise in accordance with Applicable
Law.

The Funds 5040 be held In an instifwion whose deposits are insured by a federal ageacy,
instrumentality, o enii7y {“acluding Lender, if Lender is an instirurion whose deposiis are so insured) or n
any Federal Home Loan deuk. Lender shall apply the Funds 1o pay the Escrow Items no luter than the vime
specified under RESPA. Lender shal) not charge Borvower for holding and applying the Funds, annually
analyzing the escrow sccount, o7 visifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permirs [ ziiler to make such a charge. Unless an agreement is mede in writing
or Applicable Law requires inferest 12 be naid on the Fynds, Lender shall not be required o pay Borrower
any wmterest or earnmgs oh the Funds. Boirnwer and Lender can agree in writing, bowever, that interest
<hall be paid on the Funds. Lender shall piv. 7 Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is a susplus of Funds beld in escrow, 15 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RES7A. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower 75 mquired by RESPA, and Borrower shall pay 1o
Lender the ymount necessary o make up the shorage in zerordance with RESPA, but in no more than 12
reonthly payments. If there is a deficiency of Funds held in ex7ovs, as defined under RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall payio Lender the amouny necessary 1 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inswurznt, Leader shall proaptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay zall taxes, assessmemts, charges, fines, and impositions
antributable 10 the Property which can ammain priority over this Security Instrunen:, leasehold payments or
ground rents on the Property, if any, and Comummiry Association Dues, Fees, and Assecxments, if any. To
the exzens thar these ftems are Escrow liems, Borrower shall pay them in the manner provied in Section 3.

Borrower shall prompily discharge any lien which has prioriry over this Security Iise-wmeni unless
Borrawer: (a) agrees in writing to the payment of the obligarion secured by the lien in 2 mupuer acceptable
vo Lender, but only 5o long as Borrower 1s performing such agreement; (b) coniests the lien in 539d faith
by, or defeads sgainst enforoement of the lien in, legal proceedings which in Lender's opinion operare to
prevent the enforcement of the licn while those proceedings are pending, but only unnl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory so Lender subordinating
the lien to this Securiry Instrument. If Lender determines har any pant of the Property 15 spbject w 2 licn
which can ataie priority over this Security Instrument, Lender may give Borrower a notice idenrifying the
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lien. Within 10 days of the date an which that notice s given, Borrower shall satisfy the licn or rake one ar
more of the actions se1 forth above in this Section 4.

Lender may require Borrower to pay a onme-Time charge for a real estale 1ax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemxnts Row eXisting or hereafier erected on
the Property insured against loss by fire, bazards incledad within the term “exicaded coverage,” and any
other hazards including, but not limited 1o, canhquakes and floods, for which Leader requires insurance.
This inscrance shall be mainrained in the amounts (including deductible levels) and for the periods thar
Lender requives. Whar Lender requires pursuant to the preceding sentences can change durmg the term of
- the Loan. The insurance earrier providing the insurance shall b chosco by Borrower subject to Lender’s
nght to disapprove Borrower’s choice, which right shall pot be exercised unreasonably. Leoder may
require Briawer 10 pay, in connection with this Loap, either: (2) a one-time charge for flood zone
Jeterminarica. . certification and wracking services: or (b) 2 one-time charge for flood zone determination
and cernficalica services and subsequenr charges cach Time remappings or similar changes occur which
reasonably migis affect such determinarion or cemificaton. Borrower shall also be responsible for the
paymeni of any Il imposed by the Federal Emergency Mapagement Agency in connection with the
review of any flood zors J2termination resulting from an objection by Borrower.

If Borrower fails 14 raeintain any of the coverages descmibed above, Lender may obuin insurance
coverage, at Lender's opiton snd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirge. Therefore, such coverage shall cover Leoder, bur mighr or might
not provect Borrower, Borrower's equizy in the Properry. or the contents of the Property, against any nsk,
bazard or lizbiliry and might provié# greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswanse coverage so oblsined might significanty excocd the cost of
nsurance thar Borrower could have obuincd. Ary mnounts disbursed by Lender under this Secuag S shall
become additional debt of Borrower secured bty iais Security Instcumems. These amounrs shall bear interest
at the Note rate from the date of disbursement and shill be payable, with such intefest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rercwals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shail include a stapcerd marigage cladse, and shall name Lender as
morgagee and/or as an additional loss payee. Lender shall hove the right 1o bold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give io/{ zader all receiprs of pud premiums and
repewal notices. If Borrower obins any form of insurance coverap:, 2ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inviudea standard mortgage clayse and
shall name Lender as monrgagee and/or as an additonal loss payee,

In the evemt of loss, Borrower shall give prompl notice to the insurarce <asrier and Lender. Lender
may make proof of loss {f not made prompUy by Borrower. Unless Leader 4 Barrower otherwise agrec
in writing, @ny insurance procecds, whether or not the underlying insurance was e Juired by Lender, shall
be applied 1o resioration or repaw of the Property, if the restoration or repalf is econcmicolly feasible and
Lender’s securily is not Jessened. During such repair and restoration period, Lender shalt/azve the right to
hold such insurance procesds until Lender has had ap opportunity 1o wspect such Properry 1o ensure the
work has been completed to Leader's satisfaction, provided that such inspection shall o wadertaken
prompily. Lender may disburse proceeds for the repairs and resioraton in 3 single paymcal of (0.7 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be pad on such insurance procecds, Lender shall not be required 1o pay Borrower any
interest or camings ou such proceeds. Fees for public zdjusters. or other third panics, retained by
Borvower shall not be paid ows of the jnsurance proceeds and shall be the sole obligativn of Borrower. If
the resloration or Tepair 15 not economically feasible or Lender's secuticy would be lessencd, the insurance
proceeds shall be applicd to the sums sécured by this Secunty Instrument, whethgr or not then due, with
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anorneys' fees to protect its interest in the Property and/or rights under this Security Insirumen:, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1w,
cntering the Property to make repairs, change locks, Teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violalions or dangerous conditions, and have utilities rerned
on or o]#.a.&lmoug,h Lender may take action under s Section 9, Lender does not have 10 do 5o and is not
under any duty or obligation 1o do so. It is agreed thax Lender incurs no [iability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Secrion 9 shall become additional debt of Bomower
secured by this Security Instrument. These amoyats shall bear interest ar the Noie rate from the date of
disburscment #ad shall be payable, with such interest, upon notice from Lender to Borrower requesting

1.
paymffnw Security Instrument is on a leaschold, Borrower shell camply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leaschold and the fee tde shall not merge unless
Lender agrees 10 the merger in writing.

10. Morigage Insurance. If Lender required Morrgage Insurance as a condition of making the Loan,
Borrower sh7it ray the preruiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morngage lnsurince coverage Tequired by Lender ceases 1o be available from the mongage insurer thar
previously proviZed such insurance and Bofrower was required 1o make separately designared payments
toward the premiuts ot Mongage Insurance, Borrower shall pay the premiums required fo obtain
coverage sbsmantially 2quivalent ta the Man, Insurance previously n effect, &1 a cost substanmially
equivalent 1o the cost v Forrower of the Mongage Insurence previously in effect, from an aliernare
mongage insurer selected by J-nder. If substantiaily equivalent Mortgage Insurance coverage 1s mol
gvailable, Borrower shall contiws. ¢ pay to Lender the arpount of the separately designated payments that
were duc When the insurance coverage. ceased 10 be m effect. Lender will accept, use and rewain these
payments as a non-refundable loss (eserve in lieu of Mongage Insurance. Such Joss reserve shall be
non-refundable, norwithstanding the favt qut the Loan is ohiimately paid m full, and Lender shall not be
required to pay Bormower any interest or caraings on such loss reserve. Lender can no longer require loss
resetve payments if Mongage Insurance covz/sce (in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes availsble, is obaiped, and Lender requires
separaiely designated payments toward the premiurr's fo) Morrgage Insurance. If Lender required Morgage
Insurance a5 a condition of makitg the Loan and Dorrwwer Was Tequired 1o make scparately designated
payments toward the premoums for Morngage Insuran~, 3omower shalfl pay the premiums required 10
maintain Mortgage Insursnce in effect, or w provide s pon-refondable loss reserve, until Lender's
requirernent for Mortgage losurance eads in accordance with ary vrinen agreement besween Borrower and
Lender providing for such rermination or umil termmation is required by Applicable Law. Nothing ip thus
Section 10 affects Borrower™s obligation 1o pay interest a the raic provid=d in the Note.

Monga?: Insurance raimburses Lender (or any entity thar purcaases the Note) for ceqain losses xt
ﬁy incur if Borrower does not repay the Loan as agreed. Borrowcr is-not 2 pany 1o the Morigage

SUTance.

Mortgage insurers evaluate their lota) risk on all such insurance in forc< frurn tiroe to fitoe, and may
enteT it ugreements with other pantics that share or modify their risk, or reduc: losses. These agreements
are op terms and conditions thar are satsfactory 1o the mortgage insurer and the othet parry (or parties) o
these agreements. These agreements may require the gorigage insurer 10 make paymen’s wiing any soufce
of funds that the morgage insurcr may bave gvailable (which may include funds obravred .rem Morngage
[nsurance premuiurmns).

As a result of these agreements, Lender, uny purchaser of the Note, another wsurer, ary s=insurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) anounrs thar
derive from (or might be characterized as) a portion of Borrower’s payments for Mongage Insucaize. in
exchange for shanng or modifying the morngage insurer's risk, or reducing losses. If such agresment
provides thar an affilisle of Lender takes a share of the insurer's risk in exchange for a share of the
premuivas paid w the msurer, e atangemens is often wermed “capuve reinsurance,” Furdher:

{3) Any swch agreements will nor affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such sgreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the erder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negofisle and sentle any available msurance
claim and related mawers. If Borrower does not respond within 30 days to 3 notice from Lender thar the
insurance carrier has offered to sentle a claim, then Lender may negotiate and settle the clam. The 30-day
period will begin when the notice is glven. In cither evenl, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigas to Lender (w) Borrower’s rights 1o any insurance
proceeds in an amount not [0 exceed the amoynts unpaid under the Note or this Security [nstrument, and
(b) any ather of Barrower’s rights (other than the right 1o any refund of uneamned premfums paid by
Bonower) under a)l insurance policies covering the Propenty, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the msurance procesds eliher to repair or restore the Property or
10 pay am - dnis unpaid under the Note or this Security Insirumeat, whether or not then duc.

6. Occvzancy. Borrower shall occupy, esteblish, 2nd use the Property 8s Bornower’s principal
residence with’o 10 days afier the execution of this Secyriry Instrument and shall continue to occupy the
Propenty as Borrewe s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 10/ voiting, which consent shail not be unreasonably withheld, or unless extenuating
cireumstances exist wiist “e beyond Borrower’s conrrol.

7. Preservadon, Mo'prnance and Protection of the Property; Inspections. Boitower shall not
desiroy, damage or impair b~ Propeny, allow the Property 1o deteriorate or commut wasic on the
Property. Whether or not Bonzwrs 15 residing in the Property, Borrower shall mainzin the Propenty in
order 1o prevent the Property from dicsiorating or decreasing in value due to its condinon. Unless o is
determined pursvam to Section 5 thet renalr or restoralion is not economically feasible, Borrower shall
promptly repair the Property if damazer, ro avoid further deserioralion oy damage. If insurapce or
condemnarion proceeds are paid in conneciiow 'with damage 1o, or the wking of, the Praperty, Borrower
shall be responsible for repairing or restoring 1he Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceods for the rejairs and restoragion in 2 single payment or in a series of
progress payments as the work is completed. If e iasarince or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is nor relieved of Borrower's obligation for the complerion of
such repair or restoration.

Lender or its agent may make reasonable eatries upou und inspections of the Properry. If it bas
reasonable cause, Lender may inspect the inrerior of the improw zuents on the Property. Lender shall give
Borrower notlce ar the fimne of or prior 1o such an interior inspection rpea fying such reasunsble cause.

8. Borrower’s Loan Application. Borrower shall be in defasitf during the Loan application
process, Borrower or any persofis or enfities acting at the direction <f Uemrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiasrion or starements 1o Leader
(or failed 1o provide Lender with material information) w connbection ‘wils the Loan. Material
representations include, bur are pot limited 1o, representarions concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protecrion of Lender’s Interest in the Property and Rights Under this Securicy 1r<rumens, If
(a) Borrower fails 1o perform the covenams and agreements contained in this Security Insinaporr, (b) there
is 2 legal procecding thar might significanily affect Lender’s iuterest in the Property and/or wights under
this Security Instrument (such 25 2 praceeding in bunkrupwcy, probate, for condemnation or forfuiture, for
enforcement of a lien which may smaip priority over this Security Insirurueot or lo epforce laws or
regulations), or (c) Barrower has abandoned the Propenty. then Lender may do and pay for whaever is
reasonable or sppropriase to proect Lender’s imerewm in the Property and rights uader this Securiry
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propenty. Leader's actions can include, bur are not limited 10: (a) paying any sums secured by 2 lien
which has priority over this Security Insrumeor; (b) appearing in cour; (c) paying reasousble
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®) Anywchagrummwmnotanmmedghunorrowarbas ~ if apy - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mymmeﬁw:omemmﬂmwmmmmmanmum
Mortgage Insurance, to have the Mortgage Insurance terminsted automatically, sud/or to receive a
tdmdoimyblongagehsummeprunhmm:wenummduwedmdsuchmcdlamn or

11. Assignment of Miscellaneous Proceeds; Forfeinwe. All Miscellancous Proceeds are hereby
assignod 10 and shall be paid 1 Lender. _ _ _

If the Property is  such Miscellameous Proceeds shall be applied 1o restaradan or repar of
the Property, if the restoration or repair is economically feasible apd Lender's security 1s not lessened.
During such repair and restoranon period, Leader sball have the right 1o bold such Miscellmeobs Proceeds
unﬁlLﬂmhrhmshmiantnmonmﬂuru,hnpansudn?ﬂxtnglncnmntﬂh:waﬂ:hmihuncmmpkud:o
Leader's saristaction, provided thas such Inspection shaft be underaken prompily. Leoder may pay for the
repairs a6 Fistoranon in a single disburscomem of in & series of progress payments as e Work 1
complesed. Uricss ap agresmens is made in wping or Applicable Law requires interest 1o be paid on such
Miscellansous Preceeds, Lender shall not bey required 10 pay Bomawer any interest or earnings op such
Miscellancous Frrcords. If the restaration or iepair is not ecanamically fegsible or Leader's security would
be lessencd, the Miss=i'ansous Proceeds shall be < 71ied 10 ibe sums secused by this Security {nstrument,
whether or not then Cue; ¥ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

w the order proviuei for in Sevtioa 2. .

1o the event of a o< taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphied 1o the sums secured by this Secunty [ostrument, whetber or not Wen due, with
the excess, it any, paid to Bormuar.. ‘ ’

In the event of a partial rking, ZcTuction, or loss in value of the Property in which the fair market
valve of the Properry immedixtely Lefore the parnal taking, destruction, or loss in value 15 equal 1o or
greater than the amount of the sums sccwed by this Securiry Instrarent immediately before the partial
taking, destruction. or loss in value, viieis Sorrower and Lender otherwise agree in wnling, the sums
secured by this Security Instrument shall ‘oo reduced by the amounr of the Miscellancous Procesds
mulriplied by the following fraction: (a) the iotal 2woimt of the sums secured imumediately before the
partial taking, dﬁmﬁon.orlossiuvalucdividedlry(b)mcfalrnmkdvslucofmePropmy
jrunediately before the partial taking, destruction, o: Jos o value. Any balance shall be paid 1 Borrower.

In the evear of a partial taking, destruction, ox loes fa value of Property m which the fair marker .
value of the Propery immediatcly before the partial tahin destruction, or loss in value is less thap the
amoun: of the sums secured irmediately before the partial *d7ng, desmuction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellzacus Procecds shall be applied 1o the sums
secured by this Security Instrument whether o ot the sufns 210 wen dne, .

If the Property is abandoved by Borrower, or if. after police Dy Lender 10 Bomower that the
OpposingParty(asdcﬁnedinchcncnscn:enoe)offetsmmakcan.vxdmscnleaclaimfordmmgcs,
Borrower fails to mlzaderwi:hin%daysaﬁerrhcduﬂhcmlukgiven.l:nda'isamhm'izcd
1o collect and apply the Miscellaneous Proceeds either @ restoration or r.pai. of the Property or fo te
ums secured by this iry Instrumens, whether or not then due, "Opposing Pary” means the third party
thar owes Borrower Miscellaneous Proceeds of the party against whom Borrownz Las a right of action in
regard wo Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in \ cT
Lender’s judgment, could result in forfeiture of the Property of other material impairreic af Lender’s '
interest in the Property or rights under this Security Instrument. Borrower can cure such a sefaulr and, if
acceleration has oocnrred, reinstate as provided in Section 19, by causing the acrion or prazeadiog 1o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeire of the Propenty or othey ineterial
impairment of Lender’s interest in the Propemy ot rights under this Security Instrumeat. The proceeds of
any award or claim for damages that are anributable (o the impairmeot of Lender’s interest in the Property
arehereb{dassighwdandshaube aid to Lender. . .

All Miscellapeous that are nor applied 1o restoration or repair of te Property shall be
applied in the order provided for 1 Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the me for
paymcmo:mod;ﬁcaﬁonofunmﬁnﬂonofmesum secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall ot operate W release the liabality of Borrower
or any Successors in Interest of Borrower. Lender shall pot be required 1o commence proceedings agaimnst
any Successor i Intetest of Borrower or 1o refuse 10 extend ume for payment or otherwise modd}
amortizalion of the sums secured by this Security Inswument by reason of any demand mglq by the original
Barrawer or any Successors in Interest of Borrower. any forbearance by Lender in exercising any nght o
remedy includiog, withowt Jimitation, Lender's acceptance of payments from third persons, enfifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabiliry; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thas Borrower's obligations and lisbiliry shall be joint and several. However, any Borrawer who
co-siges this Security Instrurment bur does not execuie the Note (a “co-signer”): (3) is co-signing dus
Secunty Instrument only 10 morgage, grant and convey the co-signer’s intefest in the Property under the
werms of this Security Instruraent; () 1s not personally obligated 10 pay the sums secured by this Securiry
Instrume”.; ind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make apy acrommodations with regard o the terms of this Security Instrument or the Note withows the
CO-S1ZNET’S COTSEM.

Subject i rin provisions of Sechon 18, any Successor in Inierest of Borrower who assumes
Borrower's ebligeron: under this Security Instrument in writing, und is approved by Lender, shall obtain
all of Borrower’s righieand benefics under this Security Instrurnenr. Borrower shall ot be released from
Borrower's obligations 2%.¢ liability under this Secunry Instrument unless Lender agrecs 1o such relesse in
wriling. The covenants 22 agreements of this Security lnstrument shall bnd (cxcept as provided
Section 20) and bepefir the sucicusors and assigns of Lender.

14. Loan Charges. Lendir aay charge Borrower fees for services performmed in comnection with
Borrower's default, for the se o protecting Lender’s imerest in the Property and righrs under dus
Security Instrwument, including, but iot hmited to, attorneys’ Iees, property inspoction mnd valuarion fees.
In regard to any other fezs, the abseace of ~Dress authoriry in this Secudty Instument 1o charge a specific
fee to Borrower shall not be consirued a3 a prvbibiton on the charging of such fee. Lender may not charge
fees thar are expresaly prohibited by hus Securi-~- Insrument or by Applicahle Law.

If the Loan 15 subject 10 a law which sers inao=som loan charges, and that law is finally interpreted so
that the inferest o1 other loan charges collected o1 to Le collecied in connection with the Loan exceed te
perminted limdts, then: (2) any such loan charge shal’ b reduced by the amoum necessary o reduce the
charge to the permitted limit; and (b) any sums already cuilected from Borrower which exceeded permitted
limuts will be refunded w Borrower. Lender may choose 5. make this refund by reducing the principal
owed ueder the Note or by making 8 direct payment 10 Porower. If a refund reduces principal. the
reduction will be weated as a partial prepsyment without an/ prepayment charge (whetber or not a
prepayment charge is provided for under the Note). Borrower's accopianee of any such refund made by
direct payment o Borrower wilt constiute a wajver of any righr of a-hon Sorrower might have arising om
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection *+ith this Security Insrument
must be In wridng. Any notice 1o Borrower in connection with this Securiry 7. =oment shall be deemed to
have been given 10 Borrower when mailed by first class mail or when acmally dclivered 1o Bommower's
ponice address if sent by other means. Notice 10 apy one Borrower shall constinns notee to all Borrawers
unlcss Applicsble Law expressly requires otherwise., The notice address shall be e Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrew-ir suall prompily
notfy Lender of Borrower’s change of address. If Lender specifies 3 procedure for repostiug Borrower’s
change of address, (hen Borrower shall only repor 2 change of address through thay specifie’ procedure.
There may be only one designated notice address under this Security Instrumnent at any one rims. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by nouce to Borrower. Any nolice in
conntecrion with Mis Secunty Insgument shall pot be deemed 10 have been given 10 Lender uncil actually
received by Lender. If any nolice required by this Security Instrumenx is also required under Applicable
Law, the Applicable Law rcquiremem: will satisfy the corresponding requirement ynder this Sccunty
Instrumear,
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16. Governing Law; Severability; Rules of Construction- This Security Instrument shall be
governed by foderal law and the law of the jurisdicnon in which the Property is Jocated. All rights and
obligations confained in this Security Insmumeat are subject jo any requirements and limitations of
Applicablc Law, Applicable Law might explicidy or impliciily allow the parties to agree by conmract or it
might be silent, bus such silence shall not be construed as a prohibirion against agreement by contract. Ip
the cvent thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such condflict shall oot affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. .

As used in this Security Instument: (s) wonds of the mascaline gender shall mean and inchide
correspouding nenter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any acton.

17. Borvower’s Copy. Borrower shall be given onc copy of the Note and of this Secunty. lostrament.

18. 7runsfer of the Property or a Beneficial laterest in Borrower. As used In this Section 18,
“Interest in v~ Property” means any logal or beneficial ingerest in the Property, Including, but got limited
10, thase beaefiaial inrerests iransferred in a bond for deed, conmact for deed, installment sales conrracy or
escrow agreetnony she intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or axy purz-of the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not a namral person’ 224 a benefictal interest in Borrower is sold or transferred) withour Lender’s prior
written consemt, Lemder avay require imencdlare payraemr in full of all sums zecured by dhis Security
Instrumem:. However, mis cption shall nat be cxercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this orury, Lender shall give Barrower notice of acceleration. The notice siall
pravide a period of vor less than 30 Zsy's from the dare the notice is given in accordance with Section 15
within which Borrower must pay all suias secured by this Secunty Instrument. If Borrower fails to pay
these sums prior w the expiration of Jan period, Lender may invoke any remedies permitted by this
Security Instument withoor further notice o« demand on Borrower.

19, Borrower’s Right to Reinsate 2.12r Acceleration. If Borrower meets cerin coundidons,
Borrower shall have the righe to have enforcemep?-of this Security Instrument discontinued al any time
prior 10 the ealiest of: (a) five days before sale of the Property pursuant [0 Section 22 of wis Security
Instrurnenr; (b) such other period as Applicable Law ruipn specify for the rerminarion of Borrower’s right
10 reinstaie; or (c) eptry of a judgment enforcing Uiis Security lnsmument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be-d:c nnder this Security Insrrument and the Note
as 1f 0o acceleration had occurred; (b) cores any defankt of 2y oiher covenants or agreements; (¢) pays all
expeases incurred in enforcing this Security Instrument, includin2 but not limired 10, reasonable anorpeys”
fees, property inspection and valuarion fos, and other fees incurred i the purpose of protecting Lender’s
interost in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonsbly require 1o assure that Lender’s interest in e Propery d rights under this Security
Instrument, and Borrower's obligation to pay the sums sceuzed by this Seewrizy Instumem, shall conrinne
unchanged unless as otherwise provided under Applicable Law, Lender may recuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as celected by Lender: (a)
cash; (b) money order; (¢) cenified check, bank check, mreasurer’s check or cashi-:"s chegk, provided any
such check is drawn upon an instirution Whose deposits are insured by a federal agenry, WistTumentality oz
entily; or (d) Elecronic Funds Transfer. Upon reinstarement by Borvower, this Securily “u<aument and
obligations secured hereby shall reomin fully effective as if no acceleration had occurred  Fowever, this
night 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wy2rest in
the Note (together with this Security Instrymenr) can be sold one or more rimes withour prior notice to
Borrower. A sale might result in a change in the entily (known as the “Loan Servicer®) that collects
Pcriodic Paymenis due under the Note and this Security Insoument and orms other mongage laan
servicing obligations under the Note, this Security Insoqumenr, and Applicable Law. There also might be
one o more changes of the Loan Servicer unrelated 10 a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given wrinen notice of the change which will stze the naroe and address of the
new Loan Servicer. the address to which payments should be made and any other informalion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Setvicer or be wansferred 10 a successor Loan Servicer and are not
assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cobmence, join, or be joined to any judicial action (as cither an
imdividual ltigant or the member of a class) thar arises from the other party’s acrions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instwrument, until such Borrower or Lender has noufied the other pany (with such
notice given in compliance with the requiremeats of Section 15) of such alleged breach and afforded the
other party herewo a reasongble period after the giving of such notice o 1ake corrective action. If
Applicable. Law provides a me period which must elapse before cerrain action can be taken, that time
period wul e deemed 1o be regsonable for purposes of this paragraph. The notice of accelerstion and
opportuniry 1o-cure given o Borrower pursuant to Secton 22 and the notice of accelefation given 1o
Borrower pursian. vo Section 18 shall be deemed 1o satisfy the notice and opportuniry to wake corrective
actiou provisiois wf uls Section 20.

21. Hazardous Surdances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxi. or hazardoys substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, \erosene, other flammable or rtoxic perrolenm products, [oxic pesticides
and berbicides, volatile solvenss, maarerials containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law” means fed ral laws and laws of the jurisdiction where the Properry is located that
relate 10 health, safety or covironmesiz! protection; (¢) "Environmental Cleanup” includes any response
acnon, remedidl action, of removal activit & defined in Fovironmeotal Law; and (d) an “Environmental
Condirion” means a condition that can caris;- conwribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 2se, disposal, storage, or release of any Hazardous
Substances, or threaren 1 release any Hazardous Subsizicis, on of in the Property. Borrower shall not do,
nor allow anyone else 1o do, ayrthing affecting the Propeio-{a) 1hat 15 in violelion of any Environmestal
Law, (b) which creates an Environmeptl Condition, or (c) wiica: due 1o the presence, use, or release of 2
Hazardous Subsiance, creates a condition that adversely affects e value of the Property. The preceding
™wo senlences shall not spply to the presence, use, or storage o1 the Propery of small quantitles of
Hazardous Substances that are gencrally recognized o be appropriate « dormal residential uses and 10
maintenance of the Property (includmng, byt not limited to, hazardous subsian’<s id consumer products).

Borrower shall promptly give Lender written norice of (a) any investiga:1n, claim, demand, lawsut
or other action by any governmental or regulatory agency or privaie parmy involviLg the Property and any
Hazardous Substance or Euviropmental Law of which Borrower has acual kuowledge, (b) any
Environmental Condition. Including but not limited 10, any spilling, leaking, discharge, ruiese or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or felease of u
Hazurdous Substance which adversely affects the value of the Property. If Borrower learns, (r is aotified
by any governmental or regulalory authority, or any pnvale party, thal any removal or other ravediation
of any Hazardous Substance afficting the Property is necessary, Borrower shall prompily waky all necessary
remediz) actions in accordance with Environracnral Law. Nothing heréin shall creare any obligation on
Lender for an Environmental Cleunup.

5?§ é 0008005567
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NON-UNIFORM COVENANTS. Barrower and Leader forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o accelerarion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
accelergtion under Section 18 unless Applicable Law provides otherwise). The norice shall specify: (a)
the default; (b) the action required to cure the defaulr; (c) 8 date, not less than 30 days fram the date
the notice is given to Barrower, by which the default must be cured; and (d) 1har failure to cure the
default on or before the date specified in the potice may resuls ip acceleration of the sums secured by
this Securivy Instrument, foreclosure by judicial procesding and sale of the Property. The totice shall
further inform Borrower of the righs to reinstate after acceleration and the right to assers in she
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o accelerarion
and foreriasure. If the default is pot cured oo or before the date specified in the notice, Lender at its
option may Jiquire immediate payment in full of all sums secured by this Security Instrument
without further lemand and may foreclose chis Security Instrunent by judicial proceeding. Lender
shall be emtitled (o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
includiag, bur not la'ted to, reasonable arrorneys’ foes and costs of itle evidence.

23. Release. Upoa pivzaent of all syms secured by this Securiry Inscrument, Lendey shall release tus
Security Instrumens. Borrower shall pay any recordation costs. Lender may charge Borower a fee for
releasing this Security Instrumeqs out only if the fee is paid to 2 third pany for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accori-sce with Olinos law, the Bormower bereby releases and waives
all rights under and by virme of the Hlipois koresiead exemption laws.

25. Placement of Collateral Protection Ins wance. Unless Bammower provides Lender with evidence
of the insurmice coverage required by Bormower's agr.cnent with Leader, Lender may purchase insurance
a1 Borrower’s expense 10 protect Lender’s interests in Bedrower's collateral. This wnsurance may, but need
nol, protect Borrower's interests. The coverage that Leude: purchases may not pay any claim that
Borrower makes or any claim thar Is made against Borrower ia connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only-anter providing Leader with evideace thar
Borrower has obtained insurance as required by Borrower’s and Leider's agreement. If Lender purchases
insyrance for the collateral, Barrower will be responsible for the costs ¢4 *Sar insurance, including inrerest
and apy other charges Lender may impose 1 connecnon with the placeme: of the insurance, untl the
effective dare of the cancellation or expiration of the insurance. The costs of tha wsurance may be added
Borrower's wral outstanding balance or obliganion. The costs of te insurance may % more than the cost of
insurance Borrower may be able to oblain on its own.

Q, ? 0008005567

@.-auu 00101 Page 30116 Form 3014  1/01




- UNOFFICIAL COPY

. . +
. - . . . . N 0
. s R ) el e
e - S L
s - . e, .o Lo .. B
. - I Aot Y . ’ a
- . . - . . . .
N . ' : - L - D
. . B . iy
.t LI ., . .o
L . H PN , . .
. . . . B . i . < - . v
. ' . o . . ' .
M . LT . 5 - ¥ .
. . . . B N . P “
4 . . .
¢ , . . Lo . ot ' .-
. “ P . - . - .
P . N . . : . R R v - ot
. . * . . . . 4
. + . . B bt - . . ‘
.o - 4 . .
' . . .. 5 At
R . . - ., .. ER .. _,
~ B
) . . . .
R . . e . . w Faiow
- . - . . +
M . LR -
. A . M = ) g N e
. , . . . . . e .
. . . .
. . . 5 . N .
. . e, . . . ' 20 - [ K -
. ' . . B .
N ' A i ) . . - " "
. . . . - . N - .
.. . . , s . . . . . - . B
+ . . .
| A . , Lo
. [ - . . . - S [ N i
. L. . .. a1
- . B . . .
- . - . - - s " Y as - . v ' .
. 1
. O o . 3




Nov-28=07 12:08pm  From=LASALLE ABN AMRO WORTGAGE GRoUP 18476893808 T=116  P.0T/11  F=43]

UNOFFICIAL COPY

200’74324

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenanis conrained in this
Security Instnaneny and in any Rider executed by Borrower and recorded with it.

- Y 0]

Sharon A Held Borrowes

(Scal)

=BofTowsr

= — {Seal} (Scal)
“BoIrower Bormower
{Seal) o (Seal)
~Botrower <Borrodwer
(Seal) (Seal)
~Borrower “Bomower
0008005567
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MR fsqrad e
state do hereby certify that  Sharon A. Held

sonally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrumert,
gptomdlybefore me this day in person, and acknowledged thet he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thereln set forth.
Giver: under my band and official seal, this 29th day of November, 2001

ooy 35903 /m%&@@&w

Notary Public

OFFICIAL SEAY. 3
MARY ANN DlDOMENI(JO;
¢

NOTARY PUBLIC, STATE OF iLLINOIS

t_ MY COMMISSION EXPIRES: 03/20/03 ?

@,( 0008005567
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29th dey of November. 2001 .
and is incorporated inio and shall be decmed 1o amend and suppletnenr the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same dawe given by the undersigned (the "Borrower”) to
secure Boraovrer's Note 1o
ABN AMRO Mortgage Growp, Inc., a Delaware Corporation

(the
“Lender®) of the sahy dale and coveriog the Property described in the Secunty Insirument and located ai:

7925 Grand Ave. #305.Elmwood Park.IL 60707
[Property Addsess]
The Propenty includes a unil in, together with an undivided interest 1o the common clements of, a
condomaium project known ax
THE 7929 AEST GRAND AVE. CONDOMINIUM
{Namw of Condommum Project]

(the "Copdominium Project”). [f the owpurs associaton or other canty which acts for the Condominivm
Project (the "Owners Assocution™) bolds iz to property for the bepefit or use of ns members or
shareholders, the Propenty also includes Berower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition i>.p: covenants and agreements made in the Secqriry
Instrumen?, Borrower and Lender further covenant and agrie 2s follows:

A. Condominium Obligarions. Borrower shall perfeirr all of Borrower's obligations under the
Condominjum Project’s Constituent Documents. The "Coustituesr Documents” are the: (1) Declaration or
apy other documeel Which creates the Condomnium Project; (i) by-iaws; (i) code of regulations; and
(iv) other equivalear documents. Borrower shall promprly pay, vher due, 2l dues and asscssmenns
imposed pursuant 1o the Constituent Docuroents.

B. Property Insurance. So long as the Owners Assoclation mantzios. with 3 generally accepted
insutanee carricr, a “master” or "blanker™ policy on the Condominium Projsct which is satisfacrory 1o
Lender and which provides insurance covérage in the amounis (including d~guctble levels), for e
periods, and agumnst loss by fire, hazards included within the term "extended covelage " and any other
hazards, inclading, but not limued to, earthquakes and floods, from which Leadey riguizes insurance,

000EN0A567
MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Moo/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premiurm instaliments for property insurance on the Property; and (i) Borrower's obligarion under Section
5 to maigtain property ihsurance coverage on the Property is deemed salisfied to the extent Wal the
required coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this wajver can change during the term of the loan.

Bormaer shall give Lender prompr notice of any lapse in required propemy insurance coverage
provides by-we master or blanker policy.

In the cvrik of a distribution of property insurance proceeds in liew of restorahion or repatr following
a Joss 1o the Fropurmy, whether to the unit or o comanon elemenss, any procesds paysbie 1 Borrower are
hereby assigned as «unll be paid to Lender for applicanon 1o the swns secured by the Security Instrument,
whether or nof then Cae; with the excess, if any, paid w Borrower.

C. Public Liability Irsurance. Borrower shall Take such scuions as may be reasunable to insure that
the Owners Associalion fuaintains a public liabihity insurance policy acceptable in formn, amount, and
extent of coverage to Lender,

D. Condemnation. The pioceed: of apy award or claim for damages, direct or conseguential,
payable to Borrower in connecuon witu any condemnation or other wking of all or any pan of the
Property, whether of the unit or of the corrmoh elements, or for any conveyance 1t heu of condemnation,
are hereby asvigned and shall be paid 1o Lenler. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Insraméat as provided o Section {1.

E. Lender’s Prior Consent. Borrower shall goi, except afier notice w0 Lender and with Lender's
prior written consent. either partition or subdivias th> Property or consent w: (i) the abandonment or
terrrapation of the Condominium Project, except for shpdonment of iermisation required by law in the
case of substantial destructon by fire or other casualty i ‘n the case of a taking by condemnation or
eminent domain; (i) any ameddment fo &0y provision of the Covstituent Documents if the provisior is for
the express bemefit of Lender: (i) lerminarion of profesrieial mansgement and assumpoon of
sclf-management of the Qwners Association: or (iv) any action wWhic would have the effect of rendenng
the public lizbility wsurance coverage majntined by the Owners Assotialisn unecceplable to Lender.

F. Remedies. If Borrower does nol pay condominiom ducs and ass ssipents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal) oecome additional debt of
Borrower secured by the Security Insmument Unless Borrower and Lende: spree 10 other terms of
payment, these amounts shall bear interest from the datc of disbursement at the Note raie and shall be
payable. with interest. upon nolice fram Lender 1o Borrower requesting payment.

ﬂ 0008005567
Infhians
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tefms and provisions consained in this

il .. .

_“eld v -Borrower -Bortoaer
A (Seal) (Seal)
-Bomower -Borrower
_tardl) (Seal)
<Boutr el -Borrewer
{Seal) Vs (Seal)
-Bomower -Bertower
0008005567
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