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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Secticrs 3, 11, 13, 18, 20 and 2i. Certain rules regerding the usage of words used in this document are
e, yrovided in Section 16.

(A} "Security Instrument” means this document, which is dated TANUARY 07, 2002 .

together with all Riders (o this document,
(B) "Borrower" is STF"/EN A. TAILLIE AND JUDITH A. TAILLTI) . HUSBAND AND WiFE

FIRST AMERICAN TITLE order # _DLFUW{ 7(2 /{‘/7

Borrower s the mortgagor under this Security Instrument.
(') "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the lasvs of THE STATE OF CALIFORNIA

'.LINOIS - Single Family - Fani’e Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 5137, DES MCINES, IA 503065157

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 07, 2002

The Note states that Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND AND 00/100
Dollars

(U.S. §****115,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 01, 2032

(E) "Property" meaus the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under ie Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" rieans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[x] Ad Jjustable Rate kider {x] Condominium Rider [x] Second Home Rider
-+ Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
.J VA Rider L] Biweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

i1} "Community Association Dues, Fees, ancd issessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orpanization.

(J) "Electronic Funds Transfer" means any transfer-c¢ {funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiai¢d through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, #r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to./pomnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghcuse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Gamages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described “n Section 35) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioss as to, the
value and/or condition of the Property.,

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan,

(N) "Periodic Payment" means tie regularly scheduled amount due for (i) principal and interest under the
H'nte, plus (i) any amounts under Section 3 of this Security Instrument.

(% "RESPA" means the Rear Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
71 that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHLD

‘iFZ ADJUSTABLE RATE RITZR

TAX STATEMENTS SHOULD BE SENT 170: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 5137, DES MCIWES, IA 5030¢5J57

Parcel ID Number: 11-19-417-028-1008 which currently has the address of
615 MICHIGAN AVENUE #2 [Stree*}
EVANSTON (Ci'y, Hlinois 60202 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is réierred to in this
Security Instrument as the "Property.”

BORROWER COVENAN('S that Borrower is lawfully seised of the estate hereby coaveyad and has
Lie right to mortgage, grant ~nd convey the Property and that the Property is unencumbered, ex:ept for
«ncumbrances of record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@) 6L} o010 Page 3 of 15 Form 3014 1/01
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currency. However, if #ay check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payn:ents are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice pruvisions in Section 15.
Lendet may return any payment or partial payment if the payment or partial payments are insufficient to
briug the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i ttie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap plizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the I sun current. if Porrower dezs not do so within a reasonable period of time, Lender shall either apply
~. .1 funds or return (hernto Burrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fziure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrim¢nt.or performing the covenants anc agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section ., all
payments accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde/ thz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tiv: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a Zelinquent Periodic Paymeni which includes a
sufficient amount to pay any late charge due, the payment inzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug; I.ender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if, and (0 the extent that, each payment can be
paid in full. To the extent that any ex-:ss exists after the payment is zpplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymer.s, insurance proceeds, or Miscellaneous Procecis to principa ue under
1" “fote shall not extend or pe stpone the due date, or change the amount, of the Periddic Payment. .

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payment: are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment «f zmounts due
for: (a) taxes and assessrients and other items which can attain priority over this Security Insirninent as a
lien or encumbrance or. the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any uud all insurance required by Lender under Section 5; and (d) Mortgage lisw'ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iiems are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ard
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts

Forra 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upea such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then require¢ under this Section 3.

I.ender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
Je funds o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
-equire under RESPA. Lend-r shall estimate the amount of Funds due on the basis of curren: Jata and
-casonable estitnares of exrenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sheilvoe held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (iawluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar!. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lende! shall.not charge Borrower for holding and applying the Funds, annually
anialyzing the «scrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L¢nder to make such a charge. Unless an agreement is made in writivg
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowar
any interest or earnings on the Funds. Borrower.and Lender can agree in writing, however, that interest
shall te paid on the Funds. Lender shall give/is Borrower, without charge, an annual accounting of the
Fu:ds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES/MALAf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzncz with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrov’;-as defined under RESPA, Lender shall
“:afy Borrower as required b RESPA, and Borrower shall pay to Linde: the amount necessary to make
123 the deficiency in accordance with RESPA, but in no more than 2 montiily. payments.

Upon payment in fii! of all sums secured by this Security Instrumen,. Leader shall promptlr refund
to Borrower any Funds held by Lender.

4. Charges; Licus. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions
attributable to the Pyoperty which can attain priority over this Security Instiument, leasziio!d paymerts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To
the extent that +}se items are Escrow Items, Borrower shall pay them in the manner provided in Sectior 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumien: untess
Borrower: (%) agrees in writing to the payment of the obligation secured by the lien in a manner acCertable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or viefends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1{ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowar shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
"his insurance shall be mainfained in the amounts (including deductible levels) and for the periods that
-tnder requires. What Lende: requires pursuant to the preceding sentences can change during the term of
e Loan. The insurance cotrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Boirower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determinztion
and certification s»rvices and subsequent charges each time remappings or similar changes occur v’hich
reasonably mignt-aftoct such determination or certification. Borrower shall also be responsible for the
payment of an; fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ dzw@rmination resulting from an objection by Borrower.

If Borrower fails to_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option gad) Borrower’s expense. Lender is under no obligation to purchase anv
particeiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
icknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-he payable, with such interest, upon notice from
~uder to Borrower requesting payment.

All insurance policies required by Lender and renewa!s ¥ such policies shall be subject to Lender’s
¢ight to disapprove such policies, shall include a standard moriage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have 1" ight to hold the policies and renewal
certificates. If Lender .quires, Borrower shall promptly give to Lendzr al! receipts of paid premiums and
renewal notices, If Burrower obtains any form of insurance coverage, ot otherwise required by Lender,
tor damage to, or <estruction of, the Property, such policy shall include a_s.aadard mortgage clause and
shall name Lende: as mortgagee and/or as an additional loss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe:otherwise agiee
in writing. any insurance proceeds, whether or not the underlying insurance was required by J.ender, sha!l
be applird to restoration or repair of the Property, if the restoration or repair is economicaliv easible and
Lende: s security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurz the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
orrower shall not be paid o' of the insurance proceeds and shall be the sole obligation of Borrower. If
{r.c restoration ot repair is net economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:k‘ 2 6#7,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pmvnded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
veriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borivwer’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propernty or
1o pay amound: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occnrancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withtl 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiing, which consent shall not be unreasonably withheld, or unless extenuating
circymstances exist which e beyond Borrower’s control.

7. Preservation, Mai:ienance and Protection of the Property; Inspections. Borrower shall not
cestroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr is_residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repai- or restoration is not economically feasible, Borrower shall
preanptly repair the Property 1f damaged (to’avoid further deterioration or damage. If insurance or
cendemnation proceeds are puid in connectionv ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopurty only if Lender has released proceeds for such
purposes. Lender may disturse proceeds for the repaizs =ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2n<-inspections of the Property. If it has
reasonable caus:, Lender may inspect the interior of the improvement’ on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it} during the Loan applicaticn
process. Berrower or any persons or entities acting at the direction of Boriuwer or with Borrower’s
knov le.dge or consent gave materially false, misleading, or inaccurate information ot “iatements to Lender
(or failed to provide Lender with material information) in connection with the” ©an. Material
representations include, but are not limited to, representations concerning Borrower’s oc.gpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst:uraent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
tnis Security Instrument (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

niorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including ;otecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its iuferest in the Property and/or rights under this Security Instrument, including
its secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate buiiding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Leoder may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblization to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized urder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement znd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlese
Lender agries ro the merger in writing.

*0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Boirower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insvrance coverage required by Lender ceases to be available from the morigage insurer that
previously provided sach insurance nd Borrower was required to make separately designated payments
toward the premiums- for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiivalent tu the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to-borrewver of the Mortgage Insurance previously in effect, from an alternate
anitgage insurer selected by tencer. If substantially equivalent Mortgage Insurance coverage is not
rvaiiable, Borrower shall continue'to p2y.to Lender the amount of the separately designated payments that
wvere due when the insurance coverae ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact tiia: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninzs-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘becomes available, is obtained, and Lender reqimres
separately designated payments toward the premiums 1o Mortgage Insurance. If Lender required Mortyuge
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any viitten agreement between Borrower anii
Lender providing for such termination or until termination is required 0y Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ih: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party 1o the Mortgage

wasurance.
Mortgage insurers evaluate thei total risk on all such insurance in force from iime to time, and may

enter into agreements with other parties that share or modity their risk, or reduce losses. Tiiese 1greements
are on terms and conditions thar zre satistactory to the mortgage insurer and the other party (o+ parties) to
wee agreements. These agreements may require the mortgage insurer to make payments Ucing aiy source
«{ “unds that the mortgage incurer may have available (which may include funds obtained froum wortgage
Tisurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any =ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or mighi “e characterized as) a portion of Borrower’s payn:ents for Mortgage Insuranze, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecnsent
provides that an ailiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o ihe insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any zuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ferm 3014 1/01

@D-G(ILJ 00101 Page 8 of 15




-1

e
:
3
1
.
.
LI ]
£
’ s
. s
I f
41,
le ..
X
1
t "
4
A
+
.
it
"o
.
'
P .
.
i
»
.
.
]
3
“a




- UNOFFICIAL COPY

20075394

{b) Any such agv:ements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraace, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Mroperty, if the resteration or repair is economically feasible and Lender’s security is not lessened.
Du.ing such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
uatil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ara restoration in a single disbursement or in a series of progress payments s the work is
completed. Uracss an agreement is wnade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miezcllaneous Praoieeds. If the restoration or repair is not economically feasible or Lender’s secuvity would
. iussened, the Miscelluneous, Proceeds shall be applied to the sums secured by this Security Instrument,
v« nether or not then due; wiot the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviuer. for in Section 2.

In the event of 2 fural taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applifd to the sur<s secured by this Security Instrument, whether or not then duc, with
the excess, if any, pdic to Borrower.

In the event of a partial taking, festraction, or loss in value of the Property in which the fair ma ket
value of the Property immediately betor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the panial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the siins
sccured by chis Security Instrument shall be ‘redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imraediately before tl:i
partial taking, destruction, or loss in value divided by (}) the fair market value of the Property immediatel
before he partial taking, destruction, or loss in value. Aiiy‘opa'ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss itrvaiue of the Property in which the fair market
veiue of the Property immediately before the partial taking, destroction, or loss in value is less than the
amount of the sums secured immediztely before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agrez in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Ly Usnder to Borrower that the
Oppesing Party (as defined in ‘he next sentence) offers to make an award o senide a claim for damages,
~.vrower fails to respond to '..nder within 30 days after the date the notice is grveri, Lender is authorized
to collect and apply the Mistellaneous Proceeds either to restoration or repair of th¢ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ” meiis the third party
that owes Borrower Misceilaneous Proceeds or the party against whom Borrower has ¢ rigat-of action in
regard to Miscellaneovs Proceeds. : ‘

Borrower shall b in default if any action or proceeding, whether civil or criminal, is oegun thar, in
Lender’s judgment, would result in forfeiture of the Property or other material impairment £ Jcnder’s
interest in the Procerty or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other mateial
impairment cf Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any awar: or claim for damages that are attributable to the impairment of Lender’s intcrest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
~rmis of thig-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
xstrument; and (c} agrees thut Lender and any other Borrower can agree to extend, modify, forbear or
“lake any accsmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conlep:.

Subject to fie previsions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower’s obligatic:'s wnder this Security Instrument in writing, and is approved by Lender, shall ohtain
all of Borrower’s riguts/an< benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaiions and 'iakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may Ciarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose cf protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitzd to, attorneys’ fees, property inspection and valuation fees.
In regazd to any other fees, the absence of exprrse-authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a proka’sition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Instruinent or by Applicable Law.

If the Loan is subject to a law which sets maxitaum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduced by the amount necessary. to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
vwed under the Note or by rmaking a direct payment to Borrower. If a refund reduces principal, the
rectiction will be treated as a partial prepayment without any prepaynient charge (whether or not a
tirepayment charge is provided for under the Note). Borrower’s accepiance-of any such refund made by
direct payment to Borrowe: will constitute a waiver of any right of action Eoi:ower might have arising out
of such overcharge. -

15. Notices. Al uotices given by Borrower or Lender in connectiun with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instruraeat shall be deemed to
have been given i Borrower when mailed by first class mail or when actually delivered "o Borroveer’s
notice address it sent by other means. Notice to any one Borrower shall constitute notice- il Borrowers
unless Applicalle Law expressly requires otherwise. The notice address shall be the Propery Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali plompiiy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo/remver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There ruay be only one designated notice address under this Security Instrument at auy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t¢ [ender’s address
stiicd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
ceceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under- this Security
Instrument.

lnitials%iéﬁf
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
«oriesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
.nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of Lhe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propurty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiia: interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaset .

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borro-ver
is not a natvial person znd. « beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender miv.require immediate payment in full of all sums secured by this Securiiy
Instrument. However, this optisa shall not be exercised by Lender if such exeicise is prohibited bx
Applicible Law,

I Lender exercises this option, Jiider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris <ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deirand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right ic have enforcement of this Security Instrument discontinued at any time
poor to the earliest of: (a) five days before sale of ths Froperty pursuant to Section 22 of this Security
irotrument; (b) such other pe.ied as Applicable Law might specify for the termination of Borrower’s right
‘0 reinstate; or (c) entry of a judgment enforcing this Securiy. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wadsr this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any etlier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no: \imited to, reasonable attornays’
fees, property inspev.on and valuation fees, and other fees incurred for ihz murpose of protecting Lender’s
interest in the Prozerty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ rizbts under this Security
Instrument, anu Borrower’s obligation to pay the sums secured by this Security ‘nstrument, shall contiiue
unchanged vuless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, strurentality or
entizy, or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
okligations secured hereby shall remain fully effective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
vevicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
sre or more changes of the 1 van Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
sssuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the 'nember of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secuzity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforde1 the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Larv provides a time period which must elapse before certain action can be taken, that time
period will bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration zid
opportunity toCwe given to Borrower pursuant to Section 22 and the notice of acceleration given .o
Borroaer pursuari te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actien provisions of tois'Saction 20.

21. Hazardous Sukstunces. As used in this Section 2!: (a) "Hazardous Substances" are those
substances defined as toxic'or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korisene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldehyde, and radioactive matertals;
(b) "Environmental Law" means federalla=ws and laws of the jurisdiction where the Property is lucated that
wlate to health, safety or environmental giricstion; (¢} "Environmental Cleanup” includes any response
a~uon, remedial action, or removal action, as #=fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ceuuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyoie else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b} whick creates an Environmental Condition, or (c) whicii, due ts-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the volue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the' Fraperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermal resicential uses and to
mair.. nance of the Property (including, but not limited to, hazardous substances .n consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, tlaim -demand, lawsuit
cr other action by any governmental ot regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Environnicital Law of which Borrower has actual knowledze.” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ 4r threat of
release of any Hazardous Substince, and (c) any condition caused by the presence, use or telease of a
‘#~zardous Substance which ac-ersely affects the value of the Property. If Borrower learns, or is notified
L any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroisnental Cleanup,

s 887
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not piior to
acceleration under S.ction 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iniorm Borrower of the right to reinstate after acceleration and the right to assert in th
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and {creclisure. If the default is not cured on or before the date specified in the notice, Lender at its
op‘ion may require immediate payment in full of all sums secured by this Security Instrument
vithout further cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon p2yier:i of all sums secured by this Security Instrument, Lender shall release this

Secerity Instrument. Borrow:z: shall.pay any recordation costs. Lender may charge Borrower a fee for

rﬁleasmg this Security Instruinent,‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permyitted under Applicable Law.

24. Waiver of Hlomestead. In accordsnce with Illinois law, the Borrower hereby releases and waives
all rights under and ty virtue of the Illinois horiwsiead exemption laws,

25. Placement of Collateral Protection Insuranez. Unless Borrower provides Lender with evidence
of the insurane coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriawci’s collateral. This insurance may, but need

ot, protect Borrower’s interests. The coverage that Lendcr prrchases may not pay any claim that
Borrow=r makes or any claim that is made against Borrower in ‘sinection with the ccllateral, Borrower
may Liter cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Beirower has obtained insurance as required by Borrower's and Lendei’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai iasvrance, including interest
and any other charges Lender may iwpose in connection with the placement.f-the insuratce, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance mey be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mese-than the cost of
inswrance Borrower may be able to obtain on its own,

ez €77
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BY SIGNINC EELOW, Borrower accepts and agrees to the terms and covenants contained 1n this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Loen ALl .,

STEVEN A. TAILLIE -Bortower

Witnesses:

/ o 9@%{% J. Vét/./zz' ) (Seal)

JUDITH A. TAILLIE -Borrower

_ " (Seal) (Seal)

dorrower -Borrower

_ (Seal) Y S~ {Seal)
-Borrower -Borrower

. (Seal) O — (Seal)
-Barrower ~Borrower
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3 . County ss:
1, Clwis B, Drockweier , @ Notary Public in and for said county and
state do hereby certify that STEVEN A. TAILLIE AND JUDITH A. TAILLIE

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in cerson, and acknowledged that he/she/they signed and delivered the said
orevrament as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givepdmnsder my hand ard official seal, this day of

My Commission Kxpires: W« 3\-0 5

"NOTARY SEAL " @z@w- R. Brochumsn
Chris R. Brockmeier, MNe.ary Pubfic Notry Public QUawfs R, Baoclcumerar

St. Louis County, State of i',§91'[i .
My Commission Expires 4/21j20005

v
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FIXED/ADJUSTABLE RATE RIDER

A(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7TH day of JANUARY, 2002 ,
and is incecoorated inco and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower": to
secure Borrowe !’ 5 Fixed/Adjustable Rate Note {the "Note") to
WELLS FARGC T.OME MORTGAGE, INC.

("Lender”; of the same dat< and covering the property described in the Security Instrument and located :
615 MICHIGAN AVENUE #Z2, EVANSTON, IL 60202

[Property Address)

THE NOTE PROVIDES FOK A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST.ASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM <ATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the‘covenants and agreements made in the Security
nstrument, Borrower and Lender further covenant and agree 25 iollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provices for an initial fixed interest rate of 6.250 %. The Now also
provides for a change in the initial fixed rate to an adjustable interest rate, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAANGES

{A) Change Dates

The ininal fixed interest rate [ will pay will change to an adjustable interest iaten the first day of
FEBRUARL, 2007 , and the adjustable interest rate I will pay may change on thi
day evesy 12th month thereafier, The date on which my initial fixed interest rate changes t4.2a adjustable.
inferze rate, and each date on which my adjustable interest rate could change, is called a "Clange Date."

5664872

MULTISTATE FIXED/ADJUSTABLE RATF RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning witli the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the week!y average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days hefore each Change Date is called the "Current Index.”

If the‘ladex is no longer available, the Note Holder will choose a new index that is based upon
comparahle infGrmation. The Note Holder will give me notice of this choice.

(C) Caleuiation of Changes

dufore each” Cliange Date, the Note Holder will calculate my new interesi rate by adding
TW(, AND THREE-(UXRTERS percentage points
{ 2.750 7) to the Current Index. The Note Holder will then round the result of this
«ddition to the nearest one-:iznth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amout vil'.be my new interest rate until the next Change Date.

The Note Holder will then dzermine the amount of the monthly payment that would be sufficient to
repav ‘e unpaid principal that T =m e; pectad to owe at the Change Date in full on the Maturity Date at my
weww interest rate in substantiaily equal peyments. The result of this calculation will be the new amount of
iy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 7 am required to pay a the first Change Date will not be greater than
11.250 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased cn any single-Zpange Date by more than two percentage points
from the rate of iuterest I have been paying for the preceding!2 months. My interest rate will never be
greater than 11.250 %.

(E) Effective Date of Changes

My news interest rate will become effective on each Change Dat:. I'will pay the amount of my new
monthly puyment beginning on the first monthly payment date after the Cpange Date until the amount of
my moialy payment changes again.

("} Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my inititl\fixed interest rate to
a't adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the anvount of my menthly payment, any information requir.d by law to be
" given to me and also the title and telcphone number of a person who will answer any question | imay have
regarding the notice.

% T'RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initia!sr%z W
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaiiment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without-Lender’s prior written consent, Lender may require immediate payment in full of all
sums secared by this Security Irstrument. However, this option shall not be exercised L'y Lender
if such excreise is prohibited by Spplicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall previde a peried of not less than 30 days from the date the notice is given in
accordance with dectica 15 within which Borrower must pay all sums secured by this Security
wnstrument. If Borrower foils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in cifect, and the provisions of Uniform Covenam 18 of the Security Instrumeat shall
be amended to read as rollows:

Transfer of the Property or a Eep_fiiial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any icgal or beneficial interest in the Property, including,
but not limited to, those beneficial interests trusferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemert, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reqaize immediate payment in full of all
sums secured by this Security Instrument. However, this optitn-shall not be exercised by Lender
i such exercise is prohibited by Applicable Law. Lender also shaii not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a nmew loan were being made to the *i2usferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by.tie-loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrrinent is acceptable to
Lender.

To the extent permit'~a by Applicable Law, Lender may charge a reéasonable fee as a
condition to Lender’s conscnt to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trausferee to
keep all the promises and agreements made in the Note and in this Security Instrament.
Borrower will contiwie to be obligated under the Note and this Security Instrument vzizss
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower noticz of acceleration. The notice shall provide a period of not less than 30 days from
the date the novice is given in accordance with Section 15 within which Borrower must pay all

Initials:?-ﬁ, 7 ESW
@68438 {0006) Page 3 of 4 Form 3182 1/




~ UNOFFICIAL COPY

20075394

stms secured by this Security Instrument. If Borrower fails to pay these sums prior to the
e.xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjvsiable Rate Rider.

Pa ~7F 't / . y L
% v g / M% (Seal) 9@(%}//, 4 \/4///11 2 —(Seal)

TEVEN A. TAILILF® -Borrower JUDITH A. TAILLIE -Borrower
— (Secal) {Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TE day of JANUARY, 2002 ,
»ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
recure Borzower’'s Note to WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender") of the sau'. date and covering the Property described in the Security Instrument and locaied at:
615 MICHIGAN 7 ENUE #2, EVANSTON, IL 60202

[Property Address]
The Property includes a unit (in, tegether with an undivided interest in the common elements ot a
condominium project known as: MECHIGAN MANOR

1tam= of Condominium Project]
(the "Condominium Project”). If the owners asscciation or other entity which acts for the Condominium
Project {the "Owners Association") holds titlc o property for the benefit or use of ifs members or
chareholders, the Property also inckides Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the<ovenants and agreements made in the Security
wstiument, Borrower and Lender further covenant and agree az' fuljows:

A. Condominium Obligations. Borrower shall perform st of Borrower’s obligations under the
‘~ondominium Project’s Coustituent Documents. The "Constituent Dccumznts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-vaws:.(iii) code of regulationy; and
(iv) other equivalent «ocuments, Borrower shall promptly pay, wheu ‘duc-all dues and assessments
imposed pursuant tc ‘he Constituent Documents,

B. Property Yasurance. So long as the Owners Association maintains, witl a generally acciysted
insurance carrier, a "master" or "hlanket” policy on the Condominium Project which-is, satisfactor” to
Lender and which provides insurance coverage in the amounts (including deductible Jovzls), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and. any other
hazards, ivcluding, but not limited to, earthquakes and floods, from which Lender requirés insurance,

9664872
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tien: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
rremium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property ivsurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thé-muster or blanket policy.

In the evext ot a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froparty, whether to the unit or to common elements, any proceeds payable to Borrower sre
hereby assigned and (he'l be paid to Lender for application to the sums secured by the Security Instrumes,
whether or not then due, with the excess, if any, paid to Borrower.

€ Public Liability fr=urance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintum: a public liability insurance policy acceptable in fnm, amount, and
exient of coverage to Lender,

D. Condemnation. The procedds ¢f any award or claim for damages, direct or consequential,
payable to Borrower in connection with a1y condemmation or other taking of all or any part of the
Property, whether of the unit or of the comuor. elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende: Such proceeds shall be applied by Lender to the sums
iecnred by the Security Instrument as provided in Seltion 11.

E. Lender’s Prior Consent. Borrower shall act.-except after notice to Lender and with Lender’s
nrior written consent, either partition or subdivide the-P:operty or consent to: (i) the abandoarnent or
termination of the Condorainium Project, except for abandoninent or termination required by law in the
case of substantial destruction by fire or other casualty or in fie case of a taking by condemnation or
eminent domain; (ii; &y amendment to any provision of the Conctituent Documents if the provision is for
the express benetit of Lender; (iii) termination of professional minagement and assumption of
- self-management of the Owners Association; or (iv) any action which weuld have the effect of rendering
the public liab%iiiy insurance coverage maintained by the Owners Association uraceeptable to Lender.

F. Remcdies. It Borrower does not pay condominium dues and assessme:'s-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall oecorne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agroe *o-other terms ol
paymung, these amounts shall bear interest from the date of disbursement at the Not: rate and shall be
payabie, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BliLOW, Borrower accepts and agrees to the terms and provisions contained ‘n this
Condominium Rider

Mlien ATl oy ind i s

STEVEN A. TAILLIE -Borrower JUDITH A. TAILLIE -Borrowe -

_ - (Seal) (Seal)
-Borrower -Barrower

— (&&iy (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 7TH day of JANUARY, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Rarrower” vhether there are one or more persons undersigned) to secure Borrower’s Note to
WELLS FARGZ. HOME MORTGAGE, INC.

(the "Lender”) ol the same date and covering the Property described in the Security Instrument (the

"Property"), which i< lecated at:
615 MICHIGAN AVEWUZ #Z, EVANSTON, IL 60202

[Property Address]

In addition to the covenants anc agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections € ard 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and skall pnly use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to-any timesharing or other shared ownership
arrangement or to any rental pool or agreement li:al-iequires Borrower either to rent the
Property or give a management firm or any other person‘any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, <oring the Loan application
process, Borrower or any persons or entities acting at the direction of .Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inasvureie information or
statements to Lender (or faiid to provide Lender with material information) i tonnection with
the Loan. Material represcntations include, but are not limited to, representatiors conceming
Borrower’s occupancy of the Property as Borrower's second home.

(664872
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Serond Home Rider,

% 4 /wc/z\: (Seal) 924%4&% é? M (Seal)

STEVEN 2. TAILLIE - Borrower JUDITH A. TAILLIE - Borrower
™~ (Seal) - -{Seal)

- Borrower - Barrower

\S, ‘al) (Se:ﬂ)

- Borrov - Borrowe;

- (Seal) L (Seal)

- Borrower - Borrower
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ALTA COMMITMENT 20075894
SCHEDULE C

File No.: LAR99617
LEGAL DESCRIPTION:

UNIT NUMBER 615-2 IN MICHIGAN MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: NORTH 25 FEET OF LOT 26, LOTS 27 AND 28 (EXCEPT THE EAST
100 FEET OF SAID LOTS) IN BLOCK 1 IN THE KEENEY AND RINN'S ADDITION TO EVANSTON IN THE CITY
OF EVANSTON, 11! SECTIONS 19 AND 20, TOWNSHIP 4] NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCOLK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25432281, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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