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COMMERCIAL REAL ESTATE MORTGAGE AND
" ASSIGNMENT OF LEASES AND RENTS ' ;/J

NAME(S}/ ADDRESS(ES) OF MORTGAGOR(S) - NAME 1 ADGRESS OF LENDER

Lincoln Park Savings Bank
,1946 W. Irving Park Rd.
Chgo, IL. 60613

Rick M Joseph and

Aida D Joseph, His Wife

7509 N. Keystone
Skékie, IL. 60076

571'E 5F MTG. | MATURMY DATE |-~ LOANAMOUNT - | OFFICE |.
2-1-07 --|'$180,000.00

NOTE NUMBER
0100009117-2 | *1-9-02
PRINCIPAL AMOUNT . e
ONE HUNDRED EIGHTY ThLOLSAND DOLLARS AND 007100
PROPERTY DESCRIPTION  (Include legal dosuriplion, sireet aodress and sidwelllax imm.n_umbc:):
LOT 25 (EXCEPT THE NQRTH b YEET THEREQF DEDICATED FOR AN ALLEY BY PLAT)
IN BLOCK 7, IN A.H. HILL AND_CZOMAPNY'S BOULEVARD ADDITION TO LRVING PARK,
BEING A SUBDIVISION BY ALONZC H.*HILL;OF THE EAST 1/2 OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK7COUNTY, ILLINOIS. . .

5 180,000.00

2y

PROPERTY ADDRESS: 3450 W. IRVING PARK RD., CHGO, IL. 66618
P.I.N. 13-14-426-035-0000 i S

L 5! '

The Mdigagor i~ consideralion ol the principal amount shown

ble consideration, the receipt of which is acknowledged, he eby morngages and warrants 1o the Lender, its
orly described above, togother with.the rrivileges, improvements, rents and prolils,
o cr dascription which may now or herealter

Morngagor covenants thal Morngagor

1‘} -

3
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o
o
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This morgage is made on this dalo between the paries listed above.

above and for other valua
successors and assigns, torever, the land and prop
easements, heredilaments, appurienances, equipment, and other personal goods of whals
be located, situated or alfixed on and used in connection therewith (hereinalter called the Propesiy).
is lawlully seiscd of Lho estale hereby conveyed and has the right o mortgage, grani, convey ~0d assign the Propeily (and, il this
tnstrument is on a leaschold, that the ground leaso i5 inn full forco 'and ellect without modilication exce i a2 noled above and without defaull
on the part of either lessor or 1essee thereunder), that tho Property \s unoncumbered, and that Mengagor «ill warrant and delend generally
the title 1o tho Prr perty against aN claims and demands, subject to any ecasements and restrictions listed in a schedulo of exceplions o
coverage in any li fc ns ’ .

urance policy insuring Lender's inlorest in tha Propedy.
SIGNATURE(S) U
1 all provisions have been read

and understood, incli:Jin, IRosc on pages two,

By signing this Morlg age. each Morigagor acknowledges tha
threo, and four. Signxd and sealed by Morlgagor:

¥ .
3 @0& 74 Tt prssony S x — (5o, -

ato
X M‘v ésb Aty (Seal) /A ,Vé,;.x o {Seal)
- : & / .Balo . - Dale
L L T
T e T WITNESSED BY.. - T, o e
X sX
X L . 'Y ’
—TORAFTED BY/ ADDHESS

WHEN RECOHADED RETURN TO: . it

. CYNTHIA THYS R
LINCOLN PAEK SAVINGS BANK TINCOLN PARK SAVINGS BANK -
1946 W. IRVING PARK RD. .

~==|" " 1946 W. IRVING PARK RD. R
CHGO, IL. 60613 ) . CHGO, IL. 60613 .
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wiul allorney-in-fact 1o do o fand thei, |

g rile nﬂf
a‘ hnl be added to the Indebledness and palidby
the MortgdGor upon demand by the Lender. . .
1

The Morigagor Fovii\at reed Wi he n N;
Follows: :

- . - 0} !
1. This morigage secures the principal amounl shown on page
one as may be evidenced by a promissory nole or notes of even
prior or subsequent dato herelo, including future advances, and

1. The Morlgagor agrees lo supply the Lender such financial and
7 :other inlormation concerning its alfairs and the status of any of lis
every other Indeblodness of any and every kind now or hercafter - assels as the Lender, Irom time lo lime, may reasonably requesl.
owing lrom Mortgagor lo Lender howsoever croaled or arising] - The Mongagor further agrees lo permit the Lender, its employees
whetlher primary, secondary -or contingent, logether with any *-and agenls, to have access 10 the Property lor he purpose of
intarest or charges provided in or an‘siq‘g out.of such Indebledness, - inspecting it, logether with all ol the Mortgagor's other physical
as well as tho agreements and cover“lants of this morgage, any _:-assels, if any, and to permil the Lender, from fime lo time, lo verity
promissory note or of any other mortgage. assignment of leases or .- accounts as well as to inspect, copy and 1o examing the' bboks,
rents, sccurily agreement, loan agreeménl, or any other agreement ° records and liles of the Mortgagor.
of whalsoever nature, whother wrillen or oral, now exisling or -
hereafter arising. between the Morigager and the Lender --12. Al Lender's request, Morlgagor will supply Lender with an
{hercinaiter all referred to as he Indebtedness). i-acknowledged  estoppel  cerlilicale  which  shall  reflect  the
. Indebledness and any and all rights of seloll, counterclaims or

2. The Mongagor promises 1o pay tho Indeblednoss in -delenses which exist agains! the' Indebledness.

accordance with tho terms thereo! and to perform all ol the lerms T )

and conditions {rom which the Indebtedness may ariso. 7 13, Mortgagor will comply with lhe provisions of any Conslruclion
' . Loan Agreement, which il one exists, is incorporaled by reference

;. and shall become a part of this morgage.

3. Lender may 5ppfy all paymenls received from the Morigagor in

any order Lender deems appropriate. g
. Any advances or disbursemenls made by Lender under such

4. The Mortgagor promises al all limes fo preserve and fo - Conslruclion Loan Agreement shalf become a part of the
mainlain the Properly and every part thereol in good repair, " - Indebledness hereunder and shall bear interest at the rate stated in
working orzar, and condilion, and will [rom time fo fime, make all " the Note irom Ihe dale of advance or disbursement, provided such
neediu! 7id Droper repairs se that the value of the Propery shall ;- calculation of interest shall not be in conllict with applicable law, in
not in any war he impaired. Morlgagor cerliflies that the Properly . which case, Lender shall calculale inlerest at the highes! allowable
has not in e rast been nor will in the fulure be allowed in any . rale,

manner 10 be (xprsed to or conlain hazardous or environmentally ..
harmlul substances a: may be defined or regulaled by any state or  :’Any defaull uader the terms of the Construction Loan Agreement
federal law. or ‘reodiniion which impacls, in any way,. such :“‘will conslitute a defaull under lhe provisions of this Mongage and
subslances, excepl l¢ e exlenl the exislence of such substances * ‘Lender shall be enlitled o the rights and remedies as herein

-+ provided, and/or as may be provided by law. .

has been disclosed in writag *% Lender. The Lender shall have the
right and access lo inspect Y. Property at all reasonable times and .
if the Property, or any parl therezi, shall require inspeclion, repair,  "14. Mortgagor agrees to comply with the provisions of any ground
or maintenance which he'inorigagor has failed lo provide, lhe .- lease related to the Properly and will give Lender notice of any
lender, afler reasonable nolice, riay enter upon the Property to :defaull on the part of the Lessor. If an option 1o renew or exlend
elfect such obligation: and the cost.2e 20l shall bo added to the ‘i the ground lease occurs during the duralion of Ihis Indebledness,
Indebtedness and paid on the Lenders demand by the Morigagor.  * 'Morigagor agrees 1o exercise such ‘option and to submil evidenceo

:'of same 1o Lender. Mortgagor hereby assigns its rights in any such
’ground lease lo Lender; however, Lender shall not be liable or

! -rosponsible lor any of the covenants or promises staled therein.

. 5. The Morgagor promises lo pay and lo discharge liens,
encumbrances, laxes, assessments, and gove nniental charges at

any lime levied or assessed against the Mortgooor 2« the Properly, "

and the Mortgagor wilt nol do or permil 1o be Jon2 4ny act of  Morigagor promises not to aller or amend any such ground lease

whaitsoever naturo which would impair the lien o ib’s mortgage; ':nor lo cancel, terminale or surrender its inleres in such ground

" lease withoul firs| oblaining the wrillen consenl of the Lender.

provided, however, that the Morigagor shali not be reqsired to pay
5. As additional securily for the Indebledness and the

any lax, assessmenl, or governmental charge sv long as the
Mongagor in good laith dispules the validily thereol and |rovices :
-pedormance of all of the Morigagor's covenants hereunder, the

for payment in a manner salisfactory lo Lender in the everi S, -
Mortgagor fails in the dispute. ~ Merigagor:

G. The Morigagor promises 1o keep the Propériy insured against
such risks, in such form and with such carriers as may within the

(a) hereby grants fo the Lender a securily inleresl in any
rersonal properly or fixlures which may now or hereafter
¢ nstitute any part of the Property, in all personal propenty in

sole discretion of the Lender be acceplable, causing the Lender to =;

be named as loss payece or allornatively it requested by Lender, - foszession of the Lender but belonging o the Mortgagor, and

Moarigagoe, in such’lorm and manner as prescribed by 1he Lender. i any hatance of deposit account with the Lender which may

The Mongagor hereby directs each and every insurer of the =i be applied by the Lender upon the Indebledness in the event
. . ol detoull hefeunder: and

Property to mako payment of loss lo the Lender with the proceeds
- o be applled, only at the Lender's oplion, lo the repair and
.replacement of - the damage or loss or io be applied to the
- Indeblednoess with the surpius, if any, 1o ba paid by lhe Lender lo

_the Morlgagor.
7. The Morigagor hereby assigns to the Lendér all judgments,
decrees, and awards far injury, damage, or condemnation of or to

the Property and authorizes the Lender, at its sole option, 10 apply
the proceeds thereof to the payment of the indebledness in such

’ . manner as the Lender may clecl.

(b) hereby (L suant lo any statule now or hercalter exisling
and applicacie}sulls, assigns, transters and sels over 1o the
Lender all of the rints, nrofils, and income under any lease or
_leases. of lhe  Pronery., including any extensions,
amendments, or renewals thereol, whelber due or to become
due, including all suck leas»s in existence or coming Into
existence during the perios thiy, morigage is in ellecl. This
assignmenl of renls shall 14n vith-the land and be good and
valid as agains! the Mortgagor'el 1hase claiming by, under, or
through the Mongagor, from the 4a'z of the recording of this
instrument. This assignment shal Zohtinue lo be operative

g 8. The Mortgagor promises o abslain from the commission of any -

' waste on the Properly and to comply with all present and fulure during the period of any loreclosure ar o'er action lo enlarce
stalules, reguialions, and rules ol any governmental authority this mortgage, during any receivership ¢ren od hercunder, and
governing the Praperty or in any way concerning the use and = during the peried of redemplion, including the period of

~* . " deliciency in the repayment of the Indebledness. The
' Mongagor acknowledges that this assignment is given as

_occupancy thereol. .

9. The Morigagor promises not lo romove any pard of the Properly
‘from ils present location, except for replacement, mainienance and
relocation In the ordinary course of business, nor 1o sell, further
encumber, or otherwise dispose of, except as herein provided, any
or ait of ils interest in any part of or alf of the Property without first

oblaining the wrillen consent of the Lender.

collaleral seccurily only and shall not be conslrued as
.obligaling the Lender 1o perform any of the covenanis or
undertakings required to be performed by the Mortgagor
contained in any such assigned leases. In the event of
surrender or the laking of possession of the Properly by Ilhe
Lender upon lhe Morlgagor's default, the Lender may
therealter collect the renis and income therefrom, renl or
leaso the Property or any portion thercol upon such lerms as
the Lender may.deem, in its sole discretion, advisable. and .

10. At any lime, upon a request of the Lender, the Mong'agor will )
- -.execule-and deliver to-the Lender,.and if appropriale, causs. 1o be .- _
recorded, such further morlgages, assignments, assignments of [ apply all proceeds derived therefrom to (i) preservation of the
and rents, securily agreements, pledges, linancing - ° Property; (i) payment of taxes; (iii} payment of insurance
premiums; {iv) payment of inlerest or principal due on the

leases
statemenits, or such other document as the Lender may require, in

the Lender’s sole discretion, lo effectuate, complole, and to perfect

as well as to conlinue 1o preserve the Indebledness, or the lienor ~.°

securily inlerest crealed by this morgage. In the event the °.16. The following shall constitule defaull of this morigage and any
+.nole or other agreement it secures:

' . .
Morigager shall fail or refuse 10 execule and deliver any such
document to the Londer, tho Morigagor hareby constitutes and
the {ailure to pay cither the interest or principal upon the

;
. . . appoinis the Lender, or any of its ofticers or employces, as the

Indebtedness.

a)

~ (Pago 2 oI_- 4 paga_s)
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[ indebledness when due;

() the laiture loMrN@:FchI;{ams E'A
cameMl, ol writien, olirt it

agreement or an
Indebtedness arises or which governs any of the lerms ol the

Indebledness;

{c) the inselvency of the Mongagor: i

{d) the liling by or ngains'l' tHe Morlgagor.o! a
bankruplcy or rocoivership proceeding: .

{e) the instilation of any assignment by the Mortgagor [or the
benelit ol the Mortgago+'s creditors;

(h the insclvency or death of any guarantor of this

Indebtedness;

(g) the death of the Mortgagor, il a natural person, of ol any
partner il the Morigagor is a partnership;

(h} the dissoluiion, merger and consolidation or fransler of a
substantial part ol the ownership of the Mortgagor or any
guarantor of the Indebtedness it the Mortgagor of such

guaranlor is a corporalion;

r
{i) the non-payment ol any taxes or insurance, which shall
constitute waste and entitte the Lender to the appoiniment of

a receivae under applicable Taw:

(i} the saleor transfer by Morigagor of any interest in the
Propenty, “shezner by deed, land contract, contracl of sale, or

the like;
{x) the Lendir _ceams itscil insecure for any reason
whatlsoevor.

17. In tho event of delauit, e Lender may, withoul demand or

notice, pay any taxes, Assessmgnls, premiums or liens required lo
be paid by the Morngagor, ellesi any insurance provided lor herein,
make such repairs, cause the absyacis of tille or titte insurance
policy and tax histories of said premisss 0 be certilied lo date, or
procure new abstracts of tille or litle infurance and tax histories in
case none were (urished 1o i, and procur2 tili» reports covering
said premises, inclugding surveys. The sums paid lor any such
purpases chall be~added to the Indelyedness and shall bear
interest al the rate of interest otherwise \ascring on  the
Indebtedness secured hereby  until paid. in| th: oaven of
ioreclasure, 1he absiracts of title or title insurance sty Kecome the
propenty of the Lender. AR abstracts of titte, title- insy rance, tax
histories. surveys, and olher documents pertaining 1% the
Indebtedness shall remain in the Lender's possession u)lit te

Indebtedness is paid in full.

In 1he event of default, the Lender may, withoul notice, and al
its oplion, declare the entire Indebtedness due and payabfe, as it
may clect, regardless of the daie or dates of maturity thereel and, it
permiticd by state law, is authorized and empowered lo sell or to
cause the Property to be sold a1 public auction, and to execute and
deliver to the purchaser or purchasers at such sale any deeds of
conveyance good and sullicient al lav, pursuant lo the stalute in
such case made and provided, and out of the proceeds of the sale
1o retain the sums then due hereunder and alf costs and charges of
the sale, including atlorney lees, rendering any sufplus maonies to
the party or partics entitied to the excess. Any such sale or a sale
made pursuant to a judgment or a decree for the loreclosure hereof
may. al the option ol the Lender be made en masse. The
commencement of proceedings to foreclose this morlgage in any
manner authorized by faw shatt be deemed an exercise ef 1he
above option, In the ovent of defaudt or the cammission of waste,
the Lender shall forthwith be entitted to the appointment of a

receiver of the Propenty and of the ecarnings, income, issue, and
such powers as the court making such

18.

profits  hereof, wilh

cons o, y
I_Lt;'sr or, |
D OCEQURE FOR FORECLOSURE OF A

The Mertgagor hereby irrevocably
t and waives notice of any application
OF THE SALE OF THIS PROPERTY

appointments shall co' -

MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW., OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF

RIGHTS. '
19. Lender shall have the exclusive right 1o delermine the order in

which the Property securing this mortgage shall be sold and the
proceeds applied 10 the Indebtedness in the event tendor

exercises (he remedies provided it in this morigage.

20. The Morlgagor expressly acknowledges that it is the intent of
belh itself and the Lender to have a default of any of the provisions
of this mongage conshilule a defauit of any other agreement which
may now exist or herealter arise between them and that, likewise, a
breach of any such agreement shall constitute a breach and default
of this mortgage. !t is the expressed intent ol the Morigagor 10
cross collataralize all of its Indebledness and obligations to the
Lender howsoever arising and whensoever incurred.

21, Morigagor warranis hat no provision, wafranly or promise
made by the Mortgagor in any document related o this ransaclion
causes any conflict whatsoever with the terms ol any document
related to any other lransaclion Mortgagor may be involved with,

with any other person or entity.

22. itis further agreed that:

{a) no forbearance on the parl of the Lender and no
exiension of the lime payment of any ol the Indebledness
given by the Lender shall operate o release, discharge,
modily, or change or aflect the original liabitity of lhe
Maortgagor hercin or of its continued performance of the
covenants herein contained or in the covenants and terms of

any portion of the labifities:

(b} any reference lo the Lender herein shall also include the
Lender's successors and assigns;

{¢) the covenanis and conditions hereol shall bind and the
benefits and advantages hereol shail inure to the respective
heirs, executors, administrators, assigns and successors of

the parties herelo;

{d) the Mortgagor agrees to pay the Lender, in addition to
payment of the Indebtedness, a pro rala portion ol the laxes,
assessments, morigage guaraniee insurance premiums {so
long as this morgage is insured by a mortgage guarantee
insurance policy). hazard insurance premiums next to become
due, as eslimated by the Lender so the Lender will have
sulficient funds on hand 1o pay laxes, assessmenls and
irsurance premiums within thiny (30} days belore the due
Late thereof, and to pay the Lender, immediately, any delicit
therern, tive monies so held not 1o bear any interes! and, upon
defaull, to e applied by the Lender on account of the

Indebteaniss:

{e) all righiz ard rrmedies granted lo the Lender hereunder
shall be cumuiati-c and not exclusive ol one or the other or of
any other remedy provided for by law or agreement, and may
be exercised either sucuessively or concurrently; and that

(1 il any provision of (hiz wortgage shall be prohibited by
state law, such prohibitio s shall apply only 1o that provision
and all olher provisions ¢! ir2 nortgage shall remain in full

force and elfect.

ADDITIONAL PROVISIONS

(Pnge 3 of 4 pages)
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