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MORTGAGE 7

DEFINITIONS

Words used in multiple sections of this documerit ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daeilecember 19th, 2001 ,

together with all Riders to this document.
(B) "Borrower" is ENRIQUE SANTIAGO and VERONICA RODR(GUZZ, HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A. J. SMITH FEDERAL SAVINGS BANK

Lender is a 8avings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

0023769342

ILLINDIS - Single Family - Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT . Form 3014 101

@ 601} o10)01 - /"
g .5, /
Page 1 0f 15 Initials: i

VMP MORTGAGE FORMS . (800)521-7291




UNOFFICIAL COPY S

)
T¢T TTOE wioy ST J0 2 adey 100100} (1;)9-@

. {@_:swnwl
CPERILEZO
'VdSHY spun | ueo]

a3eBirow pajerar A[fesapay, e se Ajirenb jou saop ueor] ay Jruaad ueo] 33eSiowr pajejas Afpesapsy, e o)
pzedar ur pasoduus are jey) suonoinsal pue sjuswaimbaa e o) S13Jal |\ YJSHY, Msumnsuy ALnoag snp un
pasn sy “Jajjew 10{qns sures aup swiaaod yew uonemBal 1o uoyejsida) 10ssa3ons 10 [EUOnIppE AUe 10 ‘g
0} AW Wity papusitie 3q B A se “(00se Wed Y 4D $7) X uonemdoy ‘uogemdar Buguauraidu
1 pue ('3 33 1097 UonI9s *3°§'1 1) Y SPMPasoL] WSWNAG AEIST (Y NP LA ,VISAY, (O)
RwmISU] £1n33G SR JO ¢ UORIVG Japun spmowre Aue (1) snid ‘SoN

3 Jepun jsasagut pue fedund (1) 105 snp junoure pempays AjremB8ar i sueaur JJupuife] oiporsag, (N)
U0 3y

“uo Jmeyap 10 e yuawrdeduou aup jsurede 1apuac Sundsjord saremsur sueawr Pouemsuy adedyop, (W)
*fyzado1 aup jo uopIpuo 10/pue anpea

AP ‘0} S8 SUOISSALG <) ‘Jo suonejuasadaIsT (Al) 10 ‘UORELUBPUOD JO MBI I HURA3AU0D () ‘Apadoig
ap jo yred fue 1o [je ;0 Runye 1o 1o vonwmwapuod (1) ‘Asadorg 3 ‘jo uondnnsap 10 ‘oy aFewrep
(1) 10§ (G uonag ur paq;1y.en sofesan0d ayy sapun pred spasooxd sxuemsur ueyy o) Aured ping Aue 4q
pred spsacoxd 10 ‘safewrep Jo prome 4uawapas ‘uonesuadwod Aue suea SP201J snoauesIA, (1)
"¢ UOHIG UT PIqLIdSIP e JELR SWI)] S0U) sueaul ,Swa)] M08, ()

‘SI9jsuen

asnoy3urresd pajewome pue ‘s;jscen.anm ‘auoydagE Aq pajenur SI9JSURD ‘suondesuen UMjoew
19719} pajeurone ‘siajsuen d[es-jo-julod o, pamuif Jou st jnq ‘sapn[our W) YoNg N0 UR JIpID 0
H1Gp ©3 uonmMASUL [eIURIY B SZLOYINE J0 Yisul ‘Iepio o} se os adey Jgaudew 1o “randwrod qusumpsur
doydaje} ‘[eunuisy JoNPE ue ySnonp payimMIS yomm quaumpsur saded T[S 10 YJRIp oY)
Aq paeuiBuo uondesuen e uey Iayo ‘spung jo Jojsuen Aue sweour ,Iysuel], spung dmonsay, ([)
UONLZIEI0 R[S 10 UOHRIOSSE

SIBUMOBLIOY “UoRe1dosse ummnuopuod e 4q Apadorgauy fo 1smouog uo pasodunr are jmp sarey>
T30 pUE SJUSLISSISSE ‘S39] ‘SN [[e SUBALI ,SJUIWISSISSY pUP “©334 ‘San(] UoKe[0ssy Ayunuwo)y, (1)
‘suoniido rerapn{ ajqeeadde-ucu

‘Teuly ajqedridde Je se [jam se (me] jo 109550 ay) ARy Jeu) SIAPIO pUrsema JAREDSTUNIPE pue SIOUBUIPIO
‘sSuonen3ar ‘synyess [ed0] pue Ajers ‘eiapay ajqeordde Surjonuos i sueow | meq aiqeorddy, (H)

15834002

dEIIY INg
[4313ads] (s)3p0 [X] 3opry Jusuided Appomig [ 2pI VA []
J3PU AJiwse ] -1 [ 39pry juswdojead 3] paueld [ 1201 uooeg
- I9ph WO Puo3dg [~ Jopry wmmunuopuo) (X7 PRy ey Mgesnipy X

:[P1qeovdde se xoq y2ays] samortog £q pamndexa #q.4.ame s1apry ;
Juimoyioy 2y, “13moLIog £q painooxo sre Jeup JuswNLsU] AJ1masg ST} 0) SIBPNY [[e Sueall ,2¥reyt, (9)
a9t snid ‘uawmnsuy 41n29g sy Japun aNp sums |[e pue ‘o Ay 15puUn anp
sadreyd aye] pue sedreyd juswifedord Aue 9sazsqur smid ‘ajony Aq peouapras 1gap Ay sueaw ,ueoq, (1)
2 “Auadox g
Ay Ut Sy Jo Jogsuelf, uipesy A 8pun MOq PagLdSIp SI 1o Ayadosd ap sweow £13adoig, (7)
: TEOZ ‘T KAxenuep uewy Iaje)jou [y uiiqap aup Aed 0y pue sjuawde
dIpota fem3ar un iqap snp Aed o3 pasnuoxd sey samorniog sz snyd ( 00°008°L6TS 'S'11)
SIE[[o(] 00T/00 QNV QI¥ANGH
LHOIZ QNVYSNOHL NIAIZS ALANIN AENANNH ENO ISpUD’] §aMO 19MO1I0E JEL SOJE)S AJON] [,
TO0Z "H3IET X9qWeDaQP3jEp pur amorog Aq paudis ajou Arossnuoad ap sweaw 210N, ()
uBWNGSU] A1LMIaG ST J3pun aa8ed)iow A st 1apuar]

SPF09 TI ‘NVIHLOTAIW ‘EONIAY OYIDID HINOS LSLFT I SS3Ippe § IopusT]




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of COOK [Name of Recerding Jurisdiction]:

- SEE ATTACLET LEGAL DESCRIPTION

which currently has the address of
[Street]

{Cityl, :llinois 60639 [Zip Code]

Parcel 1D Number: 17-09-444-003 & 17-09-444-010
208 W WASHINGTON, UNIT # 1507

CHICAGO

{"Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected’ viithe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-ieferred to in this
Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereri, vxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to corstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

& 0023769342
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
" Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde’at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitn2tes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ko held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {in‘luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Daik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend¢r eapii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L>nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroy.er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, = defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accercance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenc'er the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morithly payments.

Upon payment in full of all sums secured by this Security Instrument; ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lenschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessuients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideu in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instranent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner & teptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0023769342
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawel s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ursperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is-sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec tr zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insugznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.aiid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrowet notice at the time of or prior to such an intetior inspection specirying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information‘or statements to Lender
(or failed to provide Lender with material information) in connection witn fhc Loan. Material
representations include, but are not limited to, representations concerning Borrowes's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {pstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, \( 1} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szasiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ioséads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalizzizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providezfor in Section 2.

In the event of a total tiking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesiuns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoe ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Suriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in value. Alg balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.valse of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dustruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <0 s¢ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is zven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. Opposing Party" reans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha a r.eht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment.of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A;i)_lplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beizower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Crausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemers, the-intent of which is the transfer of title by Borrower at a future date to purchaser.

If all or any pait o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m2; require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, ‘.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi€’ piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ nand on Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ine-Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seciuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due <in.ler this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fe-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}.tages such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

é : 0023769342
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'zure. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without furthe- demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o zolect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under' Applicable Law.

24. Waiver of Homestead. In accordinc:: vith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:n:stead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreesiwat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer’purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.insurance, including interest
and any other charges Lender may impose in connection with the placement s{ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insinance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, COOK
, a Notary Public in and for said county and

I, THE UNDERSIGNED
state do hereby certify that ENRIQUE SANTIAGO, VERONICA RODRIGUEZ

’

to the foregoing instrument,

personally known to me to be the same person(s) whose name(s) subscr]
ay in person, and acknowledged that he/she signed and delivered the said

appeared before me thisd
@ ree and voluntary act, for the uses and purpos;es therein set forth,
day of December 2001

instrument as his/herj
Give:iunder my hand and official seal, this 19th

My Commission fxrires: Z/ / a L@)\

Notary Public THE UNDERSIGNED

gy A0 B

t OFFICIAL Sgllj-AS {
AMANDA B.
: NOTRRY PUBLIC, STATE OF ILLINOIS
$ \B QOMMISSION EXPRES 8-18-2002 .
Wm@’
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LEGAL DESCRIPTION

UNIT 1507 IN THE CITY CENTRE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE
ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARTS OF BLOCK 41 IN THE ORIGINAL TOWN OF CHICAGO OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS AND PARTS OF THE SUBDIVISION
OF PAR? OF LOT 8 IN BLOCK 41 IN THE ORIGINAL TOWN OF CHICAGO OF
SECTION 5; TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH NON-
EXCLUSIVE ©:AREMENTS CONTAINED IN THE DOCUMENT LISTED BELOW
INCLUDING BUT QT LIMITED TO PEDESTRIAN AND VEHICULAR INGRESS
AND EGRESS FOR/TME BENEFIT OF THE AFORESAID PARCEL AS CREATED
BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED JUNE 1, 1999 AND RECORDED JUNE 3, 1999 AS
DOCUMENT 99530391,

WHICH SURVEY IS ATTACRED-AS EXHIBIT “C” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS BOCUMENT NUMBER 0010527300,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF , A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0010527300.

SANTIAGO

208 W. WASHINGTON #1507
CHICAGO, IL 60639

17-09-444-003 AND 17-09-444-010

20076551
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of December, 2001
and is 4ncolporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus?, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secrre Borrower's Adjustable Rate Note (the "Note") toA. J. SMITH FEDERAL

SAVINGS BANL

(the "Lender") of the saum: date and covering the property described in the Security Instrument and

located at:
278 W WASHINGTON, UNIT # 1507

CHICAGO, IL 60639
[Property Address]

THE NOTE CONTAINS PROYISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCnTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-3SRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of January 2005
and on that day every 12th month thereafter. Each date on which my interest rate could ehasipe is called a

"Change Date."
0027769342

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@D;822R (0008) Form 3111 101
Page 1 of 4 Initials:é E .
VMP MORTGAGE FORMS - (800)521-7251
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the “ecurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tie Property” means any legal or beneficial interest in the Property, including,
but not limited to, wse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (0 7. purchaser.

If all or any part of the'Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aiid a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsert, Lender may require immediate payment in full of all
sums secured by this Security Instrume¢nt. However, this option shall not be exercised by Lender
if such exercise is prohibited by Appliczb’e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend:r irformation required by Lender to evaluate the
intended transferee as if a new loan