Dac-26-2001 02:58pm  From=KASHINGTON MUTUAL +18473978689 7-840 P.026/030 F-23

UNOFFICIAL CORI75770

R 1366/0225 18 081 Page 1 of 18
T 2002-01-18 12:25:06
AFTER RECORDING RETURN TO: . Cack Lounty Recorder 55,50

Washangron Murual Bank, FA

C/0 ACE TMAGE SOLUTIONS g

12691 PALA DRIVE - M31560PCA
GARDEN GROVE, 92841 %

SECURITY INSTRUMENT COVER SHEET

03-2341-006561345-7 g

Please print of Type nio:matian p
Document Titlels) {or transactions containgd therein):

1. Merrgage

Grantor/Trustor/Mortgagor(s) {Las: nane first, then first name and initials)
1. JOHN T PAOLISSO

2. ELIZABETH R PAOLISSO ’:\I m
3 jal p o )

4.
5.[] Adaditional names on page of dacutient.

Grantee/Beneficiary/Morigages(s)
1. Washington Mutual Bank, FA

——

Legal Pescription (apbreviared: 1.. 0T, plock, plat or section, tOw(ip. range)
SEE ATTACHED

[ Additonal legal is an page of document.

Assessor's Property Tax Parcel/Account Numberis)
1. 24-10-421-002 2.

3. 4.

This document prepared by:

BLIZABETH CONNERS
§50 E. ALGONQUIN ROAD ' ¥
SCHAUMBURG, IL 60173

2630 112-00)




UNOFFICIAL COPY



Dec-26-2001 UZ:4HpUriﬂ\WiSHiN N EALF I C IA +18473H76EO PT$ [ HH F=201 |

AFTER AECORDING RETURN TO: .
Washington Mucual pank, FA
_ /0 ACS IMAGE SOLUTIONS
\ 12691 PALA DRIVE - M8156DFCA
e GARDRN GROVE, CA 32841

{Space Above This Line For Racording Datal

PNTN 8004967

MORTGAGE

03~2341-006561345-7

DEFINITIONS

Waords used in muitple sactions of this document are gefined below and other words sre defined
in Seerions 3, 11, 5. 40, 20 and 21. Certain rules regarding fhe usage of words used in this
document ars also proviged o Section 16.

(A} "Sacurity Instrument” meara s document. which is dared peceambex 26, 2001 ]
wogether with all Rigers to this dzcument.
{B) “Bartowet™ is _JoMN P BROLTS4C Al

“a

Borrawer 1§ The mortgagor under this Seculiy sngsrument. :
(C} "Lender” is ___ Wachingron Mucual 32.%, FA, & fedezal agsociacian .

Lender is a Bank 4 organized and exjsting unger the 1aws
of Unired Erates of America . Lender's address [

Inared BLALOs E: —— = 2.
400 East Main Street Storkcom, CA 95230

Lander is ihe mortgages undar this Secunty Instrument. .
(D) “Note™ means the promissary note sipned by Horrower ano soved _ December 26, 2001 .

The Note states that Borrower owes Lender Eaghty-Five Tiougsnd & 00/140
Dotiars (U.5. §___85,000.00 } pius interest. Borrower hos 7orised W pay This 4ebt in

reguler Parrodic Payments and to pay the debtin full not javar than Jipuary 3. 2032 .
(E) “Property” msans the property That is described below under the Teading *Transfer of Rights

in the Property.”
{F} “Loan” means the qebt evidenced by The Nats, plus interest, any prapayment chaiges ang late
charges du¢ under the Nare, and all sums due under this Secufity INSTrumMent, 7t interast.
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LOT 2 (EXCEPT THE WEST 20 FEET THEREOF ) AND THE WEST 10 FEET OF LOT 3
IN BLOCK 2 IN BEVERLY LAWN, BEING A SUBDIVISION OF THE NORTH HALF OF
THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P,I.N.24-10-421-002
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(G} "Riders™ meens ail Riders 1o this Security Instrument that ae executed by Borrower, The
tollowing Riders ara 10 be exscuted by Bofrowsr |check hox a§ applicatie]:

7] Adjustatie Rate Rider (] Condommium Rirler (] 1-4 Family Rider
. L] Graduated Payment Ruer 1 Planned Unit Development Rider [ Biweakly Payment fuder
‘\\ [ Batoan Rider | (] Rete improvement Rider ("] Second Home Ridar
s | Otheris} lspecity} : :

{H) "Applicahle Law™ meens all controling appliceble federal, state and local starutes, reguletions.
ordinances and administratva rules and orders (that have the effect of lew) a8 well as al ,
applicable final, non-appeaiable judicisl opiniens. ) .

) “Community Assaciation Dues, Fees. and Asspsgments” means all dues, fees, ssspasments
»1d other charges that are imposed on Borrower ar the Property by @ condominium associetion,
rGingowners association of similar organization.

W “Viacironic Funda Transfor™ mosns any ransfar of funds, ather then 8 rransaction originated
by-enuck, draft, or simitar paper instrument, which is initiated througn an aleconic werminal,
1algghoreinstrument, compuiser, o7 magneTic fape 50 a3 10 prder, inetruct, of authorize a financial
[ASHILGCN ) dabii af credit an account. Such term includes, put is not himited 10, paint-of-sale
uansters, saioimated {ellar machine fransactions. transfers initisted by telaphane, wire ransfers,
and automatcd ¢ earinghouse ransfers.

{K) "Escrow !te7ia" means those items that are described in Sscuon 3.

{L) "Miscellaneous rFiacesds™ meens any compensation, settiament. award of dsmages, of
proceeds, whether /vy of judgment. gattiemant of OThErwiss, paid by any third pary {other
than 1NSurance proceads pic under the coverages described in Section B) for: (i} damage to, or
destruction of, the Propery. () cendsmnation OF OTher taking of all or any part of the Property:
i) conveyance in lieu af curaemnatian; of (iv) misreprasentatons of, or omissions as 10, the
vglue ang/or conedition of the Feoaroiv.

M) "Mortgegs Insurance” Mmeais lisarance protecting Lender aganst the nonpayment of, or
dgefault on, the Loan.

N} "Pericdic Payment” means the regular!y-scheduled amount due for (i} principe! and interest
under tha Note, plus (i) any amounts und ar Section 3 of this Security Instrument.

{0} "RESPA™ means The Raal Esteta Settlems trocedures Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Regulation ¢ 124.C.F.R. Part 3500}, 25 they might ba amended
frorn time 10 M, of any soditional or successr I gisletion of regulation thar governs the same
subject marer. As used in this Secusity Instruin”ay, "RESPA" refers o &l requirements and
resmictions That afe wmposed in regard 10 a ~taderally s 8)u2d morigage joan" even it the Loan does
not gualify as & *faderally rejated mortgage joan® under RL:SPA.

{P) ~Successar In Interast of Borrower™ means 8y party th=:-has taken title 1o the Proparty,
whether or not that party has assumed Bolrower's obhigation(: undJr.the Note and/for this Sacurity” -

Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures 1o Lenaer: (il the repayment of the Loe~, and @il renswals.
axiensions and madifications of the Notwe; (i) the parformance of Bofrower's covenanis and
. asgresments undar this Security Inetrument end the Note; eng (i) the peronaancs of sl
. agreements of Borrower 1o pay faes and charges arising out of 1he L.oan whaethe or PJY hersin S8t
forth. For this purpose, Borrower does hereby mortgega, grant and convay 1o Lender e nander’'s

o
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succassors and pssigns, with power of sele. the tollowing descriped property jocated in.

__Cook County, Hinois:
SEE ATTACHED
which currenily has the aqdress ot Mwu ETREET . .
|Strent]
, Winais {*Property Address*l:
\ I.Cuv| iZip %ndel

TOGETHER WITH all tha improvemens now ar hereaftsr srected on the Properny. and ali
(8¢ menTs, apRUIIBNAances, ang fixtures now of nureafisr o part of the property. All replacements
anc adritians shal also be covered by This Secunty Instrument. All of the foregaing is referred 10
in This Sacunty Instrument as the "Property.”

BORF.JWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed
and has the rigp7<0 grant and convey the Propamny and that The Property is unencumbered, except
for encumbrances of.record. Rorrower warrants and will defend generally the ttle to the Praperty
agajnss all claima {ng Jeraands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines umiorm covenants for nations wse and
non-uniform covenants veith limited variations by urisdictien 10 congtitute & uniform security
\ASTrument covering raal prof ero .

UNIFORM COVENANTS. Sarrawar and Lender covenant and agree as follaws:

1. Payment af Principal. inte rest. Escrow ltems, Prepayment Chargas: and Late Charges.

@arrower shall pay when due the princip ot, and ifterest on, the debl avidenced by the Note and

any prepayment enargas and late charges due_under the Nate. Borrower shall also pay funds for

Escraw [Tems pursuant 10 Sacyon 3. Paymints dué ungder the Nots and this Secufity INSTrument

shall be made in U.S. currency. However, it an; check ar other instrument received by Lendsr &3

paymant under The Nate or this Sacurity InBtriz/ e ia raturned 10 Lender unpad, Lender may

require that any of all subsequent payments duf unzar e Nota and this Security Instrument he

mads in one nf mors of the tollowing forms, as sglec ed oy Lender: (a) eash; {b) money order; {cl

cerified check, hank chack, treasurer's chsck or casiiar's check, provided &ny such cnack s

drawn upon an instituson whose deppsits are insured by /@ fa'eral agency, instrumentalty. or

entity; or {6l Electranic Funds Transfer. : :

Paymants are deemad received by Lendes when recsived . {ne lacapon designated in the

Note or at such ather lecauon 88 may be gesmgnated py Lendecin Zepnrgence with the natice

4 prayis:iens n Sacrion 16. Lender may ratarm any payment of partig| ravmeant if the payment or
' partial paymeanis are insutficient 1a bnng e Loan Current. Lender mey accept any paymant or -
© partial payment insufficiens 1o bring the 4-0an culrent, withaut waiver of any'nghss hereunder of . L
_ prejunice 1o its fights to refuss such payment or partial paymants in e futurs, St ender is nat ’
obijgaved 1o apply such payments et the Time Such-payments are acceprat . |t i8ch Perindic :

b . - oL o

IS ’ T . a ' .
LN . Page 3ot 16 - - s = i

PEIRYE




el

UNOFFICIAL COPY

H
.; v, - JE
| T
& Ty 3
f"_ ""n.. iy
b 4 ¥ “
5



Dac-26-2001 UZ:NDIU(JNL@\ﬁ F I C IA Ii“m??éﬂi O PT-HIJYP..DUEIUN

' 03-2341-008561345-7

Payment is appiied as of its scheduled due date. than Lender need not pay interest an unapplied
funds. Lender may hotd sueh unapplied funds until Borrower makes payment 1@ pring the Loan
current, If Borrawer does not do so within 8 reasanable period of ¥me, Lenler shall either apply
such funds or retufn them 1o Borrower. if not applied aarlinr, such funds will be applied To The
putstending principa) balance under e Note immediately prior 10 foreciosurs. No offset or claim
which Borrower might have NOwW or in the fuwre againsy Lender shall rehave Borrower from
making payments dus under the Note and This Sacurity Instrumant oOF parforming the covenanis
and agreements secured by this Secunty Instrument.

2. Application of paymamts of Procesds. Except as otherwise described in his Secwon 2,
all payments accepted and applied by Lencer shall be applied in he following order af priority: (8]
nrerest due under the Nate, (D) principal due under the Note; [c) amounts due under Section 3.
Such payments snall ps applied 10 each Peripdic Payment in the ardsr in which 1t became due.
Ary remaining gmounts shall be applied first 1o |ate charges. second 1o any other amounts due
unrier this Securlty 1nstrument, and then to reguce tha principal balance of the Nole.

}f Lender recaives a paymant from Barrower for a delinguent Panadic Paymant which
neunisea sufficient amount 1o pay Bny lem© chargs due, the paymant mey be applied to The
delinsaen. paymant and the late charge. If mars than ans Periodic PEyment is outstanding, Lendst
may spply any payment received from Borrower the repayment of the Periodic Payments if, and
10 the extel il each payment can be paid in full. To the exient that any axcess exists afies the
payment is apuned to the full paymsnt of ane or moré Periodic Payments, such excess may be
applied o any 17/2 cparges due, Voluntafy prepayments ghall be applied first To any prepayment
chearges and then as g-scribed in the Note

Any applicat.on af payments, insurance procesds, or Miscallangous Proceeds 10 principal
due under Tha Note shall not extend or pastpone the due date, or change the amount, of the
Periochc Payments. '

- 4. Funds for Escrow ltemps. Borrower shall pay 1@ Lender on the day Pericdic Payments are
gue under tha Nete. untl the Tiote is paid In full, @ sum {the *Funds®) to provide for payment of
amounts dus for: {a) taxas and avsevsments and other wems which can attain priofity over this
Sgcurily InstTument as a fign of encar.orance of the Property: (0] |sasahold payments of ground
ramis on the Property, it any; (c} preriiums tor any and all insurance required by Lendar under
Sacron B; and (d) Martgage insurance pr<miims. it any, Or any sums payeble by Barrower 10
Lender in lieu of e payment of Morigage Insurance premiums in accurdance with the prawsions
of Section 10. These items are called ~Escrow iams.” At pngination or at any ume during the
1erm of the Loan, Lender may require that Conumpanty Association Dues, Feas, and Assessments,
if any, be escrawad by Borrower. and such dues, 587 and assessMents ghall be an Escrow Itam.
Borrower shall promptly furnish 1 Langer all noucEEs r{ mmounts 1@ ne paid under this Section.
Borrower shall pay Lendar the Funds tor Escrow ltems 1/l ss Lender waives Borrowsr's obligation
10 pay the Funds for eny of all Escrow ltems. Lender mfy weaive Barrower's obhgation 10 pay 1o
Lander Funds for any ar all Escrow ltems Bt any ima. Any Burd Wwaiver may only be in wrinng. In
the event of such waiver, Borrawer ghall pay directly, when and worre payanle. the smounts due
for any Escrow ltems for which payment of Funds has bacn war-2q by Lender and, If Lendar
raquires, shall furnjsh ta Lender receipts evidencing such payment _vithin such tima period &S
Lenger may require. Borrower's obligation 10 make such payments g.d 4 provide raceipts shall
for all purpases be geerned to be a cavenant and agreement conyanad i1 [NIS Security [nstrumant.
as the phrase “covenant and egreemant” is ysed n Section 9. If Borrowsl 1) obligated 10 pay
Escrow ltems directly. pursuant 1o 2 waiver, and ;Borrower fais 10 pay Yhe amount due for an
Escraw Item, Lender may axarcise its rights under Secuon 3 and pay Such amar.nt and Borrowsr
shall then be pbligated under Section 9 to repay 10 Lendel any such amount. Lends: Moy revoke

ILLInDS.
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the waiver as 1o any of ali Escrow |Tems at any time by @ notice given in gecordance with Secetion
16 and, upen Sueh reypcation, Barrawer shall pay To Lander gl Funas, and in such amounts, that
are then required unders tnis Secrion 3.

Lender may, at any fime, collect and nold Funds in &n amount (a) sufficient 10 pEIMIT Lander
1o apply the Funds ot the ume specified unger RESPA, and () nat 1o exceed tThe maximum
amount & lender can require under RESPA. Lenaer shall asumate The amount of Funds due on the
basis of ecurrany daid and reasonable estmeres ot expenditures of future Estrow ltems of
otmerwise m accordance with Applicable Law. )

Tne Funds shall be held in an mstituton whose deposiis aré insured by 8 taderal agency.
instrumentaiity, of entity (inclucing yender, if Lendsr is an instiwtion whose deposits are &0
\nsurea) of in any Federal Home Loan Bank. Lender snall apply the Funads 10 pay tha Escraw Jtems
no later than the ume specified under RESPA. Langer ghal] not tharge Barrawer for holding and
sppiying the Funds. annually anelyzing the escrow account, or verifying the Escrow tems, uniess
Londer pays Borrowsr jrarest an the Eunds and Applicabls Law permits Lender 10 make such @
cherge. Unless an pgreemsnt is made in writing of Applicable Law raguires iNTErEsT 1@ pe paid on
the Funds, kender shall not be required 1 pay Borrawer any interest of sarnings on the Funds.
Busrawar and Lander can agree i writing, howaver, that invarest shail he paid on e Funds.
Lendcr snril give 1o Barrower, withaut charge. an annual accounting of the Funds as required by
RESPA.

[f ek ds a surplus of Funds held in 8SCTow. as defined under RESPA. Lender shall
account w Purriwer for the excess funds gccordance with RESPA. i thers is a shortage of
Funds neld in/zocrow, 8% defined under RESPA, Lender shall notify Borrower as required by
RESPA, ang Borravier shall poy to Lenaer the amount necessary 10 make up The shoriage in
accordance with RLSFA Qut in no maore than twelve monthly payments. It there is a deheiency of
funds held in escrav, as _oafined under RESPA. Lender shell notfy Porrower 6s requirsd Py
RESPA, and Borrower snin pey 1O tender the amount necessary 1o make up the agaficiency in
accaraance with RESPA, butn-n@ more than twelve monthly payments.

ypen payment in ful £, all sums sgeured by this Secunty \nstrament, Lendes shall
pramptly refund 10 Borrower any Furds neid by Lender.

4. Charges; Liens. Barraw:-—shall pay gl taxes, BSSE8SMENTS, charges, fines. and
impasinans gtiributable o the Property which can aTrain prionty aver this Security instrument,
jeasenold paymsnis or ground repts on (he Yroperty, if any. and Community Agsociation PDues, )
Faes, and Agsassmants, if any. To the a.0en” rhat these items ere Escraw Items, Borrower shall
pay tham 1n the menner prowded in Saction . i

Borrower shall promptly discharge any lian which has prionty Over his Security InsTrumant
unless POTroOwWEr: {a) agrees in wriung 1o the paymans ot the obligation securad Dy the lien in &
manner acceprable 10 Langer, hut only %0 jong ae S07 Swer is performing sych egreement; [143]
contasts The Yen n good fan by, or defends ageinst tnfurcament of The lien in, Isga! procesdings
which n kendar's opiron operare 10 prevent the anforcsment nf he lien whils Those proceedings
afe penging. hut only until such procsedings are conciuded; or (¢ secures trom tha holder of the
fien an agreement sausfaciary 10 Lendel subotcinating e tisn .o this Securty Inswument. If
Lendes detarmmnas that any part of e Property is subject 10 @ (f4+ vrhich Gan attan priofity aver

. this Securty Instrument. Lender may give Borrower @ noncs identiiying wne lian. within 10 cays of
the qQate on which Thet notice is given, Borrowsl shall sansfy the liea 2« vake One O More of the e
_ actions a=t forth above in this Secuan 4. i . :

Lendar may require Barrower 1o pay 3 ohe-time charge for A rea’ vsate Tax verfication

and/or reporung agrvice used by Lender in connection wish this Lean. =’ > .

e

L el
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5. Propery insurance. forrower shall Keep the improvements now existing or hersatter
o torm "sxtended

erocted on the Propery insured ageinst |0§s by fire, hazards included within th
coverags,” and any other hazerds including. But not limitad 10, parthquakes and floads. for which
Lender requires insurance. This insurance shall be maintained in the amounts lincluding deductible
jevels) and for the periods that Lender requires. What Lender requires pursuent to the preceding
sentences can change during the term of the Lean. The insurance cartier providing the ingurance
ehall be chosen by BorrOwer subject 1 Lender’s right 10 disapprove Borrower's choice, which .
right shall not be gxercised untaascnably. Lender may require Borrower 10 pay, in connectian with
thus Loan, either: {8l @ one-time charge for flood zone dstermination, cerrificauion and tracking
seryices; of (pt 8 one-time charge for flood ZOnE determination and certification services and
subsequent charges aach ime remeppings of similar changes accul which reasonahly might atfect
such determination af ceruficarion, Borrowe! snall glso be rasponsible for tne payment of any fees
inmposed by the Federal Emergency Management Agenty in connecrion with the revisw of any
1034 Zone determination resulting from an objection by PBorrower.
(t Borrower fals 10 mamtan any of the coverages described above, Lender may cbiain
iniurrnre coverage. at Lenaer's option gnd Barrowor's axpanse Lender 18 under no oblgation 10
purchdse any parucular type or amount of caverags. Lender may purchase such insurance from
ar throurss eny Fompany accepiable 1o Lender neluding, without limitauan, an affiliate of Lendst.
and Borruwves ~cknowledges and agrees that Lender's affihate may recaive considsration for such
purchase. Y heretore, such coverage shall cover Lender, but fnight of might nAt provact Borrawer,
Borrower's equisrn the Property, or the contents of the Property. against eny Tisk, hazard of
jabibty and might provide greater or lasser coverape than was proviously in effect. Borrower
acknowledges thal ‘he coet of the insurance coverage so obtained might significantly sxcoed the
cost of nsurance That rorrower could have cbrained. Any 8mMOLNIS dishursed by Lander undar tis
Secuon & shall become arditional aebt of Borrower secured by this Securily Instrumsnt. Thesa
amounts shall bear interes: at the Note rate from the oate of dishursement and shall he payabls.
with such interest, upon notic : fre m Lander 10 Barrowar 18questing payment.
All insurance policies required By Lendar and renewals of sueh pelices snall be subject 1@
Lender's right 10 disapprove suth arucies, shail include a standard mortgage clause. and shail e
name Lendar as mortgrges sndior 85 N gdditional loss payee. Lendar shall have the ngne 10 hald
1he policies ana renewal cenificates. If Le-iaer rauires, Borrower shal! promptly give 10 Lander all
receipts of paid premiums and renewa, NOTICES. if Bofrower obtains any form of nsurance
coverage, not otherwise requited by Lendsf, Jor iamage 1o, of destruction of, the Property, such
policy shall include a standard mortgage clavse arid shall name Lender a3 mortgagee and/or s 80
addinonal joss payee.
Borrower hereby absolutely and irrevocably asmgns 10 Lender al of Borrower's fight. title
and interast in and 18 all proceeds from any insurance jolicy (whether of not the insurance poticy
was required Dy Lander] that ara due, paid or paythls-with raspact 10 any damage to such
praperty. regardlass of whether the insurance policy IS estapiisned before, on of atier the dare of .
this Security instrument. By absolurely and irrevpcably asc-qnine 1o Lender all of Borrower's
righis 10 recaive any and all procesds from eny insurance policy: f-rower hereby waivas, 10 the
fyll exteny allowed by taw, 2l of Borrowsr's rights 1o recgive any rnd all of such ingurance
* praceeds. ,
Borrower heraby ahsolutely and ifrevocably assigns 1o Lender il of Larrower's nght, tue
and interest in and 1o {a) any and all claims, presant and futyre, kngwn or Urnnown, ansolura of
contingent, {b} any and ali causes of action, 1c) any and &l judgments ano ~atlements [whethar
througn liugawon, mediation, arpitration of otherwise), (d] any and all funds Toug! against of
from any party of parties Wwhosoaver, and (e) any and all funas . raceived 2r Jescivebie in
connection with any damage to such property. resuiting from any cousé or causes wiatioever,

| ~ .
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including but not imited to, land gubsidence, landshde, windatarm, earthquake, 1ire. flood or &Ny

other CAUSE-

Borrower agrees 1 axecute, acknowiedge if requested, end deliver to kander, gnd/or wpon
noues from Lender shill request any iNSurance agency Or company thar has issued any ingurance
policy T exacule and aeliver 1o Lender, any additional insTruments of documants Tequested Dy
Lendsr from Tima 1@ Time 1o avidence Barrowsr's ghsolute end irrevocable assignments set forth in

this paragraph.

in the event of 1038, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make praof of loss if nat made promptly ny Borrower. Linless Lender and Borrower
atherwise agree in wiiting, any insuranca proceeas, whethar of not the undeflying insurance was

required by Lender, shall be applied 1o rastoration or repair of the Property, if The rastaration of
repar 15 aconomically teasiole and Lender's securty 15 Not |gssened. During such rapair ant
restoration period. Lender shall have the nght 1o hold such nsurance proceeds untl Lender has
}:aq gn oppartunity 10 INSPEct such Praperty 1o ensufe the wark has bean compleied 10 Lander’s
«onisfacrion, provided that such inspactin shall b8 undertaken promptly. Lenger may dishurse
procseds for the repairs and rastorarion in a single payment or in @ serios of progress payments as
e work is completed. Unless an agreement is made in wiining or Applicabla Lew requires intersst
1043 puid on such insurance procesds, Lender shall not ke raguired 10 pay Borrawer any injerast
or earrngy en such proceeds. Fres for public adjusters, of other third perties, retained by -
Borrower £i1aionot be paid out of the insurance proceeds end shall ha the sole obliganon of
Borrower. If/thy restafanon of repair is not aconomically feasibie or Lendesr's security would be

|essoned, the insurance proceeds shall he applied 10 e SuMS secured by this Securily

yneTrument, whethsi or not then due, with tha exrass, if any. paid 10 Borrower. Such nsurance
proceeds shall pe Laraesn e orger provided for in Seetion 2.

if Borrawer &pandons the Property, Lender may file,

negornate and sete any availabls

insurance claim and relal d méners. If Borrowsr dees not respond within 30 d&ys 10 a notice from
Lender that the insurance ~groer has offered 10 semie @ clam, then Lender méy Negotiate and
setre the ciaim. The 30-day._purind will begin when the Nohes is given, In sithar event, of it

Lender acquires the Property uf qer Seotion 22 of omherwise,
{a} Borrower's rights 10 any insurar<s-arocesds in an amaun

Rorrower hereby Bssigns 1o Lender

1 not 1o exceed The amounts unpad

under The Note of This Sacurity lnstrumenr..and {b} any omer of Borrawer’s rights {pthar than the
ngnt 1o any refund of unsarnad premiuns pad by Borrower) under all ingurance policies covenng

the Propsrty. insofar s such rights are anptizaple Yo The coverage of the Property. Lender may
use the insurance proceeds ither 10 repair ¢ [parare e Property Of 10 pay armounts unpaid under

the Note or this Security Instrument, whether ¢. nes then dus.

§, Occupancy, Borrower shail occupy, ‘efachsn, and uss the Property as Barrower's
prnincipal residence within sixty days after the exe.uTen of this Security Insrrument and shall
continue 1o occupy the Property 85 Barrower's princiad’ residence for at lapst one year after the
date of occupancy, unless Lender atherwise agreca in wrring, which censent shali not be

unreasonably withneld, or unless BXIBNUATING CircLUM3rance

control-

gxi T which are b_ayond Baorrower's

7. Preservatian, Maintenance and Protection of the Prap(ay’ Inapactions. Borrowsr shall
nat gestroy, damage or jmpair tha Property, of ramove or demolish ar'y w:iding thereon, atlow the
Praperty 1o deteriorare or commic waste on the Property. Whnether of v Barrower 1S residing in
tha Propamny. Borrower shall maintain the Property in gopd condition ant rep2y in ordsr To prevant
the Property fram deterioreing of decreasing in valse dus 1o ite condition. Liniass it is derermined

pursuant 1o Section 5 that repair ar restoration is not ecanomicaily -feamb'=, Rerrower shall.
promprly repeir the Propery n good and workmaniiks manner  demaget. to_ avoid further .~
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deterioration ar gamage. Lender shail. uniess otherwise agread in writing between Lender and
Rarrower. have the right to hold nsurance of condamnation procesds. If insurance or
coandemnanan proceeds are paid 1 connecton with damage 1o, or the Taking of, the Property,
Bortowar shall be rasponsible for repairing or rastoring the Property only if Lender has released
proceeds for such purposes. Lender may disburea proceods for the repairs and resvoration in @
single payment of :n a8 series of progress payments as he work is completed. 1f the insurance or
condemnation proceeds ars not sufficient to repair or restore the Property, Borrowar i8 not
religveq of Borrower’s obhgarion for the completion of such repair or restoration.

Lender of irs agent may make reasonable entries upon and inspections of tha Propsrty. If it
nas reasonahple cause, Lander may inspect e interigr of the improvements on the Property.
Lenag! shall give Borrower natice at the tme of ar prior 10 such an interior inspecrion specifying
such reasonabla ceuse. Lender does not make &Ny warranty oF rapresentation regarding, and
assumes no respopsibility for, the work dong on the Property. and Borrower shall nol have any
right 1o rely in any way o any inspection(s) by of for Lender of its agent. Borrower shall be
srioly responsible for determuning that the work is done in a good, thorough. eficient and
workmanlike manner in accordance with all appicable jaws.

Borrower shall (a) appear and defend any action of proceeding purporng 1o affect the
secunt; horeaf, the Praperty or the rights or pOWers of Lender; {b} at Lender’s opuion, assign 1¢
Lander.-10 79 extent of Lender's interest. any claims, demands, of causes of action of any kind,
and any &w7iQ) court judgement. of proceeds of s tiement of any such claim, damand or cause
of seuon of auv-und which Borrower now has af sy neraefier acquire arising out of or relating
10 any interest in = acquisition of ownership of tha Praperty. Lender shall not have any duty 10
prosecute any suih /e, demand or cause of action. Without limitung tha foragoing, any sueh
clam, dsmang or c2use of action arising out of of relating 1o any mierest in the acquisiion ar
ownership ot the Proper.y miy «nelude (i) any such inury or damage 1o the Property including
without limit injury or damage to any glructlure or improvement situated thereon, (i) ar any claim
or cause of action in favor © Berower which arises out of the transaction fnanced in whaile or in
part by the meking of the lpar svcured hereby. (i} any clam or cause of action in favor of
Borrower (except for hodily ifjarvi which arises as a result of any negliigent or smproper
constuction, installstion or repar of the Property including without limit, any surface of
subsurface thereof, or of any building (ar siTucture thereon or [wv) any procesds of nsurance,
whether of not requiréd by Lendar payahie as a rasult of any damage 1o O atherwiss relating o
the Praperty OF any interest therain, Lend/r may apply, use of release such momes &g received
by it 1n The same manner as provided in Paragreun % for the procgeds of insurance.

8. Borrower's Loan Application. Barrawersn7i-be in default o, dunng the Loan application
process, Bofrower or any perspns or enunes gevi. @t the direction of Borrower ar with
Borrower's knowledge or consent gave materiglly fase, misteading, of wAcCUrale informatian or
stataments 1o Lender (of {ailed 1o provide Lender withi- atanat informatian) in canneetion with the
Loan. Material representauons include, but ere nat limced 10, rapresantations concermng
Borrowsl’s OCCUpancy of the Property &5 Horrower's principal.resisfnca. A

9. Protaction of Lender's Intorest in the Property and Righes “sidar this Sacurity Instrument.
If (a) Borrower fails 10 perform the covenants end agreemonts ~antaingd 1 Tis Security
Instrumant, {b) there 15 a tegal proceeding hat might significantly atfer ¢ Lender's interest in the
Property and/or rights under this Securily |nstrument (such as a p oceeding in pankruptcy,
prohate, for condemnation of torfenure, for enforcemant of a lien which Moy artain priority over
is Secunty Instrument or 10 enforce laws or regulations), o (c] Borrower na sbandoned the
Proparty, then Lender may do end pay for whatever § raasonable o - 8ppiopris e 1@ protsct

Lender's interest in the Property And rights under this-Security Instrument, NBudity rrotecting

NS . .
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T ' anafor essessing the value of the Property, and secunng and/or repairing the Property. Lender’s
actions £an include, Dut Bre nat limited 1o: (@l paying any sums secured by 8 hen which has
priofity over this Security inSIrumMent: (b} appeanng in court; ana (c) paying reasongble arntorneys’
tees to protect its interest in the Property and/or rights under this Security instrument, incluging R
{Ts securad pasiton in a pankruptcy proceading. Securing The Property neludes, put is nat hmited
1o, entering the Propsiy 10 make rapairs, change locky, replace or board up doors and windows,
dran water fram pipes. ehminate building or other code violanons or dangerows condimons, and
have urilities wrned an or aft. Although Lender may rake action under this Sectian 9, Lender does
ot pave 1o da so and is not under any duly or obligation 10 do so. |1 is agreed that Lender Incure
no hapility for not taking any of gll actions authorized under This Sacnien 9.

Any amounts gishursed by kender under his Section 9 shall become additional aent of
Borrawer secured by this Sacunty Instrumant. Thesa amounts shall bear \nterasy ot the Note rate
fram the dare af disbursement and shall be payable, with 8uch interest, upan notice from Lender
1o Borrower requesting payment.

if Tis Serurity Instrument is on @ jeasehald, Borrower shall comply with all the provisions
at the leasa. If Borrower acquires tga Title o The Proparty, the |aasahold and the fee title shajl not
me ge untesy Lender agrces to the mergarin writing.

10. Mortgage Insurancs. [f Lander required Morigage insurance as a conditon of making
1t wapris Borrower snall pay The premiums required 10 maintan the Maorrgage Insurance in effect.
if, for any ~eason, e Marrgage (nsurance coverage required by Lender ceases 10 be availabie
from the morpage insurer that previously provided such insurance and Bofrower was required 10
make sepaiarily designarea payments toward the premums for Mortgags Insurance, Borrowsr
shall pay Wie premiums required 1o 0DtAIN caverage substantially equivalent to e Mortgags
jnsurance previol sty in atfect, at @ Cosl substantigily equivalent 1o the Cost 10 Barrower of the
Mortgage insuranco r/oviously 1n aftect, from an alternars mortgags insurer salectea by Lender. |
suhstantially equivalent Fiafiiage INBUrANCH COvErage is not available, Borrower shall continue 10
pay 7o Lender vhe smuunt of the separately designared payments That wese oug when The
insurance coverage ceased Ta b2 i offect. Lendar will AGcept, ush and retain these payments as 2
non-refundable loss reserve m fjew of Morgage Insurance. Such joss reserve shall he
non-refunaable, nawithstanding /e act That Tha Loan is uitimately paid i full, and Lender shall
not be required 1o pay Borrowsr aly {(T8rest of Earnings O SuCn 0S5 rEserve. Lender can ne
jonger requirg 105s TESArve payments it vorrgage Insurance coverage (in the amount and for the
period that Lender requiras) provided py.an insurer selected by tender again becomes available, 18
oprained, and Lender requiras geparately desigr sted payments voward the preémuums for Marigage
insurance. If Lender required Morrgage Insuran”é 25 a condition of making the Loan and Borrower
was required 1o make separately designare ar/ments taward the premiums for Morigage
Insurance, Borrower shall pay the premiums requirer (o meintain Mortgage Ingurance in effect, of
10 provide & non-refundable lass resefve, until Lende/ s /equirement far Mortgage insurance ends
N agcardance with any writien agresment between Sorrower and Lender providing for such
Terminetion or unti Termunation is required by Applicable Lew. KoTning in this Secuon 10 aftects
Borfowef's obliganon 10 pay |ATerast gx the rate provided in \he Newe. :

Morigaps Insurance reimiurses Lendsr (or any entity Thd7 wurChases the Note) for certain
|os58s (T may incur if Borrower daes not repay the Loan as agreed. grirawer is not a party 10 the
Morrgage ingurance.

Mortgage insurers svaluars their votal nsk on all sueh insurance in foree from umae 10 Tme,
and may enier inTa agreamsnia Wwith other parties That share af modify their nuk, or raguce josses.
These agreements are on 1amsg and conditions thert ara sausfactoly 10 e morigqe insurer and
the ottiar party lor partes! 10 these agreemants. Thess pgreemsnis may Faiuire ne morgage

. -
i
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(which may nclude funds ohrained from Mortgage Insurance premiums).

As 8 rasult of these agreements, Lender, any purchaser

gage insurer may have avallable

of the Note, another nsurer, any

reinsurer, eny ather entity, or any affiare of any of the foregoing, May receive ldirectly of
indirectty] amounts that derive from LOr might be characterized as) 8 poruen of Borrower's

payments for Morrgage Insufance, in exc

nsk, of reducing losses- If such agreement provides that an
the ssurer’s fisk jin exchange for & share of tha premiums par

ofien 1ermed “capuve reinsurance.” Further:

{a} Any such pgreements will not atfect the amaunts that Borrower

hange for sharing of modifying tThe morigage insurer's
affiliate of Lendsr takes # share of
a 1o the jirsurer, s arrangement IS

has agreed to pay for

Mortigage Insursnce, of any other terms of the Loan. Such agreemenis will not Increase the

amount Borrowef will owe far Morigage insuranca, and they wiil not

rafund.

{b} Any such agreements will not aftect the rights Borrows

entitle Borrower 10 any

¢ has - if any - with respect 10

tr’e Moryguge Insurance undar the Homeawners Pratection Act of 1998 or any ather law. These
ngHe may include the righs 10 receive certain diselosures, o request and obtain canceilation of
the acirzage Insurance. 1o have the Mortgage Insurance terminated suromatically, andlor 10
that were uneamed at the time of such

receiva @ rsbnd of any Martgago Insurance premizma
cancellatiors or" erminatien.

11. (aszignment of Miscellaneaus Proceeds; Farfeiture. Al

nereby assignz W0 and shall be paid 10 Lender.

Miscellaneous Proceeds are

if the PropFicy)is damaged, such Miscallaneous Proceeds shall be appiied to rastoraton ar
repair of the Property, i Iné restaranon of repair is economically teasible and Lender’s security ]
not lessened. During such ronair and restorgtion peried. Lender shall have the right 1o hold such
Miscellaneous Procseds (ntl Lender has had an ocpportunity 1o inspect such Froperty {0 ensure
the wark has been compieies 0 Lender's satigfaction, provided that such Inspection shall be

undartaken prompriy. Lendar mLv.NaY far the repairs ant restoration in
in a series of progress paymerts s he work s completed. Unless an

wrtng of Appiiceble Law requires iorest 10 Ge paid

the restoraton or jepair is nat geonomil ally 1pasibie of

a single disbursement of
aqreement is made in

on such Miscellaneaus Proceeds, Lender

shall pot be required 10 pay Barrowe. any.interest of earnings on sueh Miscelianeous Procaeds. i
Lender's sseurity would be lessened, the

Miscellancous Proceeds shall be applisd 1o-Th7-tums secured by this Secyrity Instrument, whather

or nat then due, with the axcass, it any, pad T4 Rorrower. Such Misceliansous procesds shail be

applied in the order pravided for n Section 2.
in the event of 8 total taking. desructan,

Miscelianeous proceeas shall pe applied 10 the sums sesared by TS Secunty |

or not Then due, with the axcess, if any, paid 1o Borrowe. .
j08% in valu

In the event of & partial 1akng, destruction, s
tair market valug ot tha Property immodiately before The

s equel 10 Of greater than the amount of The sums SemiFes
wnmediatsly befare the partial taking. dastrucnon, of loss in vabie, uniess

or loss in valus of e Property, the

nstrument. whethef

o ot the Property In which the

part al 13\ ng. destruction, of a8 in value

by this Sacufity Instrumant
Borrower and Lender

otherwise agree in wnting, the sums sacured by This Secunty NSt shall be reduced by the
tollowing frachan: {a} the total amount of

destruction, of (88 1N valua givided by (b

amount of ths Miscelianeous Proceeds multiplied by the

e sums secured immediately pefore the partial taking,

the fawr market value of the Property immediately pefare the partial raking,

value Any balance shall be paid 1o Borrower.

in the event of & parnal taking, gestruction, or ioss in valw

{estruction, of J05% in

& of the Propery in vhich the fair

market value ot the Property immedaiotely before 1he parual taking. destrucunn, 0132 M valut is
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iess Than the amouny of e sums secured immediately betore the partial 1aking. destruction, or
{085 in value, unjess Barrower and Lender othérwise agree writng. the Miscellaneous Procaeds
shall pe gpplied 1o e Sums secursd by this Security Instrument whether or not the sums are TNEn
due,

I the Property 15 abandoned by Sorrower. or if, after navice by Lender 10 Borrower that .
the Opposing Party (as definad i he next sentencal offers tn maka an award to setie a claim for
damages, Borrower fails 10 respond 1o Lender within 30 days &fter the date the notica js given,
Lender s aufharized 1o collect and apply the Miscellanecus Proceeds eithar 1o restoratien of repair
of the Froperty or 1o The sums secured by this Security Instrument. whether or not then due.
"Oppasing Party” means the third party thar owes Bomrawer Miscellaneous Pracesds or the party
against whom Borrower has a rignt of acnion in regard 10 Misceilaneous Proceeds.

Borrower shall be in default if any actien or procesding, whetner givil or criminal, 15 begun
that, 1o Lender's judgement. could result in forfeiture of the Property or other matarial imparment
of Lenager's intarest in the Propersy or rights under this Security ingttumant. Borrowsr can cure
such a default and, if acceleration has aceutred, reinstate as proviged in Sechon 19. by causing
i\ne acticn or proceeding 10 be dismissed with @ ruling that, in Lender’s judgemsnt. preciudes
(ar’eiture of The Property or oTher matera) impairment of Lendor’s intarast in the Proparty or rights
unrer this Security Instrument. The proceeds of any award of clam for demages that are
atioranta 1o The impairment of Lendar's mierest in tne Property are hereby assigned and shall be
paid T Lerder.

Al Mazcellaneous Procesds thet ars not applied 10 restoranon ar repair of the Property
shall be applicd.in the order provided for in Secuen 2.

12. gorrow=r Not Released: Forbearancs By Lander Not a Waiver. This Secunty Instrument
cannot be changsd i Todfied except as otharwise provided herein or by agreement in writing
signad by Borrower,/ar any Succassor i inerest to Borrowsr and Lender, Extensicn of the Tims
for payment or moditicagon, of ameruzation of the sums securad by this Sacarity Instrument
granted by lLender 10 Larrower or any Successor in Interest of Borrower shall not oparale 10
rolaase the liabilty of Borrowe: ar Any Successor 1n Interest of Borrower. kender shall not he
raquired 1o COMMENce procecdiigy aainst any Succassor in nterest of Borrower or 10 refuse 1o
extend nme for payment or oThel wiee modify amortization ot the sums secured by this Security
Instrument by reasan of any deman 1 made by the orjginal Borrower or any Successors 10 interest
of Borrower. Any forbearance by Lenser 12 exercising any ngnht or yemedy including, without
fimitation, Lender's acceprance of payn.=nts from third persons, eniities of Syccessors in Interest
of Borrower or In AMCuNTS 1856 than the am our] Then due, shall not he a wawver of or precludd the
axercise af any rignt or remeday. No waiver pv/Lender of any right under This Security nstrument
shall be effactive unless in writing. Waivar by -enaar of any right granted to Lender under This
Security Instrument or of any provision of this $icaly Inatrument 83 to any transaction of
gceurrenca shall net te aeamed 8 waiver &6 T any fucur s ANSACTION OF OCCurronce.

13. Jaint and Several Habilty: Co-signers: ¢ dceessors end Assigns Bound. Borrowsr
cavenants and agrees that Borrower's anligatiens and liabili'y shill be joint and several. However,
any Borrowsr who co-signs this Security Instrument bur. dues not axecute the Nota (a
*co=signer"): {8) 15 CR-BIQMNG 1his Sacurity [nStrumsent anly 1o r:i11gags. grant and convey Ihe
co-signer's interest jn whe Property under the 1erms of this Szt instryment; {P) $ not
persanally obligated 1o pay the Sums securad by This Secu:ity instpiment; and (c) agrees That
Lengsr and any other Borrower cen agres 1t exiend. modify. fe:near or make any
accommodauons with regard o the Terms of this Security Instrument ¢ he Note without the
co-signer’'s cansent. -

Sybject to the provisions of Section 18, any Supcessar in interast ot Forrower who
assumes Borrower's abligations under this Security Instrument in writing, and i# aracaved by

)
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Lender, snall apiain all of Borrower’s nights and panefits under this Sacurity InsTrument. Barrawer
shall nop he ieleased from BOITOWEN'S obligations and iability under this Secwrity Instrument
unless Lender agrees 1o such (elease in wrting. The govenants and agreementis of this Security

instrument shall pind (axcept as provided in section 20) and penefit the SUCCBESOIS and assigns of

fender.
14. Loan Charges- Lender may charge Borrower fees for services perfarmed 0 connecton

with Boriower's defautt, for the putpose of protecting Lender's interest in the Property and nghts
under this Secunty INStrument, including, but not timited 10, anorneys’ fees. property inspecuen
and veluanon fees. Borrower shall pay guch Other charges as Lendef may deem reasanable for
services rendered py Lender and furnighed et ™he raquest of Borrawer, any Successor in intsrest
g Borrower or any agemt of Borrowsr. In regard 10 any pther fees, the apsence of sxpress
altnority in this Security Instrument 1o charge 3 spsclfnc {ea 10 Borrowst shall not be construed as
8 /grohiinon on me charging of such fee. Lender may not charge fess that are expressly
prreinuned by this Security nstrument of by Applicable Law.
if the Loan is subject 1o a law which sets maximum {pan charges, and that law is finally
ingrarer.d so that the interest of ather loan charges collected orf 10 b caiected in connection
with The (Ldén pxceed the permied Lmits, then: (a) any such loan cherge shall ba reduced by he
amount neerasary 10 reduce the charge 1¢ the permuitted limit; and {b] any sumg aiready collected
trom Borrowe’ which excesded permtted fimits will be refunded to Borrowser. Landar may Cnoose
10 make s raf g by reducing the principal awed under na Nat@ ar hy making a direct psyment
o Borrower. It 8 refznd reduces principal, e reduction will be resed as a partial prepeymant
without any prepayme.t Zharge (whether of not a prepavment charge is ptovidsd for under the
Notel. Borrower's acceptance pf any such refung made by direct payment ¢ Borrower will
constitute @ waiver of any/aght of action Borrower might have ansing out of suen overcharge.
16. Nouces. All nutices given py Borrower OF Lender n connecton with this Sacufity
instrument must be in whting. ATy notice to Barrawer m connecrian with this Security Instrument
shall be deemed 10 have been giyen 0 Rorrower when mailed by first clags mail or when actually
gelvered 10 Bortowsr’'s notice aQu¢F4 if sant by other means. Notica 10 any one Borrawer shall
canstituie notce ¢ all Borrowers upkss Applicanie Law expressly regquires otnerwise. The nouce
addrass shall pe the Property Address un'sss Aorfowar has designated 8 substIuTe noxice address
py notice 1@ Lander. Barrower shall prolvety notify Lendsr ot Botrower's changs of address. it
Lender spacihies B piocadure tor reporung Bojrovrer's change of address, then gorrower shall anly
repost @ change of acdress through that spetinifd pracedure. There may he anly ane designaed
notice addrass under this Security instrument at 27y ne time. Any notica 1@ Lendar shall ba given e
by delivering it Of mailing it Dy first clags mail 1@ peéndr.'s-address stoted herem unlese Lender has
designated another address py nosice 10 Borrower. Fay notice N copnserion with this Secunity
[nstrument shall not pe deemad 10 have been given Te.biaer untit acyually recgived by Lender. If
any notica required by this Secunty instrument is also paquied under Appliceble Law, The
Applicaple Law requirement wih satisfy the corresponding repriirement under ™his Security
Instrument. N
15. Governing Lew: geverability; Rules of Conatruetion. 1his Smcurity Instrument shall be
governed by federal law and the jaw of the junsdiction in which the rrorarty is sacared. Al rights
ang obhgations conssined A this Security jnsuumant are subject T} ey requiremeants and
npnitatons of Apphceble Law. Applicavbls Law might axpiicily of impheitly Mow the parves 1
agres by contract or it might be silent, hut such silencs ghall hot be cony’ yad as @ prohibivien
agmnst agreement by contract. In the event that any provision of clause of \This Secunty

|nstrument of tne Nove conflicts with Applicabie Lew. guch contlict snall nor sttect other
provisions ot this Security instrument of 1he Note which can pe given effec’ wiaout the
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conflicting provision. _
As used in this Security Instrument: {a) words of the masculing gender shall mean and

inciude cafresponding newter words of words of the ferinine gender; (b} wards in Tha singular
shall mean and includs the piural and vice versa: and (c} the word “may™ gives sole discration
without any obliganon 10 1ake any action.

17. Boprower's Copy. Borrowsr shall be given ons copy af the Note and of this Security
Instryment.

18. Transfer of the Propery or 8 Beneficial Interest in Borrower. As used in This Section
18, "inerest 0 the Property” means any legal or nanaficial interest in tha Property. including, but -
not himitgd 10, Thosé beneficial interests ransferred n @ pona for deed,'contract for deed,
installment Sales contract or 8scrow agreament, The wntent of which s the wansfer of title by
Barrgwer as a future date to @ purchaser.

If ail or any part of Tha Praperty or any Interést.n e Praperty 15 sold or yansterred {or it
Borrowe! i§ nol a naural persan and @ peneficial interest in Borrower is salg or wansferred)
without Lender’s pror writien cansent, Lender may requireé immediars payment in fulh of all sums
sacurad by This Secunty instrument. However, This option shall not b8 exercised hy ender if such
exércise 15 prombitag oy Apphcable Law.

it Lender exercises This opuan, Lander shall give Borrower notice of acceleration. The
ravies chall pravide a period ot not less than 30 days from the dete The nouce is gwen in
accontare with Saction 15 within which Borrower must pay &ll sums gecyrad by this Security U
InsTrumedr. /i Borrawer fals To pay these Sums pnor 10 the expiranon of this periad, Lender may -
invoke any remedies permined Ry this Security instrument without further notice or demand on
Barrower.

1. Borrawer’a Right 1o Reinstate After Accsleration. |t Borrower meets Ceran candinons,

Barrower shall have rie right 10 have gnforcement of thus Security Instrument gisconn:nued at any
uma pnor t the earliest ar: (3) fve days hefare sale of the Proparty pursuant 1o any power of sale
contained in this Securily INSTTuMenT; (b} such other penied as Applicable Law might specify for
the termination of Borrower’s rijht 1o reinatate; or (¢} entry of a judgsment enforcing this Security
Instryment. Those conditions #'d that Borrowar: {6} pays kender all aums which then waulg be
due unger this Securty Instruma7, %ng the Note as if no accelerafion had oecurred; (B) cures any
dafault of any oiner covenants of agreements; (¢} pays 2l Sapanses incurred in enforcing this
Security Insrument, including, but not mitad 1o, reasonabie amorneys’ fegs, property nspaction
and valustion fees, and other fess incurred for the purpose of protecting Lander’s interest mn the
Property and rights under this Security lustriment: and [d) takes such action as Lender may
reasonably require 1o assure what Lanqer's inw.est in the Property and nights under this Security
instrumsnt, and Borrower'a obligation 10 pay Tt e4ins secured by This Security Ingtrument, shail
continue upchanged. Lender may requirs that Burriwer pay such reinstatemsnt sums and
expenses in one or mora ot the following forms, as szle-1ed by Lendsr: {a) cash; {b) money orasr:
{c) cerified check, bank check, mreasursr’s checksor-sushiers check, provided any such check is
drawn upon an institulion whose deposits are insured by 2 foderat agency, instrumentality or
anrity; or {d) Etecranic Funds Transfer. Upon reinstatsment v Boirower, thi§ Secunty INsTrument
ang nobligations secured hersby shail remain fully affecuve ad =na acceleration hadg occurred.
Howaver, This right 1o renstare shall not apply in the case of acculereman under Saction 18.

20. Sale of Nots; Change of Loan Servicer; Notice of Grigve e, The Note or a partiel
interest in the Note (together with this Security Insfrumentt can be soid one or more TiMes
without prier notice to Borrower. A sale might rosult \n a change in the entity {known as the
~Lozn Servicer"} that collecys Periodic Payments due under the Note and this S7cunty Instrumant
and perfarms other mortgage loan servicing obligations under the Nots, this S cun’y instrumant.
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and Apphcahle Law. There also might pe one of MOTE changes of the Loan Servicer unselated 10 2
sgle of tne Note. f thers is & changs of the Losn Sarvicer. Borrower will be given writien notice of
the change which will state the nama anq aodress of the new Loan Servicer, the address @ which
payments should be made and any other mtormation RESPA requires in connection with a nonce
of transfer of servicing. if he Note s sold and thereafter the Loan is serviced by 2 Loan Servicer
pther than the purchaser of the Note, e morigage loan servicing obhiganons 10 Borrower will
remain with the Laan Gervicer or be wensferred 10 @ successor Loan Servicer and are not assumsd
nhy the Note purchaser unigss otherwise provided by the Note purchaser.

Neither Rorrower noT Lender may commence, join. of be joined 1o 8Ny judicial action (as
eTher an individual liigant of the member of @ class) Thet Brises from the other pany's actions
pursuant 10 mis Security jnstrument Of that ellsges that the other party has preached any
pravision of, or any duly owed Dy reason of, this Securiy instfument. untd sych Bomrower of
v ender has notified the other party {with such natice given In comphance with the requirements of
seenon 19) of such alleged hreach angd afforded ths ather party hereto @ reasonable period afrat
e pving of sueh notico 10 Take corractive action. If Applicabie Law provides 8 time peried which
must elagse before certain acton €an be taken, what tme penoa will be deemed to be reasonaple
tor paiprate of wis paragraph. The nouce of acceleranon and opporunty 1@ cure given 10
R rrowet_ jursuant 10 Section 22 and the notice of acceleration given 1o Bosrawer pursuant 10
g-ction 16 shel pe ceemed 10 satisfy he notice and opportunity 10 takp COITECTiVE action

p. OvISiONS of s Saction 20. .

21. Hazardous Substances. As used in this Secwen 21: {3l ~Hazardous Substances” are
it.ose substances defined @s toxic of hazardous SubSTANCES. pallutants, of wastes Dy
E wironments! Law an7 1he following supstances: @asching. kerosens, other flammable of toxc
-uoleum products. toxiy pesucides and herhicides, volatile soivents, materials containing
a .bestos of formaigsnyde ang rathoactive materials; 10) »Environmental Law" means faderal laws
and laws of the junisdieuon whera the Property is located That relste 1o heaith, sgtaty or
e wiranmenta protgction: {c) rérwironmental Cleanup® inciudes 2ny response ction. remedial
a non, of remaval acnon, as deimes i Environmental Law; and id} an +gnviranmantal Candition®
f.eans a condinon that can causs, ¢4 wribute 10, Of gtherwise moger an Enviranmental Cleanup.

Barrowar shall not cause Of permis the prasence. use, digpassl, storage. or releasa of any
i azardous gyunslances, ar thresien to 1 least any Hazardous Substances, on or in the Property.
F srrower shall not da, nor allow anyoneg SisPY do, anything affecting the Property {a} That is i
y-pjaton of any Environmantai Law. (b) which zreates an Environmental Condiuion, or iel whieh,
d'1@ 10 The presence. us@, or ralease of & Hazarav” gubsiance, creates @ conchtion that adversely
pifects the value of the Property. The preceding 7-é0 sanrences shall not apply 1o e presence.
w ., o1 storage on the Praperty of small quanntes ot Hezardous Subgtances That aré genaratly
recognized to DE appropriate 10 normal residential ugs8.and 10 maintenance af the Properly
{richading, but not imited t0. nazardous substance iy CONSUMP” oroducts).

Borrower shaif promptly give Lender writlen notice © {a} iny nvestigauon. ciaim, demand,
J-wsuit oF other action by any governmental of reguialory &g3nsY or privata pany involving The
jroperty and BnY Hazardous Supstance of Environmental Law At which Borrower has actual
kowleage. (D) any Environmental Condimon, including put not RmiTed T8 any spilhng. |making,
:senarge, release or mreat of reieass ot any Hazardous gunstance, ar fe) any condition caused
tiy the presence. use, or retease of a Hazardou$ Substance which adv srselv aftgcis we velue of
e Properiy. if Borrawer learns, of \s noufisd by 8ny guvarnrnemal ar regalory authority, of any
private party. that any rgmoval of OTher rarmediation of any Hazardous Substante affecting the
Froperty is necessary, gorrowet ehell promptly toke all necessary remedial achons 'n, accordance
with Enwironmental Law. Nothing nherein shall creste any oblgauon Oh Leriaer for an

{ pwronmenial Cleanup. _
i
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NON-UNIFORM COVENANTS. Borrower and lender furher covenant and agree as
follows: . .
22, Acceleration; Remediss. Lender shall give notice 1o Bomrower prior to acceleraton
following Bariower's breach of any covenant or agreement in this Security Instrument {but not
prior to accelpration under Section 18 uniess Applicable Law provides otherwiss}. The natica ehall
specify: (a) the defauly; (b} the action required To cure the dafault; ic) a dete, nat [ess than 30
days fram the dare the notice is given 1o Borower, by which the default must be cured; and (d)
that fallure o cure the default on or pefore the date specified in the notice may resutt in
acceleration of the sums secured by this Security Inswument, foreclosure by [udicial proceeding
and salp of the Property. The notce shall further inform Borrower of the right ta reinsiate after
acesleration end the right to bring a court action to assert the non-existance of a defauly or any
ether defense of Borrower 1o acceleraion and foreciosure. If the dafault is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by This Security inswument without further demand and may fareciess this Sacurity
Instrument by |udicial proceading. Lender sholl be entitled 1o collect afl sxpenses Incurred in
pursuing the remedies provided in thia Section 22, including. but nat limited to0. reasonablé
apaomeys’ fess and cowts of pde ovidence. If Borrowar ar any successar in interest 1o Barewet
iFs ior hes filed against Borrower ar ony guocesaor in interest to Borrower) a hankruptey petitian
andzr Toe Il or any successor tde of the Unitsd Staves Cads which provides far the curing of
preperinur default due on the Note, interest a1 a rate determined by the Court shali be paid to
Lender GR poast-petition arreers.

33, Felease. Upen payment of all sums secured by this Seeurity Instrument, Lender shail
ralease this Security Instrument. Borrower shall pay any recordation costs. Lander may charge
Borrower & fee (or relcasing this Securily instrument, nut only if she fee is not prohibited by
Applicable Law.

24. Waiver of Femostead. In accordance With Winois [aw, the Borrower hereby release
and waives all rights u)dar and by virtue af the illincis homesiead exaMpATan laws.

BY SIGNINGQ BELOW, eurinwer accepts end agress 1o the terms and cavenants contained
In This Security instrument and o7y Rider exacutad by Borrower and recordsd with it.
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TLIZABETH R PAOLISSO

- - (Space Below This Line For Acknowledgment)

State of |llinos, County 35:

sl o

n and for ir/‘ woumy and stae, do  hersby certify  thet
7 lisso 4l Y. fortis
’ y A . -
7 e lisso /. T
pergenally known to me 1o be the same percords) whase namais) subscribed To 1he foregoing
instrument, appearea hefore me this day In parsoy, »7.d acknowledged that
signed and delivered the spid insrrumeant as 1 free and volunfary act, for the
uses and purposes therein set farth.
Given under my hand end official seel. this 0Zé m Jday of ﬁ% M
My Commission Bxpires: 5 /0 7 ( N, J/&LL
ﬂMJ
-

P Narary Pubic

(T
Notary  Publ

wLINQiS
T3NS Q10
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