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DEFINITIONS

Words used in multiple <ettions of this document are defined below and other words are defined in
Sections 3, 11. 13, 18, 294n? 21, Certain rules regarding the usage of words used in this documen are
also provided in Section 16.

(A) "Security Instrument" means Uiis sovument, which is dated December 27, 2001
together with all Riders to this documea.
(B) "Borrower" is Beverly A. Felten /Michael B, Moore and Barbara A. Moore

Borrower is the mortgagor under (his Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 1 sepirate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns.~MZRS is the mortgagee
under this Security Instrument. MERS s organized and existing uader the laws ¢ Dvlaware, and has an

address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel, (838) 67/3-24EPS,
159080 0
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(D) "Lender" is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a
organized and existing under the laws of Florida
Lender's address is 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated December 27, 2001

The Note states that Borrower owes Lender One Hundred Cne Thousand Six Hundred and
no/100 Dollars
{U.5.$101,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2032 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

1) "Riders" means all Riders to this Securirz Instrument that are executed by Borrower, The following
Riders are (o be executed by Borrewer [check box as applicable];

1] Adjustable Rate Rider [_ ] Condaminium Rider [T Second Home Rider
1Bz loon Rider (] Planned Unit Development Rider ] 1-4 Family Rider
VU Rider Biweekly Payment Rider (1] Oiher{s} [specify]

(I) "Applicable “av" means all contralling applicable federal, state and local Statutes, regulations,
ordinances and admeisirative rules and orders (that kave the effect of law) as well as all applicable final,
nen-appealable judicial opiions,

{J) "Community Associgtici "2ues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed ca Borswer or the Property by a condominium association, homeowners
association or similar organizatior .

(K) "Electronic Funds Transfer “-mezs any transfer of funds, other thar a transaction originated by
check, draft, or similar paper instrucen?, which is Initiated through an electronic terminal, telephonic
Instrument, camputer, or magnetic tape sc as £y eider, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Tt *=-nat limited ta, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are descilhed i Section 3.

(M) "Miscellaneous Proceeds" means any compensation. se'.lement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under (he overages described in Section 8) for: (i)
damage to, or destruction of, the Property; (ii) condemnatioz: ¢ other taking of all or any part of the
Property; {iii) conveyance in liey of condemnation: or (iv) misrepriseiations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender againet' (e nonnayment of, or defaull on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (i} principa’and interest under the
Note. plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section-26%i e seq.} and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500}, as they might be amendfrom time 1o
time, or any additional or successer legislation or regulation that governs the same subject (natter. As used
in this Security Instrument, "RESPA" Tefers to all requirements and restrictions that are imposec, is. regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and alt rencwals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

of

Parcel ID Number: ©2 Y -ol s — ~203 -o 5? which currently has the address of
11133 S Trumbull [Streeq]

Chicage (City], Illinois 60655  [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvemerls now or hereafter erecled on the property, and all
easements, appurtenances, and fixtures now or hereaflen a part of the property. All replacements and
additions shall also be covered by this Security Intrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understnds)and agrees that MERS holds only legal (itle
to the interests granted by Borrower in this Securitly Instrincint, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors an- assigns} has the right: 1o exercise any
or all of those interests, including, but not limited to, the right <o frreslose and sell the Property; and to
take any action required of Lender including, but not limited to] relessing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estoicereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will' defend generally the titio-%o %ie Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa, - useund non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumert_covering real

roperty.
prop [IRIIF ORM COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laic Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ari any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltem:,

185080 | MM J
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pursuait to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymeni or partizl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied furds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 2 reasonabie period of time, Lender shall either apply
such funds or return them to Borrower. IF not applied earlier, such funds will be applied to the owtstanding
pencipal balance ynder the Note immediately prior to foreclosure. No offset or claim which Borrower
right have now or in the future against Lender shall relieve Borrower from making payments due under
the (¥ot- and this Security Instrument or performing the covenants and agreements secured by this Security
Instrum:at.

4. Aputicition of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis acceptod erd applied by Lender shall be applied in the following order of priority: (a} Interest
due under the No‘e: ) principal due under the Note; {c} amounts due under Section 3. Such payments
shall be applied o ¢t Periodic Payment in the order in which it became dye, Any remairing amounts
shall be applied first to la* charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal*/al-ice of the Note.,

If Lender receives a paymem-fiem Borrower for a delinquent Perindic Payment which includes a
sufficient amount to pay any late charge due. the payment may he applied to the delinguent payment and
the late charge. IT more than one Perioric Fayment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Périugic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess wxivs 4fter the payment is applied to the full payment of one or
more Periodic Payments, such excess may be upilied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then a- desuribed in the Nate.

Atty application of payments, insurance proceel's, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cha'ige the amount, of the Periadic Payments,

3. Funds for Escrow Items. Borrower shall Pay to Louder on the day Periodic Payments are due
under the Note, uatil the Note is paid in full, a sum {the "Funcs "o nrovide for payment of amounts due
for: (a) taxes and assessments and other items which can atain griedir over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c}
premiums for any and all insurance required by Lender under Seciion 5; a=d-(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu (f the pryment of Mortgage
Insurance premiums in accordance with he provisions of Section 10. These“itesas are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may riguive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sith Zues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of dmounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lendei waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Durrows:s's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may o/ly be
in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amoc=ss
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can
Tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
wwatrumentality, or entity {including Lender, if Lender is an Institution whose deposits are so insured) or in
21y kederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speified nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzirg the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds any /(rolicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabie Low eequires Interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest or eaznirgs on the Funds. Borrower and Lender can agree in writing, however, that inierest
shall be paid on the' Tands. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REST A,

If there is a surplus-~i Finds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in azcosdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall uolify Borrower as required by RESPA, and Borrower shall pay {o
Lender the amount necessary to maie “p Ure shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiercy o7 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Zie:rower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, . in no more than 12 menthly payments,

Upon payment in full of all sums secured 0y this Serurity Instrument. Lender shali promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxel, a'sessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sezurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatiun Juis, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein 7t the manner provided in Section 3.

Borrower shall prompily discharge any lien which has Priority over.+his Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secuiea by the fion in a manner acceptahle
to Lender, but only so long as Borrower is performing such agreement; (b) (ontes.s ke lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onfy/uit] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lader subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i's 1bject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice iden itring the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Rorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
peyment of any fees Imposed by the Federal Emergency Management Agency in connection with the
wview of any flood zone determination resulting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ne obligation to purchase any
partic’ur ' pe or amount of coverage. Therefore, such coverage shall cover Lender, hut might or might
not protect Lariower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liality end might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tha!'th: cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borre'ver could have obained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal! bear interest
at the Note rate from the e o dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paveient,

All insurance policies requii>d by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. $a7if iiclude a standard maortgage clause, and shall name Lender as
mortgagee and/or as an additional loss yay. Lender shall have the right 10 hoid the policies and renewal
certificates. If Lender requires, Borrower sh-l; wromptly give to Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any forin Hf insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such polivy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additioval loss nayee.

In the event of loss, Borrower shall give prompt nitice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. “nless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlylap/msurance was required by Lender, shall
be applied to restoration or repair of the Froperty, if the restoratior o~ 17pair is economically feasible and
Lender’s securlty is not lessened, During such repair and restoration peror; Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to-mspect zuch Property to ensure the
work has been completed (o Lender's satisfaction, provided that such inpecticn.shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siigle pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in wri ling'or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required tr pax Berrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third patacs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Blrrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the msurazce
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due’ with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {3} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of ynearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
oiherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
<l cumstances exist which are beyand Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desirov. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propert;. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order (o preven: the Properly from deteriorating or decreasing in value due to its condition. Unless i1 is
determined pursiaid to Section 5 that Tepair or restoration is not economically feasible, Borrower shall
promptly repair ‘e ‘Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proce’<s are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for r-pairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may distr:se proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is ezwpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, (Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make roaso-able entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ntelins of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to suck'a. interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower 4nall\be in default if, during the Loan application
process, Borrower or any persons or entities acting_at the direction of Borrower or with Rorrower's
knowledge or consent gave materially false, misleading, (r iraccurate information or statements to Lender
for failed to provide Lender with material information®” in connection with the Loan. Material
representations include, but are not lmited to, representations runveming Borrower's oceupancy of the
Property as Rorrower's principal residence.

9. Protection of Lender's Interest in the Property and Right: Ulde: this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained-in this S~zzrity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propert: and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condardation or forfeiture, for
enforcerent of a lien which may attain priority over this Security Instrument o1./> enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do ana ray fir whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unde tais Security
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/o” 1 *pairing
the Property. Lender's actions can include, but are not limited ta: {2) paying any sums secured by a len
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasnable
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attorneys' fees to protect its interest in the Property and/or rights under ihis Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 16 do so. It is agreed that Lender incurs no liability for nof taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurarce as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
eveviously provided such insurance and Borrower was required to make separately designated payments
torvard the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
corcrage substantially equivalent ta the Mortgage Inserance previously in effect, at a cost substantially
“quiawnt to the cost 1o Borrower of the Morigage Insurance previously in effect, from an alternate
moi‘agemsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availabie, Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due v'uen the insurance caverage ceased 10 be in effect. Lender will accept, use and retain these
payments as-a_now-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, nvowithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Buryowr any interest or earnings oa such loss reserve, Lender can no longer require loss
reserve payments if Martp2ge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer Geleite? by Lender again becomes available, is obtained, and Lender Tequires
separately designated paymen‘s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makizg th» Loan and Borrower was required to make separately designated
payments toward the premiums .or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ervit, ar to provide a non-refundable foss reserve, until Lender's
requirement for Morigage Insurance end='ir-accordance with any written agreement between Borrower and
Lender providing for such termination or wnfi" t-smination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to Ppa; vwerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o- any-Caiity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan .s agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all su*h i7snrance in force from time 10 time, and may
enter into agreements with other parties that share or modity ‘neirrisk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage iusurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer .0 make payments using any source
of funds that the mortgage insurer may have available (which may iclide funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, arothel, insurer, any reinsurer,
aiy other entity, or any affiliate of any of the foregoing, may receive (directy or irdirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments ror'Martgage Insurance, in
exchange for sharing or modifying the marigage insurer's risk, or reducing losies, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange tor 4 share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Furtie™

(a} Any such agreements will not affect the amounts that Borrower has agreed ti nay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase'*h's amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender,

If the Property is (Elmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is

bu lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
arpiied in the order provided for in Section 2.

tn)the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous
Procesis Chall be applied to the sums secured by this Security Instrument, whether or nat then due, with
the exress, i any, paid to Borrower.

In the &ver't of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Projecty immediately before the partial taking, destruction. or loss in value is equal to or
greater than the a7i01nt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, r-ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security astrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follow ng .roilon: (a) the total amount of the sums secured immediately before the
partial taking, destruction, s¢ loss in value divided by (b) the fair market value of the Praperty
immediately before the partial taki=ig, austruction, or loss in value, A:R]r balance shall be paid to Borrower.

In the event of a partial takii g, destruction, or loss in value of the Property in which the fair market
value of the Property immediately vef<ie the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediziely before the partial taking. destruction, or loss in value, unless
Barrower and Lender otherwise agree in v riting “the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether oruithe sums are then due,

If the Property is abandoned by Borrowsr, or-if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) of ers tc make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days altar ke date the notice is given, Lender is authorized
0 collect and apply the Miscellaneous Proceeds either {3 w.teration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ther due "Oppaosing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agauz reiicm Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth’r civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of he Property or othe’“inaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower c2i cui such a defaali and, if
acceleration has occurred, reinstate as provided in Section 19, by causing (> actior or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, preciudes forfeiture of the Frapcity or other material
impairment of Lender's interest in the Property or rights under this Security Instrimerc. The proceeds of
any award or claim for damages that are attributable (o the Impairment of Lender's interest i the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Prepertyshall be
applied in the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the fjms for
payment or modification of amortizailon of the sums secured by this Security Instrument granted by L >nder
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required io commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intérest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligatians and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument hut does not execute the Note (a "co-signer"): (a} is co-signix(llg this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secyred by this Securify
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
barrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obtain
2! of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Brimuwer's obligations and liabiiity under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Sectizi 245and benefit the successors and assigns of Lender.

4. Vg Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrupent ncluding, but not limited to, atlomneys' fees, property inspection and valuation fees,
In regard to any ciney fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrawer shal <ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pro'apited by this Security Instrument or by Applicabie Law.

If the Loan is subjec. tn/a i:w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar charpes collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any su'h loan charge shall be reduced by the amoun necessary to reduce the
charge to the permitted limit; and (bl anv.sums aready collected from Borrower which exceeded permitted
Limits will be refunded to Borrower. enser may choose to make this refund by reducing the principal
owed under the Note or by making a“uizect)pavment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepsyrient without any prepayment charge {whether or not a
prepayment charge is provided for under the’Note), Batrower's acceptance of any such refund made by
direct payment to Borrower will constitate a waiver ¢ any, right of action Borrower might have arising out
of such overcharge.

13. Notices, All notices given by Borrower or Lerder)in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection (b chis Security Instrument shall be deemed to
have been given to Borrower when mailed by first class miil 7t swhen actually delivered to Borrower's
notice address if sent by other means. Natice to any one Borrowcr skall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice ad7ress shall be the Property Address
urless Borrower has designated a substitute notice address by notice to'Lziider. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedr:e {or reporting Borrower's
change of address, then Borrower shall only report a change of address thro igh that specified procedure.
There may be only one designated notice address under this Security Instruvient/at_any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maiity Lender's address
stated herein unless Lender has designated another address by notice to Borruwer. ‘Ady nolice in
connection with this Security Instrument shall not be deemed to have been given to Lendiunpi actually
received by Lender. If any notice required by this Security Instrument s also required un Jer Aaplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this security
Instrument,
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal kaw and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in (his Security Instrument are subject to ary requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any abligation 1o
take any action.

17. Borrower's Copy. Barrower shall be given one capy of the Note and of this Security Insiryment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Praperty. including, but not limited
10, those beneficial interests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser,

If all or any part of the Property or any Inerest in the Property is sold or transferred {or if Barrower
i='not a natural person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior
wr.uzh consent, Lender may require immediate payment in full of all sums secured by this Securi
Inst'ament. However, this option shall not be exercised by Lender if such exercise is prehibited by
ApplizablcLaw.

17 Ler.der exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall
provide a periol of not less than 30 days from the date (he notice is given in accordance with Section 15
within whic Bsrrérver must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior.{o ‘he expiration of this period, Lender may invoke any remedies permitted by this

Security [nstrument ‘v:aout further notice or demand on Borrower.

19. Borrower's Rizit\to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrawer shail have the vig'it '8 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five dav=_before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period /15 Apslicable Law might specify for the termination of Borrower's right
to reinstate: or {c} entry of a judoment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sims wiiich then would be due under this Security Instrement and the Note
as if no acceleration had occurred: {b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security st ument, including, but not limited (o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
Interest in the Property and rights under this Security’tnst:ument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interést in. the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums seCurid by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable-Lo%. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of the foriowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, ireasurer’s cherk, or cashier's check, provided any
such check is drawn upon an institution whose depasits are insured‘oya Zederal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bacrews:, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ‘acceieration hzi-sccurred. However, this
right to reinstate shall no( apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mot or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withhut priar notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Serviier™ that collects
Periodic Payments due under the Note and this Security Instrument and performs othe: merigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ther( alsc might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a changeior’ the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adaress 0% o
new Loan Servicer, the address to which payments should be made and any other information R<SPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be wansferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a fime period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
“ubs‘ances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following “cubstances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and heiraieidez, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials:
() "Emvircamcntsl Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healths, szleiy or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial actis»;“or removal action, as defined in Environmental Law; and (d) an "Envitonmental
Condition" means a consiion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrewer shall not cause or ramit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release wy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affe :ting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Environmental fConditirn, or {c) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition tiiat “Avorsely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use..n storage on the Property of small quantities of
Hazardous Substances that are generally recognize( to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited 1o naiardous substances in consumer products).

Borrower shall promply give Lender written notice o i) any investigation, claim, demand, lawsujt
or other action by any governmental or regulatory agency or privale party Involving the Property and any
Hazardous Substance or Environmental Law of whichk Borrorser has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leabing; discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Brroweriearns, or Is notified
by any governmental or regulatory authority, or any private party, that any remev2* oz other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proniily 22%e all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ar} chligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not limited to, reasonable attorneys' fees and costs of title evidence,

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secuwity Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasir;; th's Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of (e ‘e is permitted under Applicable Law.

24. Waiver f Viomestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and ' Virtue of the Illinois homestead exemption laws.

25. Placement of Collate, al Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required *; y Borrower's agreement with Lender, Lender may purchase insurance
at Botrower's expense to protect | endei's interests in Borrower's callateral. This insurance may, but need
not, protect Borrower's interests. Th: Cnverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is 1cde against Borrower in connection with the collateral. Rorrower
may later cancel any insurance purchased hw Lrider, but only after providing Lender with evidence that
Borrower has obtained insurance as required Ly Borrower's and Lender's agreement. If Lender purchases
insurance for the callateral, Borrower will be respon-ible for the costs of that insurance, including interest
and any other charges Lender may impose in connoction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insu7anc/. The costs of the insurance may be added to
Borrower's tolal outstanding balance or obligation. The costs 74 the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:
W ';
/ / (Seal)
Beverly A. Fef{ten Barrower
W ; {Seal)
Mi%el B.” Moore -Borrower
A {Seal) % #7 vy (Seal)
-Borrewer  Barbara A. Moore [ -Borrawer
(Seal) (Seal)
-Lorrower -Borrower
{Seal) L ) (Seal)
-Barrower -Borrower
159080 n
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+ a Notary Public in and for said county and

STATE OF lLLIN 15,
L
state do hereby certify lhaf’ Beverly A. Felten, M:Lchael B. Moore and Barbara A. Moore

s

personally known ta me to be the same person{s) whose namef(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shedlieysigned and delivered the said

instrument as hls/hq.@npfree and voluntary act, for the uses and purposes therein sel fonh /
Given under my hand and official seal, lhls day of , ,éé/&r‘ M

My Commission Expires; ([4’ C& 4 % W

Nmary Pub}{ / =

P PEOSLEECSLLLn0e,
“OFFICIAL SEAL"
MAGGIE MAKSWIE !

Notary Pablic) State of linois ¢

My Cornmiszion Srpiras 04/03/04 2
Lot Ch ey fm%@{ }3

o 0

@!’-GA(IL) toe10) Page 15 of 15 Hf

i

195080
Form 3014 101




LOT 22 (THE NORTH zlLF%EIT\TIIQECI)F: F I C I A L C O P Y

) AND LOT 24 (EXCEPT THE SOUTH 5 FEET THEREOF) IN THE
SUBDIVSION OF BLOCK 5 IN BOND’S SUBDIVISION OF PART OF THE NORTHEAST % OF SECTION 23,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN#24-23-203-059
ADDRESS: 11133 S. TRUMBULL, CHICAGOQ, ILLINOIS.
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