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T OAN MODIFICATION AGREEMENT

THIS AGREEMENT is raade as of December 15, 2001 and between 888 South Michigan,
LLC, an Ilinois limited liability ‘company (“Borrower”), and Inland Mortgage Corporation
(“Lender”), an Illinois corporation, the current holder of the Note as hereinafter defined.

WITNLESSETH THAT:

WHEREAS, Lender is the holder and ownerof a loan to Borrower (“Loan”) in the original
principal amount of $10,600,000.00.

WHEREAS, the Loan is evidenced and secured by instruieats including, but not limited to,
the following (herein collectively called the “Loan Documents™):

i
a. Installment Note dated as of October 10, 2000 in the oriinal principal amount of
$10,600,000.00 made by Borrower to the order of Lender (thie “Note™);

b. Ilinois First Mortgage and Security Agreement dated as of October 12,2000, made
by Borrower, as Mortgagor, to Lender, as Mortgagee, encumbering fiie property
legally described on Exhibit A attached hereto and commonly known as 888 S.
Michigan, Chicago, Illinois (the “Property”), and recorded with the Cook County
Recorder, Cook County, Illinois (the “Recorder”) as Document No. 00834313 (the
“Mortgage™);

8- 76947 D2 Guuldd

C. Assignment of Leases and Rents dated as of October 10, 2000, made by Borrower,
as Assignor, to Lender, as Assignee, and recorded with the Recorder as Document
No. 00834314;
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Loan Guaranty Agreement dated as of October 10," 2000 made by Keith Giles
(“Guarantor”), to Lender;

Environmental Indemnity Agreement dated as of October 10, 2000 between
Borrower, Guarantor and Lender;

UCC Financing Statements;

Interest Reserve Holdback Agreement (“Interest Reserve™) dated as of October 10,
2000 made by Borrower and Lender;

Collateral Assignment of Tenant Deposits dated as of October 10, 2000 by Borrower
and'lender;

Collaterai Assignment of Agreements Affecting Real Estate dated as of October 10,
2000 made by Borrower and Lender;

Construction Loan Agreement (“Loan Agreement”) dated as of October 10, 2000
between Borrower aind Lender;

Collateral Assignment of Ceadominium Unit Purchase Agreement and Deposits
dated as of October 10, 2000 vetween Borrower and Lender;

Collateral Assignment of General Contrast, Plans, Specifications and Permits dated
as of October 10, 2000 between Borrow¢r and Lender;

Collateral Assignments of Representations, Covenarts, Indemnities, Guaranties and
Warranties dated as of October 10, 2000 between Borrower and Lender;

Collateral Assignment of Developers Rights under Condominium Association
Documents dated as of October 10, 2000 between Borrower and Lender;

~ Collateral Assignment of Construction Contract dated as of Occoter 10, 2000

between Borrower and Lender;

Collateral Assignment of Architects Agreement dated as of October 10, 2000
between Borrower and Lender;

Collateral Assignment of Engineers Agreement dated as of October 10,2000 between
Borrower and Lender; and

Closing Certificate dated as of October 10, 2000 from Borrower to Lender.
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WHEREAS, the Borrower has requested that Lender increase the Loan Amount by
$1,555,000 to be paid as follows: $1,220,025 to be added to the Capital Improvement Holdback,
($110,000 to be held for the extension fee due in April, 2002) as defined in the Loan Agreement,
$155,000 to be added to the Interest Reserve and $69,975 as a modification fee.

WHEREAS, Lender is willing to grant such an extension.

NOW, THEREFORE, in consideration of the foregoing and of the mutual agreements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of all of which
1s hereby acknowledged, the parties hereto hereby agree as follows:

1. 7he preambles set forth above are incorporated herein by reference and made a part
hereof as fully and vth the same force and effect as if each and every provision was specifically
recited herein.

2. The Note 1s/modified on the second page, subparagraph {(c) by deleting in the third
line “$12,614,000.00” and insértine “$14,169,000.00” in its stead.

3. The Interest Reserve is amended by deleting in the fourth paragraph on page 1
“$810,000.00” and inserting “$963,000.50” in its stead.

4, The Loan Agreement is amended as follows:

a. In Paragraph 1, the words “ TN MILLION SIX HUNDRED THOUSAND
AND NO/100 DOLLARS ($1€,600,000.00)"are deleted and the words
“ELEVEN MILLION FIVE HUNIRED THOUSAND AND NO/100
DOLLARS ($11,500,000.00)” are inseited, in its stead and the words
“TWELVE MILLION SIX HUNDRED FOURTEEN THOUSAND AND
NO/100 DOLLARS ($12,614,000.00)” are ~deleted and the words
“FOURTEEN MILLION ONE HUNDRED SIX 1Y NINE THOUSAND
AND NO/100 DOLLARS (14,169,000.00)” are insered in its stead.

b. In Paragraph 10 (k) and subparagraph ii of this paragraph; the amount
“$9,720,867.00” is deleted and the amount “$11,050,892.00” i inserted in

its stead.

C. [n Paragraph 10 (o), the amount “$12,850,000.00” is deleted and the amount
“$15,235,000.00" is inserted in its stead.

d. Exhibit E is deleted and the attached Exhibit E is inserted in its stead.
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5. The Construction Loan Escrow Agreement is modified by deleting the number
“$12,614,000.00” under the “AMOUNT TO BE DISBURSED THROUGH ESCROW” and inserting
the number “$14,169,000.00” in its stead.

6.  Upon Borrower’s execution of this Agreement, Borrower shall also obtain and deliver
a Reaffirmation of Guaranty from Guarantor to Lender.

7. The Principal balance of the Loan as of today’s date is $6,997,724.26.

8. All of the Loan Documents are hereby deemed to be amended, as required to conform
to the terms at Paragraphs 2 through 5 hereof.

9. Asarmended by this Agreement, the Loan Documents and all of the terms, conditions
and provisions thereof shall be and remain in full force and effect.

10.  This Agreensziit and each and every covenant, agreement and other provision herein
shall be binding upon the pertizs-hereto, and their respective heirs, personal representatives,
successors and assigns, and shall inure to the benefit of Lender and its successors and assigns.

11.  Borrower hereby recertifics-as true and accurate all covenants, representations and
warranties contained in the Loan Documenss

12, Wherever herein Lender is referted 1o, such reference shall be deemed to include
Lender's successors and assigns and such successors‘and assigns shall have and enjoy all of the
rights, privileges, powers, options and benefits afforded ker<by and hereunder, and may enforce each
and all of the terms and provisions hereof as fully and to the same extent and with the same effect
as 1f such successors and assigns were herein by name specificzily granted such rights, privileges,
powers, options and benefits and were herein by name designateu,

12, The Loan Documents shall not be deemed amended and randified as herein provided
unless and until at Lender’s request the Borrower shall cause Chicago Title insurance Company to
issue an endorsement to its Loan Policy No. 1401 007876981 D2 dated | _ (the
“Policy”) in favor of, and in all respect acceptable to, Lender, which Policy (i) reflects the recording
of this Loan Modification Agreement, and previous assignments of the Loan Docurnznis, and (ii)
reveals no encumbrances senior to the lien of the Loan Documents, as amended and modified hereby,
other than those appearing on the Policy (provided that as to general real estate taxes, only taxes not
yet due and payable shall be a permitted exception). In the event that, by virtue of any of the terms,
conditions and provisions of this Agreement, a lien or other property interest in the Premises
otherwise junior in priority to the liens created by the Loan Documents, shall gain superiority over
the liens created by the Loan Documents, this Agreement shall, nunc pro tunc, be null and void
without further action of the parties to the fullest extent as if the same had never been executed, to
the end that the priority of the Loan Documents shall not be impaired.
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13.  This Agreement may be executed in several cbunterﬁarts, each of which when so
executed may be deemed to be an original.

WHEREFORE, the parties hereto have executed this Agreement as of the day and

year first above written.
888 SOUTH MICHIGAN, , an Illinois limited
llabﬂ?vmmfany

Its: M Member

INLAND MORTGAGE CORPORATION, anIllinois
corporation

sl SO COTT

Its Féﬁdent

STATE OF )
) SS
COUNTY OF )

I, the undersigned, a Notary Public in and for the Courity and State aforesaid, do hereby
certify that Keith Giles, Manager of 888 South Michigan, LLC, anillinois limited liability company,
personally known to me to be the same person whose name is subscrived .o the foregoing instrument
as such Manager appeared before me this day in person and acknowicdged that he signed and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of
said company, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this Qg day of I , 2001
J/H@f@
ublic

My commission expires:

Joc}:mcw $EA

NH. RQGEHS

NOTAHY PUBLIC, STATE QF (LL1x: n,s
COMMISSION BXFIRES 8201
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STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that Raymond E. Petersen, President of Inland Mortgage Corporation, an Illinois Corporation,
personally known to me to be the same person whose name is subscribed to the foregoing instrument
as such President appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of
said Corporation, for the uses and purposes therein set forth.

2
GIVEN Gnder my hand and notarial seal, this 4 day of gwunay 200

OOl
o ~ OFFICIAL SEAL
My commission expires: ¢/3/0='\ ANN MARIE SVEHLA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/03/02

Prepared by and after recording mail to: Property Address: See Attached Exhibit A
Janet R. Heintz

c/o The Inland Real Estate Group, Inc.

2901 Butterfield Road P.L.N. Mo: See Attached Exhibit A

Oak Brook, IL 60523
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STATE OF )
) ss
COUNTY OF )

I, the undersigned, a Notary Public in and for the said County, in the State aforesaid, do
hereby certify that Keith Giles, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he signed and delivered the said instrument as his own free and voluntary act, for the uses and
purposes therein set forth.

GIVEN- ander my hand and notarial seal this 23 dayof December, 2001

l

‘[ e A u
) e t blic
My commission expires;7 225 >~

OFFICIAL SEAL
JOHN H, ROGERS ()i
NOTARY PUBLIC, STATE OF ILINOIG
§ MY COMMISSION EXPIRES 9252004
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007876981 D2

STREET ADDRESS: 836 S. MICHIGAN

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-15-305-018-0000

LEGAL DESCRIPTION:
A TRACT OF LAND

COMMENCING AT/ A OINT AT THE INTERSECTION OF THE WEST LINE OF MICHIGAN AVENUE
WITH THE NORTH T/{N® OF ELDREDGE CQURT (NOW 9TH STREET) AND RUNNING THENCE NORTH
ON SAID WEST LINE CF MICHIGAN AVENUE, 40 FEET; THENCE WEST ON A LINE PARALLEL
WITH THE NORTH LIN< 2F-THE ELDREDGE COURT (NOW PLACE}, 160 FEET MORE OR LESS TO
AN ALLEY; THENCE SOUTI! PLONG SAID ALLEY 40 FEET TO THE NORTH LINE OF ELDREDGE
COURT; THENCE EAST ON SALD NORTH LINE OF ELDREDGE COURT (NOW PLACE) TO THE POINT
OF BEGINNING, SAID DESCRIZED PROPERTY BEING SITUATED IN LOT 9 IN BLOCK 17 IN
FRACTIONAL SECTION 15 ADDITINN 7O CHICAGO IN SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, EAST QF THE THIRD PKINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




