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WHEN RECORDED MAIL TO

The Northwestern Mutual Life Ins. Co.
720 East Wisconsin Ave. - Rm N16WC
Milwaukee, WI 53202

Attn: Sandra Goddard

Loan No. 332646

SUBORDINATION AGREEMENT

(ADAMS WABASH)

This Subordination Agreemeént (the “Agreement”) is entered into as of December 19,
2001, by and between Trammell Crow, Operations, Inc. (“Broker”), and UGP-Adams Wabash
Parking, LLC, a Delaware limited iizoility company (“Borrower”), and The Northwestern
Mutual Life Insurance Company, a Wiscorsii corporation (“Lender”).

RECITALS

A. Broker is the leasing agent of the retaih portion of the improved commercial
property (the “Property”) in Chicago, lilinois, which Preperty is legally described on Exhibit A
attached hereto pursuant to that certain Leasing Agreement (tlicLeasing Agreement”) of even
date herewith entered into by and between Borrower and Broker

B. Lender has made, or will make, a mortgage loan to ‘be secured by, among other
things, a mortgage and security agreement from Borrower for the benetit ¢ Lender (as it may be
amended, restated or otherwise modified from time to time, the “Lien Instruricit”) encumbering
the fee title to the Property.

C. Lender has required the execution of this Agreement by Borrower and Rroker as a
condition to Lender making the requested mortgage loan.

D. Broker has a substantial direct or indirect interest in the Property, financial or
otherwise.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing, the mutual covenants and
agreements contained herein, and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Broker, Borrower and Lender agree as follows:
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1. The Leasing Agreement is hereby subordinated in all respects to the Lien
Instrument and to all renewals, modifications and extensions thercof.

2. If the interests of Borrower in the Property are acquired by Lender or any other
party through foreclosure of the Lien Instrument or a transfer of the Property by deed in lieu of
foreclosure (any such purchaser or transferee and each of their respective successors or assigns is
hereinafter referred to as “Successor Owner™): (i) the Leasing Agreement shall automatically
terminate upon Successor Owner’s acquisition of the interests of Borrower in the Property; and
(i1) the Successor Owner shall not be liable for any obligation of Borrower under the Leasing
Agreement accruing or arising prior to such termination, including, but not limited to, any
obligation of Borrower to pay Broker any Leasing Commissions (as defined in the Leasing
Agreement) ¢r any other fee, commission or reimbursement due Broker under the Leasing
Agreement (ail such fees, commissions and reimbursements shall be personal to, and the sole
obligation of, Borrower and shall not in any way encumber the Property or run with the Property
in any manner whatsoever). The provisions of this Section shall be effective and self-operative
immediately upon Successor Owner succeeding to the interests of Borrower to the Property
without the execution of ciy other instrument.

3. Broker waives any 2ud all rights, if any, Broker has at law or in equity to claim
any interest in the Property, by lien-or-atherwise, for any obligation, financial or otherwise, due
Broker from Borrower under the Leasing Agreement.

4. This Agreement may not be modiiied orally or in any other manner except by an
agreement in writing signed by the parties hereic o their respective successors in interest. 1n the
event of any conflict between the terms of this Agreement and the terms of the Leasing
Agreement, the terms of this Agreement shall prevaii./This Agreement shall inure to the benefit
of and be binding upon the parties hereto, their respective hzirs, successors and assigns, and shall
remain in full force and effect notwithstanding any renewal, exicasion, increase, or refinance of
the indebtedness secured by the Lien Instrument, without further.confirmation.

[Signature Page Follows)]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day
and year first above written.

BORROWER:

UGP-ADAMS WABASH PARKING, LLC,
a Delaware limited liability company

By:  Urban Growth Property Limited Partnership, a
Delaware limited partnership, its sole member

By:  Urban Growth Property Trust, a Maryland
real estate investment trust, its general
partner

By: a h ‘ M'(hq Q_
Name: Chatles J. Mﬁrphﬂx

Its: Senior Vice President

BROKER:
TRANVMELL CROW OPERATIONS, INC.

oy QLBQ@/

Name: 2 _/_J e Brssr
Its: jn_\f

LENDER:

THE NORTHWESTERN MUTUAL LITE INSURANCE
COMPANY, a Wisconsin corporation

By:  Northwestern Investment Management
B Company, LLC,a Delaware 11m1ted liability

—
APPROVED

[

54,

RE. Dept. |

y:
Name: M1cha€([ E.«e{lm
Its: LMﬂﬂagm 2 Director
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Name: m& Schncl,l'
Its: Assistant Secretary
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STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )
Tocumme |l CROW Opeations Tre

Daud . Pelussi

day of December,

foregoing instrument was acknowledged beford me this
2001 by Ghaf}es—J—M*dfphy- the Senior Vice Premdent 0 Ur-baﬂ—Gfewﬁh—Pfepe&y—’Fﬁust—eﬁ—

and acknowledged the executlon of the foreg()mg mstrument as the act and

].] .]- i
deed of said iir nt%l I’% EW
5. LISBETH M scukn “m [NV

[ )
§ M mﬁm IC. STATE OF , Notary Public
e easns amm Commission expires: blq l b1/
STATEOFIEERNOIS——— -3
¥ Ss.
COUNTY OF COOK }

The foregoing instrument was acknowieaged before day of December,
2001, by the RAMMELL CROW OPERATIONS,

INC. and acknowledged the execution of oregalr'g instrument as the act and deed of said

corporation.

", Notary Public

L. WAl . e :
VLY OIS S TOINCALTTCS

STATE OF WISCONSIN )
) ss.
COUNTY OF MILWAUKEE )

Tanver
Jeo03 1he foregoing 1nstrument was acknowledged before me this [ day of -Deeem-bér
206+, by Michael P * and f,l&chardA. Schueh  the .Managing Director and
Assistant Secretary respectlvely, of Northwestern Investment Management Company, LLC, on
behalf of THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY and
acknowledgedvtherexecution of the foregoing instrument as the act and deed of said corporation.

Q\* "l,'

S )2%/4
§ QQ,:° T f/ % /oy 1(_\ /éﬁg _
§ TMOTARVRS 3 AIA. Eliag_ Notary Public
- R My Commission expires: 3, (y /!, o0
t LPUBLGS § —
o8 .“”"‘ S

%, 4 .
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STATE OF ILLINOIS ~ )
) 88,
COUNTY OF COOK )
The foregoing instrument was acknowledged before me this day of

December, 2001, by Charles J. Murphy the Senior Vice President of Urban Growth
Property Trust, on behalf of and as the general partner of Urban Growth Property Limited
Partnership, on behalf of and as the sole member of UGP-THEATER DISTRICT
PARKING, LLC, a Delaware limited liability company and acknowledged the execution
of the foregoing instrument as the act and injted liabjlity egmpany.

W
/B I ey im0 , Notary Bublic

My Commission expires: &/ %@E

"OFFICIAL SEAL"
Ann T. Trombino

Notary Public, State of Illinois
My Commission Exp. (8/02/2003
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Exhibit "A"
Legal Description

PARCEL 1:

THE NORTH 46 FEET OF LOT 4 (EXCEPT THAT PORTION FALLING WITHIN THE 18 FOOT
WIDE PUBLIC ALLEY RUNNING NORTH AND SOUTH THROUGH THE MIDDLE OF NEXT
MENTIONED 5! OCK 6) IN BLOCK 6 IN FRACTIONAL SECTION 16 ADDITION TO
CHICAGO IN TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 1 (EXCEPT THAT POKTION FALLING WITHIN THE 18 FOOT WIDE PUBLIC
ALLEY RUNNING NORTH AND cOUTH THROUGH THE MIDDLE OF NEXT
MENTIONED BLOCK 6) IN BLOCY 6 INFRACTIONAL SECTION 15 ADDITIONTO
CHICAGO, IN TOWNSHIP 39 NOKT4, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY,ILLINOIS.

TAX PARCEL NOS.: 17-15-104-010-0000 and 17-1 5-104-011-0000
PROPERTY ADDRESS: 208-212 SOUTH WABASH
CHICAGO, IL 60604




