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Words used in multiple sections of this document : e dfined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided

in Section 16,

(A) "Security Instrument" means this document, which is datrd November 30, 2001 ,
Y

together with all Riders to this document.
(B) "Borrower" is

JACQUELINE MONILAW An Unmarried Woman

Bomower is the morlgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation

organized and existing under the laws of The State of Ohio
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(P) " Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County , [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

UNTT 1830-LA2 AND GARAGE UNIT G1830-LA2 TOGETHER WITH ITS
UNDIVICED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS
DELINBATF.c, AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 24753272 IN THE EAST 1/2 OF THE SOUTHEAST 1/2 AND PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22 & 23, TOWNSHIP
41 NORTH, RANCZ 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILL(INOIS.

Parcel 1D Number: 07-22-402-045-1222 which currently has the address of
27 REGENT CIR #2A, o [Street]
SCHAUMBURG [Civ), Illinois  gp193 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ox thc-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:zuts and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoriesd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. _

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at :he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.e2 of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s22 b= held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Landzr, if Lender is an instition whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘he Fscrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma¥s-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendrr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witnon.t charge, an annual accounting of the Funds as redilired by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZZ. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arzordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-w Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moiithly payments.

Upon payment in fall of all sums secured by this Security Instrumea?; L ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen., leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Faction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initlal
@B-G(IL) {00t} . Page 501 15 é; "‘EM" Form 3014 1/01




UNOFFICIAL COPY

10/ vlog wiod g % 51 10 9 ofey 20082843 (0100 (11)e- D
13]u]

Ayl A ‘ONp UG 10U IO JYIPYM UOWNAsU] ALnodg snp AQ pemoss swins oyt o) pordde oq [eys
sperooad oouemsur () ‘pousssdf 9q PNOM ARMOOS S JIOPUYT 10 QqISedy ATeoIwoucds jou st aedal
10 uOnRIOISAY AP JI ‘ImoUOg JO uonedNqo 2[0s A oq [rEys pue spescosd oouemsur iy Jo mo pred
2q 10U [[eys omow0g Aq paurelal ‘sonred paiy) 1oy Jo ‘sisnfpe onqnd 10§ 39,1 “spaedoxd yons uo sSuures
10 1521101 Awe Iomoxrog Aed o1 parmnbar 9 10u [reys Jopua] ‘speesord aouemsur yons uo pred aq 01 1S
sonnbar me sqednddy 10 Sunum ur opew s1 Juowoeaide ue ssajun) "paodwos St yIom 21 se swuswled
ssardord jo soues e ut 1o yuawded 9[3urs e ur uoneioisar pue siredar oyl 103 spaes01d ASMASIP Aewl JOpUY]
"Apdwosd udewspun 9 qreys uonoadsur yons jeyp pepraoxd ‘uondejsnes s Jopua] 01 paojdwiod useq sey
JIom o AMisud 01 Auadord yons 1oadsur o Aunoddo e pey ser Jopuo mun spaeoord aoveInsur gans poy
01 31 a1 ey [[eys 1pur] ‘poued uoneisisar pue medor yons Funng ‘Pousssal 10U ST AIUNDIS S, 15pU |
Pue 9JqIsedy (ATionwouoye st sredor Jo uoneloisar o ;1 ‘Auadorg o jo medor Jo woneiosar o] pendde
3q [reys “1opudy Ar, panmboy sem souemsur SwApOpUn 91 Jou 10 JMPSYA ‘Spaasoid sovemsm Aue ‘Funum
ur 92182 SSIMIAYI0 2 4010 Pue Iopud  Ssofuf) “ramouoq Aq Apdwoid spew jou Jr ssof jo jooxd axew
Aew 1PUYT TIPUF] PUP LIRS JouRMSUL Y 01 donou ydwoid 2413 [reys amoniog ‘SSOf JO JUAD A1) U]
"30ked S5O [euONIPpE UE SB 10/pur 908eSuou Se IpUYY Hweu
(leys pue osmed> a8eSpow prepuers e spaput [reys Korod yons ‘Auadosg oy ‘Jo uonoNNSp Jo ‘01 ofeurep
J0J ‘1opur Aq panmibor 9SIMISO 10U ‘9FISA00 JOURINSUT JO ULIO] AUR SUIRIGO JOMOLIOG J] 'SI0NOU [RMAUAI
pue swnnwaid pred jo sidraoor [re (spuvy 01 2A18 Apdwond jreys semowog ‘semnbar 1spua 1 ‘soteSIID
femaual pue saood oy ploy 01 13U 4 aaBY [rEYS JopudT "2dAed ssof [euonIppe ue se J0/pue ageduow
2 IOpud oweu [eys pue ‘osne[d o8es).ou rIepuels e opnjour [reys ‘setorod yons oaoxddesip oy wySu
s Jopua] 0 100[qns aq [reys saonod yons jo semsual pue opud Aq pamnbar serdnod souemsw [y
Tuowded Funsonbar yamonog o)
JopuaT woj 20n0u wodn '1s9191m yons yia “dpqeAsd 94 TTeys pue JUSWIASINGSIP JO SJBP 9Y) WOJ] JIBI JON
Te 519Ul Jeoq [[EYS SIUNOWIE ST, WSWNASU] AJUNLRS St AQ PAINOSS JOMOLIO JO 1GOP [EUONIPPE SUI009q
[Teys ¢ UOndag SH JOpUN JOPUY] AQ PasINgsIp SIUNOUIE /{07y 'PAUTEIQO JABY PINOd IOMOLIOE 18Y) J0URINSUI
30 1500 9y} peeoxe Apueoyrusis S pourelqo 0 98LIGACS WIRINSUT Sy JO 1500 A Y sefpopmouyse
namouog 1) w Asnolaaid sem uey o8ereaoo essop oo 1S opaord WS pue Lmqen o
prezey “ysu Aue jsurede ‘Auedold of Jo sunuod oy Jo ‘Auadoxd oy w /ymbe s Jomonog ‘ramonog 13a101d
Jou gSrur J0 1YS1w Jng ‘3pUT A0S [feys SFeIIA0D Yons ‘a1ojaray] 9F¢rA00 JO Junowre Jo 2dA renonsed
Aue oseyomd 01 uonesNqo ou Jopun st 1pudr] ssuadxa s Jemonog Pue-uondo s Iepud Ie 95eIA0D
SOURINSUT UTEIGO ABW JOPUYT ‘9AOQE Poquasap saSEIA00 o JO AuR UFIUTE 1) S[R] JOMOLIOH I
"Jomonog AQ uonadlqo ue woa Funnsax uoneUTULINOp
oU0Z poog AUB JO M31AS1 U i uOTdeuU0D Ut Aouody juswaSeuely Lousdowy [ersgag oy Aq posodun
soa Aue Jo juswded oy 10y S[qisucdsal oq OS[E [[RYS IMOLIOY "UOTIBINTUSD JO UONBUILIINIP Yons 10)5e
wanu Ajqeuosear YaIym 0300 sofueys renuns Jo sSurddewor oum yoeo safreyd juonbusnaz pue SIOIALS
UONEDIJTLA0 pie UONIBHIULINAP Ju0z POOY 10} 9dIeys swm-ouo € (q) IO ‘saoiazes funjoen pre HOBEDLRIAD.
‘UOTIEUTULISIOP JUO0Z POOJY 10} 93I0Yd Swyl-duo € () :IWI? “UeCT SIYI YiIM UOTIDIUUOD UT “ARd £y JYMOLIOF
annbax Aew 1opuaT "A[qeucseamun posOXe 9q jou [rEYS 1YSu YoM ‘aoroyd S omouog daoxddesp
01 1y3u S Iopuy 01 10[qns 1omouog Aq ussoyd aq [[eys OURIMSUW I Surpiacid JouIEd SouBISUT YL
"UB0T S JO Wi 1 Suump dFueyod wed saduNuss Jurpacaad oy o1 uensimd sanbas Jopuay TeyM “semnbor
Jopu 1eyl spouad otp Joj pue (S[aA9[ J[qnonpap SUIPTOUT) SHUNOWE SY) UT poUTeIurew 5q [JYS JOURMSUL
S1Y], souemsul sanmbar JPUT YOIYM 10y *SpoOfy pue sexenbiywes ‘o panuny jou Jnq ‘Surpnjour sprezey
ylo Aue pue | ‘03eI0A00 PIPUAXS, ULID) U UNPIA Papnjour spIezey ‘omy £q ssof 1surede pamsun Auadoid
A U0 PA10319 IJeaIdy 10 Fumistxd mou Ssjuawasoidun sy dooy [Teys Jomouog durinsuy Aadoag s
"UBO ST PIM UOTISIUUOD UT JOPUYT £q POSN 20TAISS
Zurodor 10/pue UOKEDLISA XE) 21EISD [BaI B Jof a81eyd oum-ouo ¢ Aed 0 Jomonog a1mbax Aew wpua|
*f UOTID9S ST UT 2A0QE [LIO] 198 SUOHoJe
3Y1 JO 2UOW IO JUO Y] 10 udI[ o) AJSUES [[EYS JoMOII0g ‘UJAIS ST 90MOU JBY YoTym UO Jep 2 Jo sKep



UNOFFICIAL CQPY

82643 .

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or ™
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t0-any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thas Scurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2{fsz the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower's princips rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not >ceaomically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration o: darage. If insurance or condemnation proceeds are paid in 7

connection with damage to, or the taking of, 1a¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compistion of such repair or restoration.

Lender or its agent may make reasonable entries upor aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro~¢ments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sjecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, Zo-ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statezziis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy «rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration-Ox. repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
" in Section 2.

In the ever:i of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tl.e woms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parti2!-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cccriced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ thz sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair maike. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail ;= paid to Borrower. r

In the event of a partial taking, destruction, c: ivss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ure _hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award t; settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, b.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tic. .bird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actici in regard to Miscellaneous
Proceeds. -
Borrower shall be in default if any action or proceeding, whether civil or ciiniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer. 0 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2.9, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bz dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa~i or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herebj assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

1
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action, o

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2% or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
niot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
" consent, Lenderaray require immediate payment in full of all sums secured by this Security Instrument:
However, this optic:: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rzust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
~ Instrument without further notice or dessand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain condmons
Borrower shall have the right to have enfor:ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f '.e Property pursuant to Section 22 of this Security Instrumem,
(b) such other period as Applicable Law mighi ¢ pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ijistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar:s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not wrnt>d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the’
Property and rights under this Security Instrument; and (d) t=h¢s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat;chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boncw<i pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or(0) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seruszd hereby shall
remain fully effective as if no acceleration had occurred. However this right to reinstate shat) ac¢ apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iner=st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made arid any other information RESPA requires in connection with a

initial
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

.22. Acceleration; Remedies. Lender shalli give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccioeure, If the default is not cured on or before the date specified in the notice, Lender at its
option may.servire immediate payment in full of all sums secured by this Security Instrument without
further demac2 =zd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =i' cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: <iizli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accor('ar.;e’with Illinois law, the Borrower hereby releases an_d waives
all rights under and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insura:cy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt.with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe« s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-t%.¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiln ev.dence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lopdcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, insiuding interest and any other
charges Lender may impose in connection with the placement of the insurance, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be a'asd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.

Inltials:

@E-G(IL) {0010) , Page 13 0f 15 Form 3014 1/01




"UNOFFICIAL COPY

20082642
10/L pIOE Wioy 910 7h obeg (0100 (11)9- D
JGMOHOH- .IQMOJJOH-
(reas) l7 (ress)
.IQMOJ-JOE- J‘JMQ.U(?H-
(ress) (re=s)
Jamorlog- lamoLe 7
(reas) ) (rog) ——

Jomonog-

(reas)

1amollog-

(reosd

1SOSSAIM

I YN PIPIOIRT PUB IGMOLICH AQ PAINDAXD JAPIY AUR UL PUE JUSWINASUT ALINDAS
SI U POUIRIUOD SIURUSAOD DU SUWiId) ) 0] seolfe pue sidesoe monog ‘MOTHE ONINOIS A€



UNOFFICIAL COPY

2005264
STATE OE.JLLINOIS, Gcrul(_ County ss:
I, FC, L P.Sme oH , a Notary Public in and for said county and

state do hereby certify that

JFCRULUN G prohot €A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived wi der my hand and official seal, this % ') day of ADOwombaen. Doy /

My Commissior xzires: (0
&l (o .aﬁp/ n

Notary Public

 OFFICIAL SEAL
. CAROL P SMITH

p NOTARY PUBLIC, BTATE OF RAIOS
MY COMRAMSBION EXPRES:C/01/08

PRSI Ao

Initlaks;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th gy of November 2001
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Beirower’'s Note 1o

National City Mortgage Co.
(the

"Lender") of the xarse date and covering the Property described in the Security Instrument and located at:

27 REGENT CIR #24, SCHAUMBURG, Illinois 60193
{Propenty Address]

The Property includes a unit ir, together with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON VILLAGE
"Narae of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tia: w property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inteest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest. .

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:

A. Condominium Obligations. Borrower shall perform ‘zii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do uments™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) cnde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ass>ssments imposed pursuant to
the Constituent Documents. '

B. Property Insurance. So long as the Owners Association maintains, widi a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 1s s2izfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for. the periods, and -
against loss by fire, hazards included within the term "extended coverage,” and any other huz2.Js, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerdzr waives the -

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;‘;sn (0008) Form.3140 1/01
Page 10f3 Initiats. 4 .
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ftic master or blanket policy.

In the evint of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propirtv, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and si:a?! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, »1th the excess, if any, paid to Borrower.

C. Public Liability I.sarance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a vuklic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceec s of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condermation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for uny conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shal' e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall niet, £xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teniwinstion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking vy rondemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents it /2 provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rewdeiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen*. when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall becume additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w othe:-terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and thall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

a (Seal) M)
-Borrower ACQ{IELINE MONILAW -Borrower

(Seal) (Seal)
-Bormower -Borrower
{Gal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Bormower
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