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. DEFINITIONS

S Words used in multiple sections of this docum/nt bre
in 'Se,ctions_ 3, 11, 13, 18, 20 and 21. Certain rile
. document are also provided in Section 16,

defined below and other words are defined
» regarding the usage of words used in this

- {A) "Security Instrument” means this document, which is daced January 2, 2002 L
-together with all Riders to this document. S :

# (B) "Borrower" is _JASON YELOWITZ. AN UNMARRIED MAN

R —

—-_———

..~ Borrower is the mortgagor under this Security Instrument. . :

T T {(C) "Lender” s Washington Mutual Bank, FA, a federal a
it Lender isa_ . Bank

v lof United States of America

ssociution .
organized and existing druer the laws _
Lender's “zddress i

_ _ 400 East Main Street Stockton, Ca 95290 A
- -Lender is the mortgagee under this Security Instrument. ‘ SR
L (D) "Note" means the promissory note signed by Borrower and dated

.. The Note states that Borrower owes Lender

January 2, 2002

Three Hundred Sixty Thousand_& 00(160 o

e

- Dollars (U.S. $ 360,000.00 ) plus interest. Borrower has promised to pay this'debt in -
. tégular Periodic Payments and to pay the debt in full not later than February 1, 2032 .. -
1By "Property” means the property that is described below under the heading "Transfer of Rights

i the Property.” _ ) T
- AF) -"Ldan"'meahs the de_bt"eyidenced by the Note, plus interest, any prepayment charges'and late
charges dué under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are to be executed by Borrower fcheck box as applicablel: : '

Adjustabie Rate Rider [] Condominium Rider ]1-4 Family Rider .
D‘Graduated Payment Rider (x] Planned Unit Development Rider ] Biweekly Payment Rider

[:] Balloon Rider ‘ [] Rate Improvement Rider . [ | Second Home Rider
-] Other(s) Ispecify]. y % \ T

: mepthit Fayivics T L e o S T
(H) "Applicable Law" means all controlling applicable federal, state-and local statutes, regulations, - '

ordinancer_znd administrative rules and ordérs’ (that have the effect of law) as well.as all
applicable fint, non-appealable judicial opinions. _ . C
(I) "Communicy Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargés that are imposed on Borrower or the Property by .a_condominium association,
homeowners asso¢lar.on or similar organization. T
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
. by check, draft, or similai paper instrument, which is initiated thron',q_gtf\“'an, electronic terminal,
" telephonic.instrument, computar, or magnetic tape so as to order, instruct, or authorize.a figancial K
institution to debit or.credit a1 account. Such term includes, but is not limited to, point-of-sale

and automated ciearinghouse transie:s.
(K} "Escrow ltems™ means those itenis wnat are described in Section 3. I
(L). "Miscellaneous Proceeds” means 2y compensation, settlement, award of damages, or

proceeds, whether by way of judgment, settisiment or otherwise, paid by. any. third party (other -
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation ar-other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) inisraoresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lcnder against the nonpayment of, or
‘défadit‘on, the Loan.” , "
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest - :
under ‘the Note, plus (i} any amounts under Section 3 of this Secusily Instrument. : SRR
(0} "RESPA™ means the Real Estate Settlement Procedures Act (12 1':S.C. Section 2601 et seq.)
“and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as-they might be amended
from time to time, or any additional or successor legislation or regulatien that governs the same :
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even it-the Loan does
not qualify as a "federally related mortgage loan® under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to-t%< Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and {iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
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_ Successors and assigns, with power of sale, the following described:

e “Cook ' _ County, lilinois:
LEGAL DESCRIPTION-ATTACHED HERETO AND MADE APART HEREOF

property located in

which curreiitlv has the address of _2909a N WOLCOTT AVE

[Street)
[Cir. {Zip Code]
Copwin . TOGETHER WITH @l the improvements now-or hereafter erected on the property, and afl

. . easements, appurtenances, and fixtures now or here
and additions shall also be coverar by this Security
" in this Security Instrument as the "Prsperty.”

after a part of the property.: All ‘replacements ..
Instrument. All of the foregoing is referred t6

, BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed
" and has the right to grant and convey the P:ojerty and that the Property is unencumbered, except

for encumbrances of record. Borrower warrants and will defend generally the title to the Property
.~ against all claims and ‘'demands, subject to any encuinbrances of record. A

THIS SECURITY INSTRUMENT combines inilorm covenants for national use and
~ .7, hon-uniform covenants with limited variations by jurisdistion to constitute a uniform security "’
=" instrument covering real property. : S . SR

UNIFORM COVENANTS. Borrower and Lender covenant und ngree as follows: L
- 1. Payment of Principal, Interest, Escrow Items, Prepaymen”. Charges, and Late Charges. -
" Borrower shall pay when due the principal of, and interest on, the debt-evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower 'shzi! also pay funds for
Escrow Items pursuant to ‘Section 3. Payments due under the Note and thiz’ Security Instrument
*shall be made i U.S. currency. However, if any check or other instrument receivec by Lender as _
" payment under the Nots or this Security Instrument is returned to Lender unpair;, I.ender-may._ s
require that any or all subsequent payments due under the Note and this Security Inst:ument be

+ ..~ made in one of more of the following forms, as selected by Lender: (a) cash; (b) money-ciaar; (o).
-~ certified check, bank check, treasurer's check or cashier's check, "provided ‘any-stiéh “chisck-is *
. drawh upon an institution whose deposits are insured by a federal agér‘ici}‘iri_s’?r’u?ﬁﬁfﬁﬁlif\‘/;”(frf '
" entity; or (d) Electronic Funds Transfer, ‘ R

Vi . YT Payments are deemed received by Lender when r

" Note or at Such other location as may be designated b

| suffi » without waiver of any rights hereunder or-
. préjudice to its rights t6'refuse such payment or partia

. _ob!igateq to apply such payments at the time such payments are accepted.

if each ,Periodicf'
'ﬁ."‘_ ,‘.,f-'. ,_:‘r oo ) .
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Payment is. applred as of its scheduled due date, then Lender need not. pay mterest on unapphed LR e
funds Lender may hold such unapplied funds until Borrower makes payment to bring the Loan - -
current. If Borrower does not do so within a reasonable period of time,:Lender shall either. apply
such funds or return them to Borrower. |f not applied earlier, such funds will be applred to the : ;
outstandmg prlnctpal balance under the Note immediately prior t6 foreclosure. No offset or, clarm S Lm
e whlch Borrower _might have now or in.the future against Lender shall relieve Borrower from L
makmg payments“due under the Note and. this Security instrument or performing the covenants
and agreemeﬂnts secured by thrs Security Instrument. O
Lo ne 2o ;Apphcatlon of Payments or Proceeds. Except as otherwise described m this. Sectlon 2 ol
-au payments. .accepted and applied by Lender shall be applied in the fo!lownng order of prlorlty (a) L
(rnterest d“ under the ‘Note; (b) principal due under. the Note; (c} amounts due under Sectlon 3.
Such paymems shall be applied to each Periodic Payment in the order in. which it became due
Any. remalnlnu #mounts shall be applied first to late charges, second to any other amounts due
under this Secu:tv Instrument, and then to reduce the principal balance of. the Note.

If Lender. raczives a payment from Borrower for a dehnquent Periodic Payment whlch
includes a sufficient aracunt to pay any late charge due, the payment may be applied to, the '
; delrnquent payment and.lie late charge. If more than one Periodic Payment is outstandlng, Lender
may apply any, payment recrllv' id. from Borrower to the repayment of the Periodic Payments if, and
to the extent~that,,each paymcnt can be paid in full. To the extent that any excess exists after the = .
. payment is, apphed to the full peyment of one or more Periodic Payments, such excess may be A
’ apphed to any late charges due. Vo untary prepayments shall be applied first to any prepayment '
- charges and then as described in the Note.

‘ ' Any application of payments, insdiance proceeds or Mlscellaneous Proceeds to pnncrpal
due under the Note shall not extend or posipone the due date, or change the .amount, of the '
Periodic Payments. ‘ . ,

3. Funds for Escrow ltems. Borrower shal!‘pdy to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a-sum (the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and othcr items which can attain priority over this
Security Instrument as a lien or encumbrance of the Pro_erty; (b) jeasehold payments or ground
rents on the Property, if any; (c) premiums for any and all/insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or @nv-sums payable by Borrower to .
Lender in lieu of the payment of Mortgage Insurance premiums in.accordance with the provisions’ ™ ™
of Section 10. These items are called "Escrow ltems.” At originatini:-or at any time during the
" term of the Loan, Lender may require that Community Association Dues, ‘Fzes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal'"e an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid racder this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boirewer's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligution to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ‘ri vriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section @ to repay to Lender any such amount. Lender may revoke
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are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
. to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum

otherwise in accordance with Applicable Law.
The Funds shall be held in an institution

instrumentality, or entity {including Lender, if

insured) or i1 any Federal Home Loan Bank. Len

whose deposits are insured by a federal agency,
Lender is an institution whose deposits are so

der shall apply the Funds to pay the Escrow ltems
no later than tha time specified under RESPA.

Lender shall not charge Borrower for holding and
applying the Fuids, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrs i

- .-the-Funds, Lender shaii rot be required to pay Borrower any interest or earnings on the Funds. -

. Borrower -and Lender can’agree in writing, however, that interest shall be paid on the Funds. .
-~ "Lender shall give to Borrower| without charge, an annual accounting of the Funds as required by
.~ RESPA. -

If there is a surplus of Funds held in

_ escrow, as defined under RESPA, Lender shall
<. account to Borrower for the ‘excess funus in a

ccordance with RESPA. If there is a shortage of

:SPA, but in no more than twelve monthly payments. If there i ‘
. -« Funds held in escrow, as defined under RESPA, Lender shall notify ‘Borrowe"as! Feliired by
<" * " RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in-.
=, accordance with RESPA, but in no more than twelve morithiv payments S+ H1er s ao ST
© == Upon. payment in full of all sums secured by tais Security Instrument, Lender 'shall R

.. promptly refund to Borrower any. Funds held by Lender. e o e
R X Charges; Liens. Borrower shall pay all taxes, as:essinents, charges, " fines, and
.~ impositions attributable to'the Property which can attain priority ‘over this' Security Instrument,
" leasehold payments ‘or grouid rents on the Property, if any, and Corimdinity Association Dues, ’
© " .Feés, and ‘AsSessments, if any. To the extent that these items are Escrow Issms, Borrower shali-
... pay them in the manner provided in Section 3. v\ SR
Tt

L Borrower shall promptly discharge any lien which has priority,oVe'r.this Steur.ty *Ir"nls"trhm'éﬁ?tl.
Unless’ borfower: (a) ‘agrees in writing to the payment of the obligation- secured” by *ie-lien in“a -
~ midhner ‘acceptable to Lender, but only so long as Borrower is performing stich! agresnieht; ‘(by - -
contests the lien in good faith by, or defends against enforcement of the' I‘iérf"’iiff;"I’e’éal?p,rd(.de'dinb% i
" which in-Lender’s opinion operate to prevent the enforcement of the lien while those proceédings .. ™
_'Ié'r‘b",pé_n'ding, but only until such proceedings are concluded:; or (c) secures from 'the holder of the = -
_iiie’h_iéﬁ agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
* Lender determines that.any part of the Property is subject to a lien which can attain priority over

this _Schrity"In’strurﬁeht,:“_Lendé_r may give Borrower a notice identifying the lien. Within 10 days of

.+ " the date on which' that’hotice is given, Borrower shall satisfy the lien or take one or moré of the
actions’set forth above in this Section 4, L
o2 Lender may require ‘Borrower to pay a one-time charge ‘for a real esta‘te'ta'x;‘.v’ér,ifiéat'io'rj,

and/orteporting service used by Lender in connaction with this Léan.” - . " o gebedan ey

4
Ve

s '_.‘m'h"-,"f:_r S




?.,-Z-;} UNOFFICIAL C@Wsaere 'P;gw :

si;’m tv Ay -03-2341-006725136-3

.,.—L- i LRSI 1 [SE S Sarealid 1t
_Iroperty Insurance. Borrower sheII keep the |mprovements now exrstlng or hefreafteﬁr--' o '
erected-on. t Property insured against loss by fire, hazards included within the term "extended" R
coverage," and any other hazards including, but not limited to, earthquakes and floods, for whlch S
Lender requires insurance. This insurance shall be maintained in the amounts (mcludmg deductible
levels) and for the perlods that Lender requires. What.Lender requlres pursuant to: the precedlng L
sentences can change during the term of the Loan. The insurance carrier prowdmg the insurance /.
_ shali be\.chosen by .Borrower subject to Lender's right to dlsapbrove Borrower's chmce,t:whtch'
'nght shaII not be exercrsed unreasonably Lender may require Borrower to pay, in connection with
th;s Loan elther (a) a one-time charge for flood zone determination, certification and tracking - :
/(b )@a Ione—'ome charge. for flood zone determination and.certification services and -

......

?subsequeﬂ .cbarges each time remapplngs or 3|m|Iar changes occur WhICh reasonably mlght affect =
such; .determin.ction or certification. ‘Borrower shall also be responsible for the payment of any fees .
: rmposedz by tre Federal Emergency Management Agency in connection with the review, of any
. flood. zone dete'.nlr ation resulting from an objection by Borrower. . . , ,
L Ny Borrowel f<ils to maintain any of the coverages descnbed above Lender may obtarn
msurance coverage, dt “ender’s option and Borrower’s expense. Lender |s under no obllgatton to
purchase any partlcular “ype or amount of coverage. Lender may purchase such msurance from
or ithrough any. company. acser table to, Lender including, without” Irmttatson an affiliate, ot Lender,"
-and Borrower acknowledges and aorees that Lender’s affiliate may receive consrderatlon for such
purchase Therefore, such coverige thall cover Lender, but might or might not protect Borrower

.....

by

A A

‘."Borrower s eqmtypm the, Property, ot the contents of the Property, against any risk, hazard .or :
Ilabllltyeand mrght‘ provrde .greater or lesser coverage than was previously in effect. Borrower-."
acknowledges that the cost of the insuraii;e coverage so obtained might 5|gn|f|cantly exceed the Lyt
'cost of |nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Sect:on 5 shall become additional debt of Burrower secured by thls Security Instrument These _
amounts ‘shall bear interest at the Note rate froim the date of dlsbursement and shall be payable, s
with such interest, upon notice from Lender to Borrewsr requesting payment : R

All insurance policies required by Lender and rcpawals of such polices shall be subject to L o
Lender’s right to disapprove such policies, shall include s standard mortgage clause, and shall * g
_ name Lender as mortgagee and/or as an additional loss paye:. Lender shall have the right to hotld "L
" the policies and renewal certificates. If Lender requires, Borrower =hall promptly give to Lender all . "
-receipts of paid. premlums and renewal notices. If Borrower ‘outzins any form of insurance
| coverage; nét-otherwise required by Lender, for damage to, or destrustion of, the Property, such R
/ policy shall include a standard mortgage clause and shall name Lender as inortgagee andjor as an” *
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bor owver’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any Gzinage to such
property, regardiess of whether the insurance policy is established before, on or afie’ the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or -
contingent, (b) any and all causes of action, {c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e)} any and all funds received or receivable in

connection with any damage to such property, resultrng from any cause or causes whatsoever,
. . , B B AT o ?ﬁﬂ#ﬁm\wfﬁmﬁww
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- including but not limited to, land subsidence, landslide, windstorm, earth

quake, fife, flood or any:
--otheér cause. ' o T

policy to execute and deliver to Lender, i nts or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
- otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econamically feasible and Lender’s security is not lessened. During such repair and
restoration period l.ender shall have the right to hold such insurance proceeds until Lender has
had an opportunity t3 inspect such Property to ensure the work has been completed to Lender’'s

satisfaction, provided tpat such inspection shall be undertaken promptly. Lender may disburse
_Proceeds for the repairs »i¢

_ . 1 ment or in a series of progress payments as
e “the, work is completed. Unigss an agreement is made i iti
Coeiem . Lto be paid on such insuran

Ce Jrncseds, Lender shall not be required to pay Borrower any interest
--Or earnings on such Proceeds.” Fess- for public adi

\usters, or other third parties, retained by .
N Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of -
., Borrower. If the restoration or repair is “int-economically feasible or Lender's securit_y would be
-lessened, the insurance proceeds shali_e” applied to the sums: securedsby. ithis7 ‘Secufity ..
~_ instrument, whether or not then due, with the excess, if any, paid to Borrower, -Such insurance
T proceeds shall be applied in the order provided forin Section 2/ '+ . i ke, fen v oo L
RS If Borrower abandons the Property, Lender ray file, negotiate and settle any available
. +insurance claim and related matters. |t Borrower does ao¢ respond withir 30" days'to a notice from
" Lender that the: insurance carrier has offered to settle ‘a <lzim, then’ Lender may negotiate and
'he'claim."T‘he. 30-day period will begin when the ‘nutize s given. In either event, or if
icquires roperty- therwise, Beirower hereby assigns to Lender o
any insurance proceeds in an amount not-tr exceed the amounts unpaid
ecurity Instrument, and (b) any other of Boriower’s rights {other-than the
Inearned premiums paid by Borrower) under al| insarance policiés covering j
as such rights are applicable to the coverage of'-thesP';.'\p‘g’rfty.’}}'l;éﬁﬁi'_é'r may "
i e the Property or fo pay ‘a..lbﬁ?.fsrﬁﬁ’ﬁifi’_’ﬁn'dé?f.

settle t

ity Instrument, whether ornotthen due. © - Ut e seed oo ik
"' 6. Occupancy. Borrower shall occupy, establish, and use “the Property as Porrower’s .-
- prifcipal residence within sixty,days after the ion of thi -

' continue to occupy the Property as Borrower's
_ . date 'of “accupancy’ unléss Lender otherwise

='""',"ur'1rea’s'6nably withheld, ‘or ‘lifless extenuating ci
" control, - EEA

<. - 7. Preservation, Maintenance and
. :not destroy, damage or impair the Propert
- :-jP_FBbé'rty"to'«deterior'afe or commit waste
. the Property, Borrower shall maintain the
¢ - the Property from deteriorating or decrea
pursuant to Section ‘5 that repair or r
s promptly repair: the' Property ir; good

principal residence for at least one year urier the
agrees in writing, which consent shall' not be
rcumstances exist which are beyond Borrower’s

Protection of the Property: Inspections.- Borrower- shall "
¥, or remove or demolish any building thereon; allow the ., 2
on the Property. Whether or 'not Borrower: is* résiding if
Property in good condition and:repair ih%éj&é‘f,‘to%i’é'\lﬁh'f :
sing in value due to its condition: Unls&s ft'is determiniéd
estoration is not economically feésibie_,_ Borrower - shall
and ‘'workmanlike manner ‘if ' damaged fo avoid ‘further
LRV S AL ) S --..'k“f
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or.damage. :,Lender shall, unless otherwise agreed in writing between Lender. and -

g TR L . . . s
}t.he,,!nght.ﬂ.to hold -insurance or condemnation proceeds. If insurance. of

phde’ atjpnipr‘:b'c:eeds‘,.:a‘r.e_,paid in connection with damage to, or the taking of, the. Property;” *

‘,Bpr‘rgwg‘r;.Shkgll‘ be responsible-for repairing or restoring the Property only if Lendg_r‘hgs.',rg:!egsed R

 proceeds for.such purposes. Lender may disburse proceeds for the repairs and restoration, in a .
single payment or in a series of progress payments as the work is{.gomp*!etec‘!.l If the insurance;or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower: is not = -
relieved.of Borrower's obligation for the completion of such repair or restoration. . . s , C

_Lender. or its agent may make reasonable entries upon and ,inSpéct_iotj_s of the P_no;')__éﬁr‘_ft',yi.frljf.;ijc‘

B ARt
eterioration:

T 2

has reasonable cause, Lender may inspect the interior of the improvements. on the Property.

Lender '§h‘,9'l: tjive lB}gﬁr[‘d\}yq_r.ﬁ n_d!_:icé;at the time of or prior to such an interior inspection specifying
s‘d’ch f5;'a§,’gllj;,;oQ§%£§q‘_s§mel‘:.ghger“.. does not make any warranty or representation regarding, and

assumes: n rasronsibility, for, the work done on the Property, and Borrower shall not.have any ::
R e L PR AT | >, . . y LAl e
right, to, rely_in.any way, on, any. inspection{s) by or for Lender or its agent. Borrower shall be- <.

solely, responsible .o «determining that the work is done in a good, thorough,, efficient and -

gqp_rkmgplilgg'.n}anner in-accordance with all applicable laws. L L e _
" & . .. .Borrower shall {zj appear in and defend any action or ‘proceeding purporting to-affect the .+~ i
security hereof, the Property cr.the rights or powers of Lender; (b) at Lender’s option,, assign.to - *
Lender, to the extent of Lendcr’s interest, any claims, demands, or causes of,_action of. ap'y kind, -
and any award, court judgement| or proceeds of settlement of any such claim, demand or cause :
of action of any kind which Borrowsr how. has or may hereafter ‘acquire arising out of. or refating -
to any interest in the acquisition or owfe'ship of the Property. Lender shall not have any duty to.
‘prosecute igp;\y‘;,.;suggm:g!qi@rdemaqd or catse of action. Without limiting the foregoing, any such ~ -
'9'@?%,@9?‘}%9‘grr.;:c,:gqu_of action arising ou{ of or relating to any interest in the acquisition or . -
_ gwnqrvsf]ipnpv_f the Propgrfcy_'_may‘,incl'ude (i) any such injury or damage to the Pro_perty_l inc_:!ydi_qg_.
without limit injury or damage to any structure ¢r iraprovement situated thereon, {ii) or any claim
.or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} 2ay claim or cause of action in favor of | :
Borrower (except for bodily injury) which arises as_:-tesult of any negligent or improper - -
construction, installation or repair of the Property incluuing without limit, any surface or - o
subsurface thereof, or of any building or structure thereon ur (v} any proceeds of insurance, i
whether or not required by Lender payable as a result of any demace to or otherwise relating to TR &
the Property or any interest therein. Lender may apply, use or refezsc such monies so received Ll
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance. s
8. Bor.roWér'-s"lLoan Application. Borrower shall be in default if, duiinp-the Loan application
process, Borrower or any persons of entities acting at the direction »f orrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurats information or
statements to Lender (or failed to provide Lender with material information) in cornsction with the
Loan. Material representations include, but are not limited to, representations” concerning
Borrowet's occupancy of the Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

s 74 s e e e e R L L

ian
LR %
e L

(LLING -
. 73215 (02:01) A . Page 8 of 18

or




Pl

Fage ?of 2

LY

s UNOFEICIAL C@bbtessrs

T, S b
. : .03—2341-006725135-3 '
: £

" and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

"~ “actions can include, bt are not limited to: (a) paying any sums secured by a lien which has

priority over this Security Instrument; (b) appearing i

fees to protect its interest in th
its secured position in a bankruptey proceedi
to, entering the Property to make repairs, - replace or board up doors and windows, K
drain water from pipes, eliminate building '

ngerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does

» With such interest, upon notice from Lender
to Borrower requestirg payment.

If this Security 'nstrument is on a leasehold, Borrow
“ - .of the lease. If Borrower ucuires fee title to the Property,
: -Mmerge unless Lender agree:to the merger in writing,

10. Mortgage Insurance. t¥-Lender required Mortgage Insuran_ce as _
" the Loan, Borrower shall pay the prem: i intai tgage Insurance in-effect,

-If, for any reason, the Mortgage | \surance coverage required by Lender ceases to be available
", -from the mortgage insurer that previously nrovided such insurance and Borrower was required.to - iy
.. make separately designated Payments tcward the premiums for Mortgage: Insurance, Borrower © -
+ . shall pay the premiums required to obtain Coverage substantially equivalent to the Mortgage
.'-IhSU'réﬁce“préviouély in effect, at a cost substentiaity equiivalent to the cost to Borrower of the
.. Mortgage Insurance previously in effect, from an al
A " substantially equivalent Mortgage Insurance Coverage(is not available, Borrower shall continue to .
. pay to Lender the amount of the Separately designaier’ zayments that were due wheh ths
-insurance coverage ceased to be in effect. Lender will accept, 123e and retain these ba’yrﬁehts& as’a
‘non-fefundable: loss -~ reserve in liey of Mortgage Insurance Such” loss "reserve “shall “be .,
*"_hon-refundable, nowithstanding the fact that the Loan s ultimataly Jaid in full;%aid Lender shali -
2quired to pay Borrower any interest or earnings on such lots* réServe’ lender can'no ; .}
longer ‘require loss reserve payments if Mortgage Insurance coverage {in K3 amount and for the
; pe ‘ ' cted by Lender again tezomes available, is " -
parately designated Payments toward the preiniuzig,

7 3. for Mortgage
rtgage Insurance as a condition of making the Loan erd Borrower

_ ents toward the premiums ‘fo. Mortgage
‘Insurance, Bofrower 'shall i ' ired to maintain Mortgage Insurance in etfect, or
, until Lender's requirement for Mortgage  Insuranze ends -

er shall comply with all the provisions T
the leasehold and the fee title shall not %

a condition of making

& Law. Nothing in this Section 10 affects -

Borrowet's obligation to Pay Interest at the rate provided in the Note, ™ *. & S SERLNen ol pe g
S Mortgage Insurance reimburses Lender (or any entity that pu'r¢hléééé‘;‘fiti§5NB‘t}§)""fo'f .c_?érf'fiih
" losses it fay incur if Borrower does not repay the Loan as agreéd..B'o't:'r“G_\kvé'f?iié not a party to tha
: S Tt

[

T L

ONDITION

- - -v L “. . . ! ' !
= ILLINDIS ' : -
kol g r gy

rse 73215 102:01) i’age90f16 : f.'_‘llx ‘;ﬁ h. i
L o AECENEDINBADON

1 -, Teoow Lt
el L . .

2




& ! ;" [k IR o, : . - . FURRA LR
o ’%Efm‘ &V e Yy : o o gm0 A AT
Eun i N FF| C AL C WSJJ (Page 10,67
(RS * ' . . . R

i \ CE R

4 ©103-2341-006725136-3 7

i M -

et L

iﬁs‘ure_r';j‘tq make payments using any éoi;rc_e of funds that the 'mor;cgage"in,su[er,.'may :hqvé,‘_.éygi_!.qp!q
{(which may include funds pptained__from Mortgage Insurance premiums). .. . . -
: As. a result of these.agreements, Lender, any purchaser of the Note, another insurer, any

., ;,ifn". F S e : - A N . -
einsurer,, ‘ap}yagg‘t,p_ggw_._‘en:;iity,, or .any affiliate of any of the foregoing, may receive {directly; or °
-aﬂr‘;j‘cjgf\ts’r;thatf’ggrive.from (or might be characterized as) a portion, of Borrower's .

o Mo’ii’gééfe_.lns’qra_nce, in exchange for sharing or modifying the mortgage _,1n_§_t‘{rgg;fs"j_g’1 e
ucing IOsses..’ If such.agreement provides that an affitiate of Lender takes a share of-

he insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
‘often termed "captive reinsurance.” Further: TP e e
(o {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mgrtge{gg insurance, or any other terms of the Loan. Such agreements will not increase ‘the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to -any ERTT
refund. . g : ' e

e b (tglAny) cush agreements will not affect the rights Borrower has “if any - with respact to
' the Mortgage Insuiatic> under, the Homeowners Protection Act of 1998 or any other law. These .-

rights .may include; the fight to receive -certain disclosures, to request and obtain cancgllat_iomof N
[P N e v.:.n:_jv.r:‘vf A JU-- ! . . . AN .

the, Mlggtgqg'e';;I'ﬁégt?ﬂ::,;,;tb},have the. Mortgage Insurance terminated automatically, andfor to -~ 7

B Rt B

receive,a refund of any Mcrtcens Insurance premiums that were unearned at the time of such
cancellation or termination. , ‘ A
,w,-.. ~11. Assignment of Miscellar.eous Proceeds; Forfeiture. All Migge!l‘é\'ngous Proceeds are  , .
hereby assigned to and shall be paid to Lender. e e
t _ If the Property is damaged, such ‘Miscellaneous Proceeds shall be applied to resto'rajcig_ri or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is .- . s
not lessened.. During _such_ repair and restoration, period, Lender shall have the right to hold such e E
. Miscellaneous Proceeds until Lender has haa-ap apportunity to inspect such Property to. ensp_ré TS
.the work has been compieted to Lender's satisiection, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs aind restoration in a single disbursement or
ina serigs of progress payments as the work is ccippiated. Unless an agreement is -made in-q.{a“ ‘ ;
" writing-or -Applicable Law requires interest to be ‘paid_cn such Miscellaneous Proceeds, Lender " o
f\ shall not.be required to pay Borrower any interest or earnings or. such Miscellaneous Proceeds. If :
"the restoration or repair is not economically feasible or Lende’s security would be lessened, the .
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ~. - -
or not then due, with the excess, if any, paid to Borrower, Such Miscgllaneous Proceeds shall be
SR applied in the order provided for in Section 2, ' , L
i In the event of a total taking, destruction, or loss din value of-the Property, the -
Miscellaneous Proceeds shall be applied to the sums secured by this Securitv Instrument, whether
or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Propcrty in which the
tair market value -of the Property immediately before the partial taking, destruction, ur:0ss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

] [Tk T B
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" less than the amount of the sums secuyred immediately before the parti
loss in value, unless Borrower and Lender otherwise agree in writing,

shall be applied to the sums secured by this Security Instrument whet
due.

al taking, destruction, or e
the Miscellaneous Proceeds’ T
her or not the sums are then

If the Property is abandoned by Borrower, or if, after notice b
the Opposing Party (as defined in the next sentence) offers to m
damages, Borrower fails to respond to Lender within 30 da

of the Property or to the sums secured by this Security
"Opposing Party" means. the third party that owes Borrower Miscellane
against whein Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrowzr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s jvidgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest \n the Property or rights under this Security Instrument. Borrower can cure o
such a default and, ueeleration has occurred, reinstate as provided in Section 19, by causing & .
~ ' the action or proceeding 'ty be dismissed with a ruling that, in Lender's. judgément, ‘precludes
.. forfeiture of the Property.c: other material impairment of Lender's interest in the Property or rights
* ‘under this Security Instrument. The proceeds of any award or claim for damages that are .
. attributable to the impairment of Lendar’'s interest in the Property are hereby assigned and shall be o
,"paid to Lender. _ : ‘ '
o -\ Miscellaneous Proceeds that.ara not applied to restoration or repair of the Property
shall be applied in the order provided for ia Section 2,
AR 12. Borrower Not Released; Forbeararice Rv Lender

signed by Borrower, or any Successor in interest 16 Borrov
. ... for payment or modification of amortization of the (s

- -granted by Lender to Borrower or any Successor in lite.est of Borrower shall .not operate ‘to
*s_ release the fiability of Borrower or any Successor in Interest of Bor'r'o‘We'r.'flfé'n"c'iér“'svﬁél'l""'ﬁbt‘_' be -
‘' tequired t6 commence proceedings against any Successor in Intsrect of Borroiver o ito: reflise’to - -
__extend time for payment or otherwise modify amortization of tha_sums secured by this Security .
A'"iﬁé’t’r‘umgnt by reason of any demand made by the original Borrower o any Successors in Inferest
© :".of Borrower. Any forbea{'a'hce by Lender in exercising any right or ¢eriedy including, without

‘ns secured by this Security' instriimerit -

ceur by Instrumert . -

by Lender of any right granted to Lende; under this
this Security * Instrument as to any transastion or

any future transaction or oceurrenice) -y A
, " 13. Joint and Several Liability; Co-signers; Successors and'Assigns'Bound: ‘Borrower
7 covenants-and agrees that Borrower's obligations and liability shalf be"_j‘c‘iintv"a"ﬁd‘s’é\?ér‘élf‘qu'év"é'r':
"any " Borrower - who co-signs this Security Instrument but does’ Aot execute the Note *(a .
“"co-signer®):"(a) is co-signing this Security ‘Instrument only to ‘mortgage; grant -an

H

- Lender and any " other' Borrower can agree to extend, modify,
" accommodations ‘with ‘fegard- to the

" _co-signer’s consent. ' ' .

Subject to the Provisions of Section 18, any Sutcessor in In

' assufes Borrower’s ‘obligations under thig Security Instrument’ in writ

forbea; or make any
terms of this Security Instrument or the Note without the
- i O e RS
terest ‘of Borrowef* who :
ing, and-is-approved ‘by -

RN §F 1 POOBE
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Lender, shall obtain all of Borrower's rights and benefits under this _Sﬁt_:u;@y Ing! or!
chall not. be released from Borrower’s obligations and liability under. this Security _I_psttumé,p_:c"
unless Lender agrees to such release in writing. The covenants and agreements. of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors, and. assigns,of .
Lender.. .. . . - ... . _ Co 7 e e ‘.
.. .. 14.Loan Charges, Lender may charge Borrower fees for services performed in connection
v\p;hgor[olvv‘pr‘s _gt‘a;q@ll_t,ﬁ_ggfi,thé purpose of protecting Lender's interest in the Property,and, rights’ .
i rI'_"‘,s'.jc‘r';J!rp_ént, including, but not limited to, attorneys’ fees, property inspection -

i

-and valuation. f§§§6rrower shall pay such other charges as Lender may deem réasonable for .
, services rendered by Lender and furnished at the request of Borrower, any ‘Successor in.interest’.
p}ithr[g_\f,:,*,tf; ar,any agent, of Borrower. In regard to any other fees,.the absence of express
“authority in fhis Security Instrument to charge a specific fee to Borrower shall not be construed as o
a, prohibition (or. the charging of such fee. Lender may not charge fees ,that ,are expressly - = -
prohibited by this Security Instrument or by Applicable Law. Sy e e e . :
. |f the Loan'is subject to a law which sets maximum loan charges, and that law is finally
interpreted- so that the interest or other. loan charges collected pr to be collected in connec;igh :

A t dor Lt E
strument. Borrower

‘ 1

L ) j.‘f-:"‘...:!- R

. with the:Loan exceed ths permitted limits, then: (a} any such loan charge shall be reduced by the

« amount necessary, to.reducc the charge 10 the permitted limit; and (b}.any sums already, collected
from fﬁgrrg&q@@vhﬂql{%xcﬁ@deq permitted limits will be refunded to Borrower. Lender may choose °

’gb,@akg;miis;g;efi%d}pyﬁ reducing (he principal owed under the Note or by making. a direct payment .-

' to, Bortower., Ifi'a.ﬁgfund"reduces principal, the reduction will be treated as-a partial prepayment-
. Without, any prepayment charge (whetne' or not a prepayment charge is provided for under. the

/" Note). . Borrower’s acceptance of any su:h refund made by direct payment to Borrower will

constitute a waiver of any right of action Borrower might have arising out of such overcharge. i, '
" 15. Notices. All notices given by Borzovear or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrsv.er in connection with this Security Instrument
shall be deemed to have been given to Borrower wiieri mailed by, first class mail or when actually .
delivered to Borrower’s notice address if sent by other sanans. Notice to any one Borrower shall = )
A onstitute notice to all Borrowers unless Applicable Law xpressly requires otherwise. The. no.tice' '
“address shall be the Property Address unless Borrower has dzsighated a substitute notice address B
" by notice-to Lender. Borrower shall promptly notify Lender o Gerrower’s change of address. If i
- Lehder’specifies ‘a-procedure for reporting Borrower's change of aduress, then Borrower shall only- « -
‘ report a change of address through that specified procedure. There.izcy. be only one designated
~ hotice address under this Security Instrument at any one time. Any notice 0 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated nersin uniess Lender has
designated another address by notice to Borrower. Any notice in connect.on with this Security
Instrument shall not be deemed to have been given to Lender until actually recsived by Lender. If
any notice required by this Security Instrument is also required under Applicavle Law, the
Applicable Law requirement will satisfy the corresponding requirement under fois Security
Instrument. _

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
) and obligations contained in this Security Instrument are subject to any requirements and
&, . limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
s+ ' agree by contract or it might be silent, but such silence shall not be construed as a prohibition
! against agreement by contract. In the event that any provision or clause of this Security
f L Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
' provisions of this Security Instrument or the Note which can be given effect without the
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.+ conflicting provision. S S h

As used in this Security Instrument: {a) words of the masculine gender shall mean andg
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may" gi
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficia! interest in the Property, including, but
not limited to, those beneficial interests transferred in g bond for deed, contract for deed,
installment_saiss contract or esCrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
If &ll or @any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pricr aritten consent, Lender may require immediate payment in full of all sums
- .8ecured by this Security kistrument. However, this option shail not be exercised by Lender if such
" exercise is prohibited by 8.plicable Law, :
. If Lender exercises this cition, Lender shall give Borrower notice of acceleration. The
- notice shall provide a period of nei-less than 30 days from the date the notice -is given in

ves sole discretion

-Instrument. If Borrower fails to pay thess eums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Saedrity Instrument without further notice or-demand-on |

‘ 19. Borrower's Right to Reinstate After i\cceleration. It Borrower meets certain conditions, .’
. Borrower shall have the right to have enforcement 47 “his Security Instriment discontinued “at any-.
time prior ‘to the earliest of- (a) five days before sale of the Property pursuant to any power of sale -
¢ Contained in this Security Instrument; (b} such other perird as Applicable Law ‘might specify for
thQ:t'ermination of _Borréwer's right to reinstate; or (c) entry ov = judgement enforcing this Security
“Instrument. Those conditions are that Borrower: (a) Pays Lende. al! sums which then would be
“dué under this Security Instrument and the Note as if no acceleratior” had occurred; (b) cures any
default’ of 'any other covenants or agreements; (c) pays all expenses incurred in enforcing this
- Security Instrument, including, but not limited to, reasonable attorneys’ fasg property inspection -
' . and valuation fees, and other fees incurred for the purpose of protecting Lender's intere_st;i‘n the,
7" Properly and rights under this Security Instrument: and (d) takes' such aciion &s"Lender  may.~

“

_ ‘r'e'ésonably require to assure that Lender's interast in the Property and-righ’;s gdde' this’ Security
- Instrument, and Borrower’s obligation to pay the sums secured by this’ Security I_nit'fumént, shall,. =

IUNois” *
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. and Applicable Law. There also mlght be one or moré changes of the Loan Servrcer unrelated d 102
; sale of, the Note If there is a change of the Loan Servicer, Borrower will be given wrltten notrce of -«
the change which will state the name and address of the new Loan Servicer, the address to whrch _ S
g payments should be made and any other information RESPA requires, in connectlon ‘with a notice_ R
of transfer of servicing., If the Note is sold and thereafter the Loan ig servrced by a, Loan Serwcer ST
other than the. purchaser of the Note, the mortgage loan servicing obhgattons to Borrower will
remain wrth the Loan-Servicer or be transferred to a successor Loan Ser\ncer and are not assumed g
- by, the. Note purchaser unless otherwrse provided by. the Note purchaser..h,\ T !
;,‘.," Nerther Borrower nor( Lender may commence join, or be jomed 10. any jUd1CIal action. (as B
: .{_-ertherf"an mdrvrduala,htrgant or, the. member of a class) that arises from the other party’s, actions
pursuant (0., thls Securlty Instrument or that alleges that the other party has breached any
. provision. of ,or any dutytowed by reason of, this Securlty Instrument, until such Borrower or‘ e
. Lender has nctrf ad the other party (with such notice given in compliance with the requnrements of LT
Sectlon 15) of sueh alleged breach and afforded the other party hereto a reasonable. penod after
- the giving of such nodne to take corrective action. If Applicable Law provrdes a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable e
for purposes of thls n<ragraph. The notice of acceleration and opportumty to cure grven to _
Borrower pursuant to Section’ 22 and the notice of acceleration glven t0 Borrower. pursuant. to .
Section 18 shall be: deemed to_satisfy , the notlce and opportunity . to take corrective actron
f‘prowsmns of th1s Sectron 20 L I o r '
VR4 B Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are .
j-those substances defmed as toxic’ or -hazardous substances, poliutants, or wastes . by t-
Envrronmental Law and the followmg suistances:, gasoline, kerosene, other flammable’ or 1OXiC
petroleum products, toxic ‘pesticides and her! )lcldes, volatile solvents, ‘materials - contalmng Ry
' asbestos or formaldehyde, and radioadtive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Properiv’is located that relate to health, safety or
environmental protection; (c) "Environmental Clea:ivu" includes any response action, remedial *.--
action, or removal action, as defined in Environmental‘L2w: and {d) an "Environmental Condition™
means a condition that can cause, contribute-to, or-otheri/ise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, ditposal, storage, or release of any -
- Hazardous Substances, or threaten to release any Hazardous 3urstances, on or in the Property.

. Borrower shall not _do, nor allow anyone else to do, anything afiecting. the Property (a) that is in"
violation of any- Envrronmental Law, {b) which creates an Environme::tal Condition, or (c) which, - ::
. due to the presence, use, or release of a Hazardous Substance, creates & vondition that adversely . - ::
- affects the value of the Property. The preceding two sentences shall not arply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance -uf the Property
(including, but not limited to, hazardous substance in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, ciai, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as‘
.. .Tollows:

acceleratiui snd the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before

sums secured by ¢~ Security Instrument without further demand and may foreclose this Security
Instrument by judicial praceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the ‘remedies provided in this Section 22, including, but not limited to, reasonable
_ attorneys’ fees and cosis of *itle evidence. If Borrower or any successor in interest to Borrower
e~ ~files (or has filed against Borvaw i or any successor in interest to Borrower) a bankruptcy petition
4! under Title Il or any successor tit's of the United States Code which provides for the curing of
- prepetition default due on the Notc, interest at a rate determined by the Court shall be paid to
- Lender on post-petition arrears. ' . '
23. Release. Upon ‘Payment of aii'sims secured by this Security Instrument; ‘Lender. shall .
" release this Security Instrument. Borrower shai RaY any recordation costs. Lender may charge -
- 'Borrower a fee for releasing this Security Instrumant, but ‘only if the fee is not prohibitéd by = *
. Applicable Law. , ‘
' 24. Waiver of Homestead. In accordance with !linois law, the Borrower hereby release
‘and waives all rights Under and by virtue of the Iflinois hurmestead exemption laws.

'BYV SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants cdntained

' 7"‘in this Security Instrument and in any Rider executed by Borrowe: a0d recorded with jt, '

Snh

PECEVED N 84d o

"JLuh‘rms‘
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RECEIVED IN BAD CONDITION

(Space Below This Line For-Acknowledgment)

' State of IIImous, C::.c k,, (.ounty ss: L .

L e vendsigane X B ., a

Notary Public in and for kld county and stee. ) do hereby certify that
N P iq,\o@ﬁ’z-

: personally known to me to be the same person(s) whose name(s) subscriped to the foregoing
~

instrument, appeared before me this day in pers\: and acknowledged that 17—
signed and delivered the said instrument as free and votuatary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this 8“ day of \) fan ) 2O OT

My Commission expires: W

ot(ry Public

g ba et

ot b TR

X N. P SO P - - . -
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Strey Title
_+Issuing Agent for
onwealth Land Title Insurance Co.

b
SCHEDULE A CONTINUED - CASE NO. ks01-02748

LEGAL DESCRIPTION:

Parcel 1: Lot 11 in Landmark Village Unit One, being a subdivision of Lot 56 through
105, inclusive, Lot 107 and Iots 154 through 164, inclusive, in WM Deering‘s Diversey
Avenue Subdivision in the Southwest 1/4 of the Northeast 1/4 of Section 30, Township 40
North, Range 14, East of the Thizd Principal Meridian and part of vacated West George
Street lying South of and adjacent/ t> said Lots 154 through 164, and part of Lots 1 and 2
in Owner's Plat of part of the Southwest 1/4 of the Northeast 1/4 of Section 30, Township
40 North, Range 14 East of the Third Principal Meridian, according to the plat thereof
recorded July 26, 1994 ag Document 94658101, in Cook County, Illinois

Parcel 2: Perpetual Non-exclusive easement tc and for the benefit of Parcel 1 for
ingress and egress in, to, over and across Lots “1 and 22 as created and set out in the
plat of resubdivision for Landmark Village - Unit-Cue recorded as Document 94658101

RECEIVED IN BAC CONDITION

SCHEDULE A - PAGE 2
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
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THIS FIXED/ADJUSTABLE RATE RIDER
January, 2002

© supplement the Martazaqe, De
date given by the undersiane

_ (the "Note") to waghin-
- .date and covering the pr

is  made this 2nd day of
. and is incorporated into and shall be deemed to amend and

ed of Trust or Security Deed (the "Security Instrument”} of the same
d (the "Borrower") to secure Borrower's Fixed/_AdjustabIe Rate Note .
(ton Mutual Bank, FA . ("Lendeér") of the same e
Cperty described in the Security Instrument and located at: i
230920/ WOLCOTT AVE, CHICAGO, IL 60657
{Property Address)

;. -THE NOTE PROVIDES FOR A CHANGE V. THE BORROWER'S FIXED INTEREST RATE TO ., -
, AN ADJUSTABLE INTEREST RATE. TrE NOTE LIMITS THE AMOUNT BORROWER'S -
" ‘ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM -

RATE BORROWER MUST PAY.

~ ADDITIONAL COVENANTS.

B In- addition to the cuvénants and agreements made in the
SRR Security Instrument, Borrower and

Lender further covenant.apd agree as follows:

P
¥

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
“...%7 . The Note provides for an initial fixed interest rate of 6.125
Tl for a change inthe initial ‘fixed rate to an adjustabie interest

_%. The Note also provides.
4:_ ADJUSTABLE INTEREST RATE

rate, as foiluws:
AND MONTHLY PAYMENT CHANGES

T will pay will'change, to an adjustable intéres! rai a"'zi)_n»:the;firs"t_"-"
- and the adjustable interest rate i Wit pay: may’

.. "changé on that day every 12th month thereafter. The date on which my initial |
changes to an adjustable interest rate,

fixed iitcrest rate
and each date on which my adjustable-interest razq could " .
change, is called a "Change Date." T T
- .{B} The Index : '

Beginning with the first Chque Date, my adjustabie interest rate will be based on an Index, - -

Y The "Index" is the weekly average yield on United States Treasury securities adjusted to a. - .
. “constant maturity of One'year, as made available by the Federal Reserve Board. The most recent -
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Index flgure avarlable as .of the date 45 days before each Change Date is called the "Current R o

index." bt A7 PR _
Iftthe,,lndeﬁ“‘s»no |onger available, the Note Holder. wili choose a new index that isr,based_
upon_com;arable information. The Note Holder will give me notice of this choice. , .~ . e
bie A(C) Calc-'. stion of Changes - t S '
Ly Before ea,h Change Date, the Note Holder W|Il calculate ‘my new rnterest rate by addlng.
Two & Sevent + -Five-Hundredths percentage pornts ( 2.750%) . ¥
to the Current Index. The Note Holder will then round the result of this addition to the nearest =
one- erghth of one. pe.ce iiage point (0.125%). Subject to the limits stated in Section 4(D), beIow .
this rounded amount will'¢ my new interest rate until the next Change Date. 3 e
"The Note Holder will t/ieh retermine the amount of the monthly payment that would be o,
",sufflcrent to repay the unpaid principal that | am expected to owe at the Change Date in qu on i, H
the Matunty Date at'my new iinterest rate in substantially equal payments. The result of thrs
ca|culat|on wrll be the new, amount o'ty monthly payment. .

(D) Limits on Interest Rate Change° - _
.51~ The_ifterest rate | am required to ray-at the .first Change Date will not be greater than. '

L

11.125 % or less than __ 2.750 0. Thereafter, my adjustable interest rate will never o
be increased or decreased on any single Change Date by more than two percentage points (2.0%) -0

from the rate of interest | have been paying for.toz preceding 12 months My interest rate will I
never be greater than __11.125 %, o a
(E} Effective Date of Changes 3 o

My new interest rate will become effective on each Cliange Date. | wilt pay the amount of ER
_my new monthly payment beginning on the first monthly payment date after the Change Date . = ..

until the amount of my monthly payment changes again.
{F) Notice of Changes :
The Note Holder will deliver or mail to me a notice of any changzs.in my initial fixed interest - w7 -
rate to an adjustable interest rate and of any changes in my adjustadle interest rate before the,'_-_* Sl
effective date of any change. The notice will include the amount of my menthly payment, and . o
any information required by law to be given me and also the title and telephone number of a .
person who will answer any guestion | may have regarding the notice.
{G) Failure to Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest raie or payment
amount as described in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”

4811 (02-01) Page 2 of 4
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B. TRANSFER OF THE PROPERTY
1. Until Borrower's initial fixed
terms stated in section A above, se

OR A BENEFICIAL INTEREST IN BORROWER

interest rate changes to an adjustable interest rate under the
ction 18 of the Security Instrument shall read as follows:
or a Beneficial Interest in Borrower.

contract for uncd,
the transfer o1 #it's

If all or any par
if Borrower is nu

instaliment sales contract or escrow agreemen
by Borrower at a future date to purchaser.

t/of the Property or any Interest in the Property is sold or transferred (or =+

_ L @ ratural person and a beneficial interest in Borrower is sold or
transferred) without ‘-

t, the intent of which is

) “LN.er's prior written consent, Lender may require immediate
payment in full of all sums srciied by this Security Instrument.- However, this option shall
‘not be exercised by Lender it ek

; : exercise is prohibited by Applicable Law.
If Lender exercises this optics Lender shall give Borrower notice of acceleration. The

notice shall provide a period of notiese than 30 days from the date the notice is given in s
accordance with Section 15 within wWhieli-Borrower must pay all sums secured by this
Security Instrument. If Borrower fails t

] 2 _pav thesé sums. prior to the expiration of this .
period, Lender may invoke any remedies per.pitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adj
lerms stated in section A above, Section 18 of the Security
="~ above shall then cease to be in effect, and the provisions of §
"+ shall be amended to read as foliows:
R Transfer of the Property or a Beneficial Interest in Borrowe. .
18, "Interest in “the Pro
including, "but ‘nét limite

ustable interest rate under the - L
nstrument described in section B1-. . -~
ecton 18 of the Security Instrument -

As used in this Section

perty" means any legal or beneficial i“tzrast in the Property,

d to, those beneficial interests transferred n a: bond for. deed,
.gontract for deed, installment sales contract or escrow agreement

, the intent -¢ff5\?grhich:'fis

“the transfer of title by Borrower at a future date to purchaser.. - A
"I all'or any part of the Property or any Inferest in the Property is sold or trursferred {or-.

if Borrower is not a natural person and a beneficial interest in Borfowsi- is 'sold or

transferred) without Lender’s prior written consent, Lender Uire

payment in full of all sums secured by this Security Instrument, However .
".. not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (@) Borrower causes to be submitted 1o Lender information

~ required by Lender to evaluate the interided transferee as if a new loan were being made to
the transferes; and (b} Lender reasonably determines that Lender’s security will not be

I
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‘impaired by the loan assumption and that the risk of a breach of any covenant or .

agreement in this Security Instrument is acceptable to Lender. :
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a N

_condidon to Lender's consent to the loan assumption. Lender may also require the

. frangfera: to-sign an assumption agreement that is acceptable to Lender and that obligates
the transforee to keep all the promises and agreements made in the Note and in this
Security ‘netrument.  Borrower will ¢ontinue to be obligated under the Note and this )
Security Instruraant unless Lender releases Borrower in writing.

. If Lender exercises the option to require immediate payment in full, Lender shall give
“Borrower notice of acreleration. The notice shall provide a period of not less than 30 days '

i from the date the roticzis given in accordance with Section 15 within which Borrower

L must pay all sums secured Ly this Security Instrument. If Borrower fails to pay these sums -

‘ prior to the expiration of this period, Lender may invoke:any remedies permitted by this

Security Instrument without ur.her notice or demand on Borrower.

BY SIGNING ‘BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider. "

" e //LM &
T

i
JASON AMETOWTT Q?‘V

X
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PLANNED UNIT DEVELOPMENT RIDER

03-2341-006725136-3

THIS +~LANNED UNIT DEVELOPMENT RIDER s made this 2nd day of
January, zfn2 » and is incorporated into and shall be deemed to amend and '3
Supplement the ortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date, given by the undersigned (the "Borrower") to secure Borrower's Note 1o
Washington Mutval Bank, Fa {the "Lender") of the same date and
... . covering the Property deszribed in the Security Instrument and located at;

2LUSA N WOLCOTT AVE. CHICAGO, IL 60657
(Property Address) ,

-« . The Property includes, but is “ov, limited to, a parcel of land improved with a dwelling,

together with other such parcels “and- certain common areas and facilities, * as described in
Instruments Recorded L :

-

(the "Declaration”). The Property is a part of a planned unit development known as
“UN/A : - - {the "PUD")
(Name of Planned Unit Developmerit)
The Property also includes Borrower’s interest in the homeowners association or equivalent
‘entity owning or managing the common areas and fazinties of the PUD (the "Owners .
"Association”) and the uses, benefits and proceeds of Borrower’s interest. - h

_ PUD COVENANTS. In addition to the covenants and agreenients made-in": the' Security
Instrument, Borrower and Lender further covenant and agree as follows: , ,' Lo
-, A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's =+ e
Constituent Documents, The "Constituent Documents”- are. the: (i) Declaraticn; i) articles of -~~~ ~ ;
" incorporation, trust :instriment or any equivalent document which - creaies’ ina Owners
T "-,Associgtion; and ({jii) any.by-laws or other rules or regulations of the Owners Association,
. " " Borrower shalt promptly pay, when due, all dues and assessments imposed pursuant to the
- - Constituent Documents.: ‘
B. Property Insurance. So long as the Owners Association maintains, with a generally -
:accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
... satisfactory to Lender and which provides insurance coverage in the amounts, for the perioqs, and .
..~ against ‘loss by fire, hazards included within the term "exterded. "cévei“rggg"-,_:?i'ig{'g{ﬁ?'totﬁ@( !

=
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_hazard* rncludmg, but not lrmlted to, earthquakes and floods, for whrch Lender requires- INSUTaNCe, . 1z .. -

then: o :

o Er) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the _
yeaiiy oremium installments for property insurance on the Property,{and w e o '
(i) Bor:ower’s obligation under Section 5 to maintain property insurance coverage on the Lo B
Property i3 deemed satisfied to ‘the extent that the required coverage is provrded by the . ]
Owners Assiciation policy. :

What Lender r‘q lres as a condrtron of this waiver. can change during the. term of the, loan. PURE

provrded by the master cr anket policy.. LR
In the event of a drstrlhut on of property insurance proceeds in lieu of restoration or reparr . T
following @ 1685 to the Properiy, or to common areas and facilities of the PUD, any proceeds. " . * ...
payable to Borrower are hereby assgned and shall be paid to Lender. Lender shall apply the = - B
proceeds to the sums secured by tiie, Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. .
C. Public Liability Insurance. Borrowe: chall take such actions as may be reasonable to insure " -
that the Owners Association maintains a puoic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any aware or claim for damages, direct or consequentlal
.. payable to Borrower in connection with any condeinniation or other taking of all or any part of the
..+ Property or the common, areas and facilities of the PUD, or for any conveyance in lieu..of - ;:
condemnation, are hereby assigned and shall be paid to ‘cider. Such proceeds shail be applied !
~ by-Lender to the sums secured by the Security Instrument as pro rided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after-noiice to Lender and with Lender's
- prior written consent, either partition or subdivide the Property or consent to:

‘ (i) the abandonment or termination of the PUD, except fof ~handonment or termination
required by law in the case of substantial destruction by fire or cther casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for
the express benefit of Lender;

(i} termination of professional management and assumption of self-maragement of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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- terms of plvnient, these amounts shall

bear interest from the date of disburseme
rate and shall be payable,

nt at the Note
with interest, upon notice from Lender to Borrower reque

sting payment.

BY SIGNING BELOW,. Burrower acce

pts and agrees to the terms and provisions contained in this
Planned Unit Developmerit Rider.

> 7
-5
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ASO YELO@
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