DEC.28.20@1 18:12AM NU. dce F.le

N UNOFFICIAL C@Royednss

§376/0070 45 B04 Page ! of 15
2002-01-22 09:35%:53

Q'\ This Instrument Prepared By: Cook County Recorder 49,00
N
N
‘14 LA
~ After Recording Remam To: _ %
Ny  MATIOWAL FUTURE MORTGAGE
1873 RT. 70 EAST SUTTE 204
\\  CEERRY HILL, NEW JERSHY
VAN 08003
Loan Nurber: 7561453

Al [Spacs Above This Line For Roearding Data]) — ——— %
i

MORTGAGE

DEFINITIONS

Words used in multiple section: of this document are defined below and other words are defined in Sections 3, 11,
13,18,20and 21. Certain rules regarding the usage of words used in this document are also pravided in Seciion 16,

{A) "Security Instrument" mesrs this document, which is dated DECEMBER 28 2001,
together with all Riders to this docum:nt,

(B) "Borrower"is RAFAEL MONTIJO AND HAYDEE MONTIJO, HUSBAND AND +IFE
AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrumers.
(€) "Lender’is NATIONAL FUTURE MORTGRGE

Lenderisa NEW JERSEY CORPORATION o1 ganized
and existing under the laws of NEW JERSEY .
Lender'saddressis 1873 RT, 70 EAST SUITE 204, (HERRY HILL, NEW JERSEY
08003

Lender is the morgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated DACEMBER 28 001,
The Note stares that Borrower owes Lender ONE HINDRED EIGHTERN THOAJSAND SEVEN HUNDEED
FIFTY AND 00/100 Dollars (U.S. § 118,750.00 ) plus interest, orrower has promise:! to pay
thia debt in regular Periodic Payments and to psy the debt in full not later then  JANTARY. 1 , 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Right. in the Property.”
(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late chrges die under
the Note, and all sums due under this Security Instrument, plus interest,

(G) '"Riders' meang all Riders to this Security Instrument that are executed by Borrower. The foliowia:, Riders
are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider X Condominium Rider (O Second Home Rider
(0 Balloon Rider (] Plenned Unit Development Rider [ Other(s) (spec ty]
0] 14 Family Rider [} Biweekly Payment Rider
é
333-CTI
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STREET ADDRESS: 8453 MJNOQ EJEJ C IA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 12-11-122-009-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 51 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN PARTS OF THE WEST 208.50 FEET (AS MEASURED ON THE NORTH AND SOUTH LINES THEREOF) OF LOT
2 IN SECOND ADDITION TQ SZCZESNY'S CUMBERLAND SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 33.0 FEET THEREOF, ALSQ EXCEPT
THE NORTH 33.0 FEET THEREOF, ALSO EXCEPT THE EAST 185.0 FEET THEREOF, ALSO EXCEPT THE SOUTH 33.0
FEET THEREOF) [N CCOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACAHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010740629, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THcCOMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF “ARKING SPACE P-51 AS A LIMITED COMMON ELEMENT AS DELINEATED
ON THAT SURVEY RECORDED AS DOCUME NT 0010780629.
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(H) "Applicable Law" means all centrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thay have the effect of law) as well as all applicable final, non-gppealable judicial
opinions,

@}  "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer” means any [ransfer of funds, other than a transaction otiginated by chec.:, draft,
or similar paper instrument, which is initiated through an electronic rerminal, relephonic instrument, comg uter, or
magnetic tape 50 as to order, instmet, or suthorize a financial ingtitstion to debit or credit an account. Such term
includes, but is not limired to, point-of-sale transfers, automated teller machine transacrions, transfers injt ated by
telephone, wire transfers, and automated clearinghouse transfers.

(K)  "Escrow Items" means those itams that are described in Section 3.

L) "Miscelloveous Proceeds" means any compeasation, settlement, award of damages, or proceeds paic by any
third party (oti.er :han insurance proceeds paid uader the coverages described in Section 5) for: (i) damage 10, or
destruction of, th= Froperty; (ii) condemnarion or other taking of all or any part of the Property; (iii) convevance in
lieu of condemparion: or (iv) misrepresentations of, or omissions as to, the valne and/or condition of the P operty.
(M) "Mortgage Insrs.ree' means insurance protecting Lender against the nonpayment of, or defaulr op, t+ = Loan.
(N)  "Periodic Paymert" megns the regularly scheduled amount due for (1) principal and interest under t e Note,
plus (if) any amounts under Secron 3 of this Security Instrument,

(O) "RESPA" means the Ray! Hstate Semtlement Procedures Act (12 U.8.C. §2601 et seq.) and jts imple nenting
regulation, Regulation X (24 C.F.F. Parr:3500), as they might be amended from time to time, or any addiional or
Successor legislation or regulation that governg the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and re trictions that are imposed in regard to a "federally related mortga;re loag"
even if the Loan does not qualify as a "federzily related morgage loan” under RESPA.

(P)  "Successor In Interest of Borrower" mea(s 7oy party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Vote and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymerc: of the Loan, and all renewals, extensions and
modifications of the Nore; and (ii) the performance of Borrower's rgvanants and agreements under this security
Instrument and the Note. For this purpose, Borrower does hereby morte.ze, grant and convey to Lender and ! ender's
successors and assigns the following described property located in the
COUNTY of CQOX
[Type of Recarding Turisdietion] Numaz.of Recording Jurisdiction)
EEE{EI L?GA]':'JADESCRIPTION ATTACHED HERETO AND MADE » PART HEREOF AS
IBIT v,

Which currently has the address of 8453 GREGORY AVE. UNIT 51

[Streer]
CHICAGO , Illinois 60656 ("Prope'rt\y Ad iress"):
[Chy} [Zip Code]
ILLINQIS~Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DociVagic €Rumps 80¢ 5691362
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shal] also be
covered by this Security Instrumenr, All of the foregoing is referred 10 in this Security Instrument as the "Pr: iperty. "

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has 1he right

10 mortgage, grant and convey the Property and that the Property is unencumbered, excepr for encumbrinces of

record. Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for nasional use and non-uniform ¢ venanis
with limited variations by jurisdicrion to constirute 2 pniform security instrument covering real property.

UNIFORM COYENANTS. Botrower and Lender covenanr and agree as follows:

1. Fayrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. B yrrower
shall pay when dv< the principal of, and interest on, the debr evidencad by the Note aod any prepayment cha ges and
late charges due unier the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. P.iyments
due undet the Note puid raie Security Instrument shall be made in 1.5, currency. However, if any check ot other
instrument received by Londe ag payment under the Note or this Seeurity Instrument is returned to Lender ynpaid,
Lender may require that any or ! subsequent payments due under the Note and this Securiry Instrument be made in
one or more of the following faris, as selected by Lender: (a) cash; (b} money order; (c) certified check, banl; check,
treasurer‘s check or cashier's check, prrvided any such check is drawn upon an ingtitution whose deposits are insured
by & federal agency, instrumentality, cf ensir: or (d) Blecrronic Funds Transfer,

Payments are deemed received by Linder when received at the location designated in the Note or ar suh other
locarion a3 may be designated by Lender in actarlance with the norice provisions in Section 15, Lender may retumn
any payment Or partial payment if the payment or parti<i paymenis are insufficient 1o bring the Loan ¢urrent, Lender
mmay accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or prejudice to iis rights to refuse such payruaent or pariial paymenis in the future, but Lender is not
obligated ta apply such payments at the time such paymexiz 70 accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on uncpriied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Boziowver does not do so within a reasanable p:riod of
time, Lender shall either apply such funds or return them to Borrowe:. If not applied earlier, sueh funds will be
applied to the ourstanding principal balance under the Note immedjate.y prior to foreclosure. No offser ur claim
which Borrower might have now or in the future against Lender shall relieve Berrower from making payments due
under the Note and this Security Ynstriment or performing the covenants and rgmsements secured by this :security
Instrument,

2. Application of Payments or Proceeds. Excepr as otherwise described i this Section 2, all p.lyments
accepled and applied by Lender shall be applied in the following order of priority: (a) int¢rost due under o e Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be appicd 10 each Veriodic
Payment in the order in which it became dye. Any remaining amounts shall be applied first to lar. charges. second
10 any other amounrs due under this Security Instrument, and then to reduce the principal balance of the Noe,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclydes » sufficient
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late chirge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the exient thar
Aty excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ro any prepayment charges :nd then
as described in the Note,

Any application of payments, insirance proceeds, or Miscellaneous Proceads to principat due under 1he Note
shall not extend or postpone the due dase, or change the smount, of the Periodi¢c Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dve under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for (8) tixes and
assessments and other items which can atain priority over thig Security Instrument as a lien or ancumbranc: on the

ILLINOIS--Singfa Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT DocMagle €fimxne #o; §45-1362
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Property; (b) leasehold payments or ground rents on the Propesty, if any; (c) premiums for any and all ir syrance
required by Lender under Section 5; and (d) Mortgage Insurance premfums, if any, or any sums payable by B srrower
to Lender in liey of the payment of Morgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, ‘ees and
assessments shall be an Eserow Item. Borrower shall promptly furnish 1o Lender all natices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Jtems unless Lender waives Bor ower's
obligation to pay the Funds for any or all Bscrow liems, Lender may waive Borrower's obligation 10 pay to Lender
Punds for any or al] Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounrs due for any Escrow Items for which pay menr of
Punds has been waived by Lender and, if Lendey requires, shall furnish 10 Lender receipta evidencing such jayment
within such time period as Lander may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumens, ag thi: phrase
"covenant and 47re2ment” is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, puriiant to
a waiver, and Borruwer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such ameiin’ 2nd Borrower shall then be obligated under Section 9 to repay to Lender any such :mouat.

Lender may revoke th< wrver as to any or all Bscrow Items at any time by a notice given in accordance with Section -

15 and, upon such revocasiou -Horrower shall pay to Lender all Funds, and in such amounts, thay are then : equired
under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Punds at the time specified under RES4,, and (b) not to exceed the maximum amount a lender can requile under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and reasonable estisares of
expenditures of furure Bscrow Items or oth erwise it accordance with Applicable Law.

The Funds shall be held in an instimutie:, whose deposits are insured by a federal agency, instrument.ity, or
entity (including Lender, if Lender ie an institution whose deposits are so insured) or in any Federal Hor e Loan
Bank. Lender shall apply the Funds 1o pay the Bscrew items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fund:, annually analyzing the escrow account, or v :rifying
the Escrow Items, unless Lender pays Borrower interest un-thz Funds and Applicable Law permits Lender o make
such 2 charge. Unless an agreement is made in writing or Appliczuble Law requires interest to be paid on the Funds,
Lender shall not be required to pay Rorrower any interest or earnizizs on the Punds. Borrower and Lender ¢ agree
in writing, however, that interest shall be paid on the Funds. Lencérshall give to Borrower, without chi TEE, 4N
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s defined under RESP#,, Linder shall account to Borre.wer for

. the excess funds in accordance with RESPA, If thereisa shortage of Punds heid in escrow, as dafined under LESPA,

Lender shall notify Borrower as required by RESPA, and Borrower shal] pay to Lendarthe amount necessary jo make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymepr=.. If there is a defic ency of
Funds held in escraw, as defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and B strower
shall pay to Lender the amount necessary 1o make up the deficienicy in accordance with RESPA . ut in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptiy refund to
Borrower any Funds keld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions-2:ributable
to the Property which can attain priority over this Security Instrumext, leasehold payments or ground reut; on the
Property, if any, and Community Association Dues, Pees, and Assessments, if any. To the extent that the e items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Be rrower;
(a) grees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, Lur only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevens the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the liea to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien Which can attain priority over this Security Insirument,
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Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice i: given,
Borrower shall sarisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or Teporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erecte on the
Property insured against loss by fire, hazards included within the rerm "extended coverage," and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuaat to the preceding senrences can change dnring the term of the Loan. The insurance carrier pioviding
the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower's choice, which riht shall
Bot be exercised unreasonsbly, Lender may require Borrower to pay, in connection with this Loan, either; (+.) a one-
time charge for flood zone determinarion, certification and tracking services; or (b) & one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occl r which
reasonably migit o'fect such determination or certification. Borrower shal] also be responsible for the payment of
any fees imposed by the Pederal Emergency Management Agency in connection with the review of any fload zone
determination resultng from an objection by Borrower,

If Borrower fajls to onsintain any of the coverages described above, Lender may obtain insurance cove rage, a1
Lender's oprion and Borr¢was’s expense. Lender is under no obligarion to purchase any particular type or amount
of coverage, Therefore, such zoverage shall cover Lender, bur might or might not protect Borrower, Borrower's
equiry in the Property, or the conznts of the Property, against any risk, hazard or liabiliry and might provide greater
or lesser coverage than was previous’y i) e&fect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall becons: additional debr of Borrower secured by this Security Instrumeni, These
amouats shall bear interest at the Note rate frein the dare of disbursement and shall be payable, with such .nterest,
upon norice from Lender 1o Borrower requesting savment,

All insurance policies required by Lender anc cuiewals of such policies shall be subject to Lepder's right 1o
disapprove such policies, shall include a standard mortgag~ clvuse, and shall name Lender as morigagee and,or as an

additional loss payee, Lender shafl have the right to hola the policies and renewsl certificates. If Lender r :quires, .

Borrower shall promptly give to Lender all receipts of paid ptenuums and renewal notices. If Borrower obt.ins any
form of insurance coverage, not otherwise required by Lender, 17 dumage 10, or destruction of, the Property, such
policy shall include & standard mortgage clause and shal) name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice 1o the insuranc: carier and Lender, Lender m.iy make
proof of loss if not made prompily by Borrower. Unless Lender and Borrgwer otherwise agree in writing, any
insurance proceeds, whether or not the ynderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Léndsar's security is not li-ssened.
During such repair and restoration period, Lender shall have the right 1o hold such insuranse proceeds until Leader
has had en oppertunity to inspecr such Property 1o ensure the work has been completeci-fo Lender's satis faction,
provided thar such inspection shall be undertaken promptly, Lender may disburse proceeds fo) the rep.iirs and
restoration in a single payment or in & series of progress payments as the work is completed. Unlzssan agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leridss shall not be
requited to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other ihir{ sarties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of 5: rrower.
It the restoration or repair is not economically faasible or Lender's security would be lessened, the insurance [ roceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if a1y, paid
to Borrower, Such insurance procesds shall be applied in the order provided for in Section 2. '

If Borrower abandons the Property, Lender may file, negoriste and settle any available insurance ¢l tim and
related matters, If Borrower does not respond within 30 days to a notice from Lender thar the insurance cai rier has
offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectian 22 or otherwise, Borrower hereby
assigas 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amount: unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to an' refund
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of yneprned premiums paid by Borrower) under all insurance policies covering the Property, insofar ag such rights
re applicable to the coverage of the Property. Lender may use the insurance proceeds either (o repsir or re: core the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as Boi cower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing , which
consent shall noy be nareasonably withheld, or unless extenuating circumstances exist which are beyond Boi rower's
control.

7. Preservatian, Maintenance and Protection of the Property; Inspections. Borrower shall not lestroy,
damage or impair the Property, allow the Property 1o dereriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condirion. Unless it is determined pursuant to Section 5 that yepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or daniage, If insurance or condemnation proceeds are paid in connection with damage to, or th: taking
of, the Property, Porrower shall be responsible for repairing or restoring the Property only if Lender has eleased
proceeds for such pumusss. Lender may disburse proceeds for the repairs and restoration in & single paymo at or in
a series of progress pay me.re as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Prope:ty, Borrower is not relieved of Barrower's obligation for the completion of such repair
ar restoration.

Lender or its agent may. w.ake reasonable entries upon and inspections of the Property. If it has re: sonable
cause, Lender may inspect rthe interior «f the improvements on the Property. Lender shall give Borrower 1 otice at
the time of or prior 1o such an interior fispestion specifying such reasonable cause.

8.  Borrower's Loan Applicatian. Eorrower shall e in default if, during the Loan application |rocess,
Barrower or any persons or entities acring a1 the direction of Borrower or with Borrower's knowledge or consimt gave
materially false, misleading, or inaccurate inforraariorn or statements to Lender (or failed to provide Lenter with
material information) in connection with the Loai, Material representations include, but are not limited 10,
representations concerning Borrower's oceipancy of the Iroperry as Borrower's principal residence.

9. Protection of Lender's Interest in the Propesty-and Rights Under this Security Instrumen:. If (2)
Borrower fails to perform the covenants and agreements comain<d in this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender's interest in the Feorarty and/or rights under this Security Insrument
(such a5 a proceeding in bankruptcy, probate, for condemmnation or fareisure, for enforcement of a lien which may
anain priority over this Security Instrument or to enforee laws or regul #idns), or (¢} Borrower has abanduned the
Property, then Lender may do and pay for whaiever is reasonable or appropAaté to protect Lender's intere it in the
Property and rights under this Security Instrument, including protecting and/cr rasessing the value of the P operty,
and securing and/or repairing the Property. Lender's actions can include, but are (o Limited to: (1) paying aiy sums
secured by a lien which has priority over this Security Instrument; (b) appearing ig cov:+: and (c) payinp ressenable
attorneys' fees to protect its imterest in the Property and/or righis under this Security Instrumeit, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to;-entering the Property to
meke repairs, change locks, replace or board up doors and windows, drain water from pipes, =lim:nate buiding or
ather code violations or dangerous condirions, and have utilities mmed on or of?, Although Lende: may-take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so, 11z ageed that
Lender incurs no Liability for not saking any or all actions authorized ynder this Secrion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Secyrity Instrurnent is on a leasehold, Borrower shall comply with all the provisions of the luase. If
Borrower acquires fee title 10 the Praperty, the leasehold and the fee ritle shall not merge unless Lender agreis to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making th: Loan,
Borrower shall pay the premiums required to maintain the Morgage [nsurance in effect, If, for any rea on, the
Mortgage Insurance coverage required by Lender censes to be ayailable from the mortgage insurer that prviously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
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for Morigage Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivale 1t to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially eq rivalent
Mortgage Insurance coverage is not available, Borrower shall cantiane to pay to Lender the amount of the se yarately
designated payments that were due when the insurance coverage ceased fo be in effect, Lender will aceept, use and
retain these payments as a non-refundable {0ss reserve in lien of Mortgage Insurance. Such loss reserve shal] be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be require.! to pay
Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve pay:nents if
Morigage Insurance coverage (in the amount and for tha period that Lender requires) provided by an insurer selacted
by Lender again becomes available, is obtained, and Lender requires separarcly designated paymenis toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L »an and
Borrower was required 1o make separately designated payrents toward the premiums for Mortgage In: urance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-rejsndable
loss reserve, voril Lender's requirement for Morgage Insurance ends in accordance with any wrirten agreement
between Borrower qad Lender providing for such termination or umil termirarion is required by Applicable Law,
Nothing in this Sectior. 10 affects Borrower's obligation to pay interest t the rate provided in the Note.
Morigage Insursnes reimburses Lender (or any entity thar purchases the Note) for certain losses it m 1y incur
If Borrower does not repay ilie Loan as agreed. Borrower s not a party to the Mortgage Insurance.
- Mortgage insurers evaluzie their voral risk on sll such insurance in force from rime 10 time, and may eiter into

apreements with other parties thii share or modify their risk, or reduce losses. These agrecments are on te.ms and

conditions that are satisfaciory to thi morzage insurer and the other party (or parties) to these agreements  These
agrecmaents may require the mortgage ixsurerro make payments using any source of funds that the mortgage insurer
may have available (which may include fu\ds cbiained from Mortgage Insurance preminms). -

As 2 resull of these agreements, Lender ‘any purchaser of the Note, another insurer, any reinsyrer, any other
entity, or any affiliate of any of the foregoing, ma re:eive (directly or indirectly) amounts that derive from (v might
be characierized as) a portion of Borrower's payments “ur Mortgage Iusurance, in exchange for shering or modifying
the mortgage insurer's risk, or reducing losses, If such gsreement provides that an affiliate of Lapder takes a share
of the insurer's risk in exchange for 2 share of the premmume-paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@)  Any such agreements will not affect the amounts ¢4t Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will rot increase the amount Borrower vill owe
for Mortgage Insurance, and they will not entitle Borrower to any r2fund,

(b)  Any such agreements will not affect the rights Borvower has - if iy « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law.- Tuese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Moyipage Insurance, to have the
Mortgage Insurance terminated automatieally, and/or to receive a refund of any Wi tapge Insurance promivms
that were unearned at the time of such caneellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Procoeds ove hereby : ssigned
10 and shall be paid 1o Lender,

If the Property iz damaged, such Miscellaneous Proceeds shall be applied to restoration or cepai* of the
Property, if the restoraion or repair is economically feasible and Lender's securiry is not lessened. Duripgsw h repair
aad restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender bat had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction, provi led that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in 2 single disbursernent
or in a series of progress payments as the work is completed. Unless an agreement is made in wriring or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required 1o pay Borro wer any
interest or earnings on such Miscellancous Proceeds. If the restoration or 1epair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this 'iecurity
Instrument, whether or not then due, with the excass, if azly, paid 1o Borrower, Such Miscellaneous Proce: ds shall
be applied in the order provided for in Section 2,
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procetds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market /alue of
the Property immediately before the partial taking, destruetion, or loss in value is equal to or greater than the amount
of the sums secured by this Securiry Instrument immediately before the partial taking, destruction, or loss i 1 value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellansous Praceeds multiplied by the following fraction: (a) the to1al amount of 116 sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market vah e of the
Property immedjately before the partial tsking, destruction, or loss in value, Any balance shall be paid to Be crower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market /alue of
the Property immediately hefore the parvial taking, destruction, or loss in value is less than the amount of t 1 sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender orherwise
agree in writing, ¢ Miscellaneous Proceseds shall be applied to the sums secured by this Security Instrument yhether
or not the sums are en due.

If the Propert, i~ #handoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposit g Party
(as defined in the nexrsanience) offers 10 make an award to settle 2 claim for damages, Borrower fails 1o res pond to
Lender within 30 days after vi1e date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration o2 r:pair of the Praperty or 1o the sums secured by this Security Instrument, shether
ar not then due. "Opposing Parcy™ means the third party that owes Borrower Miscellaneous Proceeds or the parry
against whom Borrower has a righr ¢f a.tizn in regard to Miscellaneous Proceeds.

Borrower shall be in default if ary actinn or proceeding, whether ¢ivil or criminal, is begun that, in | ender's
Jjudgment, could result in forfeimre of the Froperty or other material impairment of Lender's interest in the F'roperty
or rights under this Security Instrument. Borrowe can cure such a defanlt and, if acceleration has occurred, 1 einstare
as provided in Section 19, by cavsing the actior or proceeding to be dismissed with a ruling that, in !.ender's
judgment, precludes forfeimre of the Property or ottcr inaterial impairment of Lender's interest in the Pro erty or
rights under this Security Instrument, The proceeds of a4y award or claim for damages that are arributable to the
impairment of Lender's interest in the Properry are hereby-#5sizned and shall be paid to Lender,

All Miscellaneous Proceeds thar are not applied to reserafiun or repair of the Property shall be applicd in the
order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not'a vaiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instzument granted by Lender 1o Borr swer or
any Successor in Interest of Borrower shall not operate to release the liability »f Borrower or any Successors in
Interest of Borrower, Lender shall not be required 10 commence proceedings »4ainst any Successor in Inierest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower of < Successors in Inizrest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, 1.ender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower oz in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrow:r sovenins and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wiy 22-sigas this
Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrumecionly to
morrgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instru ent; (b)
is not persenally obligared to pay the sums secured by this Securiry Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the term : of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Swceessor in Interest of Borrower who assumes Boirower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al] of Borrower s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and agreemeni ; of this
Security Instrument shall bind (excepr as provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Bor rower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Inst ument,
including, but not limited to, atiorneys' fess, property inspection and valuarion fees, In regard to any other 1eas, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be coustrued
a2 a prohibition on the charging of such fee. Lender may not charge fees that ars expresaly prohibited by this Securiry
fnstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
ingerest or other loan charges collecied or 1o be collected in connection with the Loan exceed the permitte: limiss,
then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitte d limit;
and (b) any sums already collected from Borrower which exceeded permitred limits will be refunded 10 Be rrower,
Lender may choose to make this refund by reducing the prineipal awed under the Note or by making a direct j-ayment
to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withou any
prepayment charge (whether or not a prepayment charge is provided for under the Note)., Borrower's acceprance of
any such refund 22802 by direct payment to Bosrower will constitute a waiver of any right of action Borrowr might
have arising out of #uch overcharge.

15, Naotices( il notices given by Borrower or Lender in connection with this Security Instrument amst be
in writing. Any notice t3 Porrower in connecrion with this Security Instrument shall be deemed 10 have becn given
to Borrower when mailed by & class mail or whep actually dalivered 10 Borrower's notice address if sent y other
means. Notice to any one Boriov-er shall canstitute notice to all Borrowers unless Applicable Law expressly ‘equires
otherwise. The norice address shaii be the Property Address unless Borrower has designated a substitut: notice
address by notice to Lender. Borrawir 1hall promprly notify Lender of Borrower's change of address, It Lender
specifies a procedure for reporting Botrovier's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securiry Insirument
af any one time. Any natice to Lender shall be riven by delivering it or by mailing it by first class mail to | ender's
address stated herein unless Lender has designated raarher address by notice to Borrower. Any notice in cornection
with this Security Instrument shall nor be deemed 10 %o+ been given to Lender until acrally received by Lender.
If any notice required by this Security Insrument is alsw required under Applicable Law, the Applicatle Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Constructiou, This Security Instrument shall be gov: rned by
federal law and the law of the jurisdiction in which the Property isiosated. All rights and obligations cont sined in
this Security Instrument are subject 10 any requirements and limirations o Applicable Law. Applicable Larv might
explicitly or implicitly allow the parties to agree by contract or it migh: Le silent, but such silence shali not be
construed as a prohibition against agreement by contract. In the event that ary provision or ¢lause of this ecurity
Instrument or the Note conflicts with Applicable Law, such conflict shall nor affect other provisions of this Security
Instrument or the Note which can be given effect withour the conflicting provision.

As uged in this Securiry Instrument: (a) words of the masculine gender shall méar-and include corres)onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inc'ude the plural ;ind vice
versa, and () the ward "may" gives sole discretion without any obligation 1o take any act.on,

17.  Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security Instrurient.

18.  Transfer of the Property or a Beneficial Interest in Borrower, As uged in this Secusa 18, ' Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, these b neficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemert. th2 intent
of which is the transfer of title by Borrower a1 a furure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold o transferred) without Lender's prior written ronsent,
Lender may require immediare payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Jastrument, Jf Borrower fails to pay these sums pricr 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withow further
notice or demand on Borrower.
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19.  Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, B irrower
shall have the right 1o have enforcement of this Security Instrumertt discontinued a1 any time prior 1o the em liest of;
(a) five days before sale of the Property pursnant to Section 22 of this Security Instrument; (b) such other p riod as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment &1 forcing
this Security Instrument. Those conditions are thar Borrower: () pays Lender all sums which then woulc be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the Jurpase
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such : ction as
Lender may reasonshly require to assure that Lender's interest in the Property and rights under this ‘lecurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue un:hanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstateme nt sums
and expenses in one or more of the following forms, as selegted by Lender: (a} cash; (b) money order; (c) vertified
check, bank cherlr, 1 easurer's check or cashier's check, provided aqy such check is drawn upon an institutio 1 whose
deposits are insurer by a federal agency, instrumentality or entity; or (d) Elecrronic Punds Transfer. Upon
reinstatement by Borzower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no accelerarion had ocevites. However, this right to reinstare shall not apply in the case of acceleration under Sex tion 18.

20.  Sale of Note; Clienge of Loan Servicer; Notice of Grievance, The Note or 4 partial intere:1 in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower A sale
might result in 2 change in the en*icy (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument aud verforms other mortgage loan servicing obligations under the Nute, this
Securiry Instrument, and Applicable Law:. There also might be one or more changes of the Loan Servicer v-rélated
to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written netice of the change
which will state the name and address of the nev Lian Servicer, the address to which payments should be i ade and
any other information RESPA requires in connectisn 'vish a notice of transfer of seryicing. If the Note is : old and
thereafter the Loan is serviced by a Loan Servicer oth< tiian the purchaser of the Note, the mortgage loan s:rvicing
obligations to Borrower will remain with the Loan Servicer 4r be transferred to a successor Loan Servicer anc: are not
assumed by the Note purcheser usless otherwise provided ;v ths Note purchaser.

Neither Borrower nor Lender may commence, join, or be foiied to any judicial action (as either an inlividual
litigant or the member of a class) that arises from the other party's astioas pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owwed by reason of, this Securiry Instrument,
until such Borrower or Lender has notified the other parry (with such notice ziven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other parry hareto a rearonalle period after the giving of such
notice to take corvective acrion. If Applicable Law provides a time period which imust elapse before certai 1 action
can be taken, that time period will be deemed to be ressonable for purposes o. tuir paragraph, The notice of
4cceleration and opportuniry to cure given 1o Borrower pursyant to Section 22 and thie zotics of acceleraricn given
to Borrower pursuant ta Section 18 shall be deemed 1o sarisfy the notice and opportunicy 16 vake correctiy: action
provisions of this Section 20,

21.  Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ize thiose sulstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follov:in 3ub itances:
gasoling, kerosene, otber flammable or toxic pesrolenm produets, toxic pesticides and herbicides, volzi!z < lvents,
maserials conraining asbestos or formeldehyde, and radioactive materials; (b) "Environmental Law" mesns tederal
laws and laws of the juriadiction where the Property is located that relate to health, safety or environmental priection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as de ined in
Environmentzl Law; and (d) an "Eavironmental Condition” means & condirion that can canse, conwibul: to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permi; the presence, use, disposal, storage, orrelease of any Hazardous Sub itances,

ar threaten to release any Hazardous Substances, an or in the Propeny. Borrower shall not do, nor allow any e else

1o do, anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which cneates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appl 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances thar are generally recognized
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to be appropriate to normal residential uses and to mainrenance of the Property (including, but not limited to,

hazardous substances in consumer products).
Borrower shall promptly give Lender writien notice of () any investigation, claim, demand, lawsuit >t other

action by any governmental or regulatory agency orprivate party involving the Property and any Hazardous Si bstance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butgot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardons Substance, and (¢) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or i3 notified by any governmental or regulatory anthoriry, or any privare pa 1y, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrow er shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall cr:ate any

‘obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows;

22.  Acwleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo Ilowing
Borrower's breach <1 any covenant or agreement in this Security Instrument (but not prior to acceleratio 1 under
Section 18 unless Apali-ehle Law provides otherwise). The notice shall specify: (a) the default; (b) th: action
required to cure the deiarit: (c) a date, not less than 30 days from the date the notice is given to Borro wer, by
which the default must be evced; and (d) that failure to cure the defanlt en or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propcity, The notice shall further inform Borrower of the right to reinstate after
accoleration and the right to assert 'n fhe foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration an foreclosure, If the default i nat cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumns secured by this Security
Instryment without further demand and may forealose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pu'ssuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ca:is of title evidence,

23.  Release, Upon payment of all sums secures by, this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation cozts. Lender may charge Borrower a fee for relea ing this
Security Instrument, but only if the fee is paid to a third party-£ar services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, thé Borrower hereby releases and w:ives all
rights under and by virtue of the linois homestead exemption laws.

25.  Placement of Collateral Protection Insurance. Unless Rorrowe! provides Leader with evidenve of the
insurance coverage required by Borrower's agreement with Lender, Lender may zurchase insurance at Boicower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, i, reed not, protect Boi rower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower miakés or any claim tha is made
against Borrower in connection with the collateral. Borrower may later cancel any insurdnc purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requiced b5 Borrow :r’s and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respensible Jor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placiment of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the travzaice may
be added to Borrower’s toral outstanding balanee or obligation, The costs of the insurance may be more wisp <Os cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this jecurity
Instrument end in any Rider executed by Borrower and recorded with it.

LS T s Al BT

RAFABL, MONTIJO - -Borrower HAYPSE MONTIJO < -B yrrower

(Seal) . (Seal)
-Borrower -B irrower
o~ (Seal) . (Seal)
-Borrowet -B irrower
Witness: Winass:
State of Mlinois

County of COOK

The foregoing instrument was acknowledged before me this

by RAFAEL MONTIJO, HAYDEE MONTIJO
o s oo Lo

Sighature of Person ‘Prisifg Acknowledgmeni

Titde

20084094

Serial Number, if any

ILLINOIS--Single Family--Fannjs Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle @Fnmme 20¢ §43.1362
Farm 3014 1/01 Page 12 0f 12 Mg www.decmi-gic.com

1L301412.MTQ




NU. 24 F.cb

LEC.28. 2l 1¥: 16HM

11401,RID

UNOFFICIAL COPY

Loan Number: 75614%53
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of DECEMBER :
2001 , and is incorporated imo and shall be deemed to amend and supplement the Morig ige,
Deed of Trust, or Security Deed (the "Securiry Instrument”) of the same dage given by the undersigned
(the "Borrower") 1o secure Borrower's Note 10 NATIONAL FUTURE MORTGAGE, A
NEW JERSEY CORPORATION (the "Lencer™
of the same date and covering the Property described in the Security Instrument and located at

8473 CGREGORY AVE. UNIT 51, CHICAGO, ILLINCIS 6Q€&56
[Property Address}

The Property inIndes a unir in, togerher with an undivided interest in the common elements of, 2
condominium prejeet nown as:

PARX SIDE SQUARE 1
[Name of Condominium Project]

(the "Condominium Project™). ~Ii the owners sssociation or other emity which scs for the
Condominium Project (the “Owners /ssoviation") holds title to property for the benefit or use of its
members or shareholders, the Property-alsu, includes Borrowes’s interest in the Owners Associaiion
and the uses, proceeds and benefits of Boumwor's interest.

CONDOMINIUM COVENANTS, In addition-to the covenants and agreements made in the
Security Instrumenr, Borrower and Lender further covenant and agree 88 follows:

A, Condominium Obligations. Borrower shall pérfurm all of Borrower's obligations uider
the Condominium Project’s Constituent Documents. The "Constituent Documeats” are the; (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code
of regularions; and (iv) other equivalent documents. Borrower siall promptly pay, when due, all lues
and assessments imposed pursuant to the Congtituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally
accepted insurance carrier, a "masier” or "blanker” policy on the Condomiriuii~ Project which is
satisfaciory to Lender and which provides insurance coverage in the amounrs (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extensed coverage,”
and any other hazards, including, but not limited to, earthquakes and floods, from which. Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lendcr i the
yearly premium installments for properry insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverag: on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ow ers
Association policy.

What Lender requires s a condition of this waiver can change during the term of the losn.

Borrower shall give Lender prompt notice of any lapse in required property insurance cove ‘age
provided by the master or blanket policy.
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In the evenr of a distribution of property insurance proceeds in lieu of restoration or resair
following a loss to the Property, whether to the wait or 10 common elements, eny proceeds pay ible
1o Borrower are hereby assigned and ghall be paid to Lender for application to the sums gecured by
the Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C.  Public Liahility lnmrance. Borrower shall 1ake such actions as may be reasonablc 1w
insure that the Owners Associstion maintains a public liability insurance policy acceptable in form,
amount, and extent of coversge to Lender,

D. Coundemnation. The proceeds of any award or claim for damages, direct or consequenial,
payable to Borrower in connection with ay condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liet of
condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall be sppliec by
Lender to the sams secured by the Security Instrumenr as provided in Section 11,

E.  Lendi’s Pror Comsent. Borrower shall not, except after notice to Lender and with
Lender’s prior writtan ronsent, either partition or subdivide the Froperty or comsent to: (i) the
abandonment or terminatior of the Condominium Project, except for abandonment or termination
requited by law in the ¢acz-of substantial destruction by fire or other casualty or in the case Jf a
taking by condemnation ot emineyt domain; (if) any amendment to any provision of the Constituent
Documents if the provision is for fhe express benefit of Lender; (iii) terminadon of professicnal
management and assumprion of self-nanigement of the Owners Association; or (iv) any action wiich
would have the effect of rendering the puolic liability insurance coverage maintained by the Ow iers
Association unacceptable to Lender.

F.  Remedies. If Borrower does not pay coadominium dues and assessments when due, 1hen
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Iistroment, Unless Borrower and Lender ree
10 other terms of paymeny, these amounts shall bear in‘erss from the date of disbursemnent at the
Note rate and shall be payable, with interest, upon notice rum Lender to Borrower requesing

payment,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and riovisions comained in this
Condominium Rider,

W 2 Geal) : Zey%—viz? . (Szal)

RAFAET, MONTT.JO Barrower EAYDEE MONTIJO O somwer
(Seal) (Szal)

-Barrower -Borr wver

(Seal) (Seal)

-Borrower «Bory swer
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