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STATE OF ILLINOIS
COUNTY OF COQOK

I, THE ERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, DO HEREBY CERTIFY THAT
C"ﬁaa{ujg O, S—f/@q?j% 5 PERSONALLY KNOWN TO ME TO BE THE SAME PERSON[{T WHOSE
NAME (S)” SUBSCRIBED TO THE FOREGOING INSTRUMGNT, APPEARED BEFORE ME THIS DAY IN PERSON AND
ACKNOWLEDGED THAT e SIGNED AND DELIVERED THE SAID INSTRUMENT AS _ AXe+- FREE

AND VOLUNTARY ACT, FOR THE PURPOSES AS THEREIN ‘iLE FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS [[%<npim OF%.;KQ, , 459-ltoz
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When Recorded Mail To:

Decision One Mortgage Company, LLC
6060 J.A. Jones Drive; Suite 1000
Charlotte, North Caroliua 28287

— - {Space Above This Line For Recording Data]

MORTGAGE Loan Number 2070-00095788-035 /%

THIS MORTGAGE ({"Security ~irstrument”) is given on OCTOBER 12, 2000. The mortgagor is CHERYL D. /
STRAUGHTER, A SINGLE WOCMAN ("Borrower"). This Security lnstrument is given to Decision One Mortgage
Company, LLC, which is organized ani existing under the laws of NORTH CAROLINA, and whose address is 6060 J.A. -
JONES DRIVE, SUITE 1000, CHARLOTS £, NORTH CAROLINA 28287 ("Lender”). Borrower owes Lender the principal /
sum of ONE HUNDRED FIFTY-EIGHT THOUSANT AND 00/100ths Dollars (U.S.$158,000.00). This debt is evidenced by
Borrower's note dated the same date as this Secarity Instrument (" Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on NCVFMBER 1, 2030. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with inte'est, ard all renewals, extensions and modifications of the Note; (b)/the
payment of all other sums, with interest, advanced under pe; giaph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covepants and agreemenls und-¢ihis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in COOK County,
lfinois:

SEE ATTACHED SCHEDULE "A"

2084149

20103030281003
which has the address of 5243 §. MICHIGAN #3 , CHICAGO ,
' [Street] {Clzy}
Ilinois 60615 ("Property Address"); ‘
(zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered.by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property -and that the Property is unencurnbered, except for encumbrances of record. Borrower warrants
and will defend-generally the tile to the Property against ail claims and demands, subject 10 any encumbrances of record. -

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 9/%0 (page I of 6 pages) -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for; (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly floed insurance premiums, if
any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximur amount a lender for a federally
related mortgage loar may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended Jrem time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another Jaw that applics to the Funds sets a
lesser amount, If so, Lerider may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with app.icable Jaw.

The Funds shall be held in ai i titution whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an ingfitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Boriover.for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and zpplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loaq, un'scs applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lende. shal. not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ¢i2dirs and debits to the Funds and the purpose for which each debit
10 the Funds was made. The Funds are pledged as additionai-serarity for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted tc be be'd by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so noii’y Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower'shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, LendCrsiall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 7credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiex! by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to aniouzis rayable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it'any. Porrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay U em ¢ time directly
to the person owed payment. Borrower shall premptly furnish to Lender all notices of amounts to be paid under #i; paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pay:uens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ((} agrecs in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith/tie lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines (hat any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set fotth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the 1mprovements now exlstmg or hereafier erected on the Property
insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obrain
coverage o protect Lender s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Piope'ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
lo the Property prior+o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the(aconisition.

6. Occupancy, Preserratinn, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Berrower shall occupy, establist, wd use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and snali cratinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lerfer otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist whica are_beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. ¢r commit waste on the Propesty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien reate! by this Security Instrament or Lender’s security interest, Borrower may
cure such a defavit and reinstate, as provided in paiapsaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precluges fuifeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumcn: or Lender's security interest. Borrower shall also be in default if
Borrower, during the toan application process, gave materiall; false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection tvith t1¢ loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Propeity 452 principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1£Docrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender's Rights in the Property. If Borrower fails to psifaim the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights in the Property (such as 2
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws zisegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights it the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Irstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender ta=y ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: cecured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Botrower reqyesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secercu by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for «nv reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuiny required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiatly equival ot ‘o the
cost t0 Borrower of the mortgage insurance prevmusly in effect, from an alternate morigage insurer approved by Leader. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property 1s-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 clo‘in for damages, Bormrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to col'set and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Insizupient. whether or not then due.

Unless Lender and Borrowe. olierwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeiits ~éistred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbasiance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ongiur! Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in irierest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni hy reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender 'm.xercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and 4ssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint_and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiiv Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instouriert: (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othey Brirower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or‘the. Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1 a Jaw.=hich sets maximum loan charges, and
thar law is finally interpreted so thal the interest or other loan charges collected or t¢ be collected in connection with the loan
exceed the permiteed limits, then: (z) any such loan charge shall be reduced by the amount rierassary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded peeniitted limits will be refunded to
Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note o h making a direct payment
to Borrower, If arefund reduces principal, the reduction will be treated as a partial prepayment withonr-any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrament shall be given by deliveririg it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Frope.iv-Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class msil *o Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in'this Security
Instrurnent shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrument cr the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16, Borrower's Copy Borrower shall be given one conformcd copy of the Note and of this Security Instrurent.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ifs option, require immedjate payment-in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if exercise is prohlbned by federal law as of the dalc of this
Sccunry Instrument.

20084149
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited (o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation te pay the sums secured by this Security Instrument shall
continue unchanged Upon reinstatement by Borrower, this Security Instrument and the obtigations secured hereby shall remain
fully effective as if no acecicration had eccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Charize of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or rour: times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects maathly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uncelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the-adriess to which payments should be made. The notice will also contain any other
informatjon required by appiicable law.

20. Hazardous Substances. Borrower shall not_camse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedirg two sentences shall not apply to the presence, uvse, or storage on
the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1avestipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope:ty 2 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifie? by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defipca us toxic or hazardous substances by
Environmen:al Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an ralioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e Ptoperty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor:ower's breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 1. up’esn-applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defeals; {¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; un () that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secried by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 1form
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thig Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge fo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

(%) Adjus:able Rate Rider & Cendominium Rider (J1-4 Family Rider
[ Graduated Payment Rider (O Ptanned Unit Development Rider O Biweekly Payment Rider
(JBalioon Rider ORate Improvement Rider 5 Second Home Rider

(& Other(s) {specify] Floor Rate Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses: Q
\ (774 {Seal)

-Borcower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowlrugp ent]

STATE OF ILLINOIS, (ot 7 County ss:

q’é)—r M‘/Q/""‘ V\l\fk_aﬂotary Public in and for said county and state do hereby certify

that CHERYL D. STRAUGHTER, A SINGLE WOMAN, personally known to me to b the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, any arinowledged that he

signed and delivered the said instrument as free and volumary act, for the uses anl purposes therem set forth ;

Given under my hand and official seal, this \ day of %
My Commission Expires: \(-lr L’/ D

ot >-c Notary Public

This [nstramen was prepared by; = - o :
' | East 22nd Street, Suite 220, Lombard, Illincis 60148 o . '
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SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007881758 p:

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 5243-3 IN THE MICHIGAN TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THR
FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 9 1/2 FEET OF LOT 22 AND ALL OF LOTS 23 AND 24 IN BLOCK 1 IN BLAIRS
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4!0F SECTION 10, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS :
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DCOLUUNENT NUMBER 97608091 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE C_O'IMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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Loan Number 2070-00095788-035

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of OCTOBER , 2000,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ot
Security Deed (the "Security Instrument”) of the same date given by the undersigned (ibe "Borrower”) to
secure Borrower's Note to Decision One Mortgage Company, LLC (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at;

5243 §. MICTUC AN #3, CHICAGO, ILLINOIS 60615
{Property Address)
The Property “ipziudes a unit in, together with an undivided interest in the common elements of, a
condominium projec’ Known as:
MICHIGAN TERRACE CUNDOS

[Name of Condominium Project}
{the “"Condominium Projec’) If the owners association or other entity which acts for the Condominium
Project (the "Owners AssGoiation") holds title to property for the benefit or use of its members or
shareholders, the Property also 'mc’u®cs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iuateress:

CONDOMINIUM COVENANTS. In addtion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covna it and agree as follows:

A. Condominium Obligations. Borrower shal)l nerform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. T "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Froject; (i) by-laws; (iif) code of regulations; and
(iv} other equivalent documents. Borrower shall prowntly nay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projes. which is satisfactory to Lender and
which provides insurance coverage in the amoums, for the pericds) and against the hazards Lender
requires, including fire and hazards inchuded within the term "extended coveraza,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon hly payment to Lender of the
yearly premium installmenis for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard inzurtice coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided Uy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraps:

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair (olloving a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowr e
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiry
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in comnection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby

~ assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constirzent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-mamagement of the Owners
Association; or

{(iv) ary \ac.ion which would have the effect of rendering the public liability insurance coverage
maintained by th¢ Cnmers Association unacceptable o Lender.

F. Remedies. [f Dorrower does not pay condominium dues and assessments when due, then Lender
may pay them. Ary armounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by teevSecurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shali bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon rot.cé from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower actepts_and agrees to the terms and provisions contained in this

Condominium Rider,
/VJ@’M <./ : (Seal)

CHERYL D uTVA 'JGHTER -Borrower
(Seal) %).
-Borrower
-
<
@
(Seal) o
-Borrower ;‘
N
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Loan Number 2070-00095788-035

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of OCTORER, 2000, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note (the "Note") to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

3243 8, MICHWCAN  #3, CHICAGO, ILLINOIS 60615
[Property Address)

THE NOTE CZNTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY (FA7MENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST
RATE CAN CHANGc AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. Ip. addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furthCr covenant and agree as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an initial interest raic ¢£39,41%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMNZAC CHANGES

(A) Change Dates

The interest rate T will pay may change on the 18T da; of NOYEMBER, 2({)2, and on that day every sixth
month thereafter, Each date on which my interest rate coula chanye is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate wil e based on an fodex. The "Index” is the
average of interbank offered rates for six-month U.S. dollas-denciniuaied deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recen Tidex figure available as of the first
business day of the month immediately preceding the month in which the £hanie Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thal iz based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding SIX AND
41/160THS percentage point{s) (6.41%) 0 the Current Index. The Note Holder will then round e r=sult of
this addition to the nearest cne-eighth of one percentage point (0.:25%). Subject to the limits stated in/Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to répay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my now
interest rate in substantially equal paymenis. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I 2m required to pay at the first Change Date will not be greater than 13.41% or less than
10.41%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) from the rate of intergse I have been paying for the preceding six months, My
interest rate will never be greater than 16. 41%

MULTISTATE ADJUSTABLE RATE RIDER LIBOR INDEX - Singla Family - FHLMC Uniform Instrument Form 3192 7/92
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment begimming on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice,

B. TRANSILLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covernant 17 of the Security Instroment is amended to read as follows:

Transfer of ‘uc Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is scid s transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
nol a natural person; wwithout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all semsSecured by this Security Instrument. However, this option shall rot be exercised by
Lerder if exercise is prohitited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this opticn if: (a)-Lurrower causes 0 be submitted to Lender information required by Lender to
evaluate the intended transferee &5 if a.mew loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security wiil not he impaired by the Joan assumption and that the risk of a breach of
any covenant or agreement in this Security [nstrament is acceptable 10 Lender.

To the extent permitted by applicable iarv, T.ender may charge a reasonable fee as a condition to Lender's
consen! (o the loan assumption. Lender may aiso ievnire the transferee fo sign an assumplion agreement that is
acceptable to Lender and that obligates the transferce<n keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will cortinue~tn be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payrien! in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 2% d2ys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this becurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invok< 2iy remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants nintained in this Adjustable

T D

CHERYD. STRAUGHTER ‘B trower

(Geal)
-Borrowe;

(Seal)

-Borrower

.Ferm 3192 7/92
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Loan Number 2070-00095788-035
FLOOR RATE RIDER TO SECURITY INSTRUMENT
(For 6-fianth LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOR/XKATE RIDER is made this 12TH day of OCTOBER, 2000, and is incorporated into and
shall be deemed tol avend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”} of the same date given by the undersigned (the "Borrower™) to Decision One Mortgage
Company, LLC (the "Ler<er”) of the same date and covering the property described in the Security
Instrumnent and located at:

5243 S, MICHIGAN  #3, CHICAGO, I _LLINDIS 60615
[Froperty Address}

AMENDMENT TO SECUZITY INSTRUMENT

1. Section 4.(D) under Additional Covenant A. of the Aajust=ble Rate Rider to the Security Instrument is
amended to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will no be greater than 13.41% or less
than 10.41%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.00%) from the rate of interest [ have been paying for the preceding
six months. My yearly interest rate will never be greater than a maximum' r2i5-of 16.41%, or a
minimum, or floor, rate of 10.41%,

2. In the event that the Note is ever soid, assigned or transferred to the Federal Natioval Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expiessiy its
amended provisions with respect to establishing a minimum, or floor rate, shall thereupon terminaie and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date to occur after the date of any such sale, assignment or transfer, and thereupon
ard thereafter the Note shall be in full force and effect in accordance with its original terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Adjustable Rate Rider to the Security Instrument.

20084149




. " UNOFFICIAL COPY

0081224,

BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Ridet.

/ %?{ iém (Seal)
CHERYL P, UGHTER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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