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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the ugage of words used in this document are also provided
in Section 16.

(A) "Security Instrument"” means this document, which is dated / December 20th, 2001 .
together with all Riders to this document.
(B) "Borrower" is

RAUL MONTOYA, MARRIED TOAMALIA MARTINEZ AND CATALIMA MONTOYA,
A NEVER MARRIED FEMALE AND MOISES R. MONTOYA, MAR:IED TO ERICA MONTOYA

"Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

" Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

52-2102507-8 P2446
|LLINOIS - Single Family - Fannie Mae{Ereddle Mac UNIFORM INSTRUMENT Form 3014 1/01
@D -6(IL) (0010}

e R0




UNOFFICIAL COPY .

/L pLog wﬁs W 51 Jo z ebeg (0100 (1)9- €
’ﬁ. f_\F W ;:ﬂzmul
ngVZd 8-106201L2-25
'YdSHY 12pun

B0 98eguow pajes ATresapay,, & se Ayenb jou §90p UeOT A Jr usad ,ueoy oSeSuow pate[al Ajrerapoy,
® 0] preda1 ur pasodun om 18 suopdLmsar pue syuswonnbar e o S1J31  VdSHY, uewnasu] Auunog
SI U pasn Sy “Ianjew 100(qns dures sy swA0g Tet) uone[3al 10 uonesIFa] J0S5AI0NS 10 [eUONIpPE Aue IO
‘oW 0 UM WoIJ PIpude 3q W3 fayy se “(gogs weg W'A'D ¥T) X vonemnSay ‘uonengar Bunuawadun
sipue ('bas 10 1097 uonoog O'$N T 10V sampasolq juswopieg SMEISH [EoY o sueow |, vASHY, (O)
uawnnsu] ALmsog sy jo ¢ uonaag Japun sjunoure Aue (1) snjd ‘a1oN]

91 Ispup-issrnu pue redround (1) 107 snp junowe Pomnpayds Aremsor oy sueows WUdMAR] JIpoLdd, (N)
‘eCT Ay

‘U0 1[neyap 10 “10 wewdeduou sy surede Jopuory Sundotord SOURIMSUY Suesw ,,due.msuy agediop,, W
*&nadord a1 Jo uonipuos

Jo/pue anfea o1 oy sk SUOISSIWO 10 ‘Jo suonejussardarsiu (A1) 10 ‘uoRRUWAPUO) Jo 1oy ur 9ouedaAuoy (m)
“Kadoig oy jo red Aue 1o 'Te Jo Sunm Joyo 10 uoneuwapuod (1) ‘Auedoig o ‘Jo uononnsap 10 ‘0 afewep
(D w107 (¢ uonoeg w PAqI2u89p saZe1onco o rapun pred spadvoid douemsur uew oy10) Awed pmp Aue
4q pred spoaood 1o ‘sofeurep 20 PIese uswomss ‘vopesuadurod Aue sugow 1SPAN0IJ snoduerRISI, ()
“SH0UDAS UL PaqUIdSSP SI8 TRY) WA SOU SUBdu WSWAT M08, (M)

‘SI3)suen SSNOYIULILA[S PLIBWGINE pue ‘swjsuen anm ‘suoydera £q Patenul SI97suen ‘suonsesuen

UIIeW I[N parewojne ‘SRJsURD dNs-1-umod ‘o patuny 1ou st nq ‘sopnpur uug yong “junodoe
UE 1PAI5 JO 1195p 01 uonmmsu fewuemy ¢ WZLIVyNe JO JONNSUI ‘IpIo o) se os odey onoudew Jo ‘syndwos
Juownnsul amuoyde[y) ‘euruiy OIIGNIA[R R (nomn paventur st gogm Jwowmasw 1ded repuns 1o 4yerp
Y33d Aq paremSuo uonsesuen v UBLR 19410 ‘Spunj o 3 Jsuen {ue sueaus wIRJSUEL], spunyg aruoxnaspy,, (f)
HoneZIUEFI0 OIS JO UONPI0SSE

SIOUMOAWOY ‘UONBIDOSSE wmnopuod e Aq Auodory oy 10 morog uo pasodun are ey safreys
RIC PUB SIUIWISSISSE ‘589 ‘Sonp M2 Sueow WSIEIUISSASSY pav ‘9394 ‘sangg UONER0sSSY Ajunmmo)),, D
"suorndo rersipnf siqereadde-uou

‘Teuy o[qedndde e se fom se (#e Jo 109730 a oary 1) SI3p40 pUP-3NMU dArexnSIWpe pue SSoUTRIIpIO
‘suongngor ‘seIniels [eao] pue els ‘Te10pay d[qeondde Sumonuos e suwow w887 3qeagddy,, (y)

[Ayroads] (s)1apgy ] 1opry wswikeq Apfoemig PRI VA
10pRy Apume 4- [X] 2Pty 1wawdojaas( 1tun) pouueq ] 1901 uoo[eq
I9pry JWoy puodag D - Jopry wnrrwopuo:) D 12pry I ey < [qeisnlpy D

[a1qeonydde se xoq Yooy Tamourog Aq painosxs ¢ oo SI19DpTY

duimoRoy ayy, “romouog Aq pamaoxs ore 1oy lUsWInsu] ARG SIp 01 s19pry [Ie suesw si2prg . ()

1521 snd quowmnnsuy AImoag STy 1opun onp suins [Ie pue ‘0N 9 Jepun anp

5981y ojel pue sa8reyd yuowledaid Aue ‘185t snid “ajop] ap £q PROUSPIAY 19D O Suedw , ueory,, ()

o Auadorg

ap ur siyEny Jjo Tjsuer],, upeay oy 13pUN MO[3q paquosap st ey Liredoxd o suedw | AKyadoay,, ()

' cl0g ‘I Atenuep uey 1o 0u oy Ur1Q9p o Aed o1 pue sjuswAeyg

SIpoLRdd FemFaz ut 1qop sup Led o) pastwold sey romouog ‘15 snpd ( 00°000"86 $ST)
Bt A

.......... 00L/ON pue puesnoy) yfirg-A3eu IN I9pUaT om0 Jomouiog 1By sa7e)s AON 9y,

1002 ‘4inz Jequedsqg perep pue omouog Aq peusis siou A1osstuoxd oy sueow 230N, (q)

uawmgsu] AILmoag s1yg sopun sa3eSow a1 ST Rpua]

L081-28v09 'II ‘H'.I._HDH “’IAV WITHVH 'S BELLL ST SSa1ppE § Jopua]




& S

. UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

LOT 46 13 BLOCK 7 IN MCBRIDE AND SPENCER AND UNDERWOOD’S SUBDIVISION IN
THE EAST 1,2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE
13, EAST OF 7THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF ARCHER AVENUE,
IN COOK COUNTY, [ILLINOIS.

Parcel ID Number: 18-01-132-020 which currently has the address of
4200 S. CALIFORNIA AVE., CHICAGO [Street]
[Cit: 7, 1llinois 60632 [Zip Code)

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacein :nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Gesurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumor.es, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper’y deainst all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
_ covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
- under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail 8¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenrerif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charse, Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tic Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mac such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fpads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerdzs can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheurCharge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A! If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorugnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay io Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon'hly psyments.

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit. ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimerts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good (awli by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part ‘of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiiis Security Instrument, whether or not then due.

6. Occupzicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days art<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick cansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or niot Borrower is residing i« e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cesrsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ZJriage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment it 'n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration,

Lender or its agent may make reasonable entries upon’ aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s} ecifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zozing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower wi b Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rzpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as oirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable

52-2102507-8 ' ' P244
- Initials: 1 M_'S l!\

@9-6("') {0010} Page7ol15 CD‘L : Form 3014 1/01




UNOEFICIAL COPY

®
L0/l ©10S Wio 51 Jo g eBeg (0100) (11)9- D

\MWmmux

avved 8-L0S201e-25

23e31I01A] 2 jo uonerITRI Ureyqo Pue 35anbax 0 ‘SansosIP wrelIad 314 0) W3 Ay 3pupw
Aew §)q311 3sag |, *mey 19y10 Luk J0 8661 JO 19V U0NN0LJ SIPUMOIWOY 9Y) JIPUN IduEINSUY adediiop
) 0) adsar qum - Lue y - sey BMOLIOY SIYSLL 31 1I3Je Jou M SHuIwIIITe yans Auy (q)
‘punjal AUk 0) JDMOLIOY U Jou 4 A3y3 pue ‘oue.nsuy adediiop J0§ 3M0 A JIMOLIOY
junowe g3 asealouwr Jou M SJIRWITE YIS ‘uRo Iy) Jo smy Byjo Lue Jo ‘Dureinsu] dediop
10} fed o) peasde sey Jomonrog jey) sjunowme 3Y) 19yJe Jou M SHwIWRAEE Yons Aay (e)
LN | "aowemsutar sandes, pewsd uayo s1 wounfueie oy ‘Jomsuy
o 01 pred swnnwaid o Jo areys e 10§ 08UBYOXD W NSU S JOINSUT 91 JO oIBys © SOYE) JOPUYT JO eIe
e Jey) sapraoid Jusuroarde yans 1 ‘sossoj Buronpal 10 Ysu s samsur 93zSuow o Swkipowr 10 Buureys 10)
98ureyoxo 117 ‘aduemsu] 23eSopN Joy sjuowiied s, 1omoxog Jo uonod e (se PAzZLIRIORIEYD 99 WS1w J0) woy
SALIDD 10y STUNOWR (AFSMpUT JO A[02Np) 9A10031 Agul ‘3urogazog ayp Jo Aue Jo Memye Awe 1o ‘Amus 1o10
Aue ‘Iomsues Aig ‘zomsur Toyoue ‘0N a1 Jo soseyoind Lue wpuo ‘sjusuaeise 352} JO JNSAE € Sy "
' (S
UBIMSU] 2FLFPIWN WONJ pauTeIqo spuny apnjour Aew yorym) o[qe[reae oAy Kewr Jamsur d8eduow o1 e
Spuny Jo-90mos Aue 3wsn susw4ed axew o) xomsut 93eduow oyl annbar ew stuswoarde 383Y], "SuuaIde
5ot 0) (sented 10} A1red 230 o pue Jomsut 93eguow o 0) A101oegsTIES IR 1ey) SUONIPUOD PUR SULIY UO
3Ie SJUSUINIFE OSOY [, "SISSTL2ONPAIT JO “ySu B3 Aprpour 10 areys Jeq) sarlred Iayi0 A SJUdWS3I8e OjuT U9
Aew pue ‘oum o) oum WOLJ 30207 W S0UBISUI YOnS [[e UO YSU jeI0y Doy JNEnEeA? s1amsur ofefiop
“douemsuy a3e3LO Y1 (1407¢d B 10U ST JamoLiog "poasde se ueoT o Aedar 10u soop Ipmoueg J1 mout
Aew 1§ $35S0] UTELIAD 10J (SION sy soszy2md ey Ainus Aue 10) wpue SesIMquuol Aouemsu] a§euo
"I0N 2y1 ut papiaoxd a1el oyl 18 1saxur Aed o uonesnqo s,1mol0g sjoage of uonsog sip ur SunpoN “me|
aqeanddy £q poxmbor st uoneuruusy JRUN ‘0 uoneuruu) yons soy Juipiaoxd Jopus] pue MOLIOG uoMmleq
TuwouR0Ide ushum AUe yiTM aouBpIOdIE ur £pu 2auemsu] 23e3pojy 10§ uawonmbes $ JOpUT [OUD ‘dAJISaI
S§O] Jjqepunya1-uou & 3p1acd 01 10 199339 Ut 90d sy 23eBu0p urejurew 01 poxnbor swnnuid o) Aed reys
lemouog ‘duemsuy afefuopy 1oy swnmwerd Y piemm sjuowided pojeudisop Ajeeredss oxew o) ponmbar
SeM JoMOLIOY PUR eoT oy Suryew jO uonmpuod © se ouemsuy 93eSpopy ponnbor wpuo “0UBINSU]
3eSuop 10§ swnnwaid 2y premo sjuowAed pateudisop £ eredas sannbar JOPUYT pue ‘paurIqo st ‘3[qereAe
§3W0X3q urege yapuay £q paroojes Jomsut we £q popiaoxd (sozphar 1apuzy Jey pouad ayy 1o pue Junowre aip
) 23e1oa00 Sourmsuy aFeduopy 1 sywawifed 2410891 $50] arpabrd roFuoy ou wed IOpUIT '9AKISII SSOf YoNs uo
sFunwes 10 159107 Le Jomowrog Aed 01 pannbor o jou jreys fepurrpue ‘g ur pred Asteumn st ueor aup
1ey) 198) aH) SUIpUEISIIMON ‘B[qepunjaI-Uou 4 [TBYS 2AIS521 S50 4ING "»e1teansur 28eBHOW JO nof W vaJasl
5507 3jqepungai-uou e se sjuswAed osay) ureral pue asn Ydasoe [T JpUY'( 139179 U 9q O pasead 93e1oa0)
OUBINSU] AP uAYM Sp a1om Jey sjuswAed pareusisap Apreredos aip Jo Juronm o Jopua] 01 Aed o1 smumuod
[BUS Jomoxiog ‘S|qe|reae J0U st 9510400 ooummsk] 9323101y Juseambo Ajeurasans g1 -opusrt Aq Pa1o9[as
omsur aFeBuow ANewe we woxy 199330 ur A1snoraaid oouemsu; sZeSiop oin 0 JmoLog 0) 1500 oy
0 JuareAmbo Arenuelsqns 1500 € e 139139 ur A[snotaard aouemstuy 93eBuoly o 0) qusreambe A[renueisqns
23e19A09 urelqo 01 pannbos summuaid 3y Aed reys somouog ‘ouemsu] dFeFUop icj surmmward aip premor
swowded pareuSisop Aporeredss Yew 0y paxnber sem Jomowog pue souemsur yons dapr.oxd Afsnoiadad
Jey) Jomsur sFeSuow oy woyy jqereae 2 0} 53580 19U Aq paxnbar 9813402 DRI 252310 91
‘uosear Auw 10y ‘[ 199730 Ui douemsu] 28e310[y 2y ureuTew o1 pamnbos swomwoxd oy ed {[eys RMOII0q
‘U0 O Junyew Jo uonIpuos ® se Soueansuy o8eduoly pannbor pusy J1 *eoueansay adediacwy "oy
"Sunm ur 1810w Ay 0y seorde
JopUST SSO[UN 2310w J0u [fRYS oY 93] I pue Proyasesy o1 *Auredold oy 01 opin 295 sammboe monog Jj
58] 3 Jo suotstaoxd i e yim Ljdwos [reys MOLIOY "PIOYSSEI] € U SI JUdUIMNSU] AJMOAS s Bi
Tuswied
Bunsonbar 1omomog o 19pUT Wwoxy d5mou uodn Ysaraur yons yua *Iqeded 9Q Jreys pue JUSWOSINGSEP
JO 9IEp o WOy ABE SION AP ¥ 1SN Ieaq ITEYS sjunoure osoyy, Juswnnsu] Aumses smp £q pamoos
19MOLI0Y JO 1GOp [BUCNIPPE QWO [[BYS § UONIDS SN Jopunt 19puey AQ PaSIgsip sjumowre Amy
'6 UON22S SIY JOpun pazLone
Suonde qre 10 Aue 3urye) jou 10§ AmiqEy ou SINOUT JOpuaT 1eyl pavisde ST ) ‘0s Op O} uoresqo 10 Anp
Aue yopun 101 ST pue 05 0p ) SARY JOU 530p IOPUIT ‘6 UOHOAS SIY) I3PUN LODOE 238} Avw 1pur] ySnoyry
JJO 10 UO pouIm SAnINN ALY PUR ‘SUOHIPUOD SNOIFUEP IO SUONEOIA p0d Iaqo 10 3uiping Qreurunps
‘sodid woxy 1oem urerp ‘Smoputm pue sxoop dn preoq 1o aogrdar ‘syd0] 93ueyd ‘siredor axew o Auodorg
oy Supsius ‘03 pajruy 1ou s1Jnq ‘sopnpour Auadosd oy Surmaog “Supeesord Aodnryueq e ut womisod pomoes
S BuIpnpouT “yuswnysuy Aundag sy rpun syySu 1o/pue furadoxg au ur isaronm 1 339101d ©) 5997 shousone

ZGLA00%




i

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds untii
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop ar 'epair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall‘&e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event i« wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-srinz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bosrovrer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced.bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of thc sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maiket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall o¢. paid to Borrower.

In the event of a partial taking, destruction, ¢« loss in value of the Property in which the fair market
value of the Property immediately before the partic! 12king, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscsif=neous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are 2072 due.

If the Property is abandoned by Borrower, or if, after noti’e ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 settle-2 claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is giv(n, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tle (o party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of attie#.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or co minal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer« of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit 2. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripiirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara! or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, 1ic intent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persun and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende:-indy, require immediate payment in full of all sums secured by this Security Instrument.
However, this optici1 5921l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iese’ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-@s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19, Borrower’s Right to Remnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforzement of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale o1 the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruraent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s 02 agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizitted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pamose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tikes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unoer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumext; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewes pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {a} Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securnd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaif 70t apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqaive immediate payment in full of all sums secured by this Security Instrument without
further demand zud' may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnas%le attorneys’ fees and costs of title evidence,

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sii2l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
. all rights under and by virtue of the Illinois home stead.=xemption laws.

25. Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat wvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:'s ~ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases muy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl. evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If LeaZ=), purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance; vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th¢ cast of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

COOK
I, The Undersigned

County ss:
state do hereby certify that

, a Notary Public in and for said county and

AR
RAUL MONTOYA —~HARREERSPEAMALIA MARTINEZ AND CATALINA MONTOYA,
A NEVER MARRIED FEMALE AND MOISES R. MONTOYA, Mﬂlﬂ& ERICA MONTOYA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén urder my hand and official seal, this 20th

day of December 2001 .

My Commission Expiies:

MARY C KRUM

NOTARY PUBLIC, STATE OF 1! U L

MY COMMIBSION EXPRES:09/1 Gt:‘ X

52-2102507-8

o P244§
@o -6(IL) (0010)

Page 15 of 15 “jls MM KH

. qu.,_‘

Form 3014 1/01




UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 20th day of December 2001 ,
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o

PROSPECT FEBERAL SAVINGS BANK
(the
"Lender") of the same atr and covering the Property described in the Security Instrument and located at:

4500 S~ CALIFORNIA AVE., CHICAGD, IL 60632 \){(%/Q\\X

[Property Address)

1.4 FAMILY COVENANTS. In_sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavonant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT ™0 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen., the following items now or hereafter attached to the
Property to the extent they are fixtures are added to (ne Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘m=ierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interided to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig or distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sazdes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whicn. including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveie 1 by the Security Instrument.
Al of the foregoing together with the Property described in the Security Instrumert (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and th< Socurity Instrument
as the "Property.”

52-2102507-8 P2420
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeiv. and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled i~ nizve a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranfs Wit Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoim, 2ny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial’y 4ppointed receiver, shall not be required to enter upon, take
control of or mainiain the Property before or aft:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive’, mdy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defautt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property chall termirate when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s defauii or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins rumert and Lender may invoke any of
the remedies permitied by the Security Instrument.
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