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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of !nZebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagye, exceed $100,000.00.

THIS MORTGAGE dated November 19, 2001, is made and executod etween Jack W. Downing, whose
address is 1927 West Cornelia Avenue, Chicago, IL 60657 (referred to oclow as "Grantor") and Hyde Park
Bank and Trust Company, whose address is 1525 East 53rd Street, Chicago. 1. 60615 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togettie: with -all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witacat limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
llinois:

THE WEST 15 FEET OF LOT 11 AND THE EAST 20 FEET OF LOT 12 IN BLOCK 37 IN CHARLES J.
FORD’S SUBDIVISION OF BLOCKS 27, 28, 37 AND 38 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST
QUARTER OF THE NORTHEAST 14 AND THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
AND THE EAST HALF OF THE SOUTHEAST QUARTER THEREOF), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1927 West Cornelia Avenue, Chicago, IL 60657.
The Real Property tax identification number is 14-19-409-018.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Note, but also any future amounts
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appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purpases only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantar. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the paymant of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected-hy Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Zirahtor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o7 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not semove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal,.c.ay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Granie. shall not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. /As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfacteryto Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortyege

Compliance with Governmental Requirements. Grantor siz!! promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental auttio:ities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to acing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender mav-require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’c-intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the'Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chzracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediaté'y tue and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written cansent, cfall or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether veluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by Illincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under




 UNOL@&FAL COPY

shep 081 UM Pasingsip useq jou dAeY yoiym speaooid Auy -afeDUOW SIy} Japun yneap Ul Jou Si JOEID
J1 UONRIOISAI JO Jiedal jO 1502 B|GRUOSES) Sul 10} Spea20id Yl WOy JOJUBID BSINqUIIRS 10 Aed ‘ainypusdxe
yons Jo jooid AIO1E)SIES uodn ‘Jjeys Jopusn JepusT 01 AojoBsies Jauuew e ul sluswanoidw| pakoisap
10 pabewep au) aoeidsl 10 Jredas |[eys Joluels ‘uredal pue LONeIOISaI 0y spaadosd ayy Aidde 0} S8R JBpusT
)| Auadoid ayi jo Jledai pue uoleIoisal 3yl 10 ‘kuadoig auy Bunoaye uay Aue Jo wawAed ‘ssaupalgepu| ayl
JO uoiionpal syl 01 spagoold ay) Aidde pue soue.Insul Aue Jo spaasoid 8yl Ulelal puB aAlRI8) ‘LONI9S S, JBpua
e ‘Aew Jopuen ‘pairedwi i ANJes S, JopusT 10U 10 JayBUM Alensed aul jo shep (g1) uesyy wIylim OS Op
0} S|ie} JOJUBID) Ji 880] JO 10010 9yew Aew Japua "00'000'G$H SPIBIXS Juswale|dal 10 sedal JO 1500 PIlewWlsD
ay) 1 Auadoid ayi 0} afewep Jo $SO| Aue jo sepuaT Anou Apdwoud |leys JOJUEID -5paa20id jo uonedlddy

‘LeO| BY} JO WIB) BY1 10} BoUBINSUL YINS UlEjulew 0} pue ‘sopua Ag paiinbal asIMIBLI0 SE 10 ‘weiboid
aouBINSU| PO [BUOITEN BUi Japun 18s sjitl Aomjod winwixew ayi 03 dn ‘ueo) syl Bununoas Auadoud ayj uo susl|
Joud Aue pue ueo| au} Jo ddueeq jediuud predun ||ny 8y} Jo} ‘edJe pJEZeY Pool) [e10ads e ul paledo] s Kfusdoid
auy} 1ey) Japua Acusalb si 8ddou Jaye sAep Gy UM ‘B|gB[IBAR J| 'B0UBINSU| POOI [BI8pod urejuiew pue Ueiqo
01 soaibe JojueID) ‘L pJEZEY pool [enads e se Asuaby wawsbeuey Adouabiaw3 [BJapad 8yl JO J01BIQ
ay) Aq poleubisop Baie Je ul Palelo| 8d fuadold [eay eyl pinous -uosJad Jaylo Aue o Jojuels o iNeep
10 uoIssIwo 198 Aue Ag.“ew. Aue ul pairedw 9q 10U [im JapuaT JO JOAB} UI sbelanod Jey) Buipiaold JusWasIopud
ue OpNjaul [[eys os[e ADIjoC BuLeansyl yaeg "aolou yoans oAb 01 ainjiey o} AN|Iqe! §,Je.nsul Bl JO Jalie|as1p
Aue BuILEIU0D 10U PUB JOPUIT 0l BJLOU UsllM Joud sAep (0E) ALY) JO wWnWiUi B INOYLM paysiuiip 10
pajjeouR? 8q 10U |jim 8HBISA0D 111 aoyendns e Buiuieuoo JaInsu) yoes wol abeion02 JO S21BIYILaD J8pua O

. JOAI]BP |1eYs JOJUBSE) '19puaTy 0] 8|qeids 0B Ajqeuoses. 9q Aew Se WI0} 4INS Ul pue saluedwod aouBINSU| YINs
Aq usiuM 8 |leys saloljod "aanbal Ae1/ JopuaT SE 8ouRINSUI Ja(10q pue uoydnidiul ssauIsng ‘psezey 0} paywly
Jou N BUIPNOUl 'SIVBINSUI JSYI0 YONS LRIUEBW ([BYS J0JUEBIE) 'AjRUOIPPY  "S8101j0d SoUBINSUI Aupael yons
Ul SpaJnsul [euollippe se paweu fulaq Japus T yim 1sanbal Aew JopuaT Se siunowe abeJaa0d Yans ul dueINSUL
Aujqel [eiausb aaisuayaIdwiod Urejulew pue o1riavid oS[e ([eyS JOJUBJD ‘1BPUDT JO JOAR) LI ISNELD aabebuow
pJEpUEIS B UM PUE '9SNE[D 8OUB.INSUIOD Aue Jo uorzydde pioae 0} JUBIJYNS Junowe ue Ul Auadold [eay ayi uo
suawanoidw [[e BuliaAe enjea S|qeInsut 1N} AL Joj §i5eq UaLWaoe|dal B U0 SUSWBSIOPUS S0BION0D PBPUSIXD
PIEPUBJS LM BJuRINsSUl 8y JO soiod UIBUEW PUR 8JN20.0 |jBYS JOJUBID "IJUBINSU| Jo aoueuduIeK

:a6eBuopn
siy} jo Ued & aJe Auadold syl Buunsu; 0} Bunerds SUOISIACIG FUPACYO) 84l IONVHNSNI IDVIAVA ALH3dOHd

-gualUaADIdWI VNS JO 1500 3yl ABd [[IM PUB UBD JOWUBILD) ey
JOpUST 0} AI0IORISIIES SDOUBINSSE SIURADE 19PUST 0} ysILIN} JopuaT J4 1s3nbal uodn |im JOJUEBID "00°000°SS
§pasoXd 1800 Byl puR S[eleleW JO ‘S8DIAI8S ‘4JOM B} JO JUNOJJE UL-PRUSSSE 8q PInod Ud| Jayo Jo ‘uay
§,LoW(eLalew ‘uslj s Jlueydow Aue 3 ‘Ausdosd ayl 01 paljddns 3.Je S[elReld Aue 10 ‘paysiuIny ale S89IAI9S Aue
‘PaoUBILLIOD SI YIom AUe 3I0j8Q shep (g) uaayy 1ses| 1e Japua-l ANou |eys Lorield) *UO0I}ONISUOY JO IDON

kuadoid oy} IsureBe SUBLISSISSE PUB SaX 218Ul JO JUBWSIELS uspume
awi} AU J8 Jopusn 0} J3AHSP 0} [BIOYO [eluaLuaA0b ateudoidde ay) 8ZLOUINE |[BUS Pl SWAWSSISSE IO SAXE}
3y} Jo JuawAed Jo 3ouaPING AI0JIBJSHES 19PUST 0} ysiuin puewap uodn |[eys JOIUBID waAed Jo 2@2UdpIAg

-sBuipaadold
1591U02 @Yy Ul paysiwny puog AlLns Aue Jepun aebigo jeuonippe UB SB J3pud dwel {PUS JoWeIn
-Kuadosd 9y i1surebe wawadiojus 310j8Q wawbpnl asieape Aue Ajsies |(eys pue Japuan pu J|9s1 pudjep
leys loelo 158U Aue uj “usl| 8y} Jspun 9[ES 10 BINSD|J3I0} B JO }NSaJ B SB BNIIJE PIN0D 1By} sabieyd
1310 1o ‘s29) sAouI0NR pue SIS0 Aue snid us) su) 8BJeYISIP 0} JUBIDYINS UNOWE UE Ul JopusaT 01 AJDIOBJSIIES
Aunjas Jaylo o puoq £12.ns 9leIodiod JUDIIYNS B IO USED Jopus Yum usodap ‘Jepua AqQ paisanbal
4 Jo ‘uayy 3yl jo abizeydsip 8yl aindes ‘Buiyy 8y) Jo BJIOU SBY JojuRIE) Joye sAep (G|) uasyl} ulyim ‘pay si
ual| e jl ‘10 sasye ualj syl Jsye sAep (G1) uaayy UIYIM jeys JOIUBID quawkeduou Jo ynsal B Se pa|y st 10 SasLe
uall B }| pazipsedosl jou SI Auadoid sy} ul 1SJa)ul §,J0pUa3T SB Buoj os ‘Aed 03 uoieBIQO BY) JOAD andsip yue}
poob B yum UOIII2UU0D Ul Wied 10 quaLSSasse ‘xel Aue jo JuawAed ployyiim few loesn 1sduo) o} Wby

‘ydesbe.ed 1sa1u0) 01 by syl
u| pay1oads JayuNy SB 8NP 10U SILUBWSSSSSE PUB SOXEL 10 ualj 8y} Joj idsoxe pue ‘sapuan Aq Bunum ui 0) paaife
Alreayioads sual| asoul 10 abebuopy SIYl Ul Ol paliaja) ssaupsigqapu] Bunsixg oy} Joj 1daoxa ‘abebLOW S

p abed (penuiuo))
FOVOLHON




MORTGAGE
(Continued) ' Page 5

UNOFFICIAL CGM¥3

.

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtzdness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds frori the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall appiy #niy to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES.  *f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Gra:itor fails to comply with any provision of this Mortgage or any Related Decuments,
including but not limited to Grantz:’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to disCharze or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, .ncluding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, al a+v time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. “All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under.the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will kecome a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the talance of the Note and be apportioned among and be
payable with any installment payments to become due during thar (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balionn payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these‘araounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owinzrship of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Red! Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or inal title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor a5 tha fulf right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and win frever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shalf remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
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without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—-in—fact are < part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cavse to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agroements, financing statements, continuation statements, instruments of further
assurance, certificates, and othe’ dicuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, periect.continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Relatad Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now c¢wred or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Granter shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s exnense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in—fact for the iroose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or Zesirable, in Lender’s sole apinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays all the Indebtedness whan due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exccste and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finzieing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pey, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to rami: the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal ors*tate bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or adninistrative body
having jurisdiction over Lender or any of Lender’s property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancelfation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
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other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of #ie Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Graiitor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenant: o; other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are‘made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thie'subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lencer shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessisn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precixding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ihe cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve withoat oond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent «atue of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify.4 p=rson from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial gecre> foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lersics: may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application o’ il amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies picy'ded in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Crantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lenderchall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Leider <hall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any.public sale of the
Personal Property or of the time after which any private sale or other intended disposition-af the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser andfor to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
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Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid ang enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision i this Mortgage.

Merger. There s!ail be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property »t any time held by or for the benefit of Lender in any Capacity, without the written consent
of Lender,

Successors and Assigns.” Sibject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be bindine-dpon and inure to the benefit of the parties, their Successors and assigns. If
ownership of the Property becomss vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's Successcis with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releating Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essencé i the performance of this Mortgage.

Waive: Jury. All parties to this Mortgage her:by 'waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party aguinst any other party.

Waiver of Homestead Exemption. Grantor hereby reledsas and waives all rights and benefité of the
homestead exemption laws of the State of Illinois as to all Indebteriness secured by this Mortgage.

DEFINITIONS. The following capitalized words ang terms shall have the iallowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singiaar shall include the plural, and the
plural shall include the singular, as the context may require. Words and terins not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cade:

Borrower. The word "Borrower" means Sales Consultants of Chicago-Downtown, Inz.,and all other persons
and entities signing the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Oefault”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and |ccal statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19886,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
taws, rules, or regulations adopted pursuant thereto.

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Jack W. Downing.
Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x AN

Jack W. Downirg, Individually—"

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L )iy )
COUNTY OF Ca\)k ~ )

On this day before me, the undersigned Notary Public, personally appeared Jack W. Downing, to me known to be
the individual described in and who executed the Mortgage;, 21d acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses anc purnoses therein mentioned.

Given under my hand and official seal this W\—H’\ any of N NNAugen ,20

By Q By Residing ar <. \/A-’(eb x| l\ ANQL

Notary Publjc in and for the State of T e

WM
"OFFIC1Af SEAL"
JAMFS R. FOuUFE VimROU

NOTARY PUSLIC STaTE OF ILLINOIS

My Commissior l:gﬁ;res U5/16/2005

My commission expires

WA
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 "OFFICIAL SEAL" |

| JAMES R. POUEYMIRQU
NOTARY PUBLIC STATE OF ILLINOIS §

My Commission Expires 05/16/2005
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