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DEFINITIONS

Words used in multiple sections ou this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ce(tain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documers, which is dated January 11, 2002, together with all
Riders to this document.

(B) “Borrower” is MARK POLIN AND VLADA POLIL, Trustees of THE POLIN LIVING TRUST
UNDER INSTRUMENT DATED MAY 18, 2001 FOR/[T1% BENEFIT OF MARK POLIN AND
VLADA POLIN . Borrower is the mortgagor under this Sccarity Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION:" 1.ender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lende,’saddress is 1011 E. TOUHY
#525, DES PLAINES, IL, 60018. Lender is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property

- against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymrit charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuziii to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currercy’ However, if any check or other instrument received by Lender as payment under the
Note or this Secur.ty Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments Aduve under the Note and this Security Instrument be made in one or more of the
following forms, as sclecied by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fed<ral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rcieived by Lender when received at the location designated in the Note
or at such other location as may b: designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any-payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cariesnt. Lender may accept any payment or partial payment
insufficient to bring the Loan current, withone waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments'in th future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay intérest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring-the Loan current. If Borrower does not do
50 within a reasonable period of time, Lender shall eithérapply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the ou'stznding principal balance under the Note
immediately prior to foreclosure. No offset or claim which-Dorrower might have now or in the future
against Lender shall relieve Borrower from making payments dae under the Note and this Security
Instrument or performing the covenants and agreements secured Dy ihis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc.described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fillowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) amouris due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it-became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquer: payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. -
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 4 of 15 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

- attributable to the Property which can attain priority over this Security Instrument, leasehold payments

© or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if

- any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory.to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of ¢l Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrover chall satisfy the lien or take one or more of the actions set forth above in this
Secticn 4.

Lender may .eqaire Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service usea by Lender in connection with this Loan.

S. Property Insura:ce. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agaiustloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, ox¢ not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be/maitained in the amounts (including deductible levels) and for the
periods that Lender requires. What-I<Cinder requires pursuant to the preceding sentences can change

- during the term of the Loan. The dirarance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapriove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrover o pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, cenification and tracking services; or (b) a one-time
charge for flood zone determination and certifwation services and subsequent charges each time
remappings or similar changes occur which reasonabty might affect such determination or certification.
Borrower shall also be responsible for the payment of-any fees imposed by the Federal Emergency
Management Agency in connection with the review of any {iood zone determination resulting from an
objection by Borrower.

[f Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the conionis-of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained ruight cisnificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by I.ender under this
Section 5 shall become additional debt of Borrower secured by this Security Insavment.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall ‘bz zayable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance poticies required by Lender and remewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Bortower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 6 of 15 Pages)

9 e eeeannT N - E




: UNOFFICIAL COPY

{sebeq g1 jo ; abey) 10/l t10E wiod
INIWNHLSNI WHOLINN 2B alppaljfeep ajuued - Anuey sjbuls - SIONITI

280
ajqeuoseal yons Furfyods vonoadsur Jouaur ue yons o1 Joud Jo Jo W Y1 18 30NOU JaM0LIOg dAIT
[reys 1apuz| -AutadoId ay1 uo siusuIsaciduwr oY) Jo IoUUL Y1 1adsus ABW IpUYT ‘aSnE) D[qRUOSEI
sey 1 Jp ‘Auadoig a1 jo suonosadsul pue todn somnus S1qeuosesl 9yew few jusde S) 10 IDPUY]
-uoneso1sal 1o Jredar yons Jjo uonardwos ay) Io] uonediqo somoliog Jo
paAs1[a1 10u si Jamoniog ‘fuadord 211 s101521 10 sredal 01 USRS 10U 91k spa2oold uoneuwspuod
10 oouernsti 21 j1 pawdwos s1 yiom o) se siuswAed ssaxdoird jo soues v owr I jyuowied
o13uss & w1 uontr0)sal pue siredar sy 1o spasoold asingstp Aew 1opur] -sasodind yons roj spsadord
poses|al sey IanucT J1 Auo Aadorg sy Sunoisst 1o Juuredsn 1oy ajqisuodsar aq [[eys Jomolrog
‘firado1d 2y o FAnEl oyl 10 ‘0y ofewep yim uondsuucd ur pred a1e spesdoid uoneuwrapuod Io
ueinsur Jj ofeulep 10 UONRIONAD Jayliny pioae 01 pafewep i Aradorg sy aedsrx Appdword [eys
IIMOLIOY “9[qISea] A[[BAII00) 10U ST UONRI0ISaI 10 Iredal 12yl ¢ UOTI9S 01 1uensind paurualap s i
SSO[U[] UOTIIPUO3 $U 01 9ap anjea uf Sursesnap Jo Funeiouasp woly Aadord oy 1uasard 03 J9pIo wl
Airadoad a1 urelureur [reys mmestog ‘Aaadoid oy ur Jurpisal s Iomonog 10U 1o Iaayp Auadolg
1) UO 2ISEA JTWIOD 1O MeIOS1ep 01 Attadorg ayy aoqre ‘Aradoig sy aredunr Jo 98ewep ‘Aonsop
10U [[BYS Jamollog -suonadsu] :A3I7dosd ) JO UONIA0LJ pue JDULUNUWEN ‘UONBAIISAL] ‘L
[ONUOY 8 I9MOLIOE PUOAIQ 2IE YIrYM ISIX9 SSIURISUINDIL FUNENUI)XD
ssa[un 10 ‘pEYYNM A|qRUOSEIIUn 2q JOU [IRUS JUISUOD UdIUM ‘FUnLA Ul $92I58 ISIMIDYIO JpUs]
ssapun ‘Auednooo Jo s1ep 91 I91JE 13K UG Jnes( 18 10] souapisal [edpunid sJomoirog se Liradord oy
Adnos0 01 2nUnUOD [[RYS PUBR JUSWNISU[ AILLCAS S JO UONNDSX3 311 19)Je SARp ()9 UIYIIM 20UIPISII
edpuud s tomoriog se Aradord oy osn pue ‘gsigelss ‘Adnaoo [reys samoriog Aouednad( 9
"anp U] 10U I0
IDYIOYM uoWNnSU] ALndag sIyl 10 910N 91 Jopun preddn sjunowre Aed 01 1o Auadold oyl 9101831 1o
1redar oy 19119 spaaoord aoueinsur oy asn Aewl 1apuy| L5201 d aUi Jo 9810402 o) 01 djqeatdde are
514311 yons se 1ejosur “Auadorg sy Funeaoo sonijod suernsay e 1apun (amouiog £q pred swnmwaid
pauigaun Jo punjal Aue 0) 1yfu a1 ueyl Iayio) sIYSH s Iomo.rog Jo 1ayio Aue (q) pue quawnisul
Lunag sy 10 MNON 21 Japun piedun sunowWe Y1 pavdxa 0) 101 JUNowWR ue ul spasdold oouelnsul
fue 01 swyFu sJomoniog (B) Ispua| 01 sudisse AQoIdY IIMOIIOY-‘35MISYIO IO 77 UONI3S Idapun
fuadorg sy sexinboe 1opuy J1 10 U249 I9YNS U] UAAIT ST 20TI0U UL LG urdaq [ polrad Lep-og
YL CWIED Y3 31198 PUB MNBN0Fau Ael JOPUYT USY) ‘UHRD ® 91138 0] PIICFC SBY 19111ed 9dURINSul oY)
18U} IOpUOT WO 20110U B 01 SAep (f UMM puodsal 10U saop Jomorog ] “51011RW pale[ol pue Wie[d
JOURINSUI Jfqe[ieAR AUe 21128 pue s1enodau ‘afy Aew Iapuy| ‘Aladord sy suopurqe Jamollog Jf
"7 uonoas 1 10] papiaoid 19pIo oy wi payjdde oq jreys spassold ueinsur Yong “194:01104 01 pred ‘Aue
JU “SSO0X9 oY) YA ‘ONp UYL 10U IO JAYIayMm “UsWmnsu] A1ndag siq) AQ panoas stuns 4001 pandde
3q [[eYs spoasord SoURINSUI AY) ‘POUISSI] 9q pInom ANINISS $IPUFT IO 2[qIsed) A[[eIULOU0IS 10U
st 1aredar 10 UONERIOISAI 9Y) J] “Iamollog Jo uonediqo 2[0S Y1 2q [[BYS pue spavdold soueinsyr oyl JO
mo pred 2q 10U [[eys Jomolrog Aq paureral ‘sonted pryl Iay1o Jo ‘sixsnipe oggnd 10j sa3g ‘spranoxd
yons uo sfunues 10 1s01a1u1 Aue Ismotog Ked 01 pazmbal aq 10U {eys JopuaT ‘spasdoid sdueInsul yons
uo pred aq o1 151931 sannbor mey oqeorddy Jo Sunum ur opew s juswearfe ue sso[up) porvjdwiod
st yIom o) se symwied ssorgord Jo souss e ur Jo woswded offuis e ur uoneroysar pue stedoar
o) 10] spaanoxd osingsp Aewr ropua -Apdword usxewopun aq [reys uonoadsul yons 1ey) paplaoid
‘uonorjsnes sJopua] 01 paejduiod uasq sey Fiom o) armsua o) Auadorg yons wadsur o) Hrunoddo
ue pey sey Jopur] mun spascoad ooueinsul yons pioy o1 1ySu oyl oAy [jeys lopux] ‘pouad
uonie1oisal pue 1redar yons Suring pausssa] 10U ST AJIN03S S IIPUYT PUR 3[qised) AJ[eonuouosd s1 Jedol
10 uonero)sar oY) Ji ‘Apdorg sy jo 1redar 10 uoneroisar o) peydde aq yreys ‘ropu Aq pasnbar
Sem 20URINSUI SWAJopun 9yl 10U Io Isyiaym ‘spoasord oouernsul Aue ‘Supum ul 99158 9SIMIAYIO
Jomoliog pue Iapu] ssojun) ‘lomoniog Aq Apdword spew jou Ji ssof jo Jooid oyew Aew Iopuy]
‘19pUST pue JoLLIEd oueInsut 9yl 01 donou jdword 2AlF [Teys Jamoliog ‘sSO] JO WA A1 UJ

6vL dl Bed 0T€SZL00 ON UBOT]

e T a7 asnnzan




UNOFFICIAL COPY !

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s

- knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whaicver is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/ei repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securcd vy a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonahic, attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument; 1mcinding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limrited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, 2 ain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tv:n2d on or off. Although Lender may take action under this Section 9,
Lender does not have to do s¢ and.is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not (akilg any or all actions authorized under this Section 9.

Any amounts disbursed by Lendsr ander this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tliese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witisuch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaseho.d, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propelty’ the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morgzge Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maini2in the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by 'Lender ceases 1o be available from the
morigage insurer that previously provided such insurance and Borower was required to make separately
designated payments toward the premiums for Mortgage Insurancc, Isorrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage' lsrrance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Irsnrance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equiva’ent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in eftzct. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morqage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is vliriately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on sucl loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the ¢mount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make scparately designated payments toward the premiums for Mortigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Beirover shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interesc in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if scerleration has occurred, reinstate as provided in Section 19, by causing the action or
procceding to be disirissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imp2iment of Lender’s interest in the Property or rights under this Security
Instrument. The proceens-of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Pioperty are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceers that are not applied to restoration or repair of the Property shall be
applied in the order provided for {n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizaizse-of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in-Iut<rest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest cf Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Jiterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without liiritavion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowss or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any Tight.or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assions Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint ap4 several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a"co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated ¢, pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other BorrGwer c2n agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securitv Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower svho assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Leader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower siail not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund vy reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any surirrefund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower raighi have arising out of such overcharge,

15. Notices. All natizes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given t¢ Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by ether means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable (Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has ocsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender o1 soyrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, ihen Borrower shall only report a change of address
through that specified procedure. There may oe rniy one designated notice address under this Security
Instrument at any one time. Any notice to Lender chall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless i 2nder has designated another address by notice
to Borrower. Any notice in connection with this Secur,tv/rstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any rotice required by this Security Instrument
is also required under Applicable Law, the Applicable Law reyvirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. . Thiz Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject 10 any reculrsments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the purtics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition, against agreement by
contract. In the event that any provision or clause of this Security Instrument o7 tns Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instcument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shait snean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ovligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Pazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following snbstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and _burbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materals, (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is loca'ed that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any resronse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Enviior.mental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause e« permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten ‘o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow linyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) vhich creates an Environmental Condition, or (c) which, due
10 the presence, use, or release of a Hazaraons Substance, creates a condition that adversely affects the
value of the Property. The preceding two sCriences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazarious.Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written-ustice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which ‘Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cavscd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Prorerty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private /piaty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessziy, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, lcthing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ava agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceloeztion following
Borrower’s breach of any covenant or agreement in this Security Instrument (bat oot prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice/sa!l specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 duyswpm the
date the notice is given to Borrower, by which the default must be cured; and (d) that failar2 to cure
the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §
County of w /( §
The foregoing instrument was acknowledged before me this / / day of %&/ AL / )
20421, vy
MARK POLIN AND VLADA POLIN ﬁ
Yl
e —

Notary Public

/
fOUs2 [ prusigk!
) {Printed Name)

My commission canires?

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 00725310 Data ID: 749
Borrower: MARK POLIN

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust." THE POLIN LIVING TRUST UNDER INSTRUMENT DATED MAY 18, 2001
FOR THE BENEFIT OF MARK POLIN AND VLADA POLIN .

(B) "Revocable Trust Trustee(s).” MARK POLIN AND VLADA POLIN trustee(s) of the Revocable
Trust.

(C) "Revocable I=ust Settlor(s).” MARK POLIN AND VLADA POLIN, settlor(s) of the Revocable
Trust signing beiow.,

(D) "Lender.” EXECUTYVE FINANCIAL CORPORATION.

(E) "Security Instrument." 7 ne Mortgage and any riders thereto of the same date as this Rider given to
secure the Note to the Lender Of «be same date and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at
073 DANA COURT,
NORTHBRGCK, ILLINOIS 60062,

[Pre perty Address]

THIS REVOCABLE TRUST RIDER is made this 1ith day of January, 2002, and is incorporated into and
shall be deemed to amend and supplement the Security Fastrument.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable/ Tiust Settlor(s) and the Lender further
covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revceable Trust Trustee(s),
the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. ach-party signing this
Rider below (whether by accepting and agreeing to the terms and covenants con ained_herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be beur: thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower” on tnz fist page of
the Security Instrument, each covenant and agreement and undertaking of the "Borrower" in i Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower" ana shall be
enforceable by the Lender as if such party were named as "Borrower" in the Security Instrument.

(Page ' of 2 Pages)
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