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This Mortgage prepared by: - : | : y

S ' West Subu'ban Bank - Co S T ' L3
711 South Westriore/Meyers Ave A , _ _ ‘T
Lombard, IL 60148 ' L : S

MORTGAGE '~
MAXIMUM LIEN. At no time shall the principal amount ¢ »‘ndelétedness :secu_r_ed by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $265,000.00.

THIS MORTGAGE dated January 14, 2002, is made and executed lietwe2n Michael J Locascio and Wendy

SUBURBAN BANK, whose address is 711 S; WESTMORE/MEYERS ROAD; LO'ABARD, IL 60148 (referred to
below as “Lender"). : - : A : :

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrénts,'anr* conveys to Lenﬁer ali of
Grantor's right, title, and interest in and to the following described real property, tog¢ther with all exis|ting or

subsequently erected or affixed buildings, improvements and fixtures: all- easements, .1gits of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitifss, with qitch or

irrigation rights); and all other rights, royaities, and profits relating to the real property, including witiicct ‘imitation all

minerals, oil, gas, geothermal and similar matters, (the ‘Real Property’) located in Cook County, State of
Minois: - - o ’ i .

' ' |
LOT 14 INLBLOCK 11 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTIONS 1 AND 2,
TOWNSHIP 40 NORTH, 'R@GE 12 EAST OF THE 3RD PRINCIPAL MERIDI[-\N, ACCORDING TO '[HE PLAT
THEREOF‘RECORDED FEBRUARY 28, 1924 AS DOCUMENT 8299244 IN COOK COUNTY, ILLINOIIS

The Real Property or its address is commonly known as 1809 S.Ashland Park Ridge, IL 6068. ':I'he Real

-Property tax identification number is 12-02-407-011

REVOLVING LINE OF CREDIT. Speciﬁcally,‘i’n addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure pot only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any

" future amounts which Lender may advance to Grantor under the. Credit Agreement within twenty (éO) years

from the date of this Mortgage to the same extént as if such future advance were made as of the|date of

V. 1
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harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which;Lender

‘may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposat, release'-or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
"known tOJGrantor‘__:The provisions of this section of the Mortgage, including the obligation t,o'_indemr]{ify, shalll
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any intéerest in the Proqerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, iminerals
(inciudingoil ar.a gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

‘Removal of Impiovements.” Grantor shall not demolish of remove ‘any Improvements from the Real Property
without Lender’s pifr; vritten consent, Asa condition to'the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value. ' . ' ‘

Lender’s Right to Enter. Lerder and Lender’s agents and representatives may enter upon the Real Rroperty - v
at all reasonable times to attend to‘Lender’s interests and to inspect the Real Property for purposés of Grantor's N
- compliance with the terms and conditions of this Mortgage. . - : o : by

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and . .
regulations, now or hereafter in effect, of all aovernmental authotities applicable to the use or occupanc%y ofthe ..
.Property. ‘Grantor may contest in good faith'ar.vsuch law, ordinance, or regulation and withhold compliance ¢ e
during any proceeding, including appropriate appzals. so long as Grantor has notified Lender in writinglprior to W
doing so and so long as, in Lender's sole opinior.. Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or 2 surety bond, re,asdnably satisfactory to Lender, to

protect Lender’s interest. , , L , .

- q . v v . » i

Duty to Protect. Grantor agrees neither to abandon or leavs viiattended the. Property. Grantor sha||| do all
other acts, in addition to those acts set forth above in this sectir, which from the character and use of the
_Property are reasonably necessary to protect and preserve the Property. L

bhe

TAXES AND LIENS. The following provisions relating to the taxes and iirns on the Property “are part of this
Mortgage: : oo R e S :

‘Payment. Grantor shall pay when due {and in all events prior to delinquency) all “axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acceuiit of the Prope:jy, and
sh@li pay when due all claims for wark done on or for services Tendered or material furnished to the Prioperty.
Grantor shall maintain the Property free of any liens having priority over or equal'to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those ilens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as furth ex specified in
‘the Right to Contest paragraph. o ]

Right to Contest. Grantor may withhold payment of any tax; assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result"of nonpayment, Grantor shail within fifteen (15) days-after the lien arises or, ifl a lien
is filed, within fifteen:(15) days after Grantor has notice of the filing, secure the -discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate. surety bond or -other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’ fees, o:r other
charges that could accrue as a result of a.foreclosure or sale .under the lien. : In any contest, Grantqr shall
‘defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Prgpeny.
Grantor shall name Lender as an additional obligee under “any surety bond furnished in the contest
proceedings. ' ’ L ‘ L

Evid_ence of Payment. Grantor shall upon demand furnish to Lender satiéfactbry evidence of payment of the

¢
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then Lender may do so. If any action or proceeding is commenced that would materiaiiy affect Lender's in{erests in
the Propeny,"_ther)'Lender_on-Grantor's behalf may, but is not required to, take any action that Lender believ;es to be

. appropriate to protect Lender's interests. Al expenses incurred or paid by Lender for such purposes will tr]en bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s dption, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportionequ.'amorig and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or-(2) the remaining term of the Credit Agreement; or (C) be treated as a ballooh payment which will be: due and
_payable-at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender; may be

. entitled on account of any default. Any such action by Lender shall not be construed as curing the default'so as to

" bar Lender from 2:ty ramedy.that it otherwise would have had. . -

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:- - - o "

. . A . | '
Title. Grantor warrants that:*fa) Grantor holds good and marketable title of record to the Property in fee simple,
.free and clear of all liens and ericumbrances other than those set forth in the Real Property description of in the .
- Existing quebtedness secticii below or in any title insurance policy, title report, or final title opinion is:sued in "o "
favor of, and accepted by, Lende: i aGnnection with this Mortgage, and . (b) Grantor has the f?ull right, power, - LI
and authority to execute and deliver this icrtgage to Lender. ; o o

Defense of Title, Subject to the excepiio:iin the paragraph-above, Grantor warrants and will foreveg defend ..~
the title to the Property against the lawful Caiins. of all persons. In the event any action or proceeding is . .. -
commenced that questions Grantor's title or the ‘nierest of Lender under this 'Mortgage, Grantor shall defend  « -
the action at Grantor's expense. Grantor may be the viominal party in such proceeding, but Lender‘ishall be %
entitled to participate in the proceeding and to be represaented in the proceeding by counsel of Lendersown -
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. ©o- - '

Compliance With Laws. Grantor warrants that the Property and (. irantor’s L_lse"of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental 2uthorities.

Survival of 'Pqumises. All promises, agreements, and statements Grarior has made in this':;“Mortgage shall
_sup‘rive the execution and delivery of this Mortgage, shall be continuing in'nat::re and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full, -+ —, ' "
EXISTING‘ INDEBTEDNESS. The following provisions concerning -Existing ‘Indebiedness are a part of this
Mortgage:x~ . . . cl - o : ! : + ot

Ei(isiirig ‘Lien. The lien of this Mongage securing the Indébtedrieés may be second:;r\f and inferior to an
‘existing’ lien. Grantor expressly covenants and agrees to pay, or see to'the paymeiit 0", the Existing
Indebtedness and to.prevent any default on such indebtedness, any default under the instrumente evidencing

I

‘such indebtedness, or any default under any security documents for such indebtedness.

Np Maodification. Grantor shall not enter into any agreement with t‘hle holder of any mortgage, deed of ]trust. or
other security agreement which has priority over this Mortgage by which that agreement is modified, arqended.

_ extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances-under any such-security agreement without the prior written consent of Lender: - -

CONDEMNATION. The following provisions relating to condemnation proceedings ére a part of this Mbrtgag e:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writir'|g, and
Grantor shall promptly take such steps as may be necessary to defend the’ action ‘and obtain the|award.
_Grantor may be the nominal party in such proceeding, but Lender shall bé entitled to participate|in the
proceedirig_ and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation. _
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in. order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under tt{e Credit
Agreement, this Morigage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage:as first and. prior liens on the Property, whether now owned or hereafter acquired by Grantor! Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lenderlmay do
so for and in the name .of Grantor and at Grantor's expense. . For such purposes, Grantor hereby irrevocably
-appoints -Lender as -Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
-recording,-and doing-all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph. S R . ‘ -

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs a!i tha obligations imposed upon Grantor under this Mortgage, Lender shall execute .andl deliver
to Grantor a suitable satisrmction of this Mortgage and suitable statements of termination of any financing statement
-on file evidencing Lenders-sacurity interest in the Rents and the Personal Property. Grantor will pay, if permitted

by applicable law, any reasonan!s termination fee as determined by Lender from time 6 time.

REINSTATEMENT OF SECURITY !NTEREST. If payment is made by Grantor, whether voluntarity or oth?rwise, or
by guarantor or by any third party, on i Indebtedness and thereafter Lender is forced to remit the amount of that -
payment (A) to Grantor's trustee in banruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of‘any court or adminis'tratiive body
having jurisdiction over Lender or any of Lender's property, or (C) - by reason of any settlement or compromise of
any claim .made by Lender with any claimant (inciuding without limitation Grantor), the Indebtedness :shalf be
considered unpaid for the purpose of enforcement ¢/ *his Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note :or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount_rel,'paid or
recovered to the same extent as if that amount never had bee: originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromigg relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgag: if any of the following happen: (A}|Grantor , .
commits fraud or makes a material misrepresentation at any time i conpzction with the Credit Agreement. This -,
can include, for example, a false statement about .Grantor's- income, assets -iabilities, or any other asp:ects of .
Grantor's financial condition. (B) Grantor does not meet the repayment *éfins of the Credit Agreeme|nt. <
Grantor’s action of inaction adversely affects the collateral or Lender’s rights in th& cdllateral. This can include, for -
example, failure to maintain required insurance, waste or destructive use of the dwel ing_failure to pay taxes! death %
of all persons liable on the account, transfer of title or sale of the dwelling, creation'of & senior lien on the dwelling .
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes. : . ey - : -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at anytime thgreafter,
Lender, at Lender’s option; may exercise any one,or more of the following rights and .remedies, in adelition to any
other rights or remedies provided by law: - ?

Accelerate Indebtedness. Lender shall have the right at its option“without notice to Grantor to dec'lare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to.pay. R _ e )

':UCC Remedies. With Pespect to all or any part ’c’)‘f‘ the Personal Propérty, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code. i

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
.coIIe'ct lhe-; Rents, including amounts past due and unpaid, and apply the et proceeds, over alndl above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
. user of the Property to make payments of rent or use fees directly to Lender. " If the Rents are collected by
Lender, then Grantor irrevocably designates Lender-as Grantor's attorney-in-fact to -endorse instruments
‘received in; payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as sho]wn near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal wrrtten notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address For notice purposes, Grantor agrees to keep Lender informed at all times of Grantors current
address. Unless otherwise provided or required by law; if there is more than one Grantor, any notice grven by

fLender to any Grantor is deemed to be notice given to all Grantors lt erI be Grantor's responsrbrlrty to tell the

others of the notrce from Lender.

‘MISCELLANEOUS PROVISIONS. The fo!lowrng mrscellaneous provrsmns area part of thrs Mortgage

Amendments What is written in this Mortgage and in the Related Documents is Grantor's entire agreement

with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
* -this Mortgage imuist be in ) writing and must be signed by whoever will be bound or obligated by the change or

amendment. © . l

K

. . . , |
- Caption Headlngs ca ptron headings in thfS Mortgage are for convenience purposes only and are not to be
used to rnterpret or defire the provisions of this Mortgage. . T

Governrng Law. This Morg7.ge will be governed by and mterpreted in accordance with federal law and
the laws of the State of lNliois. This Mortgage has been accepted by Lender in the State of lllinois.

Chorce of Venue If there is a lawsl; “t, Grantor agrees upon Lender’s request to submrt to the ]UI’ISdICtIOI'I of the
. courts of DUPAGE County, State of Mincis. |

'Jomt and Several Liability. Al obligatioins .Jf Grantor under this Mortgage shalt be joint and several, and all
references to Grantor shall mean each and ‘avar; Grantor. This means that ‘each Grantor 5|gnrng below is
respon3|ble for all obligations In this Mortgage

No Warver by, Lender. Grantor understands Lender will not give up any of Lender s rrghts under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
- Lender has given up that right. If Lender does agree in wiitizig to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
- if Lender does consent to a request, that does riot mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to conse:it to any of Grantor's future requests
- Grantor waives presentment, demand for payment; protest, and notice of disionor. e

Severabrlrty If a court finds that any provision of this Mortgage is not valid or shotild not be enforced, that fact
by itself will not mean that:the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provrsmn of this Mortgage may 5e iund to be invalid or -
r-unenforceable : . S : i}

Merger. There shall be no merger of the interest or estate created by this Mortgage with any cther mterest or ¢
. estate in the Property at any time heId by or for the benefrt of Lender in any capacity, without the w*iiten consent
of Lender.

Successors and Assigns. Subjectto any hmrtatrons stated .in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assrgns If
ownershlp of the Property becomes vested in.a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with. reference’ to this Mortgage and' the Indebtedness by lway of
forbearance or extension W|thout releasing Grantor from the obligations of thrs Mortgage or liability under the
Jndebtedness ‘ ‘

Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury All ‘parties to this Mortgage hereby waive the right_to any |ury trial in any action,
proceedmg, or counterclaim brought by any party against any other party. ‘

Warver of Homestead Exemption. Grantor hereby releases and- waives ‘all rights and benefits| of the
' - ’ i
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Loan No: 8100056403 (Qontrnued)
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of plersonal

property now or hereafter owned by Grantor, and now or. hereafter attached or affixed to the Real Property
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation ali msurance proceeds, and refunds of
premiums) from any sale or other disposition of the Property. ¢~

Property.. The word "Property” means cotlectlvely the Real Property and the Personal Property N

Real Property The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage. |

Related Documents. The words "Related Documents" mean all promlssory notes, credit agreemerilts loan
agreements, erwionmental agreements, guaranties, security agreements, mortgages, deeds of trust, securrty
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
~ existing, executed 'n ¢onnection with the Indebtedness.

_Rents. The word "Fentst-means all present and future rents revenues mcome issues, royaltles profits, and
other benefits derived from tiia Property.

i e
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

~ GRANTOR: |

.

~ :Michdel J Lochsglo, Individually -~ - ' .

-. Wendy Bure Locascio, Ingividually . - o (S5
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