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f Space Above This Line For Recording Data
\) This instrument was prepsarad byCarol Harrington Phone Number: (€30) 505-7070

rincipal Redidential Mortgage, Inc..
1717 Naper Blvd, Suite 13 Naperville, IL 60563
When recorded return to : :
principal Residential Mortgage, Inc.
7601 Office Plaza Drive North, Suite 175
West Des Moines, IA 50266-2321

MORTGAGE

Vvith Future Advance Clause)

{ DATE AND PARTIES. The date of th|s Mortgaue iSecurity Instrument) is January 9, 2002 The parties and’
* their addresses are:

§ MORTGAGOR:

Gregory Marshall-Morrell Swartz ' ‘72., MQA
451 West Oakdale Avenue Attt ’ o

} Chicago, IL 60657

I\
=N
n
3 LENDER:
o PRINCIPAL BANK
Ny Organized and existing under the laws of lowa
R P. O. Box 8351
M Des Moines, lowa 50306-94687
= 42-1466678
b
1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secused Debts and Mortgagor's performance under this Security Instrument, Mortgagor
- grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:
é SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
Q
20
g~ The property is located in Cook County at 451 West Oakdale Avenue, #2,
Chicago,IL 6065
~
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described {all referred to
as Property}, This Security Instrument will remain in effect until the Secured Debts and all underlying
agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security instrument at any one
time will not exceed$40,000.00 ° This limitation of amount does not include interest, attorneys' fees and other
fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Speclfic Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, Noios2755-0- datedJanuary 9, 2002 from Mortgagor to Lender, with a
maximum credit imit ¢f340,000.00  with an interest rate based on the then current index value as the
promissory .note prescribes and maturing onJanuary 8, 2012 One or more of the debts secured by this
Security Instrument cop.2ins a future advance provision.

B. All Debts. All presunt-end future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, orif the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security anstrument, each agrees that it will secure debts incurred either individually or
with others who may not sigiv this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or fulure loans or advances. Any such commitment must be in writing. In
the event that Lender fails to provide rutice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument. This
Security Instrument will not secure any dab._for which a non-possessory, non-purchase money security
interest is created in "household goods” in ccarestion with a "consumer loan,™ as those terms are defined
by federal law governing unfair and deceptive cre/lit practices. This Security instrument will not secure any

- debt for which a security interest is created in "margin stock" and Lender does not cbtain a "statement of
purpose,” as defined and required by federal law goverviry securities.

- C. Sums Advanced. All sums advanced and expenses in.urred by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Seuied Debts will be paid when due and in

accordance with the terms of the Secured Debts and this Security Instruinei;t, .

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or va” be lawfully seized of the estate &
© conveyed by this Security Instrument and has the right to grant, bargan, coiwvey, sell and mortgage -thec
Property. Mortgagor also warrants that the Property is unencumbered, except fur encumbrances of record. (=7

]
6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of \rust, <ecurity agreament oI
other lien document that created a prior security interest or encumbrance on the Propery, Mortgagor agrees: N

A. To make all payments when dus and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances una2s any note or
agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts afe due and the receipts evidencing Mortgagot's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materiails to maintain or improve the
Property. ’

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to be immediately
due and payable upan the creation of, or contract for the creation of, a transfer or sale of the Property. This
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right is subject to the restrictions imposed by federal law governing the preemp
as applicable,

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governhing
Mortgagor ot to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agehts may, at Lender's option, enter the Property at any reascnable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
‘reasonable purpose foi-(he inspection. Any inspection of the Property will be entirely for Lender's benefit and

Mortgagor will in no way sy on Lender’s inspection.

11. AUTHORITY TO PERFZR’A_If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender nay - without notice, parform ot cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign‘Vortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will 7iot create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any o} Lander’s other rights under the law or this Security Instrument. |f any
_construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
.necessary to protect Lender’s security interest ir; the Property, including completion of the construction.

"12. ASSIGNMENT OF LEASES AND RENTS. -Mortgagor grants, bargains, sells, conveys, mortgages and
warrants to Lender as additional security all the righ, dtle and interest in and to any and all:
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of any portion of the Properly, including any extensions, renewals, modifications or
substitutions of such agreements {all referred to as Leasis). :

B. Rents, issues and profits {all referred to as Rents), includizip-but not limited to security deposits, minimum |

rent, percentage rent, additional rent, common area maintenanr.g charges, parking charges, real estate taxes,
other applicable taxes, insurance premium contributions, liquidatsr?-damages following default, cancellation

ptemiums, "loss of rents” insurance, guest receipts, revenues, royaities, proceeds, bonuses, accounts,

contract rights, general intangiblés, and all rights and claims which Mo:tgagor may have that in any way
pertain to or are on account of the use or occupancy of the whole or any pa't of the Property. '

Mortgagor will promptly provide Lender with true and correct copies of all existirg 2nd future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in cefza!t under the terms of this
‘Security Instrument. :

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument
and effective as to third parties on the recording of this Security Instrument. This assignraaint will remain in
effect during any redemption period until the Secured Debts are satisfied. Mortgagor agi.ess that Lender is
entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to becane due directly
to Lender after such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay
all Rents due or to become due directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender
and will not commingle the Rents with any other funds. Any amounts collected will be applied as provided in
this Security Instrument. Mortgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicabla law. ' :

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are material
obligations under the Secured Debts and this Security Instrument. If Mortgagor breaches any covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit.

20090309
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By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later consider
the event a breach if it happens again.

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.

C. Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the
Proparty.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner
provided by law if Mortgagor is in default. In some instances, federal and state law will require Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Upon default, Lender will have the right, without declaring the whole indebtedness due and
payable, to foreclose sgainst all or any part of the Property. This lien will continue as a lien on any part of the
Property not sold on forerlosure. '

At the option of the Lencer all or any part of the agreed tees and charges, accrued interegt and principal will
become immediately due ar: ravable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. : '

The acceptance by Lender of any sar in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after forec'ssure procesdings are filed will not constitute a waiver of Lender's right to
require complete cure of any existing defav't. By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender’s right to later conzider the event a default if it happens again.

16. EXPENSES; ADVANCES ON COVENAI'TS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrumcns, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its securt; Jaterest in the Property. Such expenses include, but are
not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender's
sacurity interest. Mortgagor agrees to pay all costs and :xpenses incurred by Lender in collecting, enforcing, or
protecting Lender's rights and remedies under this Security 'asirument. Expenses inciude reasonable attorneys'
fees. These expenses are payable on demand and will bear ircerast from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of 3ecured Debts. To the extent permitted by
the United States Bankruptcy Code, Mortgagor agrees to pay the eusonable attorneys' fees Lender incurs to
collect the Secured Debts as awarded by any court exercising jurisdictin under the Bankruptcy Code. This
- Security Instrument will remain in effect until released. Lender agrees tc pay. for any recordation costs of such
release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Ccmpansation and Liability Act
. (CERCLA), all other federal, state.and local laws, regulations, ordinances, couit ordars, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, envircnment or a hazardous
substance; and- (2} Hazardous Substance means any toxic, radioactive or hazardous materiai.waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentialiy Jangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substanrss defined as
"hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,” or “regulatcd substance”
under any Environmental Law. '

Mortgagor represents, warrants and agrees that: '

- A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicabie Environmental Law. o

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
~occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
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Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervena in Mortgagos's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or ctaim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Morigaijor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is *cieased from this Security Instrument. Mortgagor may choose the insurance company,
subject to Lender's apyroval, .which will not be unreasonably withheld. All insurance policies and renewals will
include a standard "mortgaga clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. Al insurance proceeds
will be applied to restoration-or ¢¢ pair of the Property or to the Secured Debts, at Lender's option, I Lender
acquires the Property in damage2 condition, Mortgagor's rights to any insurance policies end proceeds will pass
to Lender to the extent of the Secured I)ebts,

Mortgagor will immediately notify Lender of-cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain isurance to protect Lender's interest in the Property. This insurance
may include coverages not originally requircd of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written_at’a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance. :

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow. :

21. CO-SIGNERS. If Mortgagor signs this Security Instrume:it-sut does not sign the Secured Debts, Mortgagor
does 0 only to mortgage Mortgagot's interest in the Property % secure payment of the Secured Debts and
Mortgagor does not agree to be personaily liable on the Secured Cebts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action ot claim against Mortgagor or any party indebtes-urder the obligation. These rights may

include, but are not limited to, any anti-deficiency or one-action laws.

22, WAIVERS. Except to the extent prohibited by law, Mortgagor waives i -appraisement and homestead
exemption rights relating to the Property. ‘

23. OTHER TERMS. The following are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. fithough the Secured
Debts may be reduced to-a zero balance, this Security instrument will remain in effazi until the Secured
Debts and all underlying agreements have been terminated in writing by Lender.

24. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America. ‘

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Propertly and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument wilt bind and benefit the successors and assigns of Lender and Mortgagor.

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression
he2102-5i1+ . ., . = oo Y
. . Initials éNM

{llinola Mortgage .
wax " . . C ©1996 Bankers Systams, Inc., St. Cloud, MN Expartly Page 5

-—

20090309




of the agreement. If any provigx'an I<>!his geﬁleln!mCu;elnt is ulrﬁnfoge:a ; E: the unenforceable provision

will be severed and the remaining provisions will still be enforceable.

27. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument,

28. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address fisted in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application information. - Mortgagor will provide Lender any financial statements or information Lender
requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to
confirm Lender's lien status on any Property. Time is of the essence. '

29. AGREEMENT TO APRBITRATE. Lender or Mortgagor may submit to arbitration any dispute, claim or other
-matter in question betwsen or among Lender and Mortgagor that arises out of or relates to this Transaction
{Dispute), except as othervias? indicated in this section or as Lender and Mortgagor agree to in writing. For
purposes of this section, this Transaction includes this Security Instrument and any other documents,
instruments and proposed loans. o. extensions of credit that relate to this Security Instrument. Lender or
Mortgagor will not arbitrate any Diszute within any "core proceedings™ under the United States bankruptcy
laws.

Lender and Mortgagor must consent to urbitrate any Dispute concerning a debt secured by real estate at the
time of the proposed arbitration. Lender niay foreciose or exercise any powers of sale against real property
securing a debt underlying any Dispute before, zuiing or after any arbitration. Lender may also enforce the debt
‘secured by this real propetty and underlying the wisp:ta before, during or after any arbitration.

Lender or Mortgagor may seek provisional remedies-ai any time from a court having jurisdiction to preserve the
rights of or to prevent irreparable injury to Lender or Mongagor. Foreclosing or exercising a power of sale,
beginning and continuing a judicial action or pursuing seli-he!s remedies will not constitute a waiver of the right
to compel arbitration.

The arbitrator will determine whether a Dispute is arbitrable. A single arbitrator will resoive any Dispute,
whether individual or joint in nature, or whether based on contract, co:t, or any other matter at law or in equity.
The arbitrator may consolidate any Dispute with any related disputss, claims or other matters in question not
arising out of this Transaction. Any court having jurisdiction may enter 1 jucoment or decree on the arbitrator's
‘award. The judgment or decree will be enforced as any other judgment or daniae.

Lender and Mortgagor acknowledge that the agreements, transactions or the re’atiznships which result from the

-agreaments or transactions between and among Lender and Mortgagor invoiv3 iiterstate commerce. The
United States Arbitration Act will govern the interpretation and enforcement of this scction.

The American Arbitration Association's Commercial Arbitration Rules, in effect on the dite of this Security
Instrument, will govetn the selection of the arbitrator and the arbltratlon process, unless utherivise agreed to in
this Security Instrument or another writing.

30. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties hive the right or
opportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve Disputes
through arbitration Instead of litigation. if any Dispute Is arbitrated, Lender and Mortgagor voluntarily and
knowingly waive the right to have a trial by jury or judge during the arbitration.
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Sacurity Instrument.

MORTGAGOR:
Tty ey M bt Mppret S5

dregory Marshall-Morrell Swartz

« Ol %ﬂuSmﬂr\’

ACKNOWLEDGMENT.
{Individual)

OF _.. . . OF
This instrument was a~xnowledged before me this :!
by Gregory Marshall/Morrell Swartz, a marrie TsOn

M gaion ires: .
YV cornmisaiyn.axpires \_M"« ﬁ_y‘w

{Notary Public) )
et ..\.:M-.nv\f’ .
FFICIAL SEAL"
4ANCY M. WASILY
~ntary Public, State of Illinois
s+ omomission Expires 8/18/2003
=]
=
™
=)
-7]
o
o
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|
|
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Exhibit A page
Illinois HELCC Mortgage

- "Given By: Gregory Marshall-Morrell Swartz

PARCEL 1:
UNIT 451-2/PU-3 IN THE OAKDALE CONDOMINIUMS AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE WEST 15 FEET OF LOT 2 LYING NORTH OF THE SOUTH 70.08 FEET
OF SAID LOT ANF THAT PART OF LOTS 3 AND 4 LYING NORTH OF THE SOUTH 70.08
FEET OF SAID LOTS ALL IN THE SUBDIVISION OF LOTS 9 TO 16 INCLUSIVE IN BLOCK
2 IN GILBERT HUBBARD'S ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF THE
NORTHWEST /4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERZIDIAN, WHICH SURVEY IS ATTACHED THERETO RECORDED AS DOCUMENT
96411889 AS AVENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCEN-
TAGE INTEREST Fif “HE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT T USE STORAGE SPACE S-12, A LIMITED COMMON ELEMENTS
AS DECLARATION ON LTHF “SURVEY ATTACHED TO THE DELARATION AFORESAID RECORDED

AS DOCUMENT 96411889.

— /0]
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