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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 6, 2001, s made and executed between Fifth Third Bank,
not personally but as Trustee on behalf of Fifth Third Bank a5 successor to Old Kent Bank as successor to
First National Bank of Evergreen Park as successor to Oak Lawr Trust and Savings Bank as trustee under
Trust Dated April 27, 1990 and known as Trust No. 1414, whose¢ addrecs is 3101 W. 95th St, Evergreen Park,
IL 60805 (referred to below as "Grantor”) and Oak Lawn Bank, whcse aridress is 5665 W. 95th Street, Oak
Lawn, IL 60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants # cortinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to th¢ Rents from the following
described Property located in Cook County, State of lllinois:

See Schedule A, which is attached to this Assignment and made a part of this Asaigrment as if fully set
forth herein.

The Property or ils address is commonly known as 5570 W. 95th St, Oak Lawn, IL ©6(453-2353. The
Property tax identification number is 24-04-326-031-0000, 24-04-326-032-0000, 24-04-326~033-0000,
24-04-326-034-0000, 24-04~326-035-0000, 24-04-326-036-0000, 24-04-326-037-0000, 24-04-326-038-0000,
24-04~-326-039-0000, 24-04-326-040-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: In Addition this loan is Cross-Collaterlized by all debit of the borrower and/or guarantor,
including but not limited to loan number 3300042 and 3300043. No collateral will be released without full payment

] of all debit to Oak Lawn Bank.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

BOX 333-CTH
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_ ASSIGNMENT OF RENTS
Loan No: 3300041 (Continued) Page 3

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF KENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account-and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shalt determins. the application of any and all Rents received by it; however, any such Rents received
by Lender which are nit unplied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lendar-under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under t'is Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lsrder's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Crarior, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymeit i made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness aind thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy ¢ i0.any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reasow i any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of 1znder's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any cluimant (including without limitation Borrower),
the indebtedness shall be considered unpaid for the purpose of erforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as ti% case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement-cvidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same exient as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matzrizitv affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignizot-or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amcants Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Gramsr’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a ballcon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

20020336
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: ASSIGNMENT OF RENTS
Loan No: 3300041 (Continued) Page 5

sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lerder's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided foi in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received” in/payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by terants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its righte under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenasi snall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Froncrty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over-and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may s-rve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or-niot the apparent value of the Property exceeds the
Iindebtedness by a substantial amount. Employmei't by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remed; shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforin an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's rigtt to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge-ieasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved. and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are’nzeessary at any time
for the protection of its interest or the enforcement of its rights shall become a part o’ the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expendi'ur2 until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s fegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

20090336

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. ‘
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. . ASSIGNMENT OF RENTS
Loan No: 3300041 (Continued) Page 7

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. .

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMZSTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptioniaws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specin.al'y stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singulsr.-as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings ~iiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmerit" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time. toyether with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower™ means Robei " Kuenster.
Default. The word "Default” means the Default set orth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” imean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means Fifth Third Bank as suceessor to Old Kent Bank as successor to First
National Bank of Evergreen Park as successor to Oak Lawn Trust and Savings Bank as trustee under Trust
Dated April 27, 1990 and known as Trust No. 1414,

Guarantor. The word "Guarantor" means any guarantor, surety, or accermodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other emounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents.and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Oak Lawn Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated December 6, 2001, in the original principal
amount of $760,000.00 from Borrower to Lender, together with ail renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.500%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $6,173.08 each and one irregular last payment estimated at $667,644.33.
Borrower's first payment is due January 6, 2002, and all subsequent payments are due on the same day of
each month after that. Borrower's final payment will be due on December 6, 2006, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest.
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ASSIGNMENT OF RENTS

Loan No: 3300041 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF ILLINOILS )
)SS
COUNTY OF _COOK )
On this oth . day of December , _2001  before me, the undersigned Notary

Public, personally appear:d’obert J. Mayo, Vice President & Trust Officer and Nancy
Rodighiero, Assistanc trust Officer of Fifth.Thifd Bank

, and known to me to be (an) duthorized trustee(s) or agent(s) of the trust that executed the and acknowledged

the to be the free and voluntarv 2ct and deed of the trust, by authority set forth in the trust documents or, by

authonty/of statyte, for the uses) and purnases therein mentioned, and on cath stated that he or shefthey isfare

jn fact executed the on behalf of the trust.

Residing at _ Evergreen Park, IIL

No/tary Public in and for the State of _1llinois

AN A
’ A ‘.MW\%
E THERESA DE VRIES

} NOTARY FUBLIC, BTATE OF ILineCs ¢ 5
' MY COmMMISSION EXPIRES:07/29/06
Wmmw

My commission expires

PAUAAAANNARIAS

LASER PRO Landing, Ve, 5.18.20.08 Copr, Harand Fnancal Solutions, Inc. 1967, 2001,  All Rights Ressrved. - IL L\CFAL {\GY4.FC TF 387 PR-S
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SCHEDULE upt

PARCEL 1;

OF THE BAST 1/270r THE SOUTHWEST 1/4 o7 SECTION 4, TOWNSHIE 37 NORTH GE
13 EAST OF THE THI1RD PRINCIPAL MERIDIAN, IN COOK COUNTY,
THAT PART TAKEN FOR SLFEBT WIDENING) IN COOK COUNTY, ILLINOIS

PARCEL 2:

THAT PART OF THR BAST-WEBST ALLITV NORTH OF AND PARALLEL WITH 95TH STREET LYING
BETWEEN THE WEST LINE OF 55TH COUAT AND THE EAST LINE AS EXTENDED FROM THR
NORTH OF THE NORTH-S8OUTH ALLBY IN E;OCK 21 oF L. E. CRANDALL’S OAK LAWN
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THR THIRD PRINCIPAL MERIDIAN, IN 200X COUNTY, ILLINOIS.

TAL2(A; RB

50090336




