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TEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defived in Sections
3. 11, 13, 18, 20 and 21. Certair. rules regarding the usaze of words used in this document are also provided
.. Rection 16.

(A) "Security Instrument” means this document, which is 2% January 3, 2002 ,
together with all Riders to this document.
(B) "Borrower" is (".aig A. Chamberg;‘?s: N ?QA

i

Borrower is the mortgagor under this Security Instrument.

(¢) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporanon Lielis acting
solely as a nominee for Lender and iender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orgaruzed and existing under the laws of Delaware, and has an address and
telephone nuniber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is MortgageSelect

Lender isa Corporation
organized and existing under the laws of State of New York

Tender’s addressis 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 9, 2002

The Note states that Bor:ower owes Lender One Hundred Three Thousand Six Hundred
Fifty and No/100 Dollars
(U.S.5103,650.%0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ February 1, 2017

(F) "Properq means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motx, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Ridzrs are to be execuad by Borrower [check box as applicable):

[ ] Adjustable Rate Ride: [ ] Condominium Rider [__] Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ 114 Family Rider
VA Rider L Biw sekly Payment Rider ] Other(s} [specify]

{i) "Applicable Law" means all conrolling applicable federal, state and local statutes, regulations,
;rdinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impcsed on Borrower or the Frepasty by a condeminium association, homcowners
association or similar srganization.

(K) " Electronic Funds Transfer" means any transfer of teuds; other than a transaction originated by chieck,
draft, or similar paper instrument, which is initiated through up-¢lectronic terminal, telephonic instruinent,
computer, or taagnetic tape so as to order, instruct, or authorize {inancial institution to debit or credt an
account. Such term includes, but is not limited to, point-of-sale/ trarsfers, automated teller macline
transactivns, transfers initiated by telephone, wire transfers, and automated elearinghcuse transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M " Miscellaneous Proceeds” means any compensation, settlement, award of Zauiages, or proceeds paid by
apv third party (other than insurance proceeds paid under the coverages describedt in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other iaking of all or any pat of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, 'a= value and/or
condition of the: Property.

{(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Zcfzult on, the
Loan.

{3) "Periodic Payment" meurs the regularly scheduled amount due for (i) principal and interest ender the
*jote, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, egulation X (24 CF.R. Part 3500}, as they might be amended from time tw time,
or any additional or surcessor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regarl to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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{3) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiens and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and fo the successors
and assigns of MERS, the following described property located in the

[Type of RecordingJotisatzyon] of [Name of Recording Jurisdiction]:

Cook
See attached legal description

T

—?

Parcel ID Number: 14-08-413-035-1002 which currently has the addre:s of
851 West Margate Terrace ) [Stieat]
Chicag (City], Illinpis 50640 [Zip Codz]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property and all easements,
appurtenances, and fixtures now or Lereafter a part of the property. AL repiacements and vdditions shall also
be covered by this Security Instrumeat. All of the foregoing is referred to it this Security Instrument as the
"Property.” Borrower understands ard agrees that MERS holds only legal 4ile to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any cr all of those interests,
including, but not limited to, th<- cight to foreclose and sell the Property; and to take any-action required of
Lender including, but not limied to, releasing and canceling this Security Instrument.

BORROWER COVEN/NTS that Borrower is lawfully seised of the estate hereby cenviy=d and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered -except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property. awainst all
claims and demands, sukject to any encumbrances of record.

THIS SECURIY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limtied variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and arly
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pay.ments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided-any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are 1nsufficient to bring
ihe Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future ut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender (nay hold such rnapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no! du.s0 wiitin a-reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If et 2nwlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priz ‘o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sizll/i¢lieve Borrower from making payments due under the Note and this Security
Instrument or perfornting the coverarts and agreements secured by this Security Instrument.

2. Application of Paymentsor Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall pe applied in the following order of priority: (a) interest due undea the
Note; (b) principat due under the Notc; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it hezame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due witier this Security Instrument, and then to reduce the principal
batance of the Note.

It Lender receives a payment from Borrower-for-a delinquent Periodic Paymem which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and the
lute charge. If more than one Periodic Payment is outstanding. Zender may apply any payn:ent received from
Borrower to the repayment of the Periodic Payments if, and tcthe extent that, cach payment can be paid in
full, To the extent that any excess exists after the payment is ap>licd to the full payment »f one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment ciarges and then as described in the Note:

Any application of paymeats, insurance proceeds, or Miscellaneous Piov<eds to principal dne under the
Wote shall not extend or post:one the due date, or change the amount, of the Perie-tic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Tayments are duz under
the Note, until the Note is. paid in full, a sum {the "Funds") to provide for paymem-of amounts due tor: (a)
taxes and assessments wnd other items which can attain priority over this Security Insqum:nt as a lien or
encumbrance on the Property; (b) leaschold payments or ground renis on the Property, if any; ) premiums
for any and all insance required by Lender under Section 5; and (d) Mortgage Insurance préinms, if any,
or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiuias in
accordance with the provisions of Section 10. These items are called "Escrow Items " At originatior. or a1 any
time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of

ey
)43 -
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to riake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement comained in this Security
Instrznent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lcnder may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
nder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such.amounts, that are then required under this Section 3.

Lender may, at any time, colect and hold Funds in an amount (a) sufficient (o permit Lender to apply
ths Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lendur shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fun<s-shall be t.:1d in an institution whose deposits are insured by a federal agency, instruinentality,
or entity (including Lever, if Lender is an institution whose deposits ar so insured) or in any Federzl Home
Loan Bank. Lenser aall apply the Funds to pay the Escrow Items no Jater than the time specifica under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing. the
escrow account. or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Ler.der to make such a charge. Unless an agreement is made in writing or Applivable
Law requires interest (o be paic or the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower zid Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account 10
Rorrawer for the excess funds in accordance wit't RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrover os required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held‘in escrow, as defined under RESP2, Lender shall
notify Borrower as required by RESPA, and Borrower shait p2y to Lender the amount necessaty 10 make up
the deficiency in accordance wish RESPA, but in no more than 24nonthly payments.

Upon payment in full of"all sums secured by this Security Inszument, Lender shall promptl:’ refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Preverty which can atiain priority over this Security Itstioment, leasehold paym-=nts or
ground rents on the Property, if any, and Community Association Dues, Fecs, anz Asssssments, if any. To the
extent that these it;ms are Escrow Items, Borrower shall pay them in the manner proviGed in Section 3.

Borrower snall promptly discharge any lien which has priority over this Securitv-Instrument unless
Borrower: {a* agrees in writing to the payment of the obligation secured by the lien in a inanrer acceptabe (0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gord faith by, or
defends 2iainst enforcement of the licn in, legal proceedings which in Lender’s opinion operatec-prevent the
enforcement of the lien while those proceedings are pending, but only until such procueuings are-coacluded;
or {c} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying ths fien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take oae or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any other
tazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
sasurance shall be maintained in the amounts (including deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in ronnection with this Loan, cither: (a) a one-time charge for flood zone determination,
certificatioi: and tracking services; or (b} a one-time charge for flood zone determination and certifization
services and sdbsequent charges each time remappings or similar changes occur which reasonably .night
affect such deizrmination or certification. Borrower shall also be responsible for the payment of any {ees
imposed by, the Fedecal Emergency Management Agency in connection with the review of any flood zone
determination resultir.g frem an objection by Borrower.

If Borrower fails ‘to-maintain any of the coverages described above, Lender may obtamn insurance
coverage, at Lender’s optici and Borrower’s expense. Lender is under no obligation to purchase anj
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘or lesser coverage than was previously in ofiect. Borrower
acknowledges that the cost of the irsurunce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borre wer secured by itis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal’ be nayable, with such interest, upon notice from Lender
10 Borrower requesting payrcnt.

All insurance policics required by Lender and renewsls of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard iaortgage clause, and shall name Lender as
mortgagee and/or as ar. additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lende. requires, Borrower shall promptly give to “-cader all receipts of paid premiurs and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or dustruction of, the Property, such policy shall include a-3i2ndard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer.and Lender. Lender tay
make praof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiiua by Lender, shall L
appiied to restoration or repair of the Property, if the restoration or repair is economialy. feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender sha.l xave the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ersvic the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undeitaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serwes of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to be paid on such insu:snce proceeds, Lender shall not be required to pay Borrower ary interest of
=arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance rrocceds and shall be the sole obligation of Borrower. If the resworation or
repair is not economicaly feasible or Lender’s security would he lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, viith the
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excess, if any, paid to Borrower. 5uch insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insmance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settfe the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Botrower’s rights to any insurance proceeds in an amount
not to exceed the ameants unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than ne right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering; the Property, insofar as such rights are applicable to the coverage of the Property. Lznder
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. O<cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resideice
within 60 davs after the execution of this Security Instrument and shall continue to nccupy the Property 48
Borrwer's princivel residence for at least one year after the date of occupancy, unles: Lender otherwise
agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating circumstances
cxisl which are beyor.d Derrower’s conirol.

7. Preservation, Mzirtenance -and Protection of the Property; Inspections. Birrower shall not
destroy, damaye or impair. i Properiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or.<ecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoraiion is ndt economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage tn, or the taking ct, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasci proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer: ov in a series of progress payments as the work is
completed. If the insurance or condemnation procecds zre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the-comapletion of such' repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ii has
reasonable cause, Lender may inspect the interior of the improyanents on the Property. Lender shall 3ive
Borrower notice at the time of or prior to such an interior inspectior:-specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalil be in default if, dwing the Loan application process,
Borrev:er or any persons or entities acting at the direction of Borrowc: o1 with Borrower’s knowledge or
consent gave materially false, misteading, or inaccurate information or siateipents to iender (or failed to
provide Lender with material information) in connection with the Loan. Matena! represen‘avions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property @z Bosrewer’s principal
residence.

9, Protection of Lender’s Intcvest in the Property and Rights Under this Securitv Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraesi. {b) there is
a legsl procecding that might significantly affcct Lender’s interest in the Property and/or nglits ender this
Sceurity Instrument (such a. a proceeding in bankruptcy, probate, for condemnation or foileiture, for
onforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or approprizie to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien -which
has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasoaable

¥
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attorneys’ fees to protect ifs interest in the Property and/for rights under this Security Instrument, including its
secured position in a bankraptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or vther code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may takc action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

i("this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the-merger in writing.

10. Morigage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ¥asrrance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately desigriated payments
toward the premiums ko Mortgeze-Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-o *ise Mortgage Insurance previously in effect, at a cost substantially equivalent to
ths cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
sclected by Lender. If subsizatially equivalent Mortgage Insurance coverage is not available, Boriower shall
continue to pay to Lender fiie atacupiof the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morrgage Insurance. Sucii loss reserve shall be non-refundable, notwithstanding the fact that

\ the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer ruquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir:c} provided by an insurer selected by Lender again becomes
available, is obsained, and Lender requires separa.ely Zssignated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance'as a condition of making the Loan and Borrower was
required to make separately designated payments towzcd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insv:ance in effect, or to provide a non-refundable loss
reserve;, until Lender’s requirement for Mortgage Insurance eids in accordance with any writien agreement
betiveen Borrower and Lender providing for such termination r-until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to bas-interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses ihe Note) for ceitain losses it may
incur if Borrower does not repay the L.oan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in“fsrcs from time w time, and may
enter into agreements with other pardcs that share or modify their risk, or reduec ivsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otlicr party (or parties) to these
agrecments. These agreements may require the morigage insurer to make payments 1siig any source of funds
inat the mortgage insurer may have available (which may include funds obtained from Mertgag: Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary »cinsurer, any
other entity, or any affilizie.of any of the foregoing, may receive (directly or indirectly) amouris-that derive
from {or might be charcterized as) a portion of Borrower’s payments for Mortgage Insurance, in £xchange
for sharing or modifving the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender :akes a share of the insurer’s risk in exchange for a share of the premiums paid io the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amovnt
Borrower wil} owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund vt any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the
Properiy, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been ccmpleted to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is cotapleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall nnt be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not tien due, with
the excess, if -ny, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order vrovided for
ir. Section 2.

In the event Of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o thy. snirs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe!.

In the event of & arial taking, destruction, or loss in value of tix: Property in which the fair market
value of the Properiy imn'ediately before the partial taking, destruction, or ioss in value is equal to or geater
than the amount ci the sums secured by this Security Instrument immediately before the partial tiking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instmment shall be rediced hy the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amoun of the sums secured immediately before the partial taking, destruction,
or loss ir..value divided by (b) the fan ket value of the Property immediately before the partial takit:g,
destruction, or loss in value. Any balance ska’i e paid 1o Borrower.

In the event of a partial taking, destructior or loss in value of the Property in which the fair markat
value of the Property immediately before the partial faking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the isscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wether or not the suiis are then due.

If the Property is abandoned by Borrower, or if, after <icies by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settte a claim for damages, Borrower fails
1o respond to Lender within 30 Jays after the date the notice is tiwcn, Lender is authorized o collect and
apply the Miscellaneous Proceeids either to restoration or repair of the Pioperty or to the sums secured by this
Sccority Instrument, whether or not then due. "Opposing Party” mears the/third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right cf Zcvon in regard to Miscellaneous

Proceeds.
Borrower shall be iu default if any action or proceeding, whethor civil ei criminal, is begun that, in

Lender’s judgment, cov:d result in forfeiture of the Property or other maisrial impairnient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ¢ be ¢ismissed with a
ruling that, in 1znder's judgment, precludes forfeiture of the Property or other materia) iipairmens of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-award or claim
for damages chat are attributable to the impairment of Lender’s interest in the Property are hercby assigned

and shall be paid to Lender. _ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphiad

in the order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t. Borrower cr any Successor in Interest of Borrower shall not operate to relcase the liabihty of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse Io extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entifies or Successors in
Intcrest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrcwer covenants and
agrees that Borrower's obligations-and liability shall be joint and several. However, auy Borrower who
co-signs this Security Instrument bt does not execute the Note (a "co-signer'). (a} is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament: and (c) agrees that L znder and any other Borrower can agree to extend, modify, forbear or make
am-accommodations with regz.d to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisicas of Section 18, any Successor in Interest of Botrower who assumes Forrower’s
obligations »nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Botrower shall not be releascd from
.Borrower’s obiigation, and liability under this Security Instrument unless Lender agrees to such reiase in
writing. The coveraits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit ibs suzcessors and assigns of Lender.

14, Loan Chalges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under ihis
Security Instrument, includiiz, but not limited to, attorneys” fees, property inspection and valuation fees, In
regard to any other fees, e abseace of express authority in this Security Instrument to charge a specific-ive
to Borrower shall not be constraes 25 a prohibition on the charging of such fee. Lender may not charge fezs
that are expressly prohibited by this Secusity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is 1'nally interpreted so
that the interest or other loan charges ceilevted or 10 be collected in connection with th [oan exceed the
permitted limits, then: (a) any such loan char;e thall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums alrcad; collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lendc may chooe to.make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrover. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment)charge (whether or not a prepayment. charge is
grevided for under the Note). Porrower’s acceptance of any”such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migkt have arising out of such overcharge.

15. Notices. All notiz:s given by Borrower or Lender in Ceanzction with this Security Instrument must
be in writing. Any noticc 1o Borrower in connection with this SeZuriy Instrument shall be deemed 1o have
been given to Borrowe. when mailed by first class mail or when acwelly delivered to Borrower’s notice
address if sent by o:er means. Notice (0 any one Borrower shall conztiye notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall (pe/the Property Address :mtless
Borrower has designated a substitute notice address by notice to Lender. Bartower shall promptly notify
Lender of Borruwer’s change of address. If Lender specifies a procedure for rejcrting Borrower’s chanji: of
address, then Borrower shail only report a change of address through that specified procedure. There ma 7 be
only one designated notice address under this Security Instrument at any one time. Any noace (o Lender shall
be giver: by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lend'er
has designated another address by notice to Borrower. Any notice in connection with ti:is Securiy Instrument
sha' not be deemed to have been given to Lender until actually received by Lender. If ary notice «equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeny-wiii satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be governed
oy federal law and the law of the jwisdiction in which the Property is located. All rights and obligations
contained in ihis Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicabic Law might explicitly o+ implicitly allow the parties to agree by contract or it might be silent, but
suchy. silence shall not be consirued as a prohibition against agreement by centract. In the evert that any
provision or clause of this Seuurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insgument: (a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Property, including, but not linited to,
those beneficial interess transferred in a bond for deed, contract for deed, installment sales confract or =scrow
agreement, the inter., of which is the transfer of fitle by Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvra! pirson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior w.itten
consent, Lendér may require immediate payment in full of all sums secured by this Security Instrunient.
However, this ¢ofion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender eAercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must'pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior o the expiratizi of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o- Jemand on Borrower.

19. Borrower’s Right to ‘Reintate After Acceleration. If Borrower meets cenam conditions,
Borrower shall have the right to have'enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days bzfore sale of the Property pursuant to Section 22 of this Securiy Instrument;
() such other period as Applicable Law mignt tpecify for the termination of Borrower’s right to rcinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenais or agreements; (c) pays all expenses incurred in
enforcing this Securits Instrument, including, but nct Yimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for itie-parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘kes such action as Lender may reascnably
require to assurc that Lender’s interest in the Property and rijtus under this Security Instrument, and
Borrower’s obiigation to pay the sums secured by this Security InstIu' nent, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Burriwer pay ‘such reinstatement suins
and expenses in one or more of the following forms, as selected by Lendur (). cash; (b) money order; (v:)
certified check, bank check, treasurer’s check or cashier’s check, provided any sieh sheck is drawn upon an
instirution whose deposits are insured by a federal agency, instrumentality or entity; O {@) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatio;:s seaured hereby shall
rumain fully effective as if no acceleration had occurred. However, this right to reinstate (hall net apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Luan Servicer; Notice of Grievance, The Note or a partivl irevest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to harrower.
A sale.might result in a change 17 the entity (known as the "Loan Servicer") that collects Periodic Fayments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of she change which will state the name and aadress of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a2 Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the.
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser,
Neither Borrowe: nor Lender may commence, join, or be joined 1w any judicial action (as cither an

individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity
Instrument or tha: alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice givan in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonah)z period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that ime period will be deemed to be reasonable
for purposée o this paragraph, The notice of acceleration and opportunity to cure given 1 Borrower pursuant
te Section 22-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 2nd opportunity to take corrective action provisions of this Section 20.

21. Hazardcws Substances. ~% used in this Section 21: (a) "Hazardous Substances” are those
substances defined as-toaic or hazardous substances, pollutants, or wastes by Environment Law and the
following substances: gasolitie. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, miserials containing asbestos or formaldehyde, and radiocactive naterials; (b)
"Environmental Law" means fedcia’ 1aws and laws of the jurisdiction where the Property is located that relate
to health, safcty or enviroumental proteciion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as Gefiied in Environmental Law; and (d) an "Environmental Ceadition”
means a condition thar <an cause, contributé *0, or ntherwise trigger an Environmental Cleanup.

Borrower shal) not cause or permit the picsence, use, disposal, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Srostences, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environm>:ntal
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affce:s thie value of the Property. The preceding 1o
sentences shall not apply to the presence, use, or storage on th: Proverty of small gnantities of Hazardons
Suhsiznces that are generally recognized to be appropriate to normal residential uses and to maintenance ol
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, d:mand, lawsuit or
other action by any governmental o: regulatory agency or private party involiing the Froperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual-knowledge, (b) any
Environniental Condition, includirg but not limited to, any spilting, leaking, discharge, r=leass or threat of
release of any Hazardous Subs.ance, and (c) any condition caused by the presence, use or. telease of a
Huazardous Substance which asiversely affects the value of the Property. If Borrower tearns,or 13 aotified by
any governmental or regulstory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take all necessary remedial
actions in accordance v ith Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleapup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action vequired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
cption msy. require immediate payment in full of all sums secured by this Security Instrument without
further demznd_and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colloct 2!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited *4, r2asor.able attorneys’ fees and costs of title evidence.

23. Release. Unon avment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumer.t. Borrswer shall pay any recordation costs. Lender may charge Borrower a fuee for
releasing this Security Instrum¢nt. ‘bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law.

24. Waiver of Homestead. In accerdznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homstead exemption laws.

25. Placement of Collateral Protection Insvcanve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Botzower's collateral. This insurance may. but need not,
protect Borrower’s interests. The coverage that Lender purciiascs may not pay any claim that Rorrower makes
or any claim that is made against Borrower in connection with/the ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender /vith evidence that Borrower has obtained
insurance as required by Borrower's and Lender’'s agreement. If ‘Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, autil the effective date of the
cancellation or expiration of the insurance. The costs of the insuranca may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of in;urance
Borrower may be ab'c to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in [hlS
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Z / %—/- (Seal)
Craig . Chambers -Borrower
) (Seal)
-Berower
= (Seal) (Seal).
-dorrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
_ (Seal) o (Szal)
‘BOI’TOWCT -Borrower

DOC #:323164 APPL #:0000154361
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County ss: (e /-4;
, a Notary Public in and for said county and —

Cra:Lg A. Chambers 5{[}5(,2/%&«% nc./\fv

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me tliis day in person, and acknowledged that he/she/they signed and delivered the" said

instrument as his/her/their free and volun 1, for the vses and purposes therein set forth.
i 9th dayof January, 2002

Y

Notary Public

DOC  #:323165 APPL #:0000154361
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of January, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to MortgageSelect

(the
"Lender”) of tle <ame datc and covering the Property described in the Security Instrumert and located at:
851 West Maragaie Terrace, Chicago, IL 60640

[Property Address]

The Property includes a-aiiit ir, together with an undivided interest in the common elements of, a
condominium project known as
WEST MARGATE TERRACE

[Name of Condominium Project]
(the "Condominium Project”). If the ovne’s association or other entity which acts for the Conaoininium
Project (the "Owners Association”) holds( tit'e io property for the henefit or use of ils members or
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses, proceeds
and benefits of Borrower'’s interest.

CONDOMINIUM COVENANTS. In addition to-ti1¢"covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 iollows:

A. fondominium Obligations. Borrower shall perforin-all of Borrower’s obligations under e’
Condominium Project’s Constituent Documents. The "Constituent ocuments” are the: (f) Declaration or any
other. document which creates the Condominium Project; (ii) by-laws; (1ii} code of reguiaons; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues an7 2ssessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains; with a genvrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which (s satisfectory to Lender
and which provides insurance covarage in the amounts (including deductible leveis), forthe periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hatards, including,
wui not limited to, earthquakes fnd floods, from which Lender requires insurance, then: (i) Lenscr waives the

DOC  #:316681 APPL #:0000154361
MULTISTATE CONDOMINiUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
UM31 008

@8R (0008) Form 3140 1/01

)
Page 10f3 Initials: C/A’&f
VMP MORTGAGFE. FORMS - (800)521-7291

i!







UNOFFICIAL COPY

o 20030544

provision in Section 3 for the Periodic Payment to Lender of the yearly premiun installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by (AN
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided k3 th= master or blanket policy.

In the evéit of a distribution ¢f property insurance proceeds in lieu of restoration or repair following a
loss to the Prcoertv, whether to the unit or to common elements, any proceeds payable to borrower are
heretiy assigned =id shall be pzid-to Lender for application to the sums secured by the Security Instrument,
whether or not then due; vith “ae excess, if any, paid to Borrower.

C. Public Liability - arance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mairt25s a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnaticn. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connecaon with any con!lemr.ation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or tor any conveyance in lieu of condemnation, are hereby assigned and
shall be paid ' Lender. Such proceeds shill be-applied by Lender to the sums secured by the Security
Instrument &5 provided in Section 11.

E. Lznder’s Prior Consent. Borrower shall nut, ¢xcept after notice to Lender and with Lender’s prior
wrilten <onsent, either partition or subdivide the Property-ar consent to: (i) the abandcnment or termination «f
the Condominium Project, except for abandonment or teripination required by law in the case of substantia!
desiruction by fire or other casualty or in the case of a taking Ly condemnation or emin=nt domain; (ii) any
amendment to any provision of the Constituent Documents i fitz provision is for the <apress benefit of
i.ender; (iii) termination of professional management and assumgztion of self-managemert of the Owners
Association; or (iv) any action which would have the effect of reudering the public lichility insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. kemedies. If Borrower dces not pay condominium dues and assessineuts when due, thea {.ender may
ay them. Any amounts dishursed by Lender under this paragraph F shall 2ecome additicnal debt of
Gorrower secured by the Secucty Instrument. Unless Borrower and Lender agree to oiher terms «f payment,
these amounts shall bear ierest from the date of disbursement at the Note rate and sh2ll-he payatle, with
interest, upon notice from Lender to Borrower requesting payment.

DOC #:31F682 APPL #:0000154361
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) o {(Seal)
-Borrower -Borrower
/. (Scal) (Seal)
-Borrower -Borrower
_(Sezl) (Sea!)
-Boriover -Borrower
_ 3 (Seal) / __ (Seal)
-Borrower -Borrower
DOC #:316683 APPL #:0000154361
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