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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruin3 the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is date¢’ / January 16th, 2002 ,

together with all Riders to this document.
(B} "Borrower" is THOMAS F. VAN VUREN, UNMARRIED and NICOLE E. CUMMING,

UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGOLAND HOME MORTGAGE

Lender isa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in . future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplie? funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 7 Goirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thepy e Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tte Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcp:or performing the covenants and agreements secured by this Security:
Instrument.

2. Application of Payments or. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s22!! be applied in the following order of priority: () interest
due under the Note; (b) principal due under tieNote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any dthei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may te applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to thz-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shal! not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Izstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-aitte time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R¥SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimateeof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail- tcoheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inviuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!i not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifyviug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s ¢efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as £cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer <he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mond:y payments.

Upon payment in full of all sums secured by this Security Instrument, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea‘ehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiienis,-if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruinent.unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bofroveer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceztification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might  aféci-such determination or certification. Borrower shall also be responsible for the
payment of any fees hmpused by the Federal Emergency Management Agency in connection with the
review of any flood zone d=termination resulting from an objection by Borrower.

If Borrower fails to inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aad Fotrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatec or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance csvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and shali bi: payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals-of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar alizeceipts of paid premiums and
- renewal notices. [f Borrower obtains any form of insurance coverage, not-aitherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eLsuie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amoutits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-£0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiifing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repaic.ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs @nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not retieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud insrcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on fhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviay such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, Zuriug the Loan application
process, Borrower or any persons ot entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information s statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscvwinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Morigeze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suciiinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1» Lender the amount of the separately designated payments that
were due when the insurance coverage.cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning’ on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i« the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower veas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrov=r shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a not-r.findable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written-agreement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no? a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromf.me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses| Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or-parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work- has been completed to
Lender's sar'stection, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vitk the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide< or in Section 2.

In the event of a total tekinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrection, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securel by his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced)by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss io valie. Any batance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valuz ~f the Property in which the fair market

value of the Property immediately before the partial taking, dertriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocecds shall be applied to the surns
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lopder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ seifle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given-Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of twe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mrans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sighi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi “erder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

“are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi¢ Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseu(

Subject to the-niuvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard Denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Ziability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agceements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ma; chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prawecting Lender's interest in the Property and rights under this
Security Instrument, including, but not litaitsd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expzess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In‘trun.ent or by Applicable Law.

If the Loan is subject to a law which sets maximuirivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-crliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be mdiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptaied of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borruwzr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thus'Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <iall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toa'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:r; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha!l. promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borruwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which. the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Zuierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i:e ‘icent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot *ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc a oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumc-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pei)sd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinistate- After (\cce.eration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spsify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und:r-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other csvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jiinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes srch action as Lender may
reasonably require to assure that Lender's interest in the Property and iiznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fhat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check; piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvzpentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivrrsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/L.av' provides a time period which must elapse before certain action can be taken, that time
period will be‘de=med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substsipces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lzws ‘and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prcteciion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ccntritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-vs<in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c} which, due to 1e presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the vaiae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrui rosidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clain; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tnreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releage of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

TN
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloscre, If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without further <eziand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o-celieet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited io, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower :hal'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but gniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordancz vath Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.

25. Placement of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's rollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenderpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Lroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgisement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

% . VMW,. (Seal)

THOMAS F. VAN VUREN -Borrower

/ | uele £ Gt (Seal)

NICOLE E. CUMMINI -Borrower

_ {Seal) {Seal)
-Boieover -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) ) {(Seal)
-Botrower -Borrower
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STATE OF mm @776’ County ss:
I, ,;a Notary Public in and for said county and
THOMAS F. VAN VURE

state do hereby certify that VUREN and NICOLE E. CUMMING

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urser my hand and official seal, this 16th day of January 2002
My Commission Sxgirss: W
bllc
&‘3"0‘3‘3{-" SRR TR
OFFICIAL SEAL”
3 LEQ G. AUBEL

;; Netary Fublic, Ste of Winois
¢~ Ay Commasian Frpires 07/22/03

BUGGL SRS STSIOLS B
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Loan ID: 7810200874

BALLOON NOTE ADDENDUM

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this 16th dayof  January, 2002 , and is incorporated
into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the "Borrower") in favor of
CHICAGOLAND HOME MORTGAGE

{the "Lender") and dated the same date as this Addendum (the "Note"). The interest rate stated on the Note is called the "Note
Rate.” The date of the Note is called the "Note Date."”

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument”) and this Addendum. The Lender or anyone who takes the Note, Security Instrument and this
Addendum by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL CCVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower, and
Lender, further covenant and sgree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TO KFfINANCE
At the maturity date of the Note and Security Instrument (the "Note Maturity Date"), T will be able to obtain a new loan

("New Loan") with a new Maturity Date 0/ _fibruary 1st, 2032 , (the "New Maturity Date") and with an interest rate
equal to the "New Loan Rate” determined in accosdance with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinance Optioa™). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance the Note, or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I
will have to repay the Note from my own resources or {in< =’lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option, certaii conditions must be met as of the Note Maturity Date. These
conditions are: (a) I must still be the owner and occupant of the propeity-subject to the Security Instrument (the "Property”); (b}
I must be current in my monthly payments and cannot have been more th'n.30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (c) there are no ‘iens, defects, or encumbrances against the Property,
or other adverse matters affecting title to the Property (except for taxes and specia'-assessments not yet due and payable) arising
after the Security Instrument was recorded; (d) the New Loan Rate cannot be inore than 5 percentage points above the Note
Rate; and (e) I must make a written request to the Note Holder as provided in Sectiou $ uglow.

3. CALCULATING THE LOAN NOTE RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Morigage Corporation's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus on¢-ha'f of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the "New Loan Rate"). The required vet yield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice of my-el<ction to exercise the
Conditional Refinance Option. If this required net yield is not available, the Note Holder will determine tie New Loan Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other

MULTISTATE BALLOON NOTE ADDENDUM {REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3292 1/01
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sums 1 will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met, The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If 1 meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time of
day notification is rcceived by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder'with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holderwill advise me of the new interest rate (the New Loan Rate), new monthly payment amount and
a date, time and place at whici-1 imst appear to sign any documents required to complete the required refinancing. I understand
the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to tae cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWLP. sicepts and agrees to the terms and covenants contained in this Balloon Note
Addendum.

49»5- T VoV sl 47/44/(( E Umpmrg (Seal)

THOMAS F. VAN VUREN -Borrower NICOLE E. CUMMIN -Borrower
(Seal) 4 = (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(Secal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of  January 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Imstrument") of the same date given by the undersigned (the
"Borrower") t secure the Borrower's Note to
CHICAGOLAND HOME MORTGAGE

(the "Lender") of the sam< date and covering the property described in the Security Instrument and located
at;
1943 NORTH HUDSON AVENUE, UNIT A, CHICAGC, ILLINOIS 60614

[Property Address)

The interest rate stated on the Noe is ralled the "Note Rate.” The date of the Note is called the "Note
Date." ] understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instipinent and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder.™

ADDITIONAL COVENANTS. In addition to ‘the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (tke ' Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of “rebrmary 1lst, 2032
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I undersi<ud-ihat the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Kaie, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
iend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met <5 5t the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propert; suhiect to

MULTISTATE BALLOON RIDER (Refinance} - Single Family - Freddie Mac UNIFORM INSTRUMENT
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the Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
percentage paiuts above the Note Rate; and (e} I must make a written request to the Note Holder as
provided in Secticn 5 below.
3. CALCULAYT«Z THE NEW LOAN RATE

The New Louz Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required-nec yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-ha't Of one percent (0.5%), rounded to the nearest one-gighth of one percent
{0.125%) (the "New Loan Kate").. The required net yield shall be the applicable net yield in effect on the

-date and time of day that the Nute Holder receives notice of my election to exercise the Conditional

Refinance Option. If this required net yicid is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYMEMT AMOUNT

Provided the New Loan Rate as calculated izi Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus () all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assumiug my monthly payments then are current, as
required under Section 2 above), over the term of the New Loau 2t the New Loan Raie in equal monthly
payments. The result of this calculation will be the new amount «f ray principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance oi the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums ) aip'expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise tne Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that I
must notify in order to exercise the Conditional Refinance Option. If I meet the conditicns of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earler than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's appiicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs asseciated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of upaiinz the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

ﬁ . \_/m Vive sy Llule € Grmmy (Seal)

THOMAS F. VAN VUREW -Borrower NICOLE E. CUMMINI -Borrower
— - (Seal) (Secal)

-Poreawer -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) ! (Seal)

-Borrower -Bormower

(Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of

January 2002 , and is incorporated into and shall be

deemed to smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument’ ) ! the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
CHICAGOLAND HOME MORTGAGE

(the
"Lender"} of the same dasc-and covering the Property described in the Security Instrument and located at:

1943 NORTH HUDSOM .VENUE, UNIT A, CHICAGO, ILLINOIS 60614
[Property Address)
The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas an! fucilities, as described in

(the "Declaration"). The Property is a pat c¢f a planned unit development known as

[Name of Planned Unit Deveiopr.iert]
{the "PUD"). The Property also includes Borrower's interest in‘th~ homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD £the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements «pzae in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pienipily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waivés, the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments Tor. property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain propérty-insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided-hy the Owners Association policy.

What Lender ragrires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or b1auket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to commea areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 0 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not th'n due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic {izbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awz:d. or claim for damages, direct or consequential,
payable to Borrower in connection with any condembation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for aiy conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shaii b applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xcepi siter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requized vy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condepuiation or eminent domain; (ii}
any amendment to any provision of the "Constituent Documents" if the prcvision is for the express benefit
of Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering th< pubiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, thea Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debst-of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pajment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be puyvavle, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
THOMAS i'.. /AN VUREN -Borrower NICOLE E. CUMMING -Borrower

a5 (Seal) (Seal)
-Borrower -Borrower

(8.2l (Secal)

-Borrower -Borrower

(Seal) _ (Seal)

-Bormower -Borrower
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