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DEFINITIONS ) : C 6
/

Words used in multiple sections of wiis¢ocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenairx ijles regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 28, 2001, together with all
Riders to this document.

under this Security Instrument.
(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION. _ Fxnder is A CORPORATION

organized and existing under the laws of the State of ILLINOIS. Lencr’s address is 1011 E. TOUHY
#3525, DES PLAINES, IL, 60018. Lender is the mortgagee under this Security Instrument.

\
5 (B) “Borrower” is GREGORY G. ZULLO , AN UNMAR.R'ED MAN. Borrower is the mortgagor

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEZ OF RIGHTS IN THE PROPERTY

This Security Istrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrunien: and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Zerder’s successors and assigns the following described property located in the
County of COOK:

LOT 33 IN H.M. THOMPSGN’s RESUBDIVISION OF BLOCK 4 IN THE CANAL TRUSTEES
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COO-CQUNTY, ILLINOIS.

which currently has the address of 1940 WEST SUPERIOR,
IStreet]

CHICAGO, ILLINOIS 60622 (“Propecy’ Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3014 1/01 (Page 3 of 15 Pagaes)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (2) taxes and assessments and other items which can attain priority over this Security
[nstrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all =0tices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [tems vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such-w2ivar may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payebie, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, il-Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period =5 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for-Gii purposes be deemed to be a covenant and agrecment contained in this
Security Instrument, as the parzse."covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may ¢xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under-Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eserowltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borzorver shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESrA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esiriate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcs/of future Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose derssits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institzition whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to” pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow )iems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to méke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paic on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. BeitGwer and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shull civz-to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha'i zccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 'Jnless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurdice proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
proceeds. Fezs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rroceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically’ feusible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secvred by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ‘Sp<i insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandop:-tiie Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Gorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o seitle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the poticz is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not wo-exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowers rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insuraace rolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendcr may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid urder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 2iad use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Irstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least on< year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b: unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contro)

7. Preservation, Maintenance and Protection of the Property; lnspretions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shal' maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 4 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feisible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage.«If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, tpe Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has-released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i 4 single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. ‘
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note}) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 2:y. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts «hat-Jerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, ir’cyshange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proviZes-that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paii-to the insurer, the arrangement is often termed "captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or uny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mer(gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemen:s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certair disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Inscreice terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wers unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froczeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellan :ous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cronomically feasible and Lender’s security is not
lessened. During such repair and restoration pericd, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opporoziity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided «hat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ir.« single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeat is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. “I{ the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscei’aneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ‘then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-Or-act then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whica the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS . single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shali not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to, reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower »+hich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund bv.{cducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduses principal, the reduction will be trcated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sui ‘efund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mignt ave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be
deemed to have been given to-Beirower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by Other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has cesignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of 3c:rower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be snly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless fender has designated another address by notice
to Borrower. Any notice in connection with this Secuntiy Jictrument shall not be deemed to have been
given to Lender until actually received by Lender. If any.iriice required by this Security Instrument
is also Tequired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requizements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract
or it might be silent, but such silence shall not be construed as a prohibitioy against agreement by
contract. In the event that any provision or clause of this Security Instrument ¢t Uie Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securiyy-las{inment or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear: aud include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal’ m:an and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
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Loan No: 00721723 Data ID: 860

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunityt0 take corrective action provisions of this Section 20.

21. /s's.ardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances deftied as toxic or hazardous substances, pollutants, or wastes by Environmental L.aw and
the following (Substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hcrbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matérials, () "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located tiat relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envircumental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environraer.tal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threater to: release amy Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyeae else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (1)-which creates an Environmental Condition, or (c) which, due
1o the presence, use, OI release of a Hazardovs Substance, creates a condition that adversely affects the
value of the Property. The preceding two scrtences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardous lubstances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall prompily give Lender written dotice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agen<y or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiiung. leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition czusec by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Pronerty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant (ind agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acearre ation following
Borrower’s breach of any covenant or agreement in this Security Instrument (bt ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shull specify:
(a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days f-om the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §

County of Cw/( §
The foregoing instrument was acknowledged before me this 7-3 day of Q@(gﬂ kﬁ[ )

20 &/, by

GREGORY G. ZULLO /

/‘f‘// ‘——_\
Notary Public

T OmAsr T A,

(Printed Name)

My commission <xpies:

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/(1 {Page 15 of 15 Pages}
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower"absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents"y of Alie Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Leader.or Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rcnte 1o Lender or Lender’s agents. However, Borrower shall receive the Rents until
(1) Lender has givea Eorrower notice of default pursuant to Section 22 of the Security Instrument and
(i1} Lender has given a0%iCz to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rent<-<onstitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice o1 Zefault to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the beneat of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property;
(rii) Borrower agrees that each tenant oitic Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s writterd“mand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendes’s agents shall be applied first to the costs of taking
control of and managing the Property and collec ing the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, (erair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property. aud then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially apprinted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender sha'l Le entitled to have a receiver appointed
to take possession of and manage the Property and colleci the Rents and profits derived from the
Property without any showing as to the inadequacy of the Prope!ty as security.

If the Rents of the Property are mot sufficient to cover the <usts of taking control of and
managing the Property and of collecting the Rents, any funds expended Ly Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Secwily Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prio: azsignment of the
Rents and has not performed, and will not perform, any act that would prevent Leader from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required <o enter upon,
take control of or maintain the Property before or after giving notice of default to Borrowei. /However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs.  Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedics permitted by the Security Instrument.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form n 3170 101
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LEGAL DESCRIPTION

Lot 33 in HM. Thompson's Resubdivision of Block 4 in the Canal Trustees Subdivision of Section 7, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois

Commonly known as: 1940 West Superior
Chicago L 60622
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Loan No: 00721723 Data ID: 860
Borrower: GREGORY G. ZULLO

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28th day of December, 2001, and is incorporated into and
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") (o secure Borrower’s Note to
EXECUTIVE FINANCIAL CORPORATION ("Lender") of the same date and covering the property
described in the Security Instrument and located at:

1940 WEST SUPERIOR
CHICAGO, ILLINOIS 60622
[Property Address]

The interest-i2:¢ stated on the Note is cailed the "Note Rate." The date of the Note is called the
"Note Date." I undérsiond Lender may transfer the Note, Security Instrument and this Rider. Lender
or anyone who takes ihe/iiote, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under t'i¢/Note is called the "Note Holder.”

ADDITIONAL COVENANTS.. - In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumen’ or the Note):

1. CONDITIONAL RIGHT TO REFINAMCE

At the Maturity Date of the Note and Szcarity Instrument (the "Maturity Date"), I will be able to
obtain a new loan (*New Loan") with a new Maturity Date of January 1, 2032, and with an interest rate
equal to the "New Note Rate" determined in a-coidance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Copditional Refinancing Option"). If those conditions
are not met, I understand that the Note Holder is uad<rno obligation to refinance or modify the Note,
or to extend the Maturity Date, and that I will have to répay the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at mz(utity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be-the owner of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my mcothly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymsnts immediately preceding the
Maturity Date; (c) no lien against the Property (except for taxes and speciai assessments not yet due and
payable) other than that of the Security Instrument may exist; (d) the New Ncte Rate cannot be more
than five percentage points above the Note Rate; and (€) I must make a writtep Tequest to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannic Mae’s required nét yield for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus oneha'f of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New
Note Rate™). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election (o exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument
Form 3180 1/01 (rev. 9/01) (page 1 of 2 pages)
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