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SUBORDINATION AGREEMENT

X 72@
—YSH, |
Agrecment made this ' © - day of January, 2002 by and among Liberty Bank for -

Savings (“Existing Mortgagee™), Roberto Romo and Angela Romo as, his wife, (Collectively
“Owner”), and Liberty. Bank for Savirgs(“New Mortgagee”).

WITMESSETH:

thereon known as 7633 Beckwith Road, Morton Grove Jilinois 60053-1023 more particularly-
described in Exhibit A attached hereto, if necessary, (“Rest Estate™); and

Lot 205 in Glen Grove Terrace ,being a subdivision of part-of the Fast !; of the Northwest1/4 of
section 13, Township 41 North, Range 12, East of the Third Princiza! Meridian, In Cook
County,Illinois. . ‘

WHEREAS, the owner owns the entire fee 1:t)< to certain real property and improvements Q 4

WHEREAS, Existing Mortgagee is a mortgagee pursuant to the terms of a mortgage
(“Existing Mortgage™) between Owner and Mortgagee dated March 5 2001 and recorded on
the STH day of April; 2001 as Document Number. 0010270960 in the office of tne ook County

Recorder of Deeds (the Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitrnent letter to Owner subject to the
terms and conditions of which it will {end to Owner the sum of Ten Thousand Dollars
($10,000.00) to be secured by a mortgage on'the real estate (“New Mortgage”), a copy of which
has been supplied to Existing Mortgagee, but is unwilling to make a loan or accept the security
described unless this Agreement has first been executed and delivered; and ’

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner safisfactory to Existing Mortgagee.
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7. This Agreement shall inure to the benefit of and be binding on the‘partdlses hereto and" " S
their respective successors and assigns. VRN

8. This Agreement shall be governed by the laws of the State of IHinois.
IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have

respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:

By: @Mﬁw—? By: QQW/QW’%

Alan Kilburg - ' Alan Kilburg

Vice President 4 Vice President

Attest: W'ﬁ_ "j:' By W
Berniée Wawrzyniec 4 Beg eftiice. Wawrzyniec
Assistant Secretary Assistant Secretary

OWNER: 252 Aot s i
Rabeso e/ ;»2,,,,

Angela Romo

Property Address: 7633 Beckwith Road, Morton Grove,illinois 60053-1023
Property Index Number: 09-13-110-007
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STATE OF ILLINOIS ) N
) SS. RS
COUNTY OF )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Alan Kilburg personally known to me to be the Vice President of Liberty Bank
for Savings and Bernice Wawrzyniec personally known to me to be the Assistant Secretary-of
said-corporation and personally known to be the same persons whose names are subscribed to the

-foregoing inctrament, appeared before me this day in person and severally acknowledged that as
such Senior Vice President and Assistant Secretary, they signed and delivered:the said
instrument and caised the corporate seal of said corporation to be affixed thereto, pursuant to
authority given by inc Board of Directors of said corporation, as their free and voluntary act, and
as the free and voluntary 5ct and deed of said corporation, for the uses and purpose therein set
forth.

"OFFICIAL SEAL"
ROSEMARY D. PESEK
Notary Public, State of lllinols

My Commission Expires 06/19/03 ¢
QG EEEEGL EAhAt A ST

This instrument prepared by:

TOs

Liberty Bank for Savings MA". TO:
7111 W. Foster
Chicago, IL 60656

Mail to: j’ )
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Property Address: 7633 BECKWITH RD.
MORTON GROVE, IL 60053

PIN #: 09-13-110-007

LOT 205 IN GLEN GROVE TERRACE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDTAKN, IN COOK COUNTY, ILLINOIS.

CASE NUMBER 01-18454




