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THIS IS A JUNIOR #1ORTGAGE
EQUITY CASH LINE

MORTGAGE (e L CTT Y

THIS MORTGAGE is made this 3RD day of DECEMBER , 2001
between the Mortgagor, MOHAMED A ZAVFRI AND RABIYA M ZAVERI, HUSBAND AND WIFE

(hercir “Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princigal sum of SEVENTY ONE THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and F'romissory Note (herein "Note") providing for

- periodic payments as called for therein, with the balance of the indebteduness; i not sooner paid, due and payable on
SEPTEMBER 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced Ly thc Mote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewi(iic' protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein'contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in‘the County of ~ook ,

State of IHinois:

LOT 153 IN BRIDLEWCOD FARM UNIT THREE, BEING A SUBDIVISION OF PART OF THE SOUTH1/2
OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERINIBN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 06-04-102-008-0000
which has the address of 5376 GALLOWAY DR, HOFFMAN ESTATES, IL 61092

(herein “Property Address");




- UNOFFICIAL COPY 5

#6811 9 Jo Z obed 100984

‘Jamoui0g Aq Apdwosd spew jou Ji $so| o Jooid axew
Kew Japua "1apua pue JOLIED JUBINSUL U} 0} 8010U idwoud aaIb (eysS JamoLI0g *SSO| JO JUSAD ay) Uj ‘swnwaid
pies Jo S)diaoa) (e puB S30OU |BMAUAS [|& JBpUST O} USIWNn Apdwoud |jeys Jemouog pue ‘Joliayl s|emaus)
pue saoijod ayy proy o} WBL 3y} aAey (jeys JapuaT "JapuaT o} a|qe)dadoe WO} Ul pUB JO JOAB) Ul 3SNEJ abebuow
pJepuels B apnjoul ||eys pue Jopus 0} ajqeidasoe wio) Ul aq ||BYS jOSIaY) S|emaual pue s901j0d SouBINSUL |1

, ‘JaLED 3OURINSUL AU} O} A[10aJIp ‘anp uaym ‘juawAed Bunjew Jsmouog
Aq pied aq [leys ssiziod soueInsul UO swniwad |Iy "PlayyIm A|qeuoseaun aq jou |leys jeaosdde yans ey papiaoxd
'Japua Aq |eaoidce 21 joalgns Jemouog kg u3sSoUo ag [[Bus JourInsul Ay} Buipiacad 918D SJUBINSU| BYL

"gbeBUOW SIU)
£g paJnoas swns ayy Aed o0} paairoal abeIanc Jo Junowe Jey) pasoxs abeianod yans Jo Junowe ayj jedl annbal 1ou
j[eus JapuaT ey} ‘papiaoid alines Aew JapudT se spousd yans Joj pue SJunNOWEe yons ui pue alinba) Aew Jopua se
SpJezey Jeyjo yons pue ‘,abeiaA0d anUIXs, Wis) SUY LM papnioul spiezey ‘an Aq ssoj jsurebe painsu) Apadoid
ay} uo pajoase Jayeasay Jo Bunsixa” mol sjuswaaoidw ayy dasy |jeys Jamouog ‘edueInsSuj piezeH Y

, . ‘ ‘Joasay) Med Aue Jo Auadold au} Jo aInialo)
JO UBI| A} JO JUBWSOIOJUA pusyap Jo ‘Aq ualj YT 1SARU0D Yiles poob Ul jjeus 10 ‘JopuaT 0} 9|qeldedde Jauvew
g u) uall yons Agq painoas uonebiqo ayy jo Niawned @t 0} Bunum ul asibe jleus Jamouog Se Buoj os ual| yons
Aue aBieyosip 0} pasinbal aq jou |[eys Jamolog jey} napiaoid ‘abebuop sy Jano Aioud sey yolym ual| yons Aue
abueyosip Apdwoud [leys Jamollog ‘sluawhed yons Buituepiae sydigoal JspuaT 0} ysiung Ajdwoud [jeys Jamolog
‘Aoasip wowhed axew [[eys Jamouog JusAs sy} ul pue ydrifrieg SIY) JApUN NP SWNOWE JO SIJNOU [|& JIpUdT]
0} ysiuiny Apdwoid (jeys Jamouog joalayl aaked ay) o} Ao ‘enp uaum ‘juawied Bunew Jamoiog Aq 'Aue
J1 syuas punosB Jo sjuawAed pjoyases| pue ‘aBeBpopy Siul 1an0 Ajond e ulepe ABL Uoium fpadoid ayj 0} s|qeingLye
suoijsodwy pue saul ‘salieyo JBYlo pue SIUUISSISSE ‘soxe) [[e Aed-jeys Jamoluog -suar :sabieyo ¢

*aJON 8y} JO |ediouLd ay} 0} UdY}{iue ‘910N ay) uo ajqeked 1sasa)ul 0} UBU}
‘g ydesBeied Japun JapuaT Agq pasingsip slunowe ayi jo jediound o} uay) g yuribeled Japun Japua’ Ag pasinqgsip
sjunowe uo ajqeked jsaisjul 0} 1sil} JBpuay Aq paidde aq |eys jossy | yde Deied pue 3jON 8y} Japun Jopuad
£q paniaoal sjuswied |je ‘asimaylo apiaoid 910N 9U) uo me| 9|qestidde ssajun 's10wAed jo uoneaddy  Z

A -510N 8y} Ul papiaoid se safiseyo a|gedlidde Jayjo pue 9e| pue ‘aJ0N 9U} A\ DA213PIAI $SBUPsIgapul Ay}
uo 1s2J9jul pue jo [ediouud ay) anp uaym Aed Apdwoud |jeys samouog “3saIaquy pue fedisliig o juswied L

'SMO|0} SB 92168 pUB JUBUSACD J3PLaT pUB JamoLog

-Kuadosd ayy ul 1sassjul sjapua Buunsul Aoljod aoueinsul
o Aue ur abesanco 0) suondsoxa Jo 9INpayds e ul pajsh SUONOUIS3) 10 SJUBLIASES ‘suonelejpsp Aue o) 19lgns
‘SpuelUap pue SWIED Jaulo e 1suiefe Auadosd ay) 03 an aul Ajesouab puajep pue JUBLEM |IIM JamOLIOg Jey} pue

ITPZPL00 ‘ON INZWNOOd SY QHAYODHE ‘00 0¥T CTSTS 4O INNOWY EHL NI 1S3 ¥HWV
qIH EOYOILMOW LS¥I4 Joj1daoxs ‘paiaquundusun si Auadoid ay) 1ey) ‘Auadord auyy Asauod pue weib “abebuow
0} jybu ayj sey pue pakoAuod Agasay 3weise 3y} Jo pazies Alinyme| s) Jemolog 1ey) SIUBUSACD Jamouog

- Auadold, ay) se 0) palajal ualsy ale (pjoyases| e uo s a6eBUOW siU) I 1BIS3 pjoyoses| sul 10} Ayadoud pres
ynm Jayaboy ‘BuioBalog ayy jo e pue ‘aBeBuO Siu} Aq pasenco Auadosd ay o Wed B UBLIAL pUE 39 0} paluaap aq
|EYS ‘J0a13y} SUOIYPPE pue Sjuawsde|dal Buipnjou! ‘yoiym Jo jje ‘Apadoid 8y} 0} paudeRe Jajjessay Jo Mou saunixy
[ pue ‘§20Is 1ajem pue ‘sjybu Jojem ‘Jajem ‘syyoud pue syybu seb pue |10 ‘jessulw ‘sanjekos ‘sjual ‘sadueuspndde
‘)ybs ‘sjuswases |e pue ‘Apedosd By} uo padBse Jsyealey lo MOU sjuawaAcidw jle uum Jayebiol

7oz e ecaO0T00




“

’ ) I@ A‘Lﬂ Q‘:@PW?SS?é Page 3 of &
Unless Lender and Borrclg:J Nr@ %En iti J ce hall e applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mor}gage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticis 'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowver shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Piopzrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a_ini* in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or_r:ained unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and «agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lenders interest in the
Property, including, but not limited to eminent arisain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende; at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action 2s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ‘and antry upon the Property to make repairs,

Borrower shall faithfuily and fully comply with and abide by every torm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit or-delinquency under any superior mortgage
or mortgages shall automaticalty and immediately constitute a default uner this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superici mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of zav superior mortgage that in any
way shali modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shial" S2come additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree fo othe: tzrms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therecf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal unuer the Note
untess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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for pational use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
insf;umeﬁt covering real property. This Mortgage shail be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not cantaining an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior tc th= sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to ancelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach acreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays-ali expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall ¢onlinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 186, and if Borrower's s1¢sessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relea‘= Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acéeierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums-declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without-rsither notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures ttie repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Tsorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equily Agreement and Promissory Note, including the

.covenants to pay when due any sums secured by this Mortgage, Lerder is obligated from time to time and upon.

demand of Borrower to advance such additional sums requested by Burrower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 herenr, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to Faviuhen due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not. I>ss than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that railzieto cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securey.bv this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Boirewsr of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the Ga'e specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 11/94
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