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March 2000 _, botween the

Mortgager, _LOMGMM’;PMMM:GMMWMM'KMNWOF rower"),

and the Morigapee, TquiCred:

& corporation organized

and existing under tie laws of NC [ whosc address is 377 E Butterfield Rg -Ste 360 LOMBARD, JLLINOIS 60148 _

(herein "Lender”),

Whereas, Borrower is indebted (o Lender iv the principal sum of US, §

102.000,00 , which

indebledness is evidenced by Borrower's note datea March 16, 2000

—————,

and extensions and renewals thercof

(herein "Nole"), providing for monthly installments _oﬁ*;:::;ipal and interest, with the balance of indebicdness, if not sooner paid,

due and payable on April 1, 2030 ;

To Sceure 1o I.ender the repayment of the indebledness cvicersrd by the Note, with interest thereon; the payment of all other

sums, with interest thereon, advanced in accordanee herewith 10 protsct-the sccurily of this Mongage:

; and the performance of the

covenands and agreements of Borrower herein contained, Borrower docs hrsay mongage, grant and convey to Lender, the following

described proporty located in the County of CO0K

, Statc of Ilinois:

OTS 16 AND 17 IN BLOCK 9 IN CAL[ FORNIA GARDENS, IN THE NCRTE 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 1, TOWNSIHP 36 NORTH, RANGE 13, EAS)

OF THE TIIIRD

PRINCIPAL MLRIDIAN, ACCORDING TO THR PLAT THERLOF RUEGISTERET 1) THE OFFICE
OF TITE REGISTRAR OF TITLES OF COOOK COUNTY, ILLINOIS, ON APRIL %7, 1554,

AS DOCUMUNT NUMBER 1519870, IN COOK COUNTY, ILLINOIS.

PIN# 28-01-323-016 AND
28-01-323-017

| 512564

***SCHEERITA R. TETYER-GULLY IS SIGNING FOR THE SOLE PURPOSE OF WAIVING

HOMESTEAD RIGIITS #+

which has the address of 2852 W.1418T & TREET _BLUE ISLAND, 11. 60406

[Streel, City, State, Zip Codc)

(herein "Property Address™);

Together with alt the improvements now or hereafter erected on the properly, and all casements, rights, appuricnances and

rents, all of which shall be decined 1o be and remain a part of the property covered by this Mortgage: and all of the forcgoing,
together with said property (or the Icasehold estatc if this Morlgage is on a leasehold) arc hereinafier reforred 1o as the "Property."

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has 1t

i¢ right to mortgage, prant and

convey the Property, and that (he Property is uncncumbered, ¢xcept for encambrances of record. Borrawer covenants that Borrower
Wwarranls and will defend generally the title to the Property against all claims and demands, subject to encumbrances of recard,
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UNIFORM COVENANTS. Borrower and Lender covenant ang agree ag follows;

1. Payment of Principal ang Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due (he
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and otlier charges due under (e Notg.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and inlerest are payable under the Note, until the Not¢ is paid in full, 8 sum (herein
"Funds”) cqual 1o ene-lwel(th of the yearly taxcs and d3sessments (including condominium and planned unig developmeny
assessments, if any) which inay attain priority over this Mortgage and Eround rents on the Property, if any, plus onc-twelfin of yearly
premium instailments for hazard insurance, plus Onc-twellth of yearly premium installments for mortgage insurance, if any, all as
rcasonably ¢stimated initially and from Hme to time by Lender on the basis of asscssments and bills and Teasonable cstimaies thereof
Borrower shall not be obligated to make such Pdyments of Funds to Lender o the exitent that Borrower makes such payinents 1o the
holder of a prior Inortgage or deed of trust if sch holder is an institutional lender,

If Borrower pas's unds to Lender, the Funds shal| be held in an instiwion the deposits or accounts of which ar¢ ingured of
ELuaranteed by a Federal ¢r state ageney (including Lender ir Leader is sych an institution). Lender shal] apply the Funds 10 pay said
laxcs, asscssinents, Insurance premivmg and ground rents, Lender May not charge for s holding and applying the Funds, analyzing
said accounr or venfying (i, compiling sajd assessments and bills, unless Lender Pays Borrower intercst on the Funds and
applicable law permilg Lender t¢ make such a charge. Borrower and Lender may dgree in writing at the time of excetlion of thig
Mortgage that interest on the Fuiide shall be paid to Borrower, and unlesg such agrecment is made or applicable law requires such
interest 16 be paid, Lender shall not 5o required to pay Borrower any inierest or carnings on the Funds. Lendes shall give 10
Borrower, without charge, an annua] accounting of the Funds showing credits and dcbits to the Funds and the purposc for which
cach debit to the Funds wrs made. The Funds are pledged as additional securily for the sums secured by this Mortgage.

Ifthe amouat of the Funds held by Lender, logeiher with the future monthly installments of Funds payable prior to the due dages
ol taxes, asscssments, insyrance Premiums and growd rents, shall exceed the amonnt required to pay said taxes, asscssments,
insurance premiums and ground rents as they £l dug, sucy <xcess shall be, at Rorrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds, it the dinount of the Funds held by Lender shali not be sufficient to pay
laxes, asscssments, insurance Preminms and ground feuts as fucy fall due, Borrower shall pay 10 Lender any amount neccssary to
make up the deficiency in one or mor¢ payments as Lender may zacuize,

Upon payment in full of all swng secured by this Mortgage, Lrader shall promptly refynd to Borrower any Funds held by
Lender. If undyr paragraph 17 hercof (he Property is sold or the Propiry is otherwisc acquired by Lende, Lender shal} apply, no
later than immediately prior to the sale of the Property or s acquisitior by Lender, any Funds helg by Lender at the time of
application a5 3 credit against the sums secured by thig Mortgage,

3. Application of Payments. Unlesg applicable law provides otherwise, all piyments received by Lender under the Noie
and paragraphs 1 and 2 hercof shall pe applied by Lender first i Payment of arjoiatg payable to Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then 1o the principal of the Nree,

4. Prior Mortgages and Deeds of Trust; Charges; Licns, Borrower shal perforra 21l of Borrower's obligations under fny
mortgage, deed of trugt or other security agrecment with a lien whigh has priority over thy: Mortgage, including Borrawer's
tovenants to make payments when dug, Borrower shal Pay or cause to be paid alt taxes, assessmeris aad other charges, fines ang
impositions atiributable to the Property {("Property Taxcs") which may attain a priority over ghis Morigaps, =nd leasehold payments
or ground rents, if any. In the event Borrower fails 19 Pay any duc and payable Froperty Taxes, Lender vy, in it sole diseretion,
Pay such charges and pdd the amounts thereof 1o the principal amouny of the loan secureq by the Seeurity Instrument on which

S0 Hazard Insurance. Borrower shall kecp the fmprovements now existing or hercafter erected on (he Propenty insurcd
agatupt loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in

Nore, All ingyrance Policies and renewals thercof shall be in 4 form acceptable to Lender and shali include a standarg morlgage
clause in favor of ang m 4 form acceptable to Lender. Lender ghal) have the right to hold the policies and rencwals thercof, subjcct
to the termg of aly morigape, deed of 1rugt or other sccurity agreement with a lien which has priority over (his Mortgage.
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Unless Borrower pravides Lender with evidence of the insurance coverage required by Borrower's agrecment with Lender,
Lender may purchasce insurance al Lender’s expense to protect Lender’s interest in Borrower’s collateral, This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may nol pay any claim that Borrower makes ot ahy
clatn that is made against Borrower in conncetion with the collateral. Borrower may later cancel any insurance purchascd by
Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for (he collateral, Borrower will be responsible for the cost of that insurance, including intercst and a ny
other charges Lender may impose in connection with the placement of 1he insurance, uniil the cffeclive date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than (he cost of insurance Borrower may be able to obtain an
Borrower’s own.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made prompily by Borrower.

IT the Properly is atardoncd by Borrower, or if Borrower [ails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrowrr that the instrance carrier offers (o seitle a ¢laim for insurance benefits, Lender is autharized to collect
and apply the insurimee prozceds at Tender's oplion either to resloration or repair of the Property or 1o 1he sums sceured by this
Morigage.

6. Preservation and Maiut:nance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repais a%dl shall not commit wasic or permnit impairment or deterioration of the Property and shall
comply with the provisions of any leasc 4l +his Morlgage is on a lcasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall peiform all of Borrower's obligations under the declaration or covenants creating or
governing the condominitm or planned unit Aevelopment, the by-laws and regulations of the condomininum or planned unit
development, and constituent documents,

7. Protection of Lender's Sccurity, 1rBosrower fails 1o perform the covemants and agreements contained in this
Morigage, or if any action or procceding is commenced wwhich materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lendet's option, upon notice i¢ Porrower, may make such appearances, disburse such sums, including
reasonable atlorneys' fees, and take such action as is necessary. ta protect Lender's interest.  In addition, Grantor (Mortgagor)
covenants aL all times 10 do al! things necessary 10 defend the til e to'a)l of the said property, but the Beneficiary (Marigagee) shall
have the nght at amy fime to intervene in any suit affecting such title and to employ independent counsel in connection with any snit
(o which il may be a party by intervention or otherwise, and upon dcmand Grantor (Mortgagor) agrees either (1) to pay the
Benefictary all reasonable expenses paid or incurred by it in respect to any sush suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, reasonabie fees to the Bencficiary's (Morigagee's) altorneys or
(2) o permit the addilion of such expenses, costs, recording fees, and ottorncy’s fees.ta the principal balance of the Note(s) securcd
by this Dxced of Trust (Mortgape) on which interest shall accrue ai (he Nole rate.

I Lender required morigage insurance 4s a condition of making the loan securey by this Morigage, Borrower shall pay the
premiums required 10 maintain such insurance in cffect until such time as the requircriert for such insurance terminates in
accordance with Borrower's and Lender's writien agreement or applicabic law.

Lender may, at Lender's oplion, incur recording fees and other related cxpenses for the purpose of recording mortgage
satisfactions in order 1o from (he land records of the County in which the properly is located, morigapes or other encumbrances
whiclt have been paid in full.

Any amounts disbursed by Lender pursuant Lo this paragraph 7, with interest thercon, at the Note rate; shatl become additionat
indebiedness of Borrower sceured by this Morlgage., Unless Borfower and Lender agree 1o other terms of rayment, such amounts
shall be payable upen notice from Lender to Borrower requesting payment thereof. Nothing contained in \nis paragraph 7 shall
require Lender Lo incur any expense or take any aclion hercunder.

8. Inspection. Lender may make or cansc 10 be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower nalice prior to any such inspection specifying reasonable ¢ause therefor related to Lender's interest
in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conncction with any
condemnation or ofher taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and
shail be paid to Lender, subject 1o the terms of any morigage, deed of tiust or other security agreement with a licn which has priority
over this Moripape.

0. Borrower Not Released; Forhearance By Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Morlgage granted by Lender to any successor in interest of Borrower shall not operate 10
release, in any manner, (he liability of the original Borrower and Borrower's successors in interest. Lender shall not be requircd to
conwnence proceedings against such successor or refuse 10 extend time for payment or otherwisc modily amoriization of the sums
secured by this Mortgage by reason ol any dermand made by the original Borrower and Borrower's SUCCessors in intercst, Any
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" forbearance by Lender in exercising any right or remedy hereunder, or otherwise afbrded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Snccessors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights herewnder shall inure to, the respective successors and assigns of Lender and Rorrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Jjoint and scveral. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to mortgage, graut and convey that
Borrowcr's inlcrest in the Property to Lender under the terms of this Morigage, (b) is not personally liabie on the Notc or under (his
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree 10 cxiend, modily, forbear, or make any other
accommodations with regard 1o the terms of this Morigage or the Note without that Borrower's consent and wilhout releasing hat
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any noticc 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Froperly Address or zi«ush other address as Borrower may designate by notice to Lender as provided herein, and (b) any natice to
Lender shall be given by ertified mail to Lender's address stated hercin or to such other address as Lender may designate by notice
to Borrower as provided hereio. Any notice provided for in this Morlgage shall be deemed to have been given to Borrower or Lender
when given in the manner docigusted herein,

13.  Governing Law; Seveiphility. The state and local laws applicable (o this Mortgage shall be the laws of the jurisdiction
in which the Property is localed. Th< farcgoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clause of ‘s Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other
provisions of this Morlgage or the Nate which c2n be given cffect without the conflicting provision, and 1o 1his cnd the provisions of
this Mortgage and the Note are declared 10 beseverble. As nsed herein, "costs”, “expenses” and “attorneys' fees” include all sums to
the extent not prohibited by applicable law or lin:ted herein.,

4. Borrower's Copy. Borrower shall be furvished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, :

15, Rehabilitation Loan Agreement. Borrower ofwil fulfill al! of Borrower's obligations under any home rehabifitation,
Improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may rcquire
Borrower 1o exceute and deliver to Lender, in a form acceptabie 1o ender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or sorizes in connection with improvements made to (he Property.

16.  Transfer of the Property or & Beneficial Interest in Bovrswer, Ifall or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial intercst in Borrower it s4:d or transferred and Borrower is nol 4 natural person
or persons but is a corporation, partnership, trust or other legal entity) withont Lender's prior written conscnl, excluding (a) the
creation of a licn or encumbrance subordinale to this Seenrity Instrument which deZs tot relate to a transfer ol rights of occupancy in
the property, (b) the creation of a purchase money security interest for househola anpliances () a transfer by devise, descent or by
operatien of Jaw upon the deatli of a joint tenant or (d) the grant of any leasehald intérit of three years or less not containing an
aption o purchase, Lender may, at Lender's option, declare all the sums sceured by this Security Instrument to be immediately due
and payable. .

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelérition in accordance witl paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the netice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period;  Cader may, withoot further
notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hercof,

Lender may conscnt to a sale or transfer - (1) Borrower ¢iuses to be submitted to Lender informaticn 1equired by Lender (o
cvaluate the transferee as if a now loan were being made to the transferee; (2) Lender reasonably determines il Lender's sceurity
willinot be impaired and that the risk of a breach of any covenant or agreement in this Sceurity
Instrument is acceptable; (3) interest will be payable on the sums secured by this Sccurity Instrument at a rai¢ acceptable 1o Lender;
(4) changes in the terms of the Note and this Securitly Instrument rcquired by Lender are made, including, for exampic, periodic
adjustment in (e interest rate, a different final payment date for the loan, and addition of unpaid interest to prineipal; and (3) the
Iransferec signs an assumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all the promiscs and
agrecments made in the Note and in this Security Instrument, as modified if requircd by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable ce as a condition (o Lender's consent to any sale or transfer.

Borrower will continuc to be obligated under (he Note and this Sceurity Instrument unless Lender releases Borrower in writing,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration: Remedies, LExcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Modgngc, including the covenants to pay when due any sums secured by this Mortgape,
Lender prior to acceleration shall pive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such hreacl must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice may
result in acceleration of (he sums secured by thiy Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure
procecding the nonexistenee of a default or any other defense of Borrower to acceleration and foreclosure, If the breach js
rot cured on or before the date specified in the notice, Lender, at Leader's option, may declare all of the sums secured by this
Mortgage (o be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lepder shail he entitled to collect in such proceeding all expenscs of foreclosure, including, but not limited 10,
reasonable attorneys’ foés anl costs of documentary evidence, abstracts and title reports,

I8.  Borrower's Riplit o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage duc to
Borrower's breach, Barrower stiaf? hiave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior {o (he enlty of a judpiment enforcing (his Mortgage if* (a) Borrower pays Lender all sums which would be then dyc
under ihis Mortgage and the Note haq no acceleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained in tnis Mzrtgage: (c) Borrower pays all rcasonable expenses incurred by Lender in enforcing the
covenints and agreements of Borrower contaizicd in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but vot limited to, reasonable attarnys’ fees, and (d) Borrower takes such action as Lender may reasonably require
(o assure that the lion of this Mortgage, Londer's 1atarnst in the Property and Borrower's obligation to pay the sums securcd by this
Morigage shall comtinue unimpaired, Upon such pay.nzit-and cure by Borrower, this Morigage and the obligations sccured hercby
shall remain in full force and effeel as if no acceleration kag elcurred.

19. Assipnment of Rents; Appointment of Recciver, As additional securily hereunder, Borrower hereby assigns to Lender
the rents of the Properly, provided that Borrower shall, prior (0 acceleration under paragraph 17 hercof or abandonment of the
Property, have the right (o colleel and refain such rents as they becoric due and payable,

Upon acecleration under paragraph 17 hereof or abandonment ¢f o Property, Lender shall be cntitled (0 have 7 receiver
appoinled by a courl to enter upon, take possession of angd manage the Frorerty and to collect the rents of 1he Property including
those past duc, A rents colleeled by the receiver shall be applicd first to peymwent of the costs of managemncent of the Property and
colleetion of rents, including, but not limited to, receiver's fees, preriums Git reccivar's bonds and reasonable attorncys' fees, and
then to 1he sums secured by this Mortgage. The receiver shall be Liable to account oaly for these rents actually reccived.

20.  Release. Upon payment of all sums securcd by this Morigage, Lender sisii release this Morlgage without charge (o
Rortower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead., DBorrower hereby waives all rights of homestead exemptior, in the Property.

22.  Riders to this Morlgaye, If onc or more riders arc exccuted by Borrower and recordng together with this Mortgage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemeat
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)),

[x] Adjustable Raic Rider L] Condominium Rider
L] Family Rider | Planncd Unit Development Rider

D Other(s) specify

23.  Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or
regulation which affects the validily and/or enforceability of the Nole and/or Mortgage (Deed of Trust), that provision shall be
decimed modified to comply with applicable law, rule, or regulation,

00200935
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
' MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priorily over
this Mortgage Lo give Nelico to Lender, at Lender's address set forth on page one of this Mortgage, of any defaull under the superior

cncumbrance and of any sale or ather forcclosure action.

In Witness Whereo, Borrower has executed this Mortgage.

Vi : ’//%
Betrowd  JOSEPH GU/fLY

rrower  SCHEERITA R. TETTER-GUILLY /

Lotrrower

STATE OF linols -t COOK CCUNTY ss.

[ TITE UNDERSIGNED, a Notary Publig in and for said county and state, do hereby certify thrt
- INT TENANTS

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instiwaent. appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluatary act, for the uses and

purposes thercia set forth,

Given under my hand and official seal this 16th day of March, 2000

LJDM

Notary Public AS THE UNDERSIGNED

i
My Commission Bxpires:

00200935
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ADJUSTABLE RATE RIDER
(libor index - rate caps)

TITS ADJUSTADLE RATE RIDER is made this ° 16th dayol __March 2000
aid is incorporated into and shall be deemed Lo amend ond supplement the Mortgage, Deed of Trust or

Sceurity Deed (the "Scourily Instrument*) of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Adjustable Rate Note (the “Note™) to
EquiCredit
(the "Lender") of the same date and covering the property described in the Sccurity Instrunent and tocated
abl 852 W, 141ST STREET BLUE ISLAND, I, 60406

{Properly Address)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE
AND THI, N.ONTHLY PAYMENT, TIIE NOTE LIMITS THE AMOUNT THE. BORROWER'S
INTEREST (RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MJST PAY.

Additional Cavenants. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower ond Lender furtacr covenant and agroe as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Nole provides for an initial intcrest rate of 10,650 %. ‘The Note pravides for
changes in the inferest rate and the pionthly puyments, as follows:

4. INTEREST RATE AND MON (DLY PAYMENT CHANGES

{A) Change Datcs

The interesl rate T will pay may change ot first day of _April, 2002 , tind on that day
every siX mnonths thercafler, Rach date on whicl my inferest rate could change is called 2 "Change Date.”

(B) The Index

Beginning with the first Chunge Date, my fnfeiesi rote will be based on o Index. The "Index” s the
1.ondon [nterBank Offercd Rate for dollar deposits haviryg < maturity of six months ("LIBOR") as reported
in the Wall Street Journal published in Orlando, Florida. Thie inost recent Index figure available as of the
1 5th day of the inonth or next business day thereafter of the miord which is two months prior to the change
dute 15 called the "Current Index."

Il the Index is no longer available, the Note [lolder will clioase » new index that is based wpon
comparable information. The Note Lolder will give me notice of this dielcs

(C) Culculation of Changes

Before cach Change Date, the Nole Holder wilt caleulate my new inteiest fate by adding
SIX 8 10/100  percenlage points ( 6.100 _____ %) to the Current Incex.” The Note Holder will
then round the result of this addition to the nearest onc-cighth of one percentage peint (0,125%). Subjcct to
the Timits stated in Section 4(D) below, this rounded umount will be my new interest sate until the pext
Chumge Date.

The Note Ilolder will then determine the amount of the monthly payment that would ' ifficient to
rcpay the unpaid principal that Tam expected o owe at the Change Date in full on the matugity dute at my
new inlerest rate in substontially cqual payments, ‘The resull of this caleulation will be the new’ ammat of
tny monthly payment.

{D) Limits un Interest Rate Changes

‘[he interest rale T am required to pay at the first Change Date will not be greater than _13.650 %
or less than 10,650 %. Therealter, my interest rate will never be increased or decrepsed
on any single Change Dale by more than one pereentuge point (1.00%) from the rate of interest 1 have been
puying for the preceding six months. My interest rate will never be greater than 19,375 % nor
tess than the initial rate.
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(E) Effective Date of Chanpes

My new interest rate will become effeclive on egch Change Dale. [ will pay Lhe amount of my new
monthly payment beginning on the first monthly payment date pfter the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my interest rale and the
amount of my monthly payment before the effective date of any change. The notice will include informaticn
regmited by law to be given me and also the title and telephone number of a person who will unswer any
quesiion I may have regarding the notjce,
8, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn: Coyenant 17 of the Security Instrument is amended to read &s follows:

Transter of the Property or a Beneficial Interest in Borrower. I all or hay part of the Property or any
interest in it is sold ontrunsferred (or if a beneficial interest in Borrewer is sold ar transfered and Borrower
is not a nutural persin) without Lender's prior wrilten consent, Lander sy, at its option, require immediate
payment in full of all sams scoured by this Security Instrument. However, this option shall not be exercised
by Lender il cxercise is plohibitad by faderal law as of the date of this Scearity Insirument, Lender also
shall not exercise this opuon4f: (a) Borrower causcs to be submitted to Lender information requived by
Lender to cvaluate the intended transtorec as (£ new loan were being made to the trunsferee; aud (b) Lender
rcasonably delermines that Lende-'s serwity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreen cnt in this Sccurity Instrument is acceptable to Lender,

To the extent permitted by upplicab.e iaw, Lender may charge a rcasonable fec as a condition lo
Lender's consent 1o the loan assumplion. .uder may also require the transferee to sign an asswnplion
agreement that is acceptable to Lender and thet oSlipates the transferec to keep all the promises and
dgrecments made in the Note and in this Security Instroment. Borrower will continue to be obligated under
the Note and this Sccurity Instrument unless Lender raen ses Borrower in writing.

I Lender exerciscs the oplion {o require immcdiale payment in ful], Lender shall give Borrower
notice of acceleration, The notice shall provide a period 7 pot less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all spin secured by this Security Instrunent. If
Borrawer fails to pay these sums prior 1o the expiration of tiis period, Lender may invoke any remedics
penmitted by this Security Instrament without further notjee o demand 2 Borrower.

By signing bulow, Bomrower accepts and agrees to the “covugds contained in his
Adjustable Rutc Rider, +

——

; ZEZ"% _9&;%
RITA R TETTER-GULLY

Burrower
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