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Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dateq / January 10, 2002 ,

together with all Riders to this document.

(B) "Borrower" is
MICHAEL TOM AND ELENOR LEE N/K/A

ELEANOR TOM Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender is a federally-chartered savings bank

organized and existing under the laws of ~the United States of America

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security-Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 704 AND UNIT P-67 TOGETHER WITH ITS INDIVIDED PERCENTAGE INTEREST
IN THE CC#MMON ELEMENTS IN ONE EAST 14TH PLACE CONDOMINIUM AS DELENEATED
AND DEFINET JN THE DECLARATION RECORDED AS DOCUMENT NUMBER 00096412,

AS AMENDED FIQM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NOKTK, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, I .LINOCIS.

/
Parcel ID Number: 17-22-106-014-0000 o O 1= which currently has the address of
5 EAST 14TH PLACE # 704 [Streer)
CHICAGO [Ciwv!, Illinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on Wro-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceza:nie and additions shal] also
be covered by this Security Instrument. All of the foregoing is referred to in this Se-vrity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby.~onveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

—_ é/
Initials‘:‘éé,ml.vf o [\l ’
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds<at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <hal! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Leixder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not/charge Borrower for holding and applying the Funds, annually analyzing the
€sCrow account, or verifying tne Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to‘make.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tlie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leiide: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witov. sharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriw, ns defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as <eauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-ts Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monitly payments.

Upon payment in full of all sums secured by this Security Instrumesit-Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaig:s, “fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert,, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessien’s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in's%Grion 3.

Borrower shall promptly discharge any lien which has priority over this Security insarviment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fait: by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s cpinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: af.er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whica.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond ‘Bezrower’s control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residizig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not «conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or d7muge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of,‘tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procevds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-c:in a series of progress payments as the work is
completed. If the insnrance or condemnation proceeds aré rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinrievion of such repair ot restoration.

Lender or its agent may make reasonable entries upon-ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreviiments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcify.ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterinis‘to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bofiower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘anicer this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are rot limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

tnitials: ‘B,_ﬁ_"_ : mfﬁ,:c .

@g S{IL} 0010 Paga 7 of 15 N Form 3014 1/




.. . UNOFFICIAL COPY

20(}3 400

@,
10/1 PLOE waog (o, "3\ v~ , Sijegebed o hl)g-@
—— ] LTH C P )
PAP SR

adedylopy ays Jo uope[IUed UrRiqo pue JSANDIT 0} ‘SAMSOPSIP BILLIAD AR 0} S g apnpau
Aew $)GRLI IS, ME] JAYI0 AUR 10 §6GT JO 1Y UONIIN0LJ SIFUMOIWOL ) J3pUN NULMSU] adedrion
) 07 19adsa1 ya - Aue Ji - SBY Jomollog SIYSLL Y JDIYPE jou [(In suRIGe yons Auy (q)
-punja1 AUB 0} JIMOLIOG U3 10U [[I1 L3y pue ‘doueamsu] SFeFLIOA] 10] INC J[I4 JamoLIog
JUNOWE 3y} ISEAIUY JoU [ SHUIWRIATE YIng "UROT 3 JO SWI) IaYI0 AUE Jo ‘Soue.msuf agdedizopy
10) Aed 0) paide sey Jomollog JRI) SHUNOWE 3Y) JO3YPE JoU [[IM sjuawade yans Auy (g)
:Ioyunyg |, aoueInsuial aanded, PaUIIa) USHO ST JUSWAFURIIE QU “IaInsul
aq oy pred swnmuaid Yy jo areys e 10 2FuryoXs Ul YSU §,IAINSUL SN JO SIEYS € SIYE) ISPU] JO ANEIJE
ue 1oy sapiaoid jmowaaISe yons J] “s9sso{ SuUIdapar 10 “Ysu s 1amsu aFeduow Ap Suryrpowr 10 Juiieys 10J
33ueyoxs U “soueansuy s3efiiop 103 siuswAed s Jomoniog jo uoniod € {Se PIZIIAIEIEYD 3q W3 I0) woIj
QALISP TEN) STUDOUIE (ATI0ANIPUT JO APD31IP) 2A120a1 e ‘Swogazo) oy Jo AUB JO SNeTjye Lue 10 ‘Anus 190
fue *Iansuras A IaINSUI ISyioue ‘JoN oy jo Iaseyoand Aue ‘19pua] ‘SIENUIIITR 383U JO JNSAL B SY
‘(swinmoroad
oueInsu] a8eNC)L0IoT pauTeIqo Spunj apnjoul AW UDIA) S[qRIIEAR dAEY KBl 1aInSUT afediow auyy ey
spuny jo 321008 Aue Swsn siuawied e 0) omsm sFednouw o annbal Aewr sluswanISe IS, “suAwaaIde
asatp 01 (senred 10) Ared zovjo At pue 19Insw 23e310W Y 01 AIOIIEISTIES SIB JE) SUONIPUOD pUE SWLI3) WO
318 SIUAWAISE IS ], *SISS0] FINPaI 10 “YSU NAG) AJIPOUI 30 dIeys Jewp sanred ISYI0 Yiim sjuswsaIde o 13U
Avw pUE ‘WM 0} SWI WO} 2970) Wl _SJUBINSUI Yons J[8 UO JSM [ej0) It 2IBNIBAI SISINSUL adeduop
-aaureinsu] 25eS1I0y A 01 irad B 10U S1 1omoniog ‘paaide se ueo] p Aedar 10U S0P JamOoLI0g J1 IN0UL
Keur 1 $2550] WEMS) 10§ (NON o1 sasrydand jeyp Anus AUB 10) I9PUIT SISINQUITDT IIUBINSU] a8eSuol
‘310N o W papiaod a1 Ay e 15k A»d 01 uonESIqo §, JemolIog SIIAJJE (f GONIAS St Ut JunpoN ‘meT
ajqeanddy £q pannba §I UOLEUTIIAL NUN 7 NONBUTWIS) Yons 10} Surpraold 19puay pue JamouI0g UM
WswoaIde UM AUE UM 30UEPI0dOE U spus ~oueinsu] 3FeSuopy 10y wawaimbal s 19puy] [HUN ‘9419531
$S0] S[qEPUTAI-UOU € 9praold 01 IO 19a)J3 UI AcUTITSU SFe)I0oN UlEurew 0 panmnbes summuaid sy Aed jreys
moLzog ‘soueimnsu] a5eSuopy Joj swnruaxd 3y paema swewded pejeudisop Aporeredas ayew o) painbar
$em IOMO0110g PUE UEO Sy SUIEW JO UONIpUOD e.se.aduernsuf sFeSuo paunbsr 1opuy J 'SouUBIRSU]
afeSuop 1oy swnnuard sy premoy sjpswied payeudisap £areredas saxmbaz 19puy puB ‘pIUTRIO 1 “IjqelIeAe
saw009q Urede Iapua] g paospes Iamnsur ue £q papiaoxd (sa:rbal Japua e pouad dt) 10§ pue JunOWIE S
) a3e10400 aourinsu] aFeduoW JI siuswked 919891 sSO Aiibau 7oFu0] OU UBD ISPUI "3AI95AI SSO[ YoNS UG
sumuIes 10 Jsa190 Aue samorrog Aed o) paxmbar aq ou f[eys ous pue [y w pred Apreumin st ueo] 9y
1oy 128] 20 SUIPURISIHIMICU *I[qEPUNJII-UOU 3q [[BYS JAI3SAI §SO] YONG ~uems] 23eTON JO NoT| UL IALISAI
sso| a]qepunjel-uou e se sjuawded 25a1p UEIAI pue asn ‘1daooe (M 10pUY 113D UL 3q 01 PAsED ade10A0D
SOUBINSII 34} Uaym onp 31am jetp sjuowked pajeudisap Afreredss aup Jo Juromre o) 19pua] 0 Aed 01 onumiuod
[[BYS 1as0110g ‘3[QRIIRAR JOU ST 3812400 2oueInsu] 33e3LIOM JUS[RAINDY ATLIMSNS J *19pU] Aq paroaras
Jainsup 25eStiow JNeWoe UB WOl 09e W Asnotasrd souvansuj AFeBUOW R JO IamOLI0F 01 1500 oG
01 uapeambs AenueIsqns 1500 © 18 )0apa w Ajsnotaard soueinsuy 8e3uop sy 01-us[eainba Arenueisqns
a8e19A03 trelqo 0] parmbal summuaad a1y Aed [feys 1smoriog ‘sourmsu] 3TeSLOW 1Y swwnnmuaid 3 premo)
suawded poyeudissp Aporexedss oyewr o) pamnbal sem I9MOLIOf DUE DOURIMSUL YINS papiaold Arsnotaaid
Jerp Iomsut o3eiiow oy} WO S[QPIIEAE 3G 01 $988ID 1apu] Aq panubar 9ZeISA0Y F0URITST ageZuopn
‘uoseal KU 10 ‘§] 139p° W adoueinsu] 2FeSi0ON AP WEuIRW 0 panbal swnruaxd ap Avd4[pys Jamoliog
‘ueory oY1 SumyEWw JO UOHIPUQD B St adueinsu] aFeSuopy parmbar 10puYY JI ‘duBINSU] aBeTo 01
“Bunum w 1afrom 5ty sa313e
I5pUST SSO[UN 2TIaUI 10U [[eYS I[N 99) Sy pue ployasea] ay ‘Aradord sy 01 apn 33} saxmboe samonog
-a5ea] 94 Jo suosiaoid aup [fe Y A[dwod [[EYS 19mO1I0g ‘PIOYAsEs] B UO SI judwmnsu] AILndeg siq J1
JuswAied
Sumsanbal Jamowiog ©) ISPU] woly 2onou uodn “isoraint yons a ‘Sjqeded 2q [jeYs puR JUSWISINGSIp
JO )P W WO eI AON Y 1B ISIIUI JEDQ [[EYS SIUNOWE IS, WUSWNSU] AUNOIG S1p £q pamoas
I5M01I0g JO 1GOP [EUOIIPPE SWO33q [[BYS ¢ UONIIS SNl Iopun 19pud] Aq pasingstp sumoure Auy
6 U002 SIUl J9pun paziuoygine
suonoe [[e 10 Aue Jumyel jou 10 ANIqeI| OU SINOUT JOpUIT Je padsde s1 3f "os op 03 uonediqo 10 Lup
Aue Japun jou St pUE OS Op 0 JARY 10U S30P I5pUYT ‘6 UOLOAS ST I13pUN UONIE SE) fewr 1apu] ySnoqry
"JJO IO GO PAUIN SSNINN JABY PUE ‘SUONIPUCD SNOISFUEP IO SUOTIE[OIA JPOD IS0 1O Jupiing  AyeuTUND
‘sodid w1y 1mesm ureIp ‘smopuim pue sioop dn preoq 1o soejdar ‘syoo| JBueyd ‘sareda1 ayew o3 Auredord
a1 Surayua “0) pawn Jou St 1nq ‘sapnpaur Auradold s Sutnoag Bupsdord Andnnyueg e ul uonsod painaas
sy Supnpowr “quawnnsu] ALndag s 1apun sy 1o/pue £1adold AU Uk 1SISNUT SIE 1301d 01 997  sAswIone




2009400

UNOFFICIAL COPY,

[
'

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shalt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration v repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sial. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event/of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a pirtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imniediately. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums se.uied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borzewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii k>-paid to Borrower.

In the event of a partial taking, destruction, oricss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is iess than the
amount of the sums secured immediately before the paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums az¢ flien due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -t settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioncrty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tte third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-»udif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripalrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara o claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allior any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr jnay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exer:ixcs. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mu‘t-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration (i f1is.period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢ demand on Borrower,

19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th> Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might soecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Scaurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaifts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takis such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: p~y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (s casi; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secxred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zof-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intevez: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

. the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forenlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may cjuire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colies« 8! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r=asonable attorneys’ fees and costs of title evidence.

23. Release. Upon.riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under' Appiicable Law.

24. Waiver of Homestead. In accorcanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homiestead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s zollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl: evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leidcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iacluding interest and any other
charges Lender may impose in connection with the placement of the insurance; vntil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ~ COOK County ss:

I, ' » a Notary Public in and for said county and
state do herebyCeriify that B

MICHAEL TOM

and ELEANOR LEE N/K/A 20034700

ELEANOR TOM Husband and Wife
personally known to me to be the same person{s) whose name(s) subscr to the foregoing instrument,

instrument as his/heftheip free and voluntary act, for the uses and purposés therein set forth.

appeared before nﬁday in person, and acknowledged that he/sp€th Signed and delivered the said
Giver under my Hand and official seal, this 10th day of January, 2002

My Commission Txpires: l/ . A M

Notary Public

"OFFICIAL SEAL™)

VERONICA AVILA

é
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIOEEXE{RES 6/16/2002

—
|ni:ia|s(g!\‘__i_;;:[,l R @._é&?
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CONDOMINIUM RIDER 0012815981

THIS CONDOMINIUM RIDER is made this 1oth day of ~January, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Boriower’s Note 1o

CHARTER ONE BANK, F.S8.B.
(the
"Lender”) of theiar.e date and covering the Property described in the Security Instrument and located at:

5 EAST 14TH PLaACL # 704, CHICAGO, IL 60605

fProperty Address]
The Property includes a unit i, together with an undivided interest in the common elerments of, a
condominium project known as:
ONE E 14TH PLACE CONDO
[¥ar.e of Condominium Project)

(the "Condominium Project”). If the owne’s ussociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tii€ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s [nterzst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docimerte” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (fi)'Ccade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asecss-nents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wito ‘a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is szustectory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor-tbs neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;eR (0008) Form 3140 1/01
Page 1 of 3 Initiafs_;?. WY U wéﬁz
VMP MORTGAGE FORMS - (800)5271-7201 NS
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrzwer shall give Lender prompt motice of any lapse in required property insurance coverage
provided by thi-master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeity. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and(stiull be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, win: the excess, if any, paid to Borrower, ‘

C. Public Liability Irsarance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ pablic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any =caveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali‘tz applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall noi; £aLpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property o consent t0: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termip=icn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 01" condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-<¢ prevision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rende:irz the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vheh due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other teims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall-be payable, with
interest, upon notice from Lender to Borrower requesting payment,

lnitiaI%?ME:l-. [ C’ﬂﬁ—g’r
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

£ (Seal) %'Lup AM/P j—o'l—-—-’ (Seal)

WMICHAETTOM . (

-Borrower -Borrower

/74

.,Q@uuﬂ Etﬁ-"» (Seal) gy@ﬂam T (Seal)

ELEANOR LEE N/K/A ELEANOR gTOM

-Borrower -Borrower
(Geal) (Seal}
-Borrower -Borrower
{Seal) - (Seal)
-Borrower -Borrower

@@@ -8R (0008) Page 3 of 3 Frm 3140 1/01




