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BORROWER(S)_STEPHEN J. SZUMSKI AND DEBORAH K. SZUMSKI 0020054309

SUBORDINATION AGREEMENT

M A A, ,—_——

THIS. AGREEMENT is entered into this 09th of JANUARY, 2002 by HOMECOMING Qf;ﬂe
FINANCIAL __{TS _SUCCESSORS AND/OR ASSIGNS AND OAK BROOK BANK
("LIENHOLDER").

RECITALS
LIENHOLDER holds &'mortnage dated MAY 05, 2000 in the original principal amount of
$76.000 which mortgage was granted to LIENHOLDER STEPHEN J. SZUMSK| AND

e L et

DEBORAH K. SZUMSKI ("BORROWER")) and filed of record in the OFFICE OF THE
RECORDER COUNTY OF COOK, STATE OF [LLINOIS ON MAY 12, 2000, AS DOCUMENT

NO. 00339430. NO20094 77

PROPERTY LEGAL DESCRIPTION:

LOT 8 IN BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 1 AND 2 IN FIELD PARK A
SUBDIVISION OF THE WEST 5/8 OF THE WEST %2 OF SZCTION 5, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ANO FART OF THE SOUTHWEST
v, OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12, EAS -0 THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOSS.

PIN # 15-32-306-007

COMMONLY KNOWN AS: 3841 HOWARD AVENUE, WESTERN SPRINGS, IL. £0758

HOMECOMING FINANCIAL, ITS SUCCESSORS AND/OR ASSIGNS intends o zxtend
a mortgage to BORROWER in the principal amount not to exceed $560.000 and will provide the
said mortgage secured by the PROPERTY if LIENHOLDER subordinates its mortgage to the
new mortgage of HOMECOMING FINANCIAL, ITS SUCCESSORS AND/OR ASSIGNS.
NOW THEREFORE, in consideration of the covenants contained herein, the parties

agree as follows:
1. SUBORDINATION: LIENHOLDER agrees to and hereby does
subordinate its mortgage lien in the PROPERTY to the new Mortgage lien to be filed by, HOMECOMING
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% LAKESHORE TITLE AGENCY
L 1301 HGGINS RD.
ELK GROVE VALLAGE, IL. 60007
i 011984

_




UMOFFEICIAL Cpy 0

FINANCIAL. ITS SUCCESSORS AND/OR ASSIGNS in an principal amount not to exceed $560,000.

2. EFFECT: LIENHOLDER'S mortgage lien shall in no way be impaired or affected
by this AGREEMENT except that the LIENHOLDER'S mortgage shall stand JUNIOR AND
SUBORDINATE to the new Mortgage of HOMECOMING FINANCIAL, ITS SUCCESSORS AND/OR
ASSIGNS in the same manner and to the same extent as if the Mortgage of HOMECOMING FINANCIAL,
ITS SUCCESSORS AND/OR ASSIGNS had been filed prior to the execution and recording of the
LIENHOLDER'S mortgage.

IN V{ITNESS WHEREOF, the LIENHOLDER has executed this SUBORDINATION
AGREEMENT on the cate and year first above written.

24K BROOK BANK

o Rt

PAUL L=AKEL'

CORSUME NDING
ATTEST: WYO\M‘ y

ACKNOWLLD SMENT, prove >
“QFFICIAL SEAL”
SARAH LEHMAN

STATE OFM ’ Notary Public, State ot Minois
)

My Commission Expires 10[912002

) NP LT e
COUNTY OFD_&QQ&J )

On this 09th day of JANUARY, 2002 before me a notary public in"znd for the above county and
state, appeared PAUL LEAKE, who stated that he/she is the VP OF CONSUMER LENDIMNG of OAK BROOK
BANK and acknowledges that he/she signed and delivered this instrument as a free and-ofentary act and the
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free and voluntary act of the Corporation.

\N(ary Public ° °
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