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DEFINITIONS ’,_f, ;
. '{-
Words used in multiple sections of this document are defined below and other wordsars defined in Sections 3, 11, 13, 18,20 @ .
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. !
.. {A) “Security Instrument” means this document, which is dated June (1, 2001 ,
. together with all'Riders to this document,
-~
- (B) “Borrower” is Anthony T Moran and Lisa Moran, husband a.nd wife -

{a fcwrc!w\ TLD ac{%’(_fg—/_r_ .
orrawer is the mortgagor under this Security Instrument: .,

(C) “MERS"” is Mongage Electronic Registration Systems, Ing. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an:address and telephonc number of P.O. Box 2026,
Flin, M1 48501-2026, 1el. (888) 679-MERS.
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: (D)  “Lender”is Alliance Mortgage Company dba AMC Mortgage Corp.

o

Lender is a corporation organized and ¢xisting under the laws of
Florida . Lender'saddressis 8201 Cypress Plaza Drive,
Suite 100, Jacksonville, FL 32256

; (E)  “Note” means the promissory note signed by Borrower.and dated June 1, 2001
The Note states that Borrower owes Lender cne hundred ten thousand and NO/100ths
Dollars (U.S.$ 110,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dcbt in full not later
than June 1, 2031

(" “p mp'ert}’" means Lhe propeny that is described below under the heading “Transfer of Rights in the Property.”

(G)  “Loan” mesns the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due wrder this Security Instrument, plus imerest. o

(H) “Riders” means all P1d<7s 10 this Security lnslrumem that are executed by Borrower. The following Riders are to
be executed by Borrower fchack £0x as applicable):

[0 Adjustable Rate Rider "1 Condominium Rider [ Second Home Rider
O Batloon Rider L] Plooned Unit Development Rider ~ [] Biweekly Payment Rider
[J 1-4 Family Rider [0 'Revucable Trust Rider :

[0 Other(s) fspecity]

2 } .
n “Applicable Law™ means all controlling applicavle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ag/weil as all applicable final, non-appealable judicial opinions.
()] “Community Association Dues, Fees, and Assessmenis” wieans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium associatizn meowners associalion or similar organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other *han a transaction originated by check, draft, or
similar paper instrument. which is initiated through an electronic terminal, telephnic instrument, computer, or magnetic tape
s0 as to order, instruct, or autherize a financial institution to debit or credit an accuun®. Such term includes, but is not Jimited
0. point-of-sale transfers, automated teller machine transactions, uansfcrs inidated by telephone, wire transfers and

automated clearinghouse transfers.
(L)  “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneaus Proceeds” means any compensation, settlement, award of damages, or procezds peid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, c:-destruction of,
the Property: (ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of ¢on Jeinnation; ot
{iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} “Periadic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrumnent. .

G “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional oF SUCCessor
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+ legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA™ refers to all
requirements and restnctions that are impesed in regard to a “federally related morigage loan” even if the Loan does not
qualify. as a “federally related mortgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Prupcrbj, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument. R

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as. nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

. County {Type of Rabording Junsdiction]

of COCK
[Name of Recording uriidiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: () a -2 1'403_*‘0| C‘ :

which currently has the address of ¢58. 8 Mallard Drive ' —"
7 ' Street]
. . . Itlinois (“Property Address™):
Palatine (c » épﬂggg]

TOGETHER WITH all the 1mprovcmcnts now or hereafter crected on. the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 10 in this Security Instruiner-as. the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowe in s Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successers.and assigns) has the
rght: 1o exercise any or all of those interests, including, but not limited to, the right to foreclose and! sel! th= Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrur.ient.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and tec the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all clalms and demands subject to any

. encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction 10 ocnstitute a uniform security instrument covering real property. ’

UNIFORM COVENANTS. Bonower and Lender covenant and agrée as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower shall

pay when due Ihe principal of, and inlerest on, the debt evxdenced by the Note and any prepayment charges and late charges
Toan No:: 7731392
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dug under the Note. Borrower shall also pay funds for Escrow Items pursuant 10 Sestion 3, Paymenls due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as paymen! under the Note ar this Security Instrument is returned to Lender unpaid, Lender may require that any or ail
subsequent payments due undet the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other

~ location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

pavment or partiat pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereumder or prejudice to

its rights 10 refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the .

time such payments-are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappuedcunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
Il Borrower does not o so within a reasonable period of time, Lender shall either apply such funds or retumn them to

" Borrower. [f not apphed-esstier, such funds will be applied to the outstanding principal balance under the Note immediately

prior 1o foreclosure. MNo'eifset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pavineris. due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Securily 'nstrument,

_ 2. Application of Payiuents or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in b= following order of priority: (a) interest due under the Note; (b) principal due
under the, Note; (c) amounts due under Section 2. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amouni. shail be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the princijal balance of the Note.

: If Lender receives a payment from Borrowe!: fou o delinquent Periedic Payment which includes a suﬂicxem amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Pavment i5 outstanding. Lender may apply any payrnent received from Borrower to the repayment of the Periodic

. Payments if. and 10 the extent thal. each payment can be paid wifidic, To the extent that any excess exists after the payment is

applied 10 the full payment of one or more Periodic Paymems; rach excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargcsani! then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pnm:lpal due under the Note shall
not extend or postpene the due date, or change the amount, of the Periodic P-yments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the da; Per.odic Payments are due under the Note,
until the.Note is paid in full, a sumn (the “Funds™) te provide for payment of amoutiis dne for: (a) taxes and assessments and
other ilems which can attain priority over this Security Instrument as a lien or encuiahia:ne.on the Property; (b) leaschold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance req:irerd by Lender under Section 3,
and (d) Mongage [nsurance premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment of
Martgage Insurance premiums in accordance with the provisions of Section 10. These items are cal’ed “Escrow ltems.” At
arigivaton or al any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and
Assessments. if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow {ie7.., ‘Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Ler<d<r the Funds for

_ Escrow liems unless Lender waives Borrower’s obligation to pay the Funds for any-or all Escrew Items. Leudcr nay waive

Borrower’s obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as
the phrase “covenant and agreement” is used in Section 9, If Bomower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligaled under Séclilou 9 10 repay to Lender any such amount. Lender may

Loan Nos:: 773392
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+ ‘revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require under RESPA, Lender
shall estimate the amount of Funds dué on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law. =

The Funds shall be held in an institation whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall applv the Funds tc pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law .permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requirés interest (o be paid on the Funds, Lender shall not be required to pay
Boitower any inlemst or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds, “Uinder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

_ If there is #/sprolus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the -
excess funds in accoraamceewilh RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notifv Borrower &5 'rzuuired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESTA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deniciency in accordance with RESPA, but in ne more than 12 monthly payments,

Upon payment in fullof all sutas seared by this Security [nslrument, Lender shall promptly refund to Bormower any
Funds held'by Lender.

4. Charges; Liens. Borrower shal. pay all taxes, assessments, charges, fines, and impositions auributable to the
Property which can attain priotity over this Security nstrament, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessreris/if any. To the extent that these items are Escrow Items, Borrower
shall-pay them in the manner provided in Section 3. )

Bomower shall promptly discharge any lien which "ias priority over this Security [nstrument.unless Bomrower: (a)
agrees in writing to the payment of the obligation secured by uie/dicn in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in goord faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eufcrcement of the lien while those procccdmgs are
pending, but oaly until such proceedings are concluded; or (c) secures from-h: holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determiiies that any part of the Property is subject to a
lien which can attain priority over this Security [nstrument, Lender may give Boitow.r a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or *ak2.on¢ or more of the actions set forth
above in this Section 4.

Lender may requirc Borrower 1o pay a one-time charge for a reai estate lax veriticisn andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hercafiercracted on the Property
insurcd against loss by fire, hazards included within the term “extended coverage,” and any other Lazar Js.including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaircd in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuan: '5 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shaii 2 shosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in conngction with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services: or {b) a one-time charge for flood zone determination and centification services and,
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or

. certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation o purchase any particular type or amount of
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coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrowet, Borrower's equity in the
Property, or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the datc of disbursement and shall be payable, with such interest, upon notice from Lendcr to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies sha!] be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name-Lender as morigagee andfor as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Berrower obtains any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a

standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event.+f loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pmof
of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree in writing, any insurance proceeds,
whether or not the under!yic:g insurance was required by Lender, shall be applied te restoration or repair of the Property, if
the restoration or r¢pair s mr‘;‘.?\mically feasible and Lender’s security i5 not lessened. During such repair and restoration
period. Lender shall have the-nigit to hold such insurance proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has béer completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Urless zi agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procecds. Lender shall not be zoquired to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters. or other third parties. retaineo by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or 12pzir is not economically feasible or Lender’s security would be lessened,
the. insurance proceeds shall be applied to the sums cec.red by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file/ negatiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice f-ain Lender that the insurance carmier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-Gav/period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Bormower’s
rights to any insurance proceeds in an amount not 1o exceed the amounts vipiid under the Note or this Security Instrument,
and {b) any other of Borrower’'s rights (other than the right to any refund ef waeamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as.such rights are applicable to(the coverage of the Property. Lender may

use the insurance proceeds either to repair or restore the Property OT L0 pay amounis orqaid under the Note or this Security

Instrument. whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrz'vcr’s principal residence within
60 days after the execution of (his Security Instrument and shall continue to occupy the Proniriy as Borrower's principal
residence for at least ane vear after the date of occupancy, unless Lender otherwise agrees in wIlung, anich consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s coatr.,

7. -Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: saall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from dererivrating or
decreasing in value due to its condition, Unless it is determined pursuant fo Section $ that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f
insurance or condemnation proceeds are paid in conneclion with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoning the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. ' '
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* Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at thie time of or
prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower-shall be in default if, during the Loan application process, Borrower
Or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

: connrection with the Loan. Material representations include, but are not limited to, representations conceming Bormrower’s

accupancy of the Property as Borrower’s principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanls and agreements conlained in thus Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding-in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Secutity Instrument of to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay-or/hatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument.inzluding protecting andfor assessing the value of the Property, and securing andfor repainng the
Property. Lender’s aciions can.include, but are not limiled to: (a) paying any sums secured by a lien which has priarity over
this Security Instrumer:, ‘%) sppearing in court, and (c) paying reasonable attomeys’™ fees to prolccl jts interest in the
Property and/or rights under this Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the
Property includes, but is not limi*éd o, entering the Property to-make repairs, change locks, replace or board up doors and
windows. drain water from pipes; climinate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may ta'.¢ sction under this Section %, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not takmg any or all actions authorized under this
Section 9,

Any amounts disbarsed by Lender unde; this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst <t the Note tate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower r questing payment.

If this Security [nstrument is on a leasehold, Borrower shill comply with all the provisions of the lease. If Borrower

. acquires fee title to the Property, the leasehold and the fee title sha'i not merge unless Lender agrees to the-merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Bormower
shall pay the premiums required to maintain the Mortgage Insurance 1= effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgage faearrr that previously provided such insurance and
Borrower was required to make scparately designated payments toward thz-premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially cquivalent to the Moitgage Insurance previously in effect, at
a cost substantally equivalent to the cost 10 Borrower of the Mortgage Insuranie praviously in effect, from an aliernate
mongage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were<‘ue when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss veserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 15 ultizotely paid in full, and
Lerider shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can pj Jonger require loss
reserve payments it Mortgage Insurance coverage {in the amount and for the period that Lender requires; provided by an
insurer selected by Lender again becomes avatlable, is obtained, and Lender requires separately designated payments toward
the premiums for Mongage Insurance. If Lender required Morigage lnsurance as a condition of making 'he)Loan and
Borrower was required to make separalely designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to pravide a non-refundabie loss reserve, until
Lender’s requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrowsr and Lender
providing for such lermination or until termination is required by Applicable Law Nothing in this Section 10 affects
Bormmower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Monigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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* + that are satsfaclory 1o the mortgage insurer and the other party (or parties) to these agreements. These agreements may
requirc the morigage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivé from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance. in exchange for sharing or modifying the

s morigage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender lakes a share of the
insurer’s risk in exchange for a share of the premiums paid to the’ insurer, the arrangement is often termed “captive
reinsurance.” - Further:

(a) Any such agreéments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance undes s Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain distiosirees, (10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated zozamatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of suzo-cancellation or termination,

1. Mugnmem ot Miveellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economicall; fras‘ule and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Jiscellaneous Proceeds until Lender has had an opportunity te inspect such
Property to ensure the work has been complet>d to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and res'orrion in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made ip viiting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 't pay Bomower any intercst or earnings on such Miscellaneous
Procceds. 1f the restoralion or repair is not economically fearible or Lender's security would be lessened, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security-Ipsinument, whether or not then due, with the excess, if any,

paid to Borrower. Such Miscellaneous Proceeds shall be applicd 1< order provided for in Scction 2.

In the event of a total waking, destruction, or loss in value-af ihe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, whether or not ther/dne, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Troperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruciior, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument 5aail be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the zms secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the rrojenty immediately before the
partial taking. destruction. or loss in value. Any balance shalt be paid 10 Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in whxch the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount Of (ae sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisz 2giee in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not tic smns are then
due. : '
* If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Panty (as
defined in the next sentence) offers to make an award 1o séitle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
{0 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet’s
judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights

Loan No;: 773392 :
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~* under this Securitv Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairmem of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of anv award or claim for damages that are attributable 1o the lmpatrmem of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.
) All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied i in the order
: provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend iime for paymenl or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any rign:.o: remedy including, without limitation. Lender’s acceptance of 'paymehts from third persons, entities or
Successors in [nteresi of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise:of any right or.reipedy.

3. Joint and s=vcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and diability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute e WNole (a “co-signer”); (a) is co-signing this Security Instrament only to mortgage, grant
and convey the co-signer’s interesi-in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Irstrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-

' signer’s consent,

Subject 1o the provisions of Section 18, Zay Successor in [nterest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is apprived by Lender, shall obtain all of Borrower’s rights and benefits under -
this Security Instrument. Borrower shall not be releas;d from Borrower’s obligations and liability under this Security
Instrument unless Lender agress 10 such release in writing. 7he Covenants and agreements of this Security Instrument shall
birid (except as provided in Section 20} and benefit the successsrs ad assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrawer’s
default, for the purpose of protecting Lender’s interest in the Properiy ~ad rights under this Security Instrument, including,
but not limited to. attorneys’ fees, property inspection and valuation fees:” ¥4 regard to any other fees, the absence of express
authority in this Security Instrument to_charge a specific fee to Borrower siall not be construed .as a prohibition on the
charging of such fee. Lender may not charge fees that are express]y prohibited t'y this Security Instrument or by Applicable
Law,

Il the Loan is subject to a law which sets maximum loan charges, and that law.is ﬁnally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excr2d-the permitted limits, then: (a)
anv such loan charge shall be reduced by the amount necessary to reduce the charge to the permiied limit; and (b) any sums
already collected frem Borrower which exceeded permitted limits will be refunded to Borrower, - Lendzr may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrcwer. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whetheror .ot a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 't Borrower will
constitute a waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices, -All notices given by Borrower or Lender in connection with this Security Instrument must be in
wrmng Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies.a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice 1o Borrower. Any nolice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitalions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibition agamsi
agrecment by comtract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision. |

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice versa; and (c) the
word “may” gives $ol; discretion without any obligation to take any action.

17. Borror/er’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer.of te Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal-or-heneficial interest in the Property, including, bul not limited 1o, those beneficial interests
transferred in a bond for deed, ¢ratract for deed, installment sales contract or, escrow agreement, the intent of which is the
transfer of title by Borrower at a futue date to a purchaser,

[ all or any pant of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bo/tovseris sold or transferred) without Lender’s prior written consent; Lender may
require immediate payment in full of all’sums-cecured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiisd by Applicable Law,

If Lender exercises this option, Lender shall zive Borrower notice of aceeleration. The notice shall prowde a period
of not less than 30 days from the date the notice is giver ir accordance with Section 15 within which Borrower must pay al)
sums secured by this Security Instrument. If Borrower «auis to pay these sums prior to the expiration of this period, Lender
mav invoke any remedies permitted by this Security Instrumeru without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleratici., If Borrower meels certain conditions, Borrower shall
have Lhe right to have enforcement of this Security Instrument dissuranued at any time prior 1o the carlicst oft (a) five days
before sale of the Property pursuant to Section 22 of this Security Insizoricnt; (b) such other period as Applicable Law might

- specify for the termination of Borrower's right to reinstate; or (¢) entry of ¢ judgment enforcing this Security [nstrument.
Those conditions arc that Borrower, (a) pays Lender all sums which then v zuid be due under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reastials~ attorneys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intervst r-the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assirs that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the swing secured by this Security
Instrument. shall continue unchanged unless as otherwise provided under Applicable Law:” Lender may require that
Borrower pay such reinstatement sums and expenses in one or-more of the following forms, as selected y Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any ~ucil check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d)clestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail wemain fully
offestive as if no acceleration had occurred. However. this right 1o reinstate shall not dpp]y in the case of acceleration under
Section 18

). Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together wilh this Security Instrument) can be sold one or more times without prior notice to Borrower. A safe might result
mn a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer. the address to which payments should be made and any other information RESPA requires in connection with
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* 4 notice of transfer of servicing. If the Note is sold and thereafter the Loar is serviced by a Loan Servicer other. than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual
liigant or the member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period ‘after the giving of such notice to take
cotrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and opporiunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity o take corrective action provisions of this Section 20.

21. Hyzawdous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene. other flammab!C ~r toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyae 7ond mdioactive materials; (b) “Environmemtal Law” means federal laws and laws of the
Jurisdiction where the Property s located that relate to health, safety or environmental protection; (¢) “Environmental
Cled.nup includes .uw response act'on, remedial action, or removal action, as defined in Environmental Law; and {d} an

“Environmental Condition” means-a condilion that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit fie presence, use, disposal, storage, or release of any Hazardeus Substances, or

threaten to release any Hazardous Substaices, 2. or in the Property. Borrower shali not do, nor allow anyone clse to do,
anything affecting the Property (a) that is ir vioiation of any Environmental Law, (b} which creates an Environmental
Condition. or (c) which. due-(o the presence, use, o release of a Hazardous Substance, creates a condition that adversely
.affects the value of the Property. The preceding two (en’zrces shall not apply to the presence, use, or storage on the Property
'of small quantities of Hazardous Substances that are gexne ally recognized to be appropriate to normal residential uses and ta
mdlmenance of the Property (including, but not limited to. hazardous substances in consumer products).
Boirower shall ‘promptly give Lender written notice of (a) any-irvcstigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving thu-Tropenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentu £ondition, including but not limited to, any spilling,
teaking, discharge, release or Lhreat of release of any Hazardous Substance.and (¢) any condition caused by the presence, use
or release of a Hazardons Substance which adversely affects the value of thzFroperty. If Borrower learns, or is notified by
any governmenial or regulatory awthonty, or any privale party, that any rema’al o~ other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviconmzntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

.22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior-fallowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior. puder Section 18
unless Applicible Law provides otherwise). The aotice shall specify: (a) the default; (h) the uctizn Cequired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which k¢ default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result io a¢seleration
of the sums secured by this Security Instrument, foreclosure by judicial procetding and sale of the Property. The
notice shall further inform Borrawer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable dtwrneys fees and costs of title
evidence.
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v 23. Release, Upon pdymcnl of all sums secured by this Secumy [nstrument Lender shall release this Security
[nstrument. Borrower shall pay anv recordation costs. Lender may.charge Borrower a fee for releasing this Security
Instrument. but only if the fee is-paid tc a third party for services rendered and the charging of the fee is permitied under
Appln:dble Law. -

24. Waiver of Homestead. In accordance with Illinois law, the Borrow'er hereby releases and waives all rights
under and by vinue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower 5 expense to
prolect Lender s interests in Borrower s collateral, This insurance may, but need not, protect Borrower s interests, The
"coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. [If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lendsr may impose in conneclion with the placement of the insurance, until the effective date of the
cancellation or capir.ion of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The casis of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own. -

Al
[N

BY SIGNING.CFLOW, Borrower accepts and agrees to-the terms and covenants contained in this Security
[nstrument and in any Rider execniad by Borrower and recorded with it. .

Aﬁtﬁ—w ). M (Seal)

Athony_T Mofan © Borvower

{Printedt Name)

Witnesses:

Printed Name:

,: {Pleasa Complote)
;_ /aWW -

Lisz MO ~Borrower
' [Printed Name]

Printed Name:

{Please Complete] :
{Seal)

-Barrower
© (Printed Nama)

(Seal)

-Borrower
{Printed Name}

[Acknowledgment on Following Pagej : —_——
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¥ State of l(/ . - §
2 ool 5
County of ’ o §
Before me the undersigned authority, on this day personally appeared  Anthony. T Moran and Lisa
Moran
b
known to me {or proved to me thrcugh an identity card or other document)
to be the person(s) whose name is subscribed 10 the foregoing insttument, and acknowledged to me that he/she/they executed
the same for the purposes and consideration therein expressed. A\
Given under my hand and seal on this { 9, day of Q)A MY W i 9’9 O ,
(Seal)
Notary J4btic [Printed Name]
o
My Commission-Expires:
o "OFYICIAL SEAL™
3 THOMAS JAMES MORAN
NQOTARY PUBLIC, STATE O~ IL) i 5S
MY COMMISSION EXPIRES b/ 7+ 72
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RECOADEA OF DEENS: CODY COURTY
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" File Number: Ha2214
Legal Description:.

LOT 19 BLOGCK 4 IN HUNTINGTON RIDGE UNIT NO. -1, BEING A SUBDIVISION OF SECTIONS
21 AND 28, “TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING YO THE PLAT THEREOF RECORDED: IN THE RECORDER'S OFFICE JANUARY 12,
1968 AS DOCUMFNT) 20377710 IN COOK COUNTY, ILLINOIS.
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