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MORTGAGE

VS A Y o

DEFINITIONS

Words used in multiple sections of this document ire cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daled DRCUMBER 26, 2001 ,

together with all Riders 1o this docament.
(B) "Borrower" js J M1UHARL DREW , A MARRIED PERSON A2 / RURLE W Ppew
‘ - Y

His wiFe

“e 24142095 B

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

w Lender is 2 CORPORATION
l 4 organized and existing under the laws of THE STATZ ¢F CALIFORNIA
N
K;‘ ILLINOIS - Singls Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P-©. BOX 5137, DES MOINES, IA 503065157

Lender is the morgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 26, 2001
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY FIVE THOUSAND AND

06/100 Dollars

(U.S. §**++385,000.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
/ Payments and to pay the debt in full not later than JANUARY 01, 2032 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nete, and all sums due under this Security Instrument, plus interest.

{G) "Riders" reanc all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be ¢xe.niad by Borrower [check box as applicable]:

[x] Adjustable Rate Rider Cx] Condominium Rider [ second Home Rider
Balloon Rider [.=;| Planned Unit Development Rider [J14 Family Rider
VA Rider — Biweekly Payment Rider Other(s) (specify]

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and otders (that have the effect of law) 25 well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty 'by a condominium association, homeowners
association or similar organization.

(N "Electronic Funds Transfer" means any transfer of tvade, other than a transaction originated by
check, draft, or similar paper instzument, which is initiated Lirough an electronic terminal, telephonic
instrument, computer, or rugietic tape so as to order, instruct, or 4uriiorize a financial institution o debit
or credit an account. Such term includes, but is ot jimited 10, puint-of sz'e wansfers, automated teller
machine transactions, transfers initiated by telephons, wire transfers. and” automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sewtlement, award of damzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ziy part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions 42 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan. _

(N) "Periodic Payment" means the ;egular]y scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Senurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation. Regulation X (24 C.R.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject marer, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i} the performance of Borower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdicrion):

SEE LEGAL LESCRIPTION

*SEE ADJUSTABLE RATE RIDER

Parcel ID Number: 14-29-100-040-1050 which currently has the address of
3151 N LINCOLN AVENUE 509 [Streer}
CHICAGO [City], Lilinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie nropenty, and all \
easements. appurienances, and fixtures now or hereafter a part of the property. All replacements and :
additions shall also be covered by this Security Instrument. All of the foregoing is refered 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berrower warrants and will defend generally the title to the Property against-ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforta covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shell pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.

20097142
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is eturned 1o Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as X
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secrion 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Feriodic Payment is applied a® of its scheduled due date, then Lender need not pay
interest on unapplicd junds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan current, If Boriower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum them %o Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future azainst Lender shall reljeve Borrower from making payments due under
the Note and this Security Instrameric o¢ performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or irocseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sizil-e applied in the following order of priority: () interest
due under the Note; (b} principal due under the Mate; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder-in. which it became due. Any remaining amounts
shall be applied first to larz charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de.inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be x.plied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Ler.de: may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the rateat that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to'the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. volantary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perjodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen:s are due
under the Note, until the Note is pa'd in full, a sum (the "Funds") to provide for payment ot armor:us due
for: (a) taxes and assessmeiis and nther items which can attain priority over this Security Instrumirias a
lien or encumbrance on the Property: (b) leasehoid payments or ground rents on the Property, if any; <o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice
premjums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow [tems at any lime. Any such waiver may only be
in writing. In the event of such wajver, Borrower shall pay directly, wher and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purpases be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
18 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds 2 &< time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current dara and
reasonable estimaies f expenditures of fure Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be &eld in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (irclvding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified ynder RESPA. Lender sha!i 1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenasr 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid gn-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds. Borrower7d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Forrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as cefized under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancé v jth RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, & defized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the-amount necessary to make
up the deficiency in accordance with RESPA., but in no more than 12 monthly peyments.

Upon payment in full of all sums secured by this Security Instrument, Lender saall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fine:. and impositions
auributable to the Property which can attain priority over this Security Instrument, leaseho’d pzyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, it *a¥. To ‘
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Sesoan 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument wniszs
Borrower: (a) agrees in writing to the payment of the obligarion secured by the lien in a manner acceptahie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the [ien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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. lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iIMPIOVeImEnts nOW existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences.can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to disarorove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beiraw'er to pay, in connection with this Loan, either; (2) 2 one-time charge for flood zone
cetermination. certification and tracking services; or (b) & one-time charge for flood zone determination
and certification ezrvices and subsequent charges esch time remappings or similar changes occur which
reasonably might-affcci-such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone driermination resulting from an objection by Borrower.

If Borrower fails to uzamntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Jediower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit,: in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea'er or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance toverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this § :cunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f srch policies shal) be subject to Lender's
right to disapprove such policies, shall include a standard mort sa5e clause, and shall name Lender as
mortgagee and/or a3 an additional loss payee. Lender shall have ti¢ night t2 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender all rereipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not dfienwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standar? mongage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier:ax Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Othe wise apree
in writing, any insurance proceeds, whether or not the underlying insurance was required by-Le:der, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rignt.to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is nor cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumient, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotizte and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in 2n amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th- Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouniz-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanzy, Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 6C rays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's jirincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless extenyating
circumstances exist which a1z ¥evond Borrower’s control.

7. Preservation, Maintenansz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propitty, allow the Property to deteriorare or commit waste on the
Property. Whether or not Bosrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesinrating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repair-gr-restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to -=veid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes of
progress payments as the work is compieted. If the insurance o condemnation proceeds are not sufficient
to répair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspeczions of the Property. If it has
Teasonable cause, Lender may inspect the interior of the improvements ow. the Troperty. Lender shall give
Borrower notice at the time of »r prior to such an interior inspection specifying surh reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriig ne Loan application
process, Borrower or any persons or entities actinz at the direction of Borrowe: of with Bomower's
knowledge or consent gave materially false, misleading, nr inaceurate information or stalements to Lender
(or failed to provide Lender with material information) in comnection with the Loan, Material
represcniations include, but are got limited to, representations concerning Borrower's occuparcy af the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument - If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrumemr or to enforce laws or
regulations), or (c) Borrowsr has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tr niotect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limsted to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

20097142

=4
initesle:

@”-GULJ i9010) Paga 7 of 16 Farm 3014 1/01




UNOFFICIAL COPY

I ’ '
o
H

¥ .

¢

. .

- :
. .
i N
)
& )
.
as
3 N '
i
B .
. o oin )
v - '
A T
s
[ !
b I
.
+ . 1
L "
, . .
] Fi -
.
.
-enr L
#.
I ' .
flad
. . '

Lor b
el BTy

[



DEC 27 20@1 1@:25 FR WELLS FARGO HOME MTG TO 93189398 P.17/28

UNOFFICIAL COPY

atorneys' fees (0 protect its interest in the Property and/or rights under this Security Instrumen, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities umed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t¢ Borrower requesting

ayment.
d If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the

lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees w the merper in writing.

10. Mortgase Tnsurance. If Leader required Mortgage Insurance s 2 condition of making the Loan,
Borrower shall pay-(h¢ premiurns required to maintain the Morgage Insurance in effect. If, for any reason,
the Mortgage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iisurance and Borrower was required 1o make separately designaied payments
toward the premiums for Mcrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicit to the Mongage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage c2ated to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-iy-lieu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar torg van is witimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ‘ne amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoincs available, is obtained, and Lender requires
separately designated payments toward the premiums for Msi1zage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v as required to make separately designated
payments toward the premiums for Monigage Insurance, Borrover shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-réfuidsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written 2zicement between Borrower and
Lender providing for such iermination or unti} termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intevest at the rate provided in'the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the-Nuie) for certain losses it
xIm)' incur if Borrower does not repay the Loan as agreed. Borrower is pot a paiiy 10 the Mortgage
nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These i ETeETnents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0L psies) to
these agreements. These agreements may require the mortgage insurer to make payments using ziv-snurce
of funds that the mortgage insurer may have available (which may include funds obiained from Martpase
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Morgage Insurance, in
exchange for sharing or mwdifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a shate of he insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ¢fr termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amocunts that Borrower hss agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,
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(» Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right (0 receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or t¢ receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sarizfaition, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and res'sration in 2 single disbursement or in a series of progress payments as the work is
completed. Unlers 21 agreement is made in writing o Applicable Law requires interest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed: 1" the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarcois Proceeds shail be applied 10 the sums secured by this Security Instrumen,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secrred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destuurdcn, or loss in value of the Property in which the fair market
value of the Property mmmediately before the parial taking, destruction, or loss in vslue is equal w0 or
greater than the amount of the sums secured & fliis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducid by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total amousi of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ticc fair market value of the Property immediately

before the partial taking, destruction, or loss in value. Any baiunrc chall be paid to Borrower.
In the event of a partizl taking, destruction, or less in value of he Property in which the fair marlet

value of the Property immediately before the partial iaking, destruction, of loss in value ic less than the
amount of the sums secured immediately before te partial taking, destraciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds ¢lial] be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Leagsi 1y Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sett'c 4 ¢iaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Linder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropzity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the hird party
that owes Berrower Miscellaneous Proceeds or the party against whom Borrower has a right of 2(tion in

regard to Miscellaneous Proceeds. :
Borrower shall be in default if any action or proceeding, whether civi} or crimigal, is d¢gun (hat in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lencer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s Jjudgment, precludes forfeiiure of the Property or other material
impairment of Lender’s interest in the Propenty or rights vader this Security Instrument. The proceeds of
any award or claim for damages that are attribuable to the in:pairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successnr in Interest of Borrower shall not operal¢ to release the liability of Borrower

or any Syccessors in Interest of Borrower. Lender shali ot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrunent by reason of any demand made by the original -
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi= Sezurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anda {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomuivdations with regard (o the terms of this Security Instrument or the Note without the
co-signer’s consexnt.

Subject to tie-provisions of Section 1§, any Successor in Interest of Borrower who assumes
Borrower’s obligations uncc: rhis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Insirument. Borrower shal] not be released from
Borrower’s obligations and Jiubility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriemerts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessor: and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prorciing Lender’s interest in the Property and rights under this
Security Instrument, including, but nor limmicd © attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition en.the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instr umert or by Applicable Law.

If the Loan is subject 1 a law which sets maximuni 4 charges, and that law is finally interpreted so
that the interest or other Joar charges collected or to be culircted in connection With the Loan exceed the
permitred limits, then: (2) any such loan charge shail be reguced hy the amount necessary to reduce the
charge to the permitted limut; dnd (b) any sums 2iready colleeted 0w, Borrower which exceeded permirted
limits will be refunded to Borrower, Lender may choose to make tnis refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. 1f2 izfund reduces principal, the
reduction will be treated as a partial prepayment withour any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance i ¢ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower ruight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha'} be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered 10 deyower’s
notice address if sent by other means. Notice to any one Borrower shall constitute ngtice 1o al!’ Barowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propemy. Aduress
unless Borrower has designated a substitute notice address by notice o Lender, Borrower shall promyaiy
notify Lender of Borrowe:'s change of address. If Lender specifies a procedure for reporting Bormower §
change of address, then Borrower shall only repott a change of address through that specified procedure,
There may be only one designaied notice- address under this Security Instrument 2t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
;.aW. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All rights and
obligations contained in this Security Instrument are subject to eny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 25 a prohibition against agreement by contract. ln
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumemt or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculige gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borzower’s Copy. Borrower shal] be given one copy of the Note and of this Security Instrumens:.

18. Transtzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inirests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e jricnt of which is the teansfer of titie by Borrower at a future date to 2 purchaser.

If ali or any part of tr<-Propenty or any Interest in the Property is sold or ransferred (or if Borrower
18 not a natural person and 4 beneficial interest in Borrower js sold or transferred) without Lendec’s prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security
Instrument. However, this optio 1! nor be exercised by Lender if such exercise is prohibited by
Applicable Law., ‘

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fr~in the date the notice is given in accordance with Section 15
within which Borrower must pay all sums zeciced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesicd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower’s Right to Reinstate After Ac’eleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of s Jecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fraperty pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might sp=cify for the termination of Borrower’s right
10 reinstate; or (c) entry of a judgment enforcing this Security Fustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under rais Security Instrument and the Note
as if no scceleration had occurred; (b) cures any defaul: of any other coveuanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not imised to, reasonable atorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sreh sction as Lender may
reasonably require 1o assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumen:, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lerder: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer’s check or cashier’s check, proviaed any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenzaliiy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumea? =ud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18. "

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Noze, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaed to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an -
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party bereto a reasonable period after the giving of such notice 1o take comective action. If
Applicable. Law provides & time period which must elapse before ceriain action can be taken, that time
period will bedeemec to be reasonable for purposes -0 this paragraph. The notice of acceleration and
opportunity to curé given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Séeticn 20.

21, Hazardous Substaiscs. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardons substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kerssene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi s cuntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta] Law" means federal laws 2'id laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental proterion, (c) "Fnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition" means a condition thar can cause, coniribuie to, or otherwise irigger an Pnvironmental |
Cleanup.

Borrower shal] not cause or permit the presence, use, cispocal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o i the Propenty. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property (a) thar'isin violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of thc, Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Propermy of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal Tssicential uses and to
maintenance of the Property (inclnding. but not limited to, hazardous substances in consuier products),

Borrower shall promptiy zive Lender written notice of (2) any investigation, claim, dmard, lawsuit
or other sction by any governmental or regulatory agency or private party involving the Property ~id any
Hazardous Substance or Environmental Law of whic Borrower has actual knowledge,” /o any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or thicri of
retease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Bazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or sgreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required 1o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrire immediate payment in full of all sums secured by this Security Instrument
without further dumand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <zi't all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limyizd iv reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment »¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siisli 4y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicahle Law.

24. Waiver of Homestead. In accordance 121 Nlinois law, the Borrower hereby releases and waives _
all rights under and by vire of the Iilinois homest:ad eremp:ion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wi*y Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's roateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchaces may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectizi with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thac
Borrower has obtained insurance as required by Borrower’s and Lender's agricent. If Lender purchases
insurance for the collateral, Bormwer will be responsible for the costs of that insurawice, including interest
and any other charges Lender may impose in connection with the placement of the ipcurance, unril the
effective date of the cancellation or expiration or the insurance. The costs of the insuraiic:: may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ‘nan ‘he cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: M ﬂ é—\
4 _ (Seal)
J MI L DREW -Borrower
) %J_ﬁ W ‘M a— (Seal)
a2 W, @mew
N A e A s
- (Seal) (Seal)
Borrower -Borrower
(Seal) /. (Seal) , . .
-Borrower j,“ SHorrower
N
<
!
(Seal) . (Seal) g
-Borrower -Borrower s
R
@, 8itL) 0010
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STREETAD].JRESS:'SISIL;J MCQ,F#ME I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-100-040-1050

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 609 IN LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOTS 3 THROUGH 13,
BOTH INCLUSIVE, IN JOHN P. ALTGELD’S SUBDIVISION OF BLOCKS 1,2,3,4 AND 7 AND THE NORTH
1/2 OF BLOCK & IN THE SUBDIVISICN OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF
LINCOLN AVENUE, OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY OS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN THE COMON
ELEMENTS APPURTENANT TOQO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT TO LFE USE OF PARKING SPACES 17 AND 28, A LIMITED COMMON ELEMENT, AS SET
FORTH IN THE DECLARAT:2N OF CONDOMINIUM AFORESAID.
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STATE OF ILLINOIS, County ss:

L ?g% BW , @ Notary Public in and for said county and

state o hereby certify that T MICHARL DREW  Aab LAuwls o) Dliws

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Yis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given‘undzr my hand and official seal, this 26 - dayof et Zoo |

My Commission Expiie::

S A SN AR AL A AAM AR
OFFICIAL SEAL
PEGGY BREANAN
NOTARY PUEBLIC, STATE OF 1LLINOIS
MY COMMSSICE ¥ PIRES 4212603
A A g g,
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26 TE day of DECEMBER, 2001
and is incorparsied into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower’) to
secure Botrower's Fivad/Adjustable Rate Note (the "Notc") 10
WELLS FARGO HUMY, MORTGAGE, INC.

("Lender") of the same date ard covering the property described in the Security [nstrument and located at:
3151 N LINCOLN AVENYL 609, CHICAGO, II. 6N657

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE IMT¢HEST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the cor erants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rare of 6.560 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rare, as fuilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change 1o an adjustable interest rate o ihe first day of
JANUARY, 2009 » and the adjustable interest rate I will pay may cha 1ge on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to ar atiustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change T "
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(B) The Index

Beginning with the first Change Datc, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made availablc by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the/lidex is no longer available, the Note Holder will choose 2 mew index that is based upon
comparable infsrmation. The Note Holder will give me notice of this choice.

(C) Calculatior of Changes

Before each ‘Chizwe Date, the Note Holder will calculate my new interest rate by adding

THO AND THREE-QUARTERS percentage points
{ 2.750 %) 10 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiif e my new interest rate wntil the next Change Date.

The Note Holder will then determizie te amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am exptetad-tq owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paylaeisrs. The result of this calculation will be the new amount of
my monthly pavment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at he first Change Date will not be greater than
11.500 % or iess than 2. 750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chaip# Date by more than two percentage points
from the rate of interest I have beer paying for the preceding ‘12 mionths. My interest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will'pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charige Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed inrerest rate to
an adjusiable interest rate and of any changes in my adjustable interest rate before the effec’ive late of any
change. The notice will include the amount of my monthly payment, any information required by i< to be
given to me and also the title and telephone number of a person who will answer any question 1 g7y have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

20087142
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Propenty, including,
but not limited to, those béncficial interests transferred in a bond for deed, contract for deeﬁ,

Borrower at a future date to  purchaser,

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or it
Borrower is not a natural person and a beneficial interest in gorrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in ful] of ail
svias recured by this Security Instrument. How:ever, this option shall not be exercised by Lender
if such-exercise is prohibized by Applicable Law.

If"Lender exercises this option, Lender shall- g:ve Borrower notice of acceleration. The
notice siaki provide a period of not less than 30 days from the daie’ the notice is given in
accordar.ce-wiiii Section 15 within which Borrower must pay ali sums secured by this Security
Instrument. 1 Lrzrower fajls w pay these sums prior to the expiration of this period, Lender
may invoke any re:nedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower’s ipiial fixed interest rate changes to an adjustable interest rate under e terms
stated in Section A above, Uxifo:n Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and *e provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property cr » Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propenty” means any ‘egal or beneficial interest in the Property, including,
but not limited to, those beneficial 1uei2ers transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a furure date to a purchaser.

If all or any part of the Property or any Lnrerest in the Progerty is sold or transferred (or if
Borrower is not a nawral person and a bereficiai ivrerest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender mzy teauire immediaie payment in full of al]
sums secured by this Security Instrument. However, tir option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender Jeo shall not exercise this option if:
(a) Borrower causes to be submisted to Lender informarion reeued by Lender to evaluate the
intended transferee as if a pew loan were being made 10 the ‘transferee: and {b) Lender
reasonably determines thar Lender's secunity will not be impaired ry. the loan assumption and
thar the risk of a breach of any covenant or agreement in this Security kustryment is accepiable to

er.

To the extent permitted by Applicable Law, Lender may charge i reasonable fee as a
condirion to Lender's consent to the loan assumption. Lender also may requir» the transferee to
SIgn an assumption agreement that is acceptable to Lender and that obligates the tronsferve to
keep ali the Ipmmises and agreements made in the Note and in this Secunity_lscirument.
Borrower will continue w0 be obligated under the Note and this Security instrurier. unless
Lender releases Borrower in writing.

If Lender exercises rhe option to Tequire immediate payment in full, Lender shal rive
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days irnin
the date the notice is given in accordance with Saction 15 within which Borrower must pay all
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sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this

Fixedf/%justa Ra%‘
| ;4(14/%1 gﬁw
(. i
\’ (Seal) (Seal)

- . b lj.i il

"4
J MIC L DReW -Borrgwer Borrower
{Seal) - (Seal)
-Borrower -Borrower
(Seal; (Seal)
-Borrower -Burtower
{Seal) 4 (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26 TH day of DECEMBER, 2001 ,
and is incorporated into and shall be deemed 16 amend and supplement the Morigage, Deed of Trust, or
Security Deer"{the “Sectrity Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrowci’s Note to WELLS FPARGO HOME MORTGAGE, INC.

(the

'Lender") of the same Jatz and covering the Property described in the Security Instrument and located at:
3151 N LINCOLN AVEWUT 609, CHICAGO, IL 60657

{Property Addruss)
The Property includes a unit in,icgether with an uodivided interest in the common elements of, a
condominjum project known as: LINCOY.x LOFTS

[Name of Condommium Project]
(the "Condominium Project”). 1f the owners asscliation or other entity which acts for the Condominium
Project (the "Owners Acsociation”) holds title (5> preperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’d interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenzats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform aii of Puower’s obligations under the
Condominium Project’s Constituent Documents. The "Coenstituent DocLments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws, {n1) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, . ali-Ques and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible icvels). for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ans ity other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires irsuiance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 10 maintain property insurance coverage on the Propeny is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires 2s a condition of this waiver can change during the term of the [oan.

Borrower-chall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of ~'distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy; »iiether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shaii hcpaid 1o Lender for application te the sums secured by the Security Instrument,
whether or not then due, witn 1ae excess, if any, paid to Borrower.

C. Public Liability Insuranc=. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains. 4 jublic liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any rondemmation or other taking of all or any part of the
Property, whether of the unit or of the commcn <i#inents, or for any copveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender. Such vroceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Sect'on 11.

E. Lender’s Prior Consent. Borrower shall nof. excopt after notice to Lender and with Lender's .
prior writen consent, either partition or subdivide the Froperty or consent 1o: (i) the abandonment or
termination of the Condominium Project, except for abandonrien. or temnination required by law in the
case of substantial destruction by fire or other casuaity or in th¢ case of a taking by condemnation or
eminent dormain; (ii) any amendment to any provision of the Constituent Nocuments if the provision is for
the express benefit of Lender; (iii) termination of professional .nanapsment and assumption of
self-management of the Owners Association; or (iv) any action which would iiave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unascerdable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘¥nen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate-ani shall be N
payable, with interest, upon notice trom Lender to Borrower requesting payment, S
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

CoudominiumaRider.
@’bm g " (Seal) : %W (Seal)
-Borrower

J tcj.kﬂb LRFS -Borrower
(Seal) {Seal)
«Borrower -Borrower
(Seal) (Seal)
-Bomrower Bomrower
(Seal) = (Seal)
-Borrower -Borrower

For.n 3140 1/01
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