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“‘Words used in multiple sections of this documeri ai defined below and other words ‘are deﬁned in
> Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in’ this document are

+ also provided in Section 16.
'(A) "Security Instrument" means this document, which is datcd JANUARY 16, 2002 ,

7 . together with all Riders to this document,
(B) "Borrower' is RICHARD WERNER AND DONNA RAE WERNEF. , HUSBAND AND WIFE

‘" Borrower is the mortgagor under this Security Instrument. c
.. -7 . (C) "Lender" is WELLS FARGO HOME MORTGAGE, INC. R

" Lender is a CORPORATION

organized and existing under the laws of THE STATE OF CALIFORNIA wary i define,

1 his ddoenmenr

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
- @D.G(IL) 10010} ,@ %'
2 B . Page 1ot 15 Imitials: = "~ — © ‘e

' VMP MORTGAGE FORMS - (800}521-7281 -
5%47 Ui A sty 1t




Lender’s address is P.O. BOX 5137, DES MOINES, IA 503065137
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Lender is the mortgagee under this Security Instrument.

e

"* (D) "Note" means the promissory note signed by Borrower and dated JANUARY 16, 3002

The Note states that Berower owes Lender ONE HUNDRED TWENTY TWO THOUSAND AND 00/ 100
Dollars

_(U.S. §***%122,000.00 ) plus interest, Borrower has promised to pay this debt in :égular Periodic

Payments and to pay the debt in full not later than FEBRUARY 01, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under <xe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" <ieans all Riders to this Security Instrument that are ¢xecated by Borrower. The following
Riders are to b evecuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [x] Condominium Rider ] second Home Rider
Balloon Rider ] Planned Unit Development Rider (X1 1-4 Family Rider
VA Rider [ | Biweekly Payment Rider [T Other(s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local .statutes,. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as. all apphcable final,
non-appealable judicial opmions,

(I) "Community Association Dues, Fees, ancl xssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or th¢ P-operty by a condominium association, homeownerg)
association or similar organization. o)
() "Electronic Funds Transfer" means any transfer.cf funds, other than a transaction originated oy £
check, draft, or similar paper instrument, which is initizséd“through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 21 authorize a financial institution te debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated ieller
machine transactions, transfers initiated by telephone, wire trancrers, =nd aurcmated clearinghouse
traﬂSferS. RS 1L N N T

{K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of {temages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverage§ dbScﬁ"b(lJ i 'Section 5) for: (i)
damage tc, or destruction of, the Property; (ii) condemnation or other taf(mg o;'all ‘be any part of ihe
Proper:y; (iii) conveyance in liev of condemnation; or (iv) misrepresentations bf o urr'us ions as to the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o1 ..v.fault on,
the Loan. STRleR reiniudn
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and m é’i’ést i.mde[r the

200%8

" Note, plus (ii) any ameunis under Section 3 of this Security Instrument. vy

(0) "RESPA" meass the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601"et éeq ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

“time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed iu regsrd
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relate¢ mortgage

-loan" under RESPA.
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" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has ass1med Borrower’s obligations under the Note and/or this Security Instrul’nent

 TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following dquribed property; located in the

LCOUNTY - [Type of Recordlng J urisdiction]
,Of COOK [Name of Recording Ju 'sdu:non]T
ol vl it

"ISEE TIT*E ATTACHED LEGAL DESCRIPTION

."‘
LA ! '}? ATER

TAX STATEMENTS SHOULD BE SENT T0: WELLS FARGO HOME MORTGAGE, "'NC' s P.O.
BOX 5137, DES MOINES, IA 503055..37

op

g

- o)
y PtV Tucat w
Parcel ID Number: 17-04-24-043-1024 whlch curremly has' the address of -
21 W GOETHE #4L i it T e [Street] -
CHICAGO [Cirg, 1‘11n01s 60610~ .. .[Zip Code] CC%I

("Pi‘Opf‘r[‘ Address"): g _;' Lo

TOGETHER WITH all the improvements now or hereafter erected <m the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrumnent. All of the foregoing is rﬂferred to in this
Security Instrument as the "Property." oAt gyt

BORROWER C OVENANTS that Borrower is lawfully seised of the estate hereby coav: yed and thas
the right to mortgaze grant and convey the Property and that the Property is unencumbere.l cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
“claims and demands, subject to any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use ani nca-unife:m
covenants with limited variations by jurisdiction to constitute a uniform security instrument ¢ sering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and =2cree  a:  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayraen: Charges, and Late, Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced. by lhe Note and any
prepaymem rharges and late charges due under the Note. Borrower shall, ao” 'pay Rurids for Bttow Items
pursuant i Section 3. Payments due under the Note and this Security. Instrument shall bf: mad¢ in U.S.

[ ll-"' bR P I

i Initials: . ’
%—EiEL] {0010} Page 3 of 15 S Form 3014 1/01

'E E ; IoreTeried o

:RAL',".' .

cotvyee’







UNOFFICIAL COPY.. .

currency. However, if any check or other instrument received by Lender ar payment under the Ncie or this
Security Instrument is returned to Lender unpaid, Lender may require thaf any or all subsequeri payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c} certified check, bank check, treasurei’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits: are insured by a
‘federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, &= -« N

{  Paymenis are deemed received by Lender when reccived at the location desighiated‘iti tie Note or at
‘Such othe- location as may be designated by Lender in accordance with ﬂtegoglceprov1\§1ons i Séction 15.
Lender mey return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring gllé Loan
curren’, without waiver of any rights hereunder or prejudice to its rights to refuse such pay{pgxit or partial
payments it ths future, but Lender is not obligated to apply such payments at the time such paymerts are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interesron unapplizd funds. Lender may hold such unarplied funds until Borrower makes payméﬁf to bring
the Loan currentif orrewer does not do so within a rzasonable period of time, Lender shall either apply
such funds or returr ~+n.to Borrower. If not applied earlier, such funds will be applied to the- outstanding
principal balance uncei the Note immediately prior to foreclosure. No offset or claim which Borrover
might have now or in the fiiure against Lender shall relieve Borrower from inaking paynients due under
the Note and this Security Instrament.or performing the covenants and agreements secured by tkis Secur.ty
Instrument. ’

2. Application of Payments «r Proceeds. Except as otherwise described in this Section Z. all
payments accepted and applied by Lenaei shall be applied in the following order of priority: (a) interest
due under the Noie; (b) principal due unaei the Note; (c) amounts Gue under Section 2. Such pavments
shall be applied to each Periodic Payment in fi:c-order in which it became due, AnyTémidining amounts
$hall be applied first to late charges, second to any Gtier amounts due under-this Security; it
then to reduce the principal balance of the Note. LRI S weifl e

If L:v.ver receives a payment trom Borrower for.a delinquent Péi"fdﬂi:éf‘-ﬁ it Rt Sicludes a
dufficient znount to pay any late charge due, the paymeLt.n=y be applied ‘16 ke ‘déiikiytiene pajment and
the lati: charge. If more than one Periodic Payment is outstandizs, Lender malf3pply ey Paviiént fceived
from Forrower to the repayment of the Periodic Payments if, an to the extent ‘that} Gack pAymienit ¢an be
paid in full. To the extent that any excess exists after th2 payment is sppi‘ed to the Riit pytértt. 0F bhe or
more Feriodic Payments, such excess may be applied to any late charges dde. Volunt ry prepayinents shall
be applied first to any prepayment charges and then as cescribed in the Noie. A

Auy applicatior nf payments, insurance proceeds, or Miscellaneous Procesds to ;')Eih‘é:ip'al”d)ﬁé under
the Note shall not evte 2 or postpone the due date, or change the amount, of the Periadic (P‘a'fﬁiems.

3. Funds for Liscrow Items. Borrower shail pay to Lender on the day Perizdic Payments are due
under the Note, untii the Note is paid in full, a suia (the "Funds”) to provide for paynient { amouats die
for: (a) taxes and assessments and other items which can attain priority over this Security sroment a; a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property -if any, ()
premiums for any and all insurance required by Lender under Section. 5; and (d) Mortgage Jasnrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavinent of Norigage
Insurance premiums in accordance with the provisions of Section i0. These ems are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lendei may requite ihal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow ’

L

. B i, 0 e and

hssessment? shall be an Escrow Item. Borrower shall promptly furnish to Lender all.notices of amounts to

be paid uaacr this Section. Borrcwer shall pay Lender the Funds for Eé&'r'ﬁ%@“h’qiﬁgf‘iiﬁfeﬁé;_i.i[féﬁciél_r’."waives

Borrower’s obligation to pay the Funds for any or all Escrow Items. L'éﬁﬂ[éi' hifail'whi"}e’ﬁdi"rbwer’s

bbligation to pay to Lender Funds for any or all Escrow Items at any time. Any'suck Walyer'may ‘ohly be

in writing. In the event of such waiver, Borrower shall pay directly, when and wheTt "'{;i‘j(?é'ib’l’é"‘:“"t%'i:’érﬁ:ﬁ()unts
L i
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LEGAL DESCRIPTION:

UNIT 4-L DESCRIBED Mm&ﬁELQJ}ALRCPQTQNB XIT OF A DECLARATION
OF CONDOMINIUM 0

ERSHIP REGISTERED ON THE 30TH DAY OF DECEMBER 1977 AS DOCUMENT
'DELINEATED AND DESCRIBED IN SAID SURVEY
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':due for any Escrow ltems for which payment of Funds has been waived by Lender a;}d,..]i‘f‘ ,‘l;fsx_llciif_:r requires,
shall furnish to Lender receipts evidencing such payment within such time pc_r_i‘od""""LJénd‘f;r_ﬁmgy require.,
Borrower’s obligation to make such payments and to provide receipts-shail*foral drposes be ‘deemed to
‘be a covenant and agreement contained in this Security Instrument, as the,phriise.-cove "afid Agteement"
is used in Section 9. If Borrower is obligated to pay Escrow Items diretty /i pus 1 VAT
Borrower fails to pay the amount due for an Escrow Item, Lender may exefﬁiﬁf&fig&*.pgh . hhggrri

‘and pay such amount and Borrower shall then be obligated under Section 9 togeﬁéy‘td'tendé}aﬁy such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time/hy 4 niotice, given i

¥
e}

accordance with Section 15 and, upon such revocation, Borrower shall pay to benﬂbr-’;all“ Funds,and in
such armounts, that are then required under this Section 3. o adny

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pemﬁ;‘Lgpder to apply
the Funds<t the time : pecified under RESPA, and (b) not to exceed the maximum amoimt--zi lender can

. require under KESP/.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnarzs of expenditures of future Escrow Items or otherwise in accordance with Aprticatle
Law.

The Funds shallvoz held in an institution whose deposits are insured by a federal ageucy,
instrumentality, or entity fineluding Lender, if Lender is an institution whose deposits are so insured; or in
any Federal Home Loan Ra:k. Lender shall apply the Funds to pay the Escrow Iteiac ro tater than the time
specified under RESPA. Lendei shal! not charge Borrower for holding and applyiiy the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lendes pays Boﬁgﬁeﬁfihtérest on the
I__‘unds and Applicable Law permits L:nde. to make such a charge. Umf?ﬁﬁ}ﬁﬁé?n%ﬂ(ﬁ?éﬁh’%@élﬂ writing
or Applicable Law requires interest to be/pa‘d on the Funds, Lender sh{l‘iil' l}ot{lﬂ:rﬂ qif&i!;t@ ‘ﬁﬁyf'Borrower
any interest or earnings on the Funds. Borrowzr.and Lender can agree"iﬁ‘}j}ﬁi:ti‘ng‘,-"Hﬂ@_é{géff_‘?ﬂiﬁfintcrest
shall be paid on the Funds. Lender shall give'vs Borrower, without chargéy an! Anntial: Acbountity of the
Funds as required by RESPA. x:: ' \th,f ’“““m:'s,"

If there is a surplus of Funds held in escrow,-as-defined under RESPA:! Lanasr it Cheibint to

¥

Borrower for the excess funds in accordance with RESP/ /If there is a shortage df‘#&ff&?*ﬁéﬁ:{ﬁ%@&ow,
as defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and”"ﬁﬁ%uvéi”éﬁali'ﬁﬁy to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in ho more’ than 12
monthly payments. If there is a deficiency of Funds held in escrov/;-as defined under RESPASTder shal
notify Borrower as .ejuired by RESPA, and Borrower shall pay to Lendur the amount n&@’sﬁﬁry to make
up the deficiency iit accordance with RESPA, but in no more than 12 nisntlily payments.

Upon payment in full of all sums secured by this Security Instrumer.t, Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impesitions
attributable to the Property which can attain priority over this Security Instrument, icaseiold payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Asz-ssmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in ths suannei provided . Gection 3.
* Borrower shall promptly discharge any lien which has priority over this, Sectirity Th§tFitient unless
Borrower: (a) agrees in writing to the payment of the obligation secureckhy,ﬁh&ﬁ"{é'"Tﬁifngﬁéﬂﬁéﬁq;acptable

RSty baong

fo Lender. but only so long as Borrower is performing such agreemel{ iy b}%ﬁﬁte ‘th&h&ﬁ‘%ﬁ\gbod faith

by, or deienls against enforcement of the lien in, legal proceedings Whlcﬂllll%ﬁ:‘(? . b]i'“\iﬁﬁ)ﬂ[_\ﬁbgrate to
firevent the enforcement of the lien while those proceedings are pending, b‘ﬁtb‘ﬁl)hiﬁ;iilsﬁ(ch"{'6ceedmgs
dre concluded; or (c) secures from the holder of the lien an agreement satisfactory. to Lender ‘subordinating
the lien to this Security Instrument. If Lender determines that any part of the Pfdﬁe';ﬁ{iﬁﬁiiﬁji{:gi“fﬁ?% lien

' iz th
Eli.axl p%}t ¢

20098339

which can attain priority over this Security Instrument, Lender may give Borrower"a:rgd_'tif%;zgﬁ@én
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Trore of the actions set forth above in this Section 4, !

Lender may require Borrower to pay a one-time charge for a real estate tax‘w:é fi céﬁdn‘de/or
reporting service used by Lender in connection with this Loan. ' 5

5. Property Insurance. Borrower shall keep the improvements now existing br‘l ,érea‘Ftet*férebtéd on
the Property insured against loss by fire, hazards included within the term "extended co rage‘ .and ‘any
other hazards including, but not limited to, earthquakes and floods, for which Lender requ:rés msuranre
This insurance shall e maintained in the amounts (including deductible levels) and for., thc penods that
Lender requires. Whut Lender requires pursuant ‘o the preceding sentences can change durmg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beocrower to pay, in connection with this Loan, either: (a) a ope-time charge for flood zone
determination.‘ceriification and tracking setvices; or (b) a one-time charge for flood zcae durzrminaiion
and certificatiol sarvices and subsequent charges each time remappings or sunilar chenges occus which
reasonably mighi-aff:ct such determination or certification. Borrower shall also be responsible for the
payment of any fee¢ irnosed by the Federal Emergency Management Agency .in: connectlon witn the
}'C\'lew of any flood zoni¢ d-isrmination resulting from an objection by Borrower:’ FE NI .~

If Borrower fails to rxantain any of the coverages described ahove: - ot "
coverage at Lender’s option uno Borrower’s expense. Lender is under, no obhgauon t0 urc nase any
partlcular 1ype or amount of coverage. Therefore, such coverage shall cox?g;__,_.!ﬂa* 'hrﬁ&‘ Hnglft“f‘)r nmight
fot protect Borrower, Borrower’s equity 1a the Property, or the contents of the 'Propéi"l' ainst aqy risk,
hazard or liability and might provide griaiot or lesser coverage than was prekus{ly,, H‘éffk‘ct i l‘i‘ower
acknowledges that the cost of the insuraricr cnverage so obtained might 51gn1ﬁcantl e ,
insurance that Borrower could have obtained. Ay amounts disbursed by Lender und’ériﬂu )
become additional debt of Borrower secured by thl‘? decurity Instrument, These amounts shailbear ‘mterest
at the Note rate from the date of disbursement and shall be payable, with such mterest“ubb ndhce from
Lender to Borrower r¢ questing payment.

All insurance pclicies required by Lender and renews!s «f such policies shall be subléEt to Lender’s
right to disapprove such policies, shall include a standard mio*igage clause, and shall naine Lender as
mortgagee and/or as an additional loss payee. Lender shall have focright to hold the policies and rere:/al
certificates. If Lender requires, Borrower shatl promptly give to Lenrer &l ceceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,-not otherwise requied by Lerder,
for damage to, or destruction of, the Property, such policy shall include’a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. .

! In the event of loss, Borrower shall give prompt notice to the insurance carriz "“Ei“lféﬁll'd’er Lender
fnay make pre .of of loss if not made promptly by Borrower. Unless Lender: And- Bc'rowm' othermse agree
in writing ."any insurance proceeds, whether or not the underlying insurbfice Whd téqli 184 b/ ténder, shall
be applied tc restoration or repair of the Property, if the restoration or rep:ﬁrﬂ é}é_b ﬁdmIqu\’ 1eé§ible and
Lender s security is not lessened. During such repair and restoration perlod' Léﬂd% she]]l’hd“‘..'ﬂl 3 hght to
hold such insurance proceeds until Lender has had an opportunity to inspect sdch.- 19007 a0

work has been completed to Lender’s satisfaction, provided that such mspechu -
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle ay {
of progress payments as the work is completed. Unless an agreement is made in wntu‘lg Ur‘h pﬁg ble Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to p‘ay"Bofthéf any
interest or earnings cr such proceeds. Fees for public adjusters, or other third parti%“réﬂamed by
Borrower shall not or paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened®” the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nov thep due, with

49/2%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the‘order pkovidedifor in
Section 2. MG I :

If Borrower abandons the Property, Lender may file, negotiate and settle any 'H\bfﬁ_‘i‘léﬁldé‘:ffﬁgﬁ\rance
claim and related mattcrs. If Borrower does not respond within 30 days to a notice froﬁ’i""iiggri\déf that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the c]i_ijin. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights t» any insurarce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Property or
to pay amsentt unpaid under the Note or this Security Instrument, whether ot noE_,_gl}e;l due:; v

6. Occrpancy. Borrower shall occupy, establish, and use the E'.r‘opglr‘}ypas‘LBp_r.rpwqr_:;s{._ principal
residence withia £0.days after the execution of this Security Instrument and shall continue.t0 occupy the
ff:’roperty as Borrswe: s principal residence for at least one year after the‘(::l;at‘é'-o:f _ogéu';)@ﬁpy‘;.j;hles_é.Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably ufi't_il}ht;_l,(:i,j -or unless extenuating

circumstances exist which arr beyond Borrower’s control. L ey, el
7. Preservation, Maizienance and Protection of the Property; Inspectjgﬂs.fjll'adpl‘wwéli].‘gl‘lap not
destroy, damage or impair the Vreperty, allow the Property to deteriorate or comr it 7 '_a§t$.,.o:_rl_ the

Property. Whether or not Borrower is.residing in the Property, Borrower shall méiqt%ﬁﬂik’ﬁfoﬁéﬂy in

order to prevent the Property from ceteriorating or decreasing in value due to its condmolr'x] Jnlessiit is
determined pursuant to Section 5 that rcpair or restoration is not economically feasib?éﬂ}ﬁ'({ﬂd%ér shall
promptly repair th: Property if damaged to zvoid further deterioration or damage."[f*"thsurance or
condennation proceeJs are paid in connectior” wviih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvzanice or condemnation proceeds are no? sufficient
to repair or restore the Property, Borrower is not relieved-of 2orrower’s obligation “or the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspeciicns of the Property. If it has -

feasonable cause, | 2nder may inspect the interior of the improvemen’s ot the Property.Lender. shall give
Borrower notice at the time of or prior to such an interior inspection specifying' siich'rédsbiable cause.
8. Rarrower’s Loan Application. Borrower shall be in defabltr £ diring" tHE Hioah" application
process. Borrower or any persons or entities acting at the direction o‘fa'Bc'i;‘.ff‘-ffigi"§‘3¥1‘Q§'itﬂ"?i§6§rower’s
knowledge or consent gave materially false, misleading, or inaccurate inforiﬁﬁ'ﬂdiis(¢ﬁ‘"§tifé'1‘ff§fi_t§%ﬁiender
{or faied to provide Lender with material information) in connection -wiik the: oan.” Material
representations include, but are not limited to, representations concerning BortiWwér & '(ii?;fﬁ“r\‘giiéﬁgf f the
Property as Borrower’s principal residence. et 5

9. Protection of Lender’s Interest in the Property and Rights Under this Seéh’r . 1rs .’,Er:h'ﬁnrt If
(a) Borrower fails to perform the covenants and agreements contained in this Security Iﬁ(éfqri_liijicx:';ﬂﬁwtﬁere
is a legal proceeding that might significantly affect Lender’s interest in the Property alfdlpf’héh;s under
this Security Instru:neat (such as a proceeding in bankruptcy, probate, for condemnation ot’iférfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secerty

Instrument, including protecting and/or assessing the value of the Property, #nd securing ad/os repairing °

the Property. Lender’s actions can include, but are not limited to: (a) paying any suins secured by a lien
{yhich has prioritv over this Security Instrument; (b) appearing ip cousi; and (7 paying reasonable
. T
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attorneys’ fees to pro 2t its interest in the Property and/or rights under this Security Instniﬁiént, including
its secured position m a bankruptcy proceeding. Securing the Property includes, but is*not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turued
on or off. Although Lender may take action under this Section 9, Lender dozs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
‘actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall kerome additicnal d<bt of Borrower
secured by this Security Instrument. These amounts shall bear inteiesi 2. the Note rate, from the date of
‘disbursement and shall be payable, with such interest, upon notice from Lenderto  BorrgWweér requesting
payment. R R S
ep y If this Security Instrument is on a leasehold, Borrower shall coftiply with:ali-the provisions of the
fease. I* Sui=ower acquires fee title to the Property, the leasehold and the fee:title shall nottmerge unless
Lender agzces .0 the merger in writing. T TR

1d.-Morguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 0a) the premiums required to maintain the Mortgage Insurance in éffect. If, -for any, reason,
the Mortgage Insiiance coverage required by Lender ceases to be available from the ‘mortgage insurer. that
previously provided such insurance and Borrower was required to make separately 'dqsignz_xfed-_,payments
toward the premiums for “Mortgage Insurance, Borrower shall pay the premiums’* réquired 't6 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ata CQJs‘tj‘subétamially
equivalent to the cos: ‘0 Borrower of the Mortgage Insurance previously in effect, from'an’alternate
mortgage insurer .clxcted by Leadsi. If substantially equivalent Mortgage Insurance ¢Qverage is not
available, Borrower shall continue to pay. to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain: these
payments as a non-refundable loss rese.ve in lieu of Mortgage Insurance. Such loss veserve shall be
non-refundable, notwithstanding the fact iz the Loan is ultimately paid in full, and Lender shzdl not be
required to pay Borrower any interest or earuirjs-on such loss reserve. Lender can no longer require 108S
‘reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an ‘nsurer selected by Lender again becomes available, is obtained. and Lender requires
separately designaced payments toward the premiums 1¢r Mortgage Insurzncc. ¥ Lender, required Mortgage
Insurance as a condition of making the Loan and Boriorver was required to..make séparatelyr designated
payments toward the premiums for Mortgage Insurance, ‘Borower shall:pay’ the premiuis required to
maintain Mortgage Insurance in effect, or to provide a ror-1sfundable Joss réservegtantiléLender’s
fequirement for Mortgage Insurance ends in accordance with any aritten ‘agfeemsat between: Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided intheNoteu ! iling the

Mortgage Insurance reimburses Lender (or any entity that purchases the "Noite):foli certainHlosses it
may ircur if Borrower does not repay the Loan as agreed. Borrower is vot aliparey yoithie iMortgage
Insurar:ce. A desigimicd i

Mortgage insurers evaluate their total risk on all such insurance in force from timéito time, tand may
enter irto agreements with other parties that share or medify their risk, or reduce lusses»These: agreements
are on terms and cond.tioas that are satisfactory to the mortgage insurer and the other natts ; (of.parties) ‘0
these agreements. Ties: agreements may require the mortgage insurer to make payments VLD ANy SouIce
of funds that the morigage insurer may have available (which may include funds obtained iroan-Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsurey,
any other entity, or any affiliate of any of the foregoing, may receive (direciv or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If wuch agreemnent
provides that an :ffiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive 1sitsinaiiy,” Furiber:.... .,

1 (a) Any such agreements will not affect the amounts that Berrowerhas, agreedito pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemep,_t.s.!wi}lmpt,iui;rggse{the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to-any.refund.

; Ly dseriiag Blaioan! B,

O A A

i
£

{

@@@ -B{IL) 0010} Page 8 of 16

20098339







a L

UNOFFICIAL COPY'&"

?.
u

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ‘o the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lav:, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated auteruatieally, and/or.to receive a.”

refund of any Morigage Insurance premiums that were unearned at th2 timgﬁs‘)‘t}
termination. R R
y 11. Assignment of Miscellaneous Proceeds; Forfeiture. All NJYI.S 11

assigned .0 and shall be paid to Lender. e e o A
If the Property is damaged, such Miscellaneous Proceeds shall be applied.t9 restoratior or, repair of

‘gggﬁellatlon or

apbeiie L
i G@EQ%?J? hereby

v m ;
the Property, if the restoration oy repair is economically feasible and Lerid@_r'"(s securify is nof lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanéous Proceeds
until 1ender has had an opportunity to inspect such Property to ensure the work has, bééfircompleted to
Lender’s satifaction, provided that such inspection shall be undertaken promptly. Lénder may pay. for the
repairs and ‘rostoration in a single disbursement or in a series of progress paymerits’as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2recasds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro~eris, If the restoration or repair is not economically feasible or Lﬁndef’§;§§:CUrity would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security Instrumet,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misczllaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
, In the event of a partial taking, {estruction, or loss in value of the Propert; in which the fair market
value of the Property immediately befor< the partial taking, destruction, or loss in valug is equal to or
greater than the amount of the sums secuird by this Security Instrume.i inuneg:xagql)}é 'e_'fgm%the partial
taking, destruction, or loss in value, unless-grrrower and Lender otherwise !'?ggi?féflilf:."ig\{ri;hjﬁé_hthe sums
secured by this Security Instrument shall be ‘redvced by the mo%@@i%gly!lsgg’llggqus roceeds
multiplied by the following fraction: (a) the total amount of the sums_ secured immediately ‘béfore the
partial 1aking, destruction, or loss in value divided by (%) ihe fair market value, ‘;.t_he‘{fgpg}éﬁrgg{ immiediately
before ihe partial taking, destruction, or loss in value. Auiy oalance shall be paig to Barrower. i1
“"In the event of a partial taking, destruction, or loss 1o vsive of the Property;in which, the, fair market
value of the Property immediately before the partial taking, resimction, or loss valyg;1§~1n;§si,§han the
amount of the sums secured immediately before the partial taxiug, destruction, qril‘fi?g; n.{valug,” unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P:oteeds shall hchppligd'-lt"‘_tlg\c’:;ﬁpms
secured by this Security Instrument whether or not the sams are then cue, lo b mand o
If the Property is bandoned by Borrower, or if, after notice Ly<Lender to I!}QHQ_ NEL. that the
Opposing Party (as detined in the next sentence) offers to make an award-tesetile a claim; for’ damages,
Borrower fails to tesrond to Lender within 30 days after the date the notice is-giver, Lendér. is authorized
to collect and appiy the Miscellanecus Proceeds either to restoration or repaii of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/oegun that, in

Lender's judgment, could result in forfeiture of the Property or other materia' impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure. such a defavit «nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing ihe act_i.qm%@gqgggding t0 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the:Property:ofother material
ympairment, of Lender’s interest in the Property or rights under this Segurity [nstrunicns
any award or claim for damages that are attributable to the impairment“af Lender:s'intes
ﬁi’re hereby assigned and shall be paid to Lender. _ i
t Al Wiscellaneous Proceeds that are not applied to restoration or repair pet
aoplied in the order provided for in Section 2. Tty awhien (he
12. Borrower Not Released; Forbearance By Lender Not a Waxverﬁiténéloﬂ.qfthp G
payment or modification of amortization of the sums secured by this Security Instrumeht:gragites
e appiic
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o Borrower or any Successor in Interest of Borrower shall not operate to relgasle;'gliq_.,l
‘or any Successors in Interest of Borrower. Lender shall not be required.t; comimen
:any Successor in Interest of Borrower or to refuse to extend time'fﬁdﬁ{j\i,ayﬁic t,.0
‘amortization of the sums secured by this Security Instrument by reason ofanydcmgn - the
Borrower or any Successors in Interest of Borrower. Any forbearance by Lepder.ir ‘exercising anysright or
cremedy including, without limitation, Lender’s acceptance of payments from third persons, :entities or
Successors in Interest of Borrower or in amounts less than the amount then due, ‘shal ; 1bma;y%é\jggjg._of or
preclude the exercise of any right or remedy. i R

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.; Bqnbwcg:cdvcnants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (2);ig;cosiging this
Security Instrument oty to mortgage, grant and convey the co-signer’s interest in the Pro’ﬁé?tsjigunder the
terms of this Securuty Instrument; (b) is not personally obligated to pay the sums secured:by this Security
Instrument; wid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terins of this Security Instrumeat or the Note without tae
CO-signer’s consen.,

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiofis under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower’s rights ani benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and iiability under this Security Instrument unless Lender agiecs to such release in
writing. The covenants and apreements of this Security Instrument shall bind (except::as.provided in
Section 20) and benefit the success0?. and assigns of Lender. et HbR
¥ 14, Loan Charges. Lender ma> Charge Borrower fees for services: performed i
Borrower’s default, for the purpose of protecting Lender’s interest in-thi&, P sand Eighidinder this
Security Irstrument, including, but not imited to, attorneys’ fees, properﬁﬁht&%’ﬁ efion ‘an ~valilition fees.
In regard io any other fees, the absence of e<prse authority in this Security Th§{rurheiit fo Eljai g Specific
fee to Borrower shall not be construed as a preli bition on the charging of such‘l‘fq@.‘ e sitdy Hot leharge
fees that are expressly prohibited by this Security Insirument or by Applicable Lawisi hauni i hpisgn,

If the Loan is subject to a law which sets maximum loan charges, and that lawiis:finallyintérpreted so
that the interest or other loan charges collected or to te sollected in connection with, thedLioanrexceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaryitorreducevthe
charge to the permitted lirit; and (b) any sums already coliezter from Borrower which ‘e)ii;ef;dég"‘ﬂennitted
limits will be refunded to Borrower. Lender may choose to ‘riake this refund by redu'c':u"i‘igi"‘tkhé”principal
owed under the Not: or by making a direct payment to Borrcwer. If a refund reducediprincipal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Notv). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action arrower might have arising «ut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita thir Security instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehwvéred to Borrower’s
hotice address if sent by other means. Notice to any one Borrower shall constitute noty# gl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shqll{:liﬁ;‘%”tﬁé“ Jdreity Address
unless Borrower has designated a substitute notice address by notice togkientiétiiBerrokerSlzizoromptly
fotify Leader of Borrower’s change of address. If Lender specifies a proCedtirstfbr: rpoginy crower’s
¢hange ot address, then Borrower shall only report a change of address ihirougtitiatispeaifitd protedure.
There 1nay be only one designated notice address under this Security InstRitibrirateamt Gnestime: Any
fotice to Lender shall be given by delivering it or by mailing it by first clas§cmadiE i Eeniders¥address
stated herein unless Lender has designated another address by notice to Bortéwer: ‘Aniy'fiotice in
connection with this Security Instrument shall not be deemed to have been given‘tos Lbtidey untifctually
received by Lender. If any notice required by this Security Instrument is also requivéicuhideszApplicable
Law, tae Applicable Law requirement will satisfy the corresponding requirement Wiy s thisoSeetrity
Instrument.

Wisq.
y. the original

P
3

fiosbrigetion with

@@@-suu 0010) Page 10 of 15 Foerm 3074 7'

kIR
Pl UEF-

20098339

o







speith U g
! 16, Governing Law; Severability; Rules of Construction. This *Seetiity “HStrumentshall be
‘soverned by federal law and the law of the jurisdiction in which the Property  is-46cktet 14 ghits and
obligations contained in this Security Instrument are subject to any requiréniénts*and:limifa
Applicable Law. Applicable Law might explicitly or implicitly allow the parties W°hprestsy ebtiractior it
might be silent, but such silence shall not be ccnstrued as a prohibition against agrebiicnl by coRitact. In
the event that any provision or clause of this Security Instrument or the Note conflictsitvithiiApplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nﬁtpf'\}?ﬁjéh”can be
given effect without th: conflicting provision. A

As used in thiz Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular Shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaticn to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note aud of this Security Listrurnent.

18. “iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, incinding, but not limited
to, those beneficizs interests transferred in a bond for deed, contract for deed, instaiimem sales confract or
escrow agreement; the intent of which is the transfer of title by Borrower af a future date‘to'a purchaser.

If all or any pait o: the Property or any Interest in the Property is sold o transferred (or'if Borrower
is not a natural person &nd s beneficial interest in Borrower is sold of tranisferred)’withicit Lender’s prior

Written consent, Lender miy-require immediate payment in full of 'allf_Slij_‘fﬁ's'""’s.c;'_e;1.17_‘.1-“?‘3\-:--1')“"t this *Security
‘Instrument. However, this option shall not be exercised by Lender if'such-ch efcise’§ 'prohibited by

&

Applicable Law. Bty YRy

“""If Lender exercises this option, Yceder shall give Borrower notice of a¢éelératio \Thé!hatide shall
provide a period of not less than 30 Jays from the date the notice is given in alootdande dwithiSeciion 15
within which Borrower must pay all swas secured by this Security Instrument. If*Borrtwer Fanlsitd:

these sums prior to the expiration of this(pesied, Lender may invoke any remediddilperfrittedy
Security Instrument without further notice or d<i tand on Borrower. e ikyas

19. Borrower’s Right to Reinstate After /Acceleration. If Borrower meets ééiflfai‘rif"-iéﬁh'ditiar;s,
Borrower shall hav: ‘ne right to have enforcemenc of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlie Property pursuant to Section 22 Of rhis Securicy
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Forrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securitv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-etier covenants or agreements; (c} piys all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited to, reasonable attorr.eys’
fees, property inspection and valuation fees, and other fees incurred for-th< purposs of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} tabos such action as Lender may
reasonably require to assure that Lender’s interest in the Preperty and righ{s}?flfﬂ“ﬂi?i}'}_‘tﬁis Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingtrursient (3hdll continue
anchanged unless as otherwise provided under Applicable Law. Lendeitinayfirequit dl’ Boifower pay
such rein:atement sums and expenses in one or more of the following 'Toris/<as lsc}e;,‘tg@;lf}jf};ﬁ;éﬁc!cr: (@)

Kooy w5y

ey

dash; (b) r-oney order; (c) certified check, bank check, treasurer’s check otgﬁ‘a{
such check is drawn upon an institution whose deposits are insured by a federakagéncy d
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thighQecurity s
obligations secured hereby shall remain fully effective as if no acceleration had™d "
right to reinstate shall not apply in the case of acceleration under Section 18. i i
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Erqﬂﬁmﬁﬁ didtést in
the Note (together with this Security Instrument) can e sold one or more times witiguit ‘prior. no
Borrower. A sale mught result in a change in the entity (known as the "Loan Serviceeil)itha ‘
Periodiz Payments .ive under the Note and this Security Instrument and performs othetiitlortgage loan
servicing obligaficas under the Note, this Security Instrument, and Applicable 1.aw. There"also might oe
one or more changes of the Loan Servicer unrelate| to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of fae
new Loan Setrvicer, the address to which payments should be made and 27y other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thér'éaff ; thé.
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servlcih’é bbhgatlons
to Borrower will renvi 1 with the Loan Servicer or be transferred to a successor Loan Ser_wgg.r and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. i

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to ‘ais
Security Instrumen: or that alleges that the other party has breached any prevision of, or any du.y owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the cther party (with such
notice given in compliance with the requirements of Section 15) of such alleged brzach and afforded the
other party hereto a reasonable period after the giving of such novce o rake. corrcctrve action. If

el

Appllcable (awv provides a time period which must elapse before certain acuon gan. be” aken, that time
period will be‘deemed to be reasonable for purposes of this paragraph The notrce of arccelerauon and
opportuary to ‘cvie given to Borrower pursuant to Section 22 and the' notrce of! acceleratlon grven ‘0
Borrower pursuzii.to Section 18 shall be deemed to satisfy the notice and’ opportumty

action provisions of tus Section 20. g i

21. Hazardous Sulistunces. As used in this Section 21: (a) "Hazardous Substances‘ _ﬁar'e:‘:'those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmertal Law: and the
following substances: gasoline, kerisene, other flammable or toxic petroleum product”"'?togglc pegucrdes
and herbicides, volat‘le soivents, mateiiaic containing asbestos or formaldehyde, and radrgpcgwqmatena]s
(b) "Environmental L>+ " means federal-lzws and laws of the jurisdiction where the Propeny ls located that
relate to health, <41y or environmental proiection; (¢) "Environmental Cleanup” mcludes &Ly TESporse
action, remedial action, or removal action, as Z2fned in Environmental Law; and (d) an "Environmental
Condition" ineans 2 condition that can cause, ceatibute to, or otherwise trigger an Enviroumer.al
Cleanup.

Borrower shall not cause or permit the presence, wse; disposal, siorage, or relezse of any Hazardous
Substances, or threaten to release any Hazardous Substances. omor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 2y that is in viclaiion of.any: En.yrronmenta]
Law, (b} which creates an Environmental Condition, or () whicli, due.to cherpresenco,'n'sot. 0rrrelease ofa
Hazardous+Substance, creates a condition that adversely affects the value, r’f',th&,.Propert},z.J‘ht: ;preceding
two senitiices shall not apply to the presence, use, or storage on the: Zmopertysfofi: smalluquantrtres of
Hazardnus Substances that are generally recognized to be appropriate to Pmmlr resrdentralkuseszand to
maintesance of the Property (including, but not limited to, hazardous substances in r'\nsumer products)

Borrower shall promptly give Lender wriiten notice of (2) any mvestlgatlom v,alm dem&hd,l lawsuit
or other action by any governmental or regulatory agency or private party rnvo]vmg tl Py obérﬁy and rany
Hazardous Substance or Environmental Law of which Borrower has actual ksnow ,G qq, :.\(b)m eny
Environmental Condition, including but not limited to, zny spilling, leaking, discharge," t‘elm o5 ‘threat of
release of any Hazevde: 15 Substance, and (c) any condition caused by the presence, useg or.‘ rcl, rof a
Hazardous Substzoce which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or otuier reme: 1ation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessray.
remedial actions in accordance with Environmental Law. Nothing hereii chall create any obiigation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b) the action required to cure the default; (c) a date, not 'ess than 30 days from the date
the notice is given to Borrower, by which the default must be cnired; and (d) !hab_ﬁiil‘iiig to cure the
default on or before the date specified in the notice may result in acceleration: 6f-the 'suns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of'the Property:: The notice shall
further infcrm Borrower of the right to reinstate after acceleration” and.the rightto assert in the
foreclosure proceeding the non-existence of a default or any other defense-of:Borrower, to.acceleration
and forecdZsuice, If the default is not cured on or before the date specified'in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this. Security, Instrument
without Further demand and may foreclose this Security Instrument by judici'al‘,_ p}jnggﬂjng. L_ender
shall be entitled 20 rollect all expenses incurred in pursuing the remedies provided in this. Section 22,
including, but not linited to, reasonable attorneys’ fees and costs of title evidence.', o

23. Release. Up:cn n2yiiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill.pay any recordation costs. Lender may charge BorTower a fee Jor
releasing this Security Instrument,‘out only if the fee is paid to a third party for services rendered aud the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorazace with [linois law, the Borrower hereby releztes and waives
all rights under and by virtue of the Illinois horiwsiead exemption laws.

* 25, Placemenc of Collateral Protection Insuranes. Unless Borrower provides Lefité? ¥ith evidence
Of the insurance coverage required by Borrower’s agreement with Lender, ]Léﬁﬁg} iﬂﬁg"ﬁ'ifff;ﬁg&é“insurance
4t Borrower’s expense to protect Lender’s interests in Borrawdis’s co]ﬂfé?ﬁﬂhfﬂ{'é"i‘ﬁ%j&ﬁéé‘!ilﬁﬁ'ff‘,}"but need
fiot, protect Borrower’s interests, The coverage that Lendst prrchasts iy t'ﬁdf*’i}ﬁ%-‘lﬁiﬁ‘i&l‘ﬁim that
Borrovw er makes or any claim that is made against Borrower in /siinection'w} S edT Gt Bl rower
may later cancel any insurance purchased by Lender, but only after prov iding 'L ERad With kviddnte that
Borrower has obtained insurance as required by Borrower’s and Lenacs’s asreettiinit 11 'éhiel phihases
insurance for the collateral, Borrower will be responsible for the costs of (ha! insutihde ™ Eitde Irterest
and any other charges Lender may impose in connection with the placement of th%‘?iﬁ%lﬂ%@:é‘,‘"’ﬁﬂfi’f the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may:be added to
Borrower’s total outst::ding balance or obligation. The costs of the insurance may < mo== than the cost of
insurance Borrowe: ray be able to obtain on its own. o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

4 .
DONNA RAE WERNER -Borrower
" {Seal) . - — {Seal)
’ Boirower Tag “1  .Borrower
A i
f‘ )
‘ gy
(Seal) /A~ %
-Borrower @
-,
-
(Seal) P~ (Seal)
-Borrower -Borre xer
) -6i1L) co10;
®
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'%“TAT}«: OF ILLINOIS, COOK /n' N u\,\ﬂ)m/h

I
state dc hereby certify that RICHARD WERNER AND DONNA RAE

N _Cduﬁty.ss:
ot for said county and

1¢ In and

personally known to me to be the same person(s} whose name(s) subscribed to the forégbiihg instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dglivered the said
instrument as his/hers their free and voluntary act, for the uses and purposes therein set forth.

Giver{ uniler my hand and official seal, this \ b dayof Dl 2 ) sz/ )
A LAY
Y / ~

My Commission Zxpires:

Notary Publjc
"
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CONDOMINIUM RIDER "

THIS CONDOMINIUM RIDER is made this 16TH day of JANUARY, 20062 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undereigned (the "Sortower") to
secure Borowirr’s Note to WELLS FARGO HOME MORTGAGE, INC.

: (the
"Lender") of e sam: date and covering the Property described in the Security Instrument and located at:
21 W GOETHE #{L, CHICAGO, IL 60610 : . S

[Property Address] .
The Property includes a unit (in. together with an undivided interest in the common elements of, a
condorninium project known as: H?.NOVER

(tame of Condominium Project]
(the "Condominium Project"). If the owners assnciativn or other entity which acts for the Condominium
Project (the "Owners Association") holds ttic o property for the benefit or use of its meritbers r
shareholders, the Terrerty also includes Borrowe:'s interest in the Owners Association‘ and the uses,
proceeds and benefiis of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo.'ows:

A. Condominium Obligations. Borrower shall perform «Il-of Borrower’s 1 bligations undor the
Condominium Project’s Constituent Documents. The "Constituent Drcurpenis” are the: (it Declaration or
any other document which creates the Condominium Project; (i) by-aw:: (i} code of reguiatiors: and
{iv) other equivaleat documents. Borrower shall promptly pay, when'aue all dues and assessments
imposed pursuant to the Constituent Documents. A AT 1

B. Pioperty Insurance. So long as the Owners Association maintains, wit'c.a generally accepted
insurance 2 rier, a "master” or "blanket" policy on the Condominium Project waich.is satisfactory to
Lender and which provides insurance coverage in the amounts (including _deductible J:vels), for the
periods, and against loss by fire, hazards included within the term "extended cOVERge oG ahy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs insurance,

9612142
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lencer of :he yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain poperty insurance coverage on the Property is deetaed satisfied 0 e extent that the
Tequired coverage ie provided by the Owners Association policy. Lo

What Lender requires as a condition of this waiver can change during the 'tefr'l'ﬁ of "th(:'-ldéin_.1 ‘
" Borrower shall give Lender prompt notice of any lapse in required prqpqty insurance coverage
provide by th< master or blanket pelicy. o E

In the evelt of.a distribution-of property insurance proceeds in lieu of restoration’of repair following
a loss to the Prorerty. whether torthe unit or to common elements, any proceeds .'ﬁéyz'ib!p to Bdrtoiifer are
hereby assigned and shali he paid to Lender for application to the sums secured by ;tljie‘sg_cur_ity Instrument,
whether or not then due, witr: the excess, if any, paid to Borrower. B

C. Public Liability Y-.sirance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintiine »-public liability insurance policy acceptable in form, amount,- and
extent of coverage to [ ander. i e

D. Condemnziimi. The procecds ¢f any award or claim for damages, direct orii¢onsequential,

¥

payable to Borrower in connection wit a1y condemnation or other taking of all or any part of the
Property, whether of the unit or of the cominoy. elements, or for any conveyance in lieu ot condemzation,
are hereby assigned and shall be paid to Lencc.Such proceeds shall be applied by Lender to the suins
secured by the Security Instrument as provided in Secuon 11.

E. Lender’s Prior Consent. Borrower shall not -except after notice to Lenc-r and Wit Lender’s

prior written consent, either partition or subdivide the-?zoperty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abausorinent or termiration required by law in the
case of substantial destruction by fire or other casualty or ix ‘e case of a taking by condemnation or
eminent dom=in; (ii) any amendment to any provision of the Constiiuent _DU_&%ﬁéﬁ‘téﬁif“Eﬁtelﬁi‘Svision is for
the express benefit of Lender; (iii) termination of professional i ilageniént' anid™ ‘adkiimption of
self-management of the Owners Association; or (iv) any action which-weuald have the effect of -yendering
the public liability insurance coverage maintained by the Owners Association Apabaiptinle (S tEhder:
" F. Remedies. If Borrower does not pay condominium dues and assessink’is ;Wh%h‘-tﬂﬁ‘é}qﬁ%?‘f_’,ender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Bt ime skl débt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiee fo other terms of
payment, these amounts shall bear interest from the daie of disbursement at the N& &6 Snlshall be
payable, with interest, upon notice from Lender to Borrewer requesting payment. Rl o> i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms, and i q:‘\'ji'au(.)'ns contained in this

RICHARD WFLGER Borfower  DONNA RAE WERNER " " Borower
ke
— (Seal) (Seal)
-Borrower -Borrower
(Scuy ———— _...____—_(Seal)
-Borrower : . . -Borrower
3
5 i Aty
Wi} i"“ “ WG
(Seal) -
-Borrower
P l)
@D, 8r (0008) Page 3 of 3 *orm 3140 1/01
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" 1-4 FAMILY BIDER o

signment of Rents) ".'f Lo 3f';"‘,ﬁ"'f"i"""'f"' '

THIS 1-4 FAMILY RIDER is made this 16 TH day of JANUARY, 2002
and is incorporated into and shall be deemed to amenr; and supplement the Mortgage; Deed of Trust, or

Security Déad (the "Secuvity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrow<i’s Mo¢ toWELLS FARGO HOME MORTGAGE, INC.

(tne
"Lender") of the sam= date and covering the Property described in the Security Instrurment and 'ocated at:
21 W GOETHE #4L, £5ICAGO, IL 60610

; [Property Address]

1-4 FAMILY COVENANTS. in aidition to the covenants and dg;ecments made 1n the Security
Instrument Borrower and Lender further Covenant and agree as follows;, [ ",

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In addition to
the Property described in the Security Instrument, the, following items now or hereafter attached -to the
Property to the extent they are fixtures are added to-the-Property description, and shall also constitute the
Property covered by the Security Instrument: building.<paterials, appliances and goods. of every: nature
whatsoever now or hereafter located in, on, or used, orintended to be used m connection with the
Property, including, but not limited to, those for the purpos<s of supplying or’ dlstnbutmg heatmg,
cooling, electricity, gas, water, air and light, fire prevention an<-extinguishing apparat)us Sécurlty and
access control appacrtus, plumbing, bath tubs, water heaters, witer closets, smks”‘ rangés stoves,
refrigerators, dishasnurs, disposals, washers, dryers, awnings, storin wvindows, storm doors, screens,
blinds, shades, curtais and curtain rods, attached mirrors, cabinets, paneling ana attached flocr coverings.
all of which, including replacements and additions thereto, shall be deemed 10 *#.and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property desoribed in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lecsehol?) are refered to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

20098339
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B. USE OF PROPERTY; COMPLIANCE WIT¥: LAW. Borrower shall not seek agree to T,
a change in the use «f thr Property or its zoning classiication, unless Lender has agrced m wrmng to the
change. Borrower s'vIl comply with all laws, ordinances, regulations and requlrements of any
governmental bod;" applicable to the Property.

C. SU4ORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any Fen
inferior to the Secutity Instrument to be perfected against the Property v ithout Lender’s prior written

D. RENT 1.OSS INSURANCE. Borrower shall maintain insuzancs against pont b ag in addx ion to
the other hazards fo: which 1nsurance is required by Section 5. o

E. "BORROWER’S RIGHY T REINSTATE" DELETED. Sectlon 19 is deleted

G. ASSIGNMENT OF LEASES. Upor Lender’s request after default, Borrower shall asmgn to
Lender all leases of the Property and all security deposits made in connection with leases of the: Property.
Upon the assignment, Lender shall have the right to.muify, extend or terminate the exlstlhg( ledsesaftd to
execute new leases, in [ ender’s sole discretion. As used.ip-this paragraph G, the word dse Wil mean

"sublease” if the Sc.triy Instrument is on a leasehold.

H. ASSTGNMENT OF RENTS; APPOINTMENT OF RE."ZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lenfer all the rems and 1everiuss
("Rents") of the Froperty, regardless of to whom the Rents of tue Proerty are pajeble. Borwower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that 2acatenani of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receiveane Rewis vatil: {i* Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insirsmicat, and (ii) Lenaer has
given notice to the ienant(s) that the Rents are to be paid to Lender or Lerder’s ageat. “This assignment of
Rents constifuices an absolute assignmert and not an assignment for additional secumy only, s -

If Lender gives notice of default to Borrower: (i) all Rents receweﬁ’ by Bor‘ Wwer s'iall be held by
Borrower - trustee for the benefit of Lender only, to be applied to the? sum_s ecured?by u- “Securiiy
Instrument; (ii) Lender shall be cntitled to collect and receive all of the RQ roEeys (i

@;57R (0008)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Ler.lfn or L-uder’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Reats
collected by Lender or Lender’s agents shall be applied first to the costs of fiking control of 4nd managmg
the Property and collecting the Rents, including, but not limited tc, attorney’s fees, recziver's fees,
premiums on rec:iver’s bonds, repair and maintenance costs, insurance premiuns, 2xes, assessments and
other charg=s on the Property, and then to the sums secured by the Security Lucirument; (v) Lender,
Lender’s agents or sny judicially appointed receiver shall be liable to acconit for only those Rents acwally
rece'ved and {vi) Lender shall be entitled to have a receiver appomted to take possessron of and manage
the Property and coliect the Rents and profits derived from the Property w1thout any showmg as to the
inadequacy «f the Prepeity as security.

If the Rents of the Proparty are not sufficient to cover the costs of takmg con oL fan .managmg the
Prope:ty and of collecting'<ite Rents any funds expended by Lender for such purposes shall becorne
indebtedness of Borrower to Leder secured by the Security Instrument pursuant to Sectron 9 e

Borrower represents and war{ants that Borrower has not executed any prior assrgnmem of the Rems
and has not performed, and will not jerfo:m, any act thet would prevent Lender from. exercrsmg ns rlghts
under this paragraph. T

Lender, or Lender’s agents or a judiciaity appointed receiver, shall not be required mventen upon take
control of or maint.ir tue Property before or afi i giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receivsi, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detavlt.or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminat when all the sums secured by the Security
Instrument are paid in full.

00083

. I. CROSS-DEFAULT PROVISION. Borrower’s default oibreach vnder any »te or agreement in
Wwhich Lender has an interest shall be a breach under the Security Instrumers aic. Lenaer [may-invoke any of

the remedies permitied by the Security Instrument. oy thest R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns contained in this
1-4 Family Rider.

4@"’”“*/@1 )émwv Ml(neal) )/W

:  (Seal)
-Borrower DONNA RAE WERNER,

RICHARD WFINER

“o o3 iy Borrower
.;” j_'.'iq" l\: I‘l
Heer
R U

(Seal) S (Seal)
-Borrower

,, ,_;.,i;f v -Borrcyeer

AT

L

ey — - —(Seal)
-Borrower -Borrower

- (Seal) Lo o i (Seal)
- -Borrower i et e v = RO PFOWET
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