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MORTGAGE

LOAN #: 620132878

DEFINITIONS

Words used in multiple sections of this document are defined belo?/ an 1 other words are defined in Sections 3, L1, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this documen: 272 also provided in Section 16.

(A) “*Security Instrument’’ means this document, which is dated J~8%07.RY 14, 2002, together with all Riders
to this document.

(B) “Borrower’’ is SCOTT COOK, R SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender’* is ABN AMRO MORTGAGE GROUF, INC.

Lenderisa CORPORATION organized and e dsting under the laws of
DELAWARE. Lender’s addressis 2600 W, BIG BEAVsR »D., TROY,
MICHIGAR 48084.

Lender is the mortgagee under this Security Instrument. { //
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(D) “Note" means the promissory note signed by Borrower and dated JARUARY 14, 2002. The Note states
that Borrower owes Lender *#***##¥+tstskbaskss k¢4 ++TYO HUNDRED TWENTY FIVE THOUSAND AND NO/100
KAk ARk hAnAdhhohhkhdhhhhhbbh bbbkttt bbbkt bbhkhhh Dol]a_rs(U_S $225,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2032.

(E) “Property”’ means the property that is described below under the heading *“Transfer of Rights in the Property.”

(F) “Loan’’® means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) **Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable}:

[x] Adjustable Rate Rider [__JCondominium Rider ([ Second Home Rider
{"IBalloon Rider (—_IPlanned Unit Development Rider (i Other(s) [specify]
{3 1-4 Family Rider (_1Biweekly Payment Rider

(H) **Applicable Law*’ meansall controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as wel! as all applicable final, non-appealable judicial opinions. :
) “‘Community Association Dues, Fees, and Assessments’® meansall dues, fees, assessments and other charges thatare imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Elitronic Funds Transfer* means any transfer of funds, other than a transaction originated by check, draf, or similar paper
instrament, whizh is initiated through an electronic terminal, felephonic instrument, computer, OF MABEtc tape so as o order,
instruct, or suthsiive a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autora#.d-eller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items™ (a3 1s those items that are described in Section 3,

(L) **Miscellancous Price ds!’ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paicunJer the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i)
condemnation or other taking o =i or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/~: condition of the Property.

(M) “Mortgage Insurance” means intasdve protecting Lender against the nonpayment of, or default on, the Loan.

(N} **Periodic Payment* means the rcgularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Ins.rument.

(0) “RESPA"* means the Real Estate Sett.zment. Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they mitht !¢ amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matier. As ese! ir this Security Instrument, *“RESPA™ refers to all requirerents and
restrictions that are imposed in regard to a “federally related mortgage loan’ even if the Loan docs not qualify as a **federally related
mortgage loan’ under RESPA,

(P) *‘Successor in Interest of Borrower®’ meansany party tha' nas iiken title to the Property, whether or not that party has assumed
Bomrower’s obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, 7:1d 21! renewals, extensions and modifications of the Note,
and (ji) the performance of Borrower’s covenants and agreements under this Sec-ity Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s succ ssr rs and assigns, with power of sale, the following
described property located in the COUNTY {Type of Recording Jurisdiction] of
COOK [Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

ILLINOIS-Singl¢ Eamily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Initials: . /) l AN
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which currently has the address of 333 BRAMBLE LN, SCHAUMBURG,

F.
I

[Street] [City]
Illincis 60193 (*‘Property Address™’):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security [nstrument. All
of the foregoing is referred to in this Security [nstrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering 1eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower sh- also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be pade ih U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrar=nt is remmed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security [astraicent be made inone or more of the following forms, as selected by Lender: (a} cash; (b) money order; {c) certified
check, bank check <seasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federa! age-icy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deem i e ceived by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender i a7<ordance with the notice provisions in Section 15. Lender may return any payment or pattial payment
if the payment or partial paym<nt’ are insufficient 1o bring the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan cur ~zi, without waiver of any rights hereunder or prejudice to its rights fe refuse such payment or partial
payments in the future, but Lender is n-iobligated to apply such payments at the time such payments are accepted. If cach Periodic
Paynent is applied asofits scheduled (ue4ai, then Lender need not pay interest on unapplied funds. Lender may hotd suchunapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower does not doso within a reasonable period of time, Lender
shall either apply such funds or return them to "sorro ver. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to fureclosnre. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymeats ‘lue under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except us uherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priont : (2) interest due under the Note; (b) principal due under the Note; ©)
amounis due under Section 3. Such payments shall be applied t-/ each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second ‘0 any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peiiod’c Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment ana 1%.e late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the (epa; ioznt of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists afcer th’ payment is applied to the full payment of one
or more Periodic Payments, such excess may be applied ta any late charges due. Ve nzistary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payrnents, insurance proceeds, or Miscellaneous Proceeds to pr.ncipas #ue under the Note shall not extend
or postpane the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ate ‘iue under the Note, unti! the Note
is paid in full, a sum (the *‘Funds’"} to provide for payment of amounts due for; (a) {axes and assesiner<s and other iterns which can
attain prierity over this Security Instrument s a lien or encumbrance on the Property; (b) leasehold pa mezis or ground rents on the
Property, ifany, (¢) premiums for any and all insurance required by Lender under Section S; and (d) Mortg/ g2 Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premium:. in accordance with the
provisions of Section 10. These items are called *‘Escrow Items. ** Atorigination or at any time durirg the term of thy Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anc suck’ dvas, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid undriis qz.}ion.
Borrower shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fund< ro ;n/ rﬁaﬂ
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Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such
waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrurnent, as the phrase ““covenant
and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Secticn 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount lender can require under RESPA. Lender shali ¢stimate the
amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Eserow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, or entity {including
Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Funds
and ApplicableLaw permits Lender tomake sucha charge. Unless an agreement is made in writing or Applicable Law requiresinterest
to be paid or/the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agres tn.writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, 4n annual
accounting of 4 Funds as required by RESPA.

If there is 2 sarplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance witt dSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESTA, z0d Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 (acrhly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requires’ oy RESPA, and Borrower shall pay to Lender the amount necessary te make up the deficiency in
accordance with RESPA, buta ro more than 12 monthly payments.

Upon payment in full of a1l £ =:us secured by this Security Instrument, Lender shat promply refund to Borrower any Funds heid
by Lender.

4. Cbarges; Liens. Borrowersnal’ po il taxes, assessments, charges, fines, andimpositions attributable to the Property which
can attain priority over this Security Insrument. leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if ‘my. 1o the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly dischargeamy lien wh ich .as priotity over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien ir a p apner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b) contests thelien in good faithby, ordiierads againstenforcementofthelien in, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien wh le those proceedings are pending, but only until such proceedings are
concluded; or (c) sscures from the holder of the licn an agreer.ent oatisfactory to Lender subordinating the lien to this Security
Instrament. IfLender determines thatany part of the Property issuhiect 1na lien which can attain priorityover this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 dar s of 'he date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Seceior 4.

Lender may require Borrower 1o pay a one-time charge for a real estatr ¢ werification and/or reporting service used by Lender
in connection with this Loan.

5. Property Insurdnce. Borrower shall keep the improvements now existir.g or hereafter erecied on the Property insured
against Joss by fire, hazards included within the term “extended coverage,” and ziiy other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be mair ained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the precedi.g sentences can change during the
term of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower avtiact to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boirovarto pay, in connection with this
Loan, either; (a) a one-time charge for flood zone determination, certification and tracking servicer, or £) a one-time charge for flood
zome determination and certification services and subsequent charges cach time remappings ol {imilar changes occur which
reasonably might affect such determination or certification. Borrowsr shall also be responsible for the pay tint of any fees impesed
by the Federal Emergency Management Agency in connection with the review of any flood zone deter:iv.ation resulting from an
objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coveragy, at"erJar's opti
and Borrower's expense, Lender is under no obligation to purchasc any particular type or amount of coverage. Toe’ tote, & ch
caverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of the wn',»p/f fo%
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendet to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as morigagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or e-mings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insur-ace 1 oceeds and shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible orLender’s
security would "z lessened, the insurance proceeds shatl be applied to the sums secured by this Security Instrument, whether or not
then due, wita t+ e;-cess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowet shap Zons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not<csp- ad within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settl ihe claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 2Z r{ othzrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 1o exceed the amednt ; unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right to any refund of v :zamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rightsareapplicable to the covers seufthe Property. Lender may use the insurance proceeds ither torepair or testore the Property
ot to pay amounts unpaid under the Jot ¢ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and \hall ¢ ontinue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lendur sthewise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bevand Borrower's control.

7. Preservation, Maintenance and Protectior of 1he Property; Inspections. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to deteriorate or commii wrste.on the Property. Whether or not Borrower is residing in the Property,
Borrower shatl maintain the Property in order to prevent th ; Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restr (atioy is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responibl¢ for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds fo: 14.¢ repairs and restoration in a single payment or ina series
of progress payments as the work is completed. If the insurance or conder412%io0 proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the compledor of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ti ¥ roperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrov = notice at the time of or prior to such an interior
inspection specifying such reasonable cause. )

8, Borrower’sLoanApplication. Borrower shall beindefaultif, during the Loan. wvplication process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower”s knowledge or consent gave meially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupar<y v the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen. 'f (a) Borrower fails to
performthe covenants and agreements contained in this Security Instrument, (b) there is a legal proceedsag, that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (suchas a proceeding in "ankr ptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument o~ ¢ caxforce 1
or regulations}, or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is reasonab!. or .,;Jp:?ﬁ::
toprotect Lender’sinterest in the Propertyand rights under this Security Instrument, including protecting and/or asse.,si'.;i;, yhr
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminale building or other code violations or dangerous conditions, and have
utilities tarned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiurus required to obtain
coverage substantiatly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Bocrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially
equivalent *:fortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designata va' ments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
payments as a ren-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Zown is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Leatzs ran no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requir<<} pr ovided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments to #arr. the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was 7<quized to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requir.d 1 maintain Mortgage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insur =sice ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination i vaquired by Applicable Law. Nothing in this Section 10 affects Borrower’s abligation to pay
interest at the rate provided in the Nate:

Mortgage Insurance reimburses Leuder (or.2ny entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is nr't a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risx.on 2" such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reiucr Insses. These agreements are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to nes . asreements. These agreements may require the mortgage insurer to make
paymentsusing any source of funds that the mortgage Lisv” “* may have available (which may inctude funds obtained from Morigage
Insurance premiums). ‘

Asaresultof these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) an.wints that derive from (or might be characterized as) a portion of
Bomower’s payments for Mortgage Insurance, in exchange for shariig o modifying the mortgage insurer’s risk, or reducing losses,
If such agreement provides that an affiliate of Lender takes a share of tne msvrer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed “‘captive reinsurance.”” Furtler

(2) Any such agreements will not affect the amounts that Borrower has'igreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Bor o er will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has- if any - with ‘espe ot to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may includ > the 3’ ght to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Zoraraunce terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned ot (07 time of such canceflation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereb; assizned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepal. of th= Property, if the
testorationor repairiseconomically feasible and Lender’s security is not lessened. During such repair and resto: ation eriod, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Brops (ty to ensure
the work hasbeen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerucr inaypay
for the repairs and restoration in a single disbursernent or in a series of progress payments as the work is completer. l',';; s an

EDL
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscetlaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not the due, with the excess, if any, paid to Borrower.

In the event of a partia! (aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately beforc the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next senter-e) offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the iotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repai of the
Property arto i sums secured by this Security Instrument, whether or not then due. **Opposing Party” means the third party that
owes Borrower it ellancous Proceeds or the patty against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower sh'i be o Aefault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of tl'e Praperty or other material impairment of Lender’s intercst in the Property or rights under this Security
Instrument. Borrower can rare ~ich a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action ar proceeding to be dis:ais ‘ed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interes &1 the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the iryrairment of Lender’s interest in the Property are hereby assigned and shali b paid to Lender.

Al Miscellaneous Proceeds that 2=2 p¢ applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. )

12. Borrower Not Released; Forbear:nce 'y Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secutity In-:rument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability cf Borrower o727y Successorsin Interest of Borrower. Lender shatl notbe required to commence
proceedings against any Successor in Interest of Borr:wes or 2o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasui o7 2ny demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any tight or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Boitower ot in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and /wssi- s Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrowe: who co-signs this Security Instrument but does not execute
the Note (a ““co-signer’”): () is co-signing this Security Instrument only o 7..crigage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument, (b} is not persotially o 'igated to pay the surns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exeny,, modify, forbear or make any accommodatiods
with regard to the terms of this Security Instrument or the Note without the co=ciger’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assuines Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Bormow=t’s riglits and benefits under this Security
Tnstrument, Borrower shall not be released from Borrower’s obligations and liability under<n‘y Jecurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument sholl Lind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wi h Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrurent, including, but not limited to,
atiorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of expressuutharitv in this Security
Instrument o charge a specifiic fee to Borrower shall not be construed as a prohibition on the charging of suct fee. ) ender may not
charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so that the (nte.cstor other
Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan mj;*hﬂ)

v
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice
{o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitate
notice to all Borrowers unless Applicable Lawexpressly requires otherwise. The notice addressshall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Anty noticein connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the j»isdiction in which the Property is located. Al rights and obligations contained in this Security Instrument are subject
to any reguiver ents and limitations of Applicable Law. Applicable Law might explicitly or inpticitly allow the partics to agree by
contract or it izt be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of thiz Jeririty Instrument or the Note which can be given effect without the conflicting provision.

As used in ths Serurity Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gendr: (b) words in the singutar shall mean and include the plural and vice versa; and (c) the word “‘may”"
gives sole discretion withor any; obligation to take any action.

17. Borrower’s Copy. Forawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proos =iy or a Beneficial Interest in Borrower. As used in this Section 18, “‘Interest in the Property”’
means any legal or beneficial interestin the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sal.s contract or escrow agreement, the intent of which is the transfer of title by Borrower
ata future date to a purchaser.

If all or any part of the Property or any Ir teres! in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interestin Borrower is sold or transizrer} without Lender s prior writtenconsent, Lender may requireimmediate payment
in full of all sums secured by this Security Instrme-.t. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Sorwer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordanc & with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to {he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. 1f B¢ 1oy 'er meets certain conditions, Borrower shatl have the right
to have enforcement of this Security [nstrument discontinued at any e rrior to the eartiest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) sucii-ths, period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforzun; this Security [nstrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Seury Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) p2y- all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspectior/and raluation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Istrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and righis wuder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shal] continue unchaigsd unless as otherwise provided
under Apyplicable Law. Lender may require that Borrower pay such reinstatement sums and experzes 4 oneor more of the following
forms, as selected by Lender: (a) cash; (b) moneyorder; (¢ certified check, bank check, treasurer’s ciec kor cashier s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instryni=n‘ality or entity, or (d)
Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations se<ured hereby shall remain
fully effective as if no acceleration had ocourred. However, this tight to reinstate shall not apply in the case (1 acc leration unde

Section 18.
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor a partial interest in the Note {t7 get’.cr%is
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change ;?‘ ), emi%
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(known as the *‘Loan Servicer'") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
natice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period aficr the giving of such notice totake corrective action. If Applicable Law provides alime period
which must elapse before certain action canbe taken, that time period willbe deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisionsof this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) **Hazardous Substances’” are those substances defined as toxic o
hazardous substances, pollutants, or wastesby Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic petrsleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicacti/c m erials; (b) *“Environmental Law’* means federal laws and laws of the jurisdiction where the Property is located that
relate to health; zafety or environmental protection; (¢) **‘Environmental Cleanup’’ includes any response action, remedial action,
or removal actio, s defined in Environmental Law; and (d) an *“Environmental Condition’ means a condition that can cause,
contribute to, or-otlervise trigger an Environmental Cleanup.

Borrower sha’i not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, o threaten to
release any Hazardous ubsiances, o ot in the Property. Barrower shall not do, nor allow anyono clse 1o do, anything affecting the
Property (a) that is in vioiatio of any Environmental Law, (b) which creates an Environmental Condition, or () which, due to the
presence, use, o release of a Fazz idous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to *he presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriatr ic normal residential uses and to maintenarnce of the Property (including, but not limited to,
hazardous substances in consumer prodic).

Borrower shall promptly give Lendir writt=n notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) o Frvironmental Condition, including but not fimited to, any spilling, leaking,
discharge, release or threat of releasc of any Haz!rde s Substance, and (c} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vraue bf he Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remva" ar other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary re nedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental C).anup .

NON-UNIFORM COVENANTS. Borrower and Lender furthe: co enant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borruw.r prior to acceleration follawing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior ¢7 ar :=leration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the attion. r-quired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the d<far{t must be cured; and (d) that failure to cure
the defauli on or before the date specified in the notice may result in acce Cration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and safe of the Property. The notice rsall Turther inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding \he nop eristence of 2 defanlt or any other
defense of Berrower to acceleration and foreclosure. If the default is not cured on or bifna2 the date specified in the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Lecu sty Instrument withont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall b¢ er.atled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not Limited to, i'e: sonable attorneys’ fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release £ais Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrv ment, but only if the

fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Lav
24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all righs vader igﬁy
virtue of the Nllinois homestead exemption laws.
A
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests
in Bortower’s collateral. This insurance may, but need not, protect Borrower’s intercsts. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the coltateral. Borrower may
later cancel any insuzance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan ﬂntained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

State I JLLINOIS (’ l

County of; O Z k
The forensira instrument was acknowledged be

by SCOTT COO" (rame of person acknowledged).

(Signature of Person Taking Acknowledgement)

{(Title or Rank)

sveee (Serial Humber, if any)

[ X 2
#OUOOOO0.0QGOQOOOQ
‘

\QFFICIAL SEAL’
OIANNE C. BRUNKER

*

N

*

] .

: Notary Public,
L3

b

PP ey 24

My Commission E’:E‘:ﬁsﬁ".. JOPPRS
cesapsorsees?
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LOAN #: 620132878

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 14T  day of oJamuamry, 2002,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Security Instrument’*) of the same date given by the undersigned
(the “‘Borrower”™) to secure Borrower’s Adjustable Rate Note (the ™ ote’’) to RBN AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the“‘Lender") of the same date and covering the property described in the Security Instrument
and'tonated at: 333 BRAMBLE LN
SCHAUMBURG, IL 60193

THE NOTE £ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
: ONE TIME AND rPE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowe: and Lender further covenant and agree as follows:

A. INTEREST RATE AND MG "GLY PAYMENT CHANGES .

The Note provides for an initial intezes: rate of 6.500%. The Note provides for changes
in the interest rate and the monthly payrieats as follows:
4, INTEREST RATE AND M! HLY PAYMENT CHANGES

S_A) Change Dates .

he interest rate I will pay may change on we” 1sT day of FEBRUARY, 200T,

and on that day every 12th month thereafter. Eaci: 24t on which my interest rate could change
is called a ‘‘Change Date.”

The Index
e)ginning with the first Change Date, my interest rate vi!} or based on an Index. The *‘ Index’
is the weekly average yield on United States Treasury secutitiesadjusted to a constant maturity
ofone year, as made available by the Federal Reserve Board. Tne mos*csent Index figure available
as of the date 45 da¥s before each Change Date is called the “Cu'rent Index.””
If the Index is no longer available, the Note Holder will choosea new fadex whichis based upon
comgarable information. The Note Holder will give me notice of this chvize.

C)Calculation of Changes ) . .
efore each Change Date, the Note Holder will calculate my new interestiatc by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) t< the Current

MULTISTATE ADJUSTABLY, RATE RIDER—ARM 5-1—Singie Family—Fannle Mac/Freddie Mac UNIFORM INSTRUME'T
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Index. The Note Holder will then round the result of this addition to the nearest

ONE-EIGHTE OF ONE _ percentage point(s) ( 0.125% ). Subject to the
linits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Cha_rl!ﬁe Date.

e

he Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the C%?n e Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

%} Limits on Interest Rate Changes )

e interest rate I am required to pay at the first Change Date will not be greater than

4.500%, orlessthan 4¢.500%. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than Two
Yer.;er:;;ze oint(s) ( 2.000% ) from the rate of interest I have been paying for the preceding

2 months. My interest rate will never be greater than  11.500%.

(E) Eviecave Date of Changes

My new intersct rate will become effective on each Change Date. [will %ay the amount of my
new monthly payrent beginning on the first monthly payment date after the Change Date until the
amount of my montal; payment changes again.

Notice ot Changas
tie Note Holder wiil dJi--er or mail to me a notice of any changes in my interest rate and the

amount of my monthly pav-aent before the effective date oty any change. The notice will include
information required by law to % given to me and also the title and telephone number ofa person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPCXTY.OR ABENEFICIAL INTERESTIN BORROWER
Section 18 of the Security Instruzaes is amended to read as follows:

Transfer of the Property or a Beneficizl Interest in Borrower. As used in this
Section 18, “Interest in the Property’” ‘neans any legal or beneficial interest in the
Property, including, but not limited to, those @ neficial interests transferred in a bond for
deed, contract for deed, installment sales contract orescrow a%:eement, the intent of which
is the transfer of title by Borrower at a future da.e *0 2 purchaser.

If all or any part of the Property or any Interest ta the Property is sold o transferred
{or if Borrower is not a natural person and a beneficia in‘erest in Borrower is sold or
transferred) without Lender’s prior written consent, LenZer may require immediate
payment in full of all sums secured by this Security Instrument. Powever, this option shalt
not be exercised by Lender if such exercise is prohibited by Ag nlicavls Law. Lender also
shall not exercise t[‘u(is optionif: () Borrower causes to be submiticd o I enderinformation
required by Lender to evaluate the intended transferee as if a new loan were belglF made
to the transferee; and (b) Lender reasonably determines that Lender’s securty will not be
impaired by the loan assumption and that the risk of a breach of any covene:i or 2greement
in this Security Instrument is acceptable to Lender. ,
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To the extent permitted by Applicable Law, Lender maz charge a reasonable fee asa
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promuses and agreements made in the Note and inthis Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 gays
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower failsto pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand on Borrower.

BY S.G2TNG BELOW, Borrower accepts and agrees #¢ the terms and covenants contained in

this Adistatle Rate Rider.
Pz S

SCOTT COCK

(Seal)
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PROPERTY ADDRESS: 333 BRAMBLE LANE
SCHAUMBURG, IL 60193

LEGAL DESCRIFTLION:

LOT 119 IN TIMBERCREST WOODS UNIT NO. 3, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF ‘G&CTION 21 AND THE SOUTHWEST 1/4 OF SECTION 22, BOTH
IN TOWNSHIP 41 NORTH, . RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX NO.: 07-21-408-018-0000




