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SUBORDINATION AGREEMENT

This Agreement executed this 216 day of November, 2001, by and between MAINE MORTGAGE COMPANY of Park
Ridge, Wliinois, as Mortgagee (“Mortasgee No. 1); IAA CREDIT UNION of Bloomington, lllinois, as Mortgagee 6
(“Mortgagee No. 2"); and Virgil H. Applrguist.and Jane N. Applequist, His Wife, as Tenants by the Entirety, of 912 M
Sanborn, Palatine, IL 60067 as Mortgagoi (Mortqagor), WITNESSETH: '

WHEREAS, Mortgagee No. 1 is mortgagee ur<er-a certain mortgage made by Mortgagor (the No. 1 Mortgage)
dated , 2001, and recorded, A , 2001 as Document No.

Which Mortgage covers premises known as LOT 154 IN VIRGINIA LAKE SUBDIVISION UNIT NUMBER 3, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST % AND PART OF THE SOUTHEAST % OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 812 Sanborn, Palatine, IL 60067
Tax ID# 02-12-403-023 Volume 148

WHEREAS, Mortgagee No. 2 is Mortgagee under a certain mortgage made by Mortgagor (the No. 2 Mortgage)
dated June 20, 2000, and recorded June 292000 as Document No. 004-85115 in Cooix Cornty, which mortgage

e e

covers the premises herein above described; and

WHEREAS, Mortgagee No.2 and Mortgagor have agreed to subordinate the lien of the No. 2 Mortoage to the fien of
the No. 1 Mortgage (both with respect to past and future advances thereunder).

NOW THEREFORE IN CONSIDERATION of the premises and of the sum of ONE DOLLAR ($1.00), each to the
other in hand paid, receipt of which is hereby acknowledged, and for other good and valuable consideration, the parties
agree as follows:

1. Mortgagee No. 2 and Mortgagor do hereby subordinate and do hereby declare to subordinate, the lien of the
aforesaid No. 2 Mortgage to the lien of the aforesaid No. 1 Mortgage and to all advances heretofore made but not any
modification, extension, replacement, renewal, or to any future advances made thereunder.
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Q'WAg'reement may not be changed or terminate orally. This Agreement shall bind and inure to the benefit of
the parties hereto, their respective heirs, personal representatives, successors and assigns.

b

IN WITNESS WHEREOF the parties hereto have hereunder set their hands and seals alf done as of the day and

year first above stated.
ATTEST:

WLBWML,

ATTEST:
\

STATE OF ILLINOIS )
)sSs.

county of ook )

Maine Mortqa

By: 2
o /

IAA Credit Union

="
7 et

Virgil H. Applequist

-/

ane N. Appiequi’st’ g

i, o mfrhe undersigned, a Notary Public in and for the ,o,gnty and State aforesaid, do hereby certify that

forputonts

A/ personally known to me to be the

Vet~ /ESoeF of Maine Mortgage Company, and,

Crats /%‘Ez:dbm/ personally known to me to be the F R0 €277 of said corporation, and personally

known to me to be the same persons whose names are subscribed to the 1eregoing instrument, appeared before me

this day in person and severally acknowle)d}

ed that as such/(gy CLISH _and %sr ned and
_ﬁ(_:__ma %afzvf' of said vorporation, and cause he= .

delivered the said instrument as <

corporate seal of said corporation to be affixed thereto, pursuant to authority given by hz'Board of Dlrectors of sa|d s

corporation as their free and voluntary act, and as the free and voluntary act and deed of said ¢ orporatlon for the uses.;':_

and purposes therein set forth. a _;; -:"
e
Given under my hand and official seal this _/~/%"4<_ day of November, 2001. 7 , 5.

PRI e Vv A A AL L L b

OFFICIAL SEAL &
JOYCE E EFFLANDT ¢

PO TARY SUBLIC, BTATE OF ILLINGIS & b
[Seal]v COl R/ASSION EXPIRES: 10/08/02 ¢

g AR s e LY-Y-.¥. 9 Y

STATE OF ILLINOIS )
) SS.
COUNTY OF McLean)

|, Carolyn Plesha

No’tarb,{’l5 v
My Commission Expires: _/Z —oF~02,

the undersigned, a Notary Public in and for the County and State aforesaid, do héreby certify

that Nick Sosnowski, personally known to me to be the Vice President of Lending of IAA Credit Union, and Brent
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Andeﬁg", bersonally known to me to be the Vice President of Operations of said corporation, and personally known
to me to be the same persons whose names are subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledged that as such Vice President of Lending and Vice President of Operations, they
signed and delivered the said instrument as Vice President of Lending and Vice President of Operations  of said
corporation, and caused the corporate seal of said corporation to be affixed thereto, pursuant to authority given by the
Board of Directors of said corporation as their free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purposes therein set forth.

Given under my hand and official seal this _14"_day of November, 2001.

PR AN TV (‘M M,(anq p{l s’t’lé
OFFICIAL SEAL )
CAROLYN PLESHA $ Notary Public -
[Seal] NOTARY PUBLIC, 8TATE OF uLivois § My Commission Expires: 1720705

P MY COMMISSION EXPIRES:09/21/08
W AAA AP

STATE OF ILLINOIS )
} ss.
COUNTY OF_Caook )

l, 5;;4./ /ﬁ"fﬂtu_ the undersigned, a Notarv Public in and for the County and State aforesaid, do hereby certify
that Virgil H. Applequist and Jane N. Applequist, persanally known to me to be the same person(s) whose names are
subscribed to the foregoing instrument, appeared befor= me this day in person and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purposes therein set forth.

Given under my hand and official seal this /= 79-22 qay of November, 2001,

P L/A
BUSAN PATTEN -
MOJTARY PUBLIC, STATE OF JLLINDIS 7 ..

MY COMMISSION EXPIRES 11.04-03 Notary Publlc

[Seal] My Commission Exsires: __//— € v~2 3
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