\ pursuant to Trust Agreement dated 1 and known as Trust No.

o UNOFFICIAL COFiiimin

{5) (M) MORTGAGE, ASSIGNMENT OF REN
AND SECURITY AGREEMENT SUCCEEEOT

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred to as this “Marigage”) is made as of

DECEMBER 21 , 2001 , trom*LASALLE NATIONAL BANK . not personally but solely as Trustee
05 {"Mortgagor"), with a mailing address at

135 S. LASALLE ST., CHICAGO , liinois 60603 1o Spatter Finance Co., {"Mortgagee’).
with a mailing address at 8707 Skokie Blvd., Suite 202, Skokie, Minais 60077,

WHEREAS, on the date hereof, the peneficiary (the “Beneficiary’) of the above-described Trust Agréement executed and delivered to Mortgagee his Promiss
) o NDRED FIFTY{ THOUSAND AND NO/100-——--=-- 150, 000.0)

m,

0020001468

Note (the "Nate”) of even date in the principal sum of
Dollars made by MARCHETTT SPECTAL EVENTS, LTD., J OSEPH P. MARCHETTI AND PAUL MARCHEITIL ("Maker'}
payable to the order of Mortgagee in installments as follows:
" ONE THOUSAND TWO HUNDRED FIFTY AND NO/ 100~=mmmmmmmmmmmmmmmmm o= = m T T T ¢_1,250.00 )
¢ Dollars on the 21ST_dayof FERBRUARY . 2002 _and __ ONE THOUSAND TWO HUNDRED FIFTY AND
) NO/100=- - - ——= (5.1,250.00 ) Doltars on the same day of each and every month
) thereafter for 34 _successive months and final installment of ONE HUNDRED FIFTY ONE THOUSAND TWO
N HUNDRED FIFTY AND 80/100==m=r=mmmmmmmomeooooooomomon e oo ©.151,250.00)
Dollars on the __ 2] day of__ DiCHMBER 2004 , together with interest from date on the balance of the principal remaining from time

\to time unpaid at the rate cf 10.004, oe, 2anum. Interest shall be payable monthly concurrently with the installments of principal. All payments due under

N

the Note shall be paid to Mortgagee at the offine uf Mortgagee at its address set forth abave, and
WHEREAS, at the direction of the Beneficiary unde the above-described Trust Agreement, the Mongagoer promises to pay out of the portion' of the Trust Estate

subject to the Trust Agreement the Nate, and all oo, indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its terms.
NOW THEREFORE, to secure payment of the Note when %ie same becomes due and payable (whether by lapse of time, acceleration or otherwise) inciuding all
renewals, extensions, modifications and refinancings ana 2" oler indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its

terms, Mortgagor does hereby GRANT, MORTGAGE, CONZEY AND ASSIGN to Mortgagee, its successors and assigns, the following described real estate
situated in the County of COOK , Sta'a of Vlinois, to wit:

SEE ATTACHED LEGAL DESCRIPTION

0020001468

mmmﬁmwm1w‘&%
>002-01-02 12:13:24
Cook County Recorder 55,00

¢

Sroct Addross: 825 W. ERIL, CHICAGO, TLLINOIS 60622 |
PIN, 17-08-235-046; 17-08-236-011, 012, 013 AND 17-06-236-045 AND 047

Document prepared by ___ ROBERT D. CORDON, ESQ., 11 8 LASALLE ST., SIUITE 2402, CHTCAGO TLLINOTS A(0603

TOGETHER WITH (1) all buildings, improvements, fodures, appurtenances, easements and hereditaments thereto belongin;}; anc together with all equipment and
machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, electrical, sprinkler systems, plumying, vaer, light, powe, refrigeration
and ventilation; elevators, escatators, communication and electronic monitoring equipment, tanks, pumps and together wit' 37y other fidures, equipment,
machinery or other pergonal property now of hereafter placed on the above destribed property which shall be employed in coniesann with the operation, use,
occupancy or enjoyment thereof, {2) all right, title and interest of Mortgagor, including any after-acquired title or reversion, in and to he rights-of-way, roads,
streets, avenues and alleys adjcining the Mortgaged premises; (3) all rents, issues, proceeds and profits aceruing and to accrue from e Mortgaged Premises
and alf right, title and interest of Mortgagor in and to any and all leases approved by Mortgagee now of hereafter on or affecting the Mortgaged Premises, whether
witten or oral, and all other leases and agreements for the use thereof (collectively ‘Leases”), together with all security therefor and all monies payable thereunder,
subject, however, 1o the conditicnal permission of Morigagee given to Mortgagor to collect the rentals to be paid pursuant thereto, pravided Mortgagor shall not
be in default hereunder; and (4) all proceeds heretofore or hereafter payable to Mortgagor by reason of loss or damage by fire and such other hazards, casualties
and contingencies insured pursuant to the insurance policies hereinafter described and awards and other compensation heretofore or hereafter payable to
Mortgagor for any taking by condemnation or eminent domain proceedings of all or any part of the Mortgaged Premises or any easement or appurtenance thereof,
including severance and consequential damage. {said real estate and all of the above collectively referred to herein as the “Morigaged Premises”)

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its SUCCESSOrsS and assigns forever (Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State of linols and all rights of homestead created by the Federal Bankruptcy Code) provided,
howaver, that if and when Mortgagar shall pay the principal and accrued interest on the Note and all other indebtedness hereby secured shall be paid in full and
shall perform all of the terms, covenants and agreements contained hereln, then this Mortgage shall be released upon the written request and expense of
Maortgagor.

Mortgagor covenants that Mortgagor ig lawfully seized of the real estate hereby conveyed and has the right to mortgage, grant and convey the Mortgaged
Premises. that the Mortgaged Premises are encumbered and that Mortgagor will warrant and defend generally the title to the Mortgaged Premises against all
claims and demands, subject to any declarations, easements and restrictions listed in a schedule of exceptions to caverage in any title insurance policy insuring

Mortgagor's interest in the Morigaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgager hereby agrees: (a) to pay when due all indebtedness securad by this Mortgage, all interest thereon and all other indebtedness, abligations and
liabiiities which this Morigage secures; {b) not to commit or permit to exist any waste of the Mortgaged Premises and to keep the Mortgaged Premises in good
condition and repair; (c) to keep the Morigaged Premises free of any mortgage, trust deed, mechanic’s lien, or other llen or enggm,blanoe,;i(cj)!..ngt to suffer or

permit unlawful use or any nuisance to exist upon the Morigaged Premises; (¢) not to remove of demolish %m.xjﬁi@pm:gm nts §f 4 sinictural nature




20001468

(h) to complete within a reasonable time any buildings or improvements now or at any time in the process of erection upon the Mort

which would adversely affect the faly NHE:EJS (f) Aukﬂ me@@p&syﬁ)) to pay when due any indebtedness‘cr liability
which may be secured by a mort lidn, Srariciimbrance of charge b al ¥ part of the Mortgaged premises equal or senior in priori k gage;

3. In the avent of any loss 4 damage sustained by casualty for which insurance pcicies are in effect, the Mortgagee is authorized \
collect all claims thereunder without the consent of the Mortgagor and to execute and deliver on behalf of Mortgagor all necessary proofs of loss, receipts,
vouchers, releases and suci: ~inr> documents as shall be required by the insurers to be executed. At the election of Mortgagee
may be applied to the reductior, of 2nn indebtedness secured by this Mortgage, whether or not then due, or may be applied to the cost of buildin
buildings and improvements on the Mo toaged Premises, or may be applied to both purposes in such proportion as the Mortgagee shall determine. That part of
the Mortgaged Premises so damage £ aestroyed shall be repaired or rebuilt, i i

by Mortgagee (which approval shall not Le unreasonably withheld or delayed) and ali life, safety and environmental re

zoning), rules and regulations of governme: . authorities having jurisdiction thereover, 0 as to be as similar, as is reas
existed prior to such casualty,

4. Morigagor shall pay all general real estate taier, special taxes, special assessments, water and sewer charges and all other taxes and charges on the
Mortgaged Premises before any charge for nonpayment aucches or accrues, and to fumish the Mortgagee, upon request, with the original or duplicate receipts
d

therefor. If Mortgagor shall desire to contest any tax or ¢ pecial assessment, to avoid defaylt under this Mortgage, Mortgagor shall pay such tax or assessment in
full in the manner provided by law.

5. Subject to a written wajver by Mortgagee, the Mortgagor siial' denosit with Mortgagee in Escrow on the day or days monthly payments are due on the Note an
additional sum specified by Mortgagee and estimated to be equeltr one-twelfth of (i) the yearly taxes and assessments against the real property securing the
Note, and (i} yearly hazard insurance premiums and {jii) yearly e insurance premiums i any. Unti! further notice, the manthly escrow deposit shall ba
$_N/A - The Mortgagor agrees that no trust shall be desme to exist by reason of their making of the foregoing deposits, no interest shall be
payable thereon and the deposits may be commingled with Mortgagee s funds Mortgagee is hereby authorized to pay all taxes, assessments and insurance
premiums without inquiry as to the accuracy or validity thereof, if the depcsitt made hereunder shall not be sufficient to pay the amounts billed for taxes,
assessments and Insurance premiums as they become due, the Mortgagor shuil pav the deficiency to Mortgagee on demand. In the gvent the Mortgagor shall

default in making the required deposits in Escrow, Maortgagee, at its option, may deara the entire unpaid balance of the Note immediately due and payable and
apply the balance of the funds deposited to the unpaid balance of the Note,

affecting the Mortgaged Premises or contest any tax or assessment, All monies paid or incutred by Mongagee in connection therewith including costs and
attomeys’ fees and any other monies advanced by Mortgagee to protect the Mortgaged Premises iz e so much additional indebtedness secured hereby and
shall be immedately due and payable by Mortgagor together with interest at the rate of 4% per momh (7 *Default Rate").

7. In the event that the Mortgaged Premises or any part thereof is taken by condernnation, Mortgagee is *.sreby empowered to collect and receive any awards
resulting therefrom (“Awards™}, which shall, at the election of Mortgagee, be applied to the payment of the Nte cr-any other indebtedness secured hereby, or on
.account of rebullding or restoring that part of Mortgaged Premises not so taken or damaged. If Morigagee elacis to pemit the use of Awards for rebuilding or
restoration of the Mortgaged Premises, the Morlgaged Premises shall be so rebuilt or restored in accordance with pl-ais ond specifications therefor submitted to
and approved by Mortgagee {which approval shall not be unreasonably withheld or delayed) and applicable laws, so:sto b e ag similar, as is reasonably possible,
to the condition which existed prior to condemnation. In the event the Awards are insufficient to pay for all costs of rebuiniing i restoration, Mortgagor shall deposit
with Mortgagee an amount equal 1o such excess costs prior to any disbursement,

contained herein, Mortgagor hereby sells, assigns and transfers to Mortgagee ali of his fight, title and interest in and to all Leage, ard rentals, issues, proceeds
and profits now due and which may hereafter become due pursuant thereto, it being the infention hereby to establish an absolute transfer and assignment therecf
to Mortgagee. Mortgagor hereby irrevocably appoints Mortgagee its agent, in its name and stead (with or without taking possession of the Mortgaged Premises),
to rent, lease or let all or any6 part of the Mortgaged premises to any party or parties, at such rental and upon such terms as Mortgagee shall, in its discretion,
determine and to collect all of said avails, rents, issues and profits arising from or accruing at any time hereafter and all presently due or which may hereafter
become due pursuant to each and every Lease or any other tenancy existing or which hereafter exists on the Mortgaged Premises, with the same rights and
powers and subject to the same rights and powers as Mortgagor would have. If no Event or Default under this Mortgage has occurred, Mortgagor shall have the
right to collect all of the rents arising from Leases or renewals thereof, Upon an accurrence of an Event of Default, Mortgages, at any time or times thereafter
without notice to Morigagor may notify any and all of the tenants of the feages that the Leases have been assigned to Mortgagee and Morigagee may direct said
tenants thereafter to make alt rentals and payments due from tenants under the Leases directly to Mortgagee and shall have the right to enforce the terms of the
leases and obtain payment of and callect the rents, by legal proceedings or otherwise in the name of the Mortgagor. Mortgagor will at alt times deliver to the
Mortgagee duplicate originals or certified copies of all leases, agreements and docurpents relating to the Mortgaged Premises and shall permit access by the
Mortgagee to its books and records, Insurance policies and other papers for examination and making copies and extracts thareof.

9. Priar to exacutlon of this Mortgage, Martgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loan Policy in the full amount of the Note issued
by a title company acceptable to Mortgagee. Al objections contained in the loan commitment shal be approved by and acceptabie to Mortgagee.

10. This Mortgage is given to and shall secure not only existing indebtedness, but also future advances, whather such advances ara obligatory or to be made at
the option of the Mortgagee, or otherwise, as are made within twenty years from the date hereof, to the same extent as if future advances were mac[e on the date
of the execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage, although there may be no indebtedness
outstanding at the time any advance is made, The lien of this Mortgage shall be valid as to all such indebtedness and future advances from the time this Mortgage
is filed for record in the office of the Recorder of Deeds or the Registrar of Title of the county where the Mortgaged Premises described herein are located. The

not exceed $ A FEIE . ' e
or insurance on the Mortgaged Premises, with interest on such disbursernents, and all costs of collection, including reasonable attorneys’ fees.
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1. If Mort;;agor shall transfer, convey, alielatJ M%&ka% !«At aged @ a¥reof. or any beneficiary of Mortgagor
shall transfer, convey, alienate, pledge or hypothecate his Deneficial interest |‘alterifamy w e Yruét Agreemént under which Mortgagor holds titie, or

shall sell, transfer or assign the shares of stock of any corporate owner of the Mortgaged Premises or of any corporation which is the beneficiary of the Mortgagor,
Mortgagee, at its option, may accelerate the maturity of the Nate and declare it to be due and payable forthwith.

12. This Mortgage shall constitute a security agreement between Mortgagor and Morigagee with respect to that portion of the Mortgaged Premises constituting
property or inferests in property, whether real or personal, including any and all sums deposited by Mortgagor and held by Mortgages which are subject to the
priority and perfection provisions of the fllinois Uniform Commercial Code. Therefore, to secure payment of the Note and all other indebtedness and obligations
of Morigagor hereunder, Martgagor hereby grants to Mortgagee a security interest in the Mortgaged Premises and in all such deposits and agrees that, upon an
Event of Default, Mortgage shall have all of the rights and remedies of a secured party under the lliinois Uniform Commercial Code.

13, Mortgagor shall not and will not apply for or avai itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called “maratorium laws"
now existing or hereafter enacted, in order to prevent o hinder the enforcement or forectosure of this Morigage, but does hereby waive the benefit of such laws.
MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE GF THIS
MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN
INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY
THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY
WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.

14. This Mortgage sha!l secure, in addition to all other indebtedness and obligations herain recited, any loss, liability, penalty, damage or judgment including
reasonable attomeys’ fees incurred by Mortgagee by reason of any actual or alleged violation of any applicable statute, ordinance, rule or regulation for the
protection of the enviranment which occurs upan the Mortgaged Premises or any adjeining parcels or by reason of imposition of any governmenta! lien for the
recovery of environmental cleanup costs expended by reason of such violation (collectively “Envircnmental Costs’}.

15, Any one or more of the foliowir g shall constitute an event of default (“Event of Default”) hereunder: (a) default in the payment, when dus, (whether by lapse of
time, acceleration or otherwise) of the principal of or interest on the Note or of any other indebtedness hereby secured; (b) default for more than 30 days in
observance or compliance with a1y £iiier covenant, warranty, term or provision of this Mortgage or of any separate assignment of leases and/or rents securing the
Nate or of any other instrument or Cocment securing the Note of relating thereto; (c) any representation or warranty made by Mortgagor herein or by Mortgagee
or Maker in any separate assignment <« leses and/or rents securing the Note or in any other instrument or document securing the Nate or relating thereto or in
any statement or certificate fumished by i rarsuant hereto or thereto proves to be untrue or misteading in any material respect as of the date of issuance or making
thereof; (d) the Morigaged Premises or any p: thereof, or the beneficial interest in the trust estate holding titie thereto shall be assigned, sold, transferred or
conveyed, whether voluntarily or involuntarily, by o eration of law or otherwise, except for sales of obsolete, worn out or unusable fixtures or personal property which
are concurrently replaced with similar fixtures ¢ pr.rsenal property at least equal in quality and condition to those sold and owned by Mortgagor free of any lien,
charge or encumbrance other than the lien herecs, (e) any indebtedness secured by a llen or charge on the Mortigaged Premises of any part thereof is not paid
when due or proceedings are commenced to foreclose or otharwise realize upon any such lien or charge or to have a recever appointed for the property subject
thereto or to place the holder of such indebtedness or its seresentative in possession thereof; (f) Mortgagor, Guarantor or Maker becomes insolvent or bankrupt or
admits in writing its, his or her inability to pay its, his or her debt=-2s they mature or makes an assignment for the benefit of creditors or applies for or consents to
the appointment of a trustes, custodian or receiver for the majr pail of its, his or her property or such a trustee, custodian or receiver is appointed for Mortgagor,
Guarantar or Maker, or for the major part of the properties of any «f thcm and is not discharged within 30 days after such appointment, or bankrupicy, reorganization,
arrangement, invotvency, readjustment, liquidation, dissolution or cther praceedings for relief under any present or future bankruptcy laws or laws or other statute,
faw or regulation for the relief of debtors are instituted by or agains’ Mirtoagor, Guarantor or Maker, and if instituted against such party are consented to or
acquiesced in or are not dismissed within 30 days after such institution; o~ Mortgagor, Guarantor or Maker takes any action in contemplation of or furtherance of o@
any of the foregoing; (9) there shall be any execution, attachment or levy 01 the Mortgaged Premises not stayed or released within 30 days; (h) any event occurs
or condition exists which is specified as an event of default in any separate 2.sigiment of leases andfor rents securing the Note or in any other instrument or
document securing the Note o relating thereto; {j) any financial or other inform ation submitted by Maker or Guaranter to Morigagee proves untrue in any material -
respect; (j) the Mortgaged Premises are abandoned; (k) Mortgagor, Guarantor or ¥akuyr shall fail or refuse to pay Environmental Costs as herein defined; (1) any
hazardous substances or wastes, industrial wastes, poflution control wastes or tevis cubstances, within the meaning of any applicable Federal, state or local =
environmental statute, ordinance, rule or regulation (collectively “Hazardous Substan es”s shall be installed, used, generated, manufactured, produced, stored,
released, discharged or disposed of on, under or about the Mortgaged Premises, or transpored to of from the Mortgaged Premises, in victation of any Federal, =]
state or local environmental statute, ordinance, rule ar regutation; or (m) Maker ar Guarantor ci2l1ail or refuse voluntarily to clean up and to bear the cost of cleaning [ {
up all Hazardous Substances en, under or about the Mortgaged Premises within 60 days afior ‘ne's discovery, or after receipt from any environmental agency or
any other govemmental unit or authority that a violation of any applicable Federal, state or loci envirgrment statute, ordinance, rule or regutation has occurred; or
(n) or any banknuptey proceeding shall be filed by or against any Beneficiary of Mortgagor and shall /1ot be dismissed within sy (60) days after the filing thereof.

16. When any Event of Default has occurred and is continuing (regardiess of the pendency of any prutrerding which has or might have the effect of preventing
Mortgagor from complying with the terms of this instrument and of the adequacy of the security for the 1!c:e) and in addition to such other rights as may be
available under applicable law, but subject at all times to any mandatory legal requirements: (a) Mortgages muy, by written notice to Mortgagor, declare the Note
and all unpaid indebtedness of Mortgagor hereby secured, including any interest then accrued thereon, to be (zzhwith due and payable, whergupon the same
shall become and be forthwith due and payable, without other notice or demand of any kind; (b) Mortgagee ¢hall -with respect to any part of the Mortgaged
Premises constituting property of the type in respect of which realization on a lien or security interest granted herein is governed by the inois Uniform
Commercial Cods, have &ll the rights, options and remedies of a secured party under the Minois Uniform Commercial Uode; ! Mortgagee may proceed to protect
and enforce the rights of Mortgagee hereunder (i) by any action at law, suit in equity or other appropriate proceedings, whet ier for the specific performance of
any agreement contained herein or for an injunction against the violation of any of the terms hereof, or in aid of the exerizz o7'anv power granted hereby or by
law; or (ii) by the foreclosure of this Mortgage in any manner permitted by law; {d) Mertgages shall, as a matter of right, withcat ~otice and without giving bond to
Martgagor or anyone claiming by, under or through it, and without regard ta the solvency or insolvency of Mortgagor or the then veaus-af the Mortgaged Premises,
be entitled to have a receiver appointed of afl or any part of the Mortgaged Premises and rents, issues and profits thereof, with siich prwer as the court making
such appointment shall confer, and Marigagor hereby consents to the appointment of such receiver and shall not appose any such appaint nent. Any such receiver
may, to the extent permitted under applicable law, without nctice, enter upon and take possession of the Morigaged Premises or any part thereof by force,
summary proceedings, ejectment or atherwise, and may remove Mortgagor or other persons and any and all property therefrom, and may hold, operate and
manage the same and receive all earnings, income, rents, issues and proceeds accruing with respect thereto or any part thereof, whether during the pendency
of any foreclosure of until any right of redemption shall expire or otherwise; {e) Martgagee may enter and take possession of the Mortgaged Premises or any part .
thereof and manage, operate, insure, repair and improve the same and take any action which, in Mortgagee’s judgment, is necessary or proper to conserva the
value of the Morigaged Premises. Mortgagee may also take possession of, and for these purposes use, any and all personal property contained on or about the
Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Mortgagee shall be entitied to collect and receive all earmnings,
revenues, rents, issues and profits of the Morigaged Premises or any part thereof {and for such purpase Mortgagor does hereby irrevocably constitute and appoint
Mortgagee its true and lawful attorney-in-fact for it and in its name, place and stead to receive, collect and receipt for all of the foregoing, Martgagor irreyocably
acknowtedging that any payment made to Mortgagee hereunder shall be a good receipt and acquittance against Mortgagor to the extent so made) and to apply
same to the reduction of the indebtedness hereby secured. The right to enter and take pessession of the Mortgaged Premises and use any personal property
thereon, to manage, operate and conserve the same, and to collect the rents, issues and profits thereof, shall be in addition to all other rights or remedies or
Mortgagee hereunder or afforded by law, and may be exercised concurrently therewith or independently thereof. The expense (including any receiver's fees,
counsel fees, costs and agent's compensation) incurred pursuant to the powers herein contained shall be so much additional indebtedness hereby secured which
Mortgagor promises to pay upon demand together with interest ait the Default Rate applicable to the Ncte at the time such expenses are incurred. Mortgagee shall
not be liable to aceount 1o Mortgager for any action taken pursuant hereto other than to account for any rents actually received by Mortgagee. Without taking
possession of the Mortgaged Premises, Mortgagee may, in the event the Mortgaged Premises becomes vacant or is abandoned, take such steps as it deems
| appropriate to protect and secure the Merigaged Premises (including hiring watchmen therefor) and all costs incurred in so doing shall constitute so much
additional indebtedness heraby secured payable upon demand with interest thereon at the Default Rate applicable to the Note at the time such costs are incurred.

17. Al rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other cbligation secured hereby may recover judgment
heretn, issue execution therefor, and resort to every ather right or remedy available at law or in equity, without first exhausting and without affecting or impairing
the security of any right or remedy afforded hereby.

3

L e T




18. No consent or waiver, express ol‘uJiN QE t[ or :I QJA Lﬁult Qog'lin the performance by Mortgagor of any obligations

in force. Acceleration of maturity, once claimed hereunder by Mortgagee, may at Mortgagee's aption be rescinded by written acknowledgment to that effect by
Mortgagee and shal! not affect Mortgagee’s right to accelerate maturity upon or after any future Event of Default.

19. Mortgagor shall pay Mortgagee’s costs and expenses, title charges, search fees, appraisal fees, recording fees, costs of survey, trust fees and attorneys’ fees
for negotiation, drafting, closing and protecting this Mortgagee and loan dacuments and for advice in connection therewith,

20. Mortgagee shall have the right to inspect the Mortgaged Premises at all reasonable times, and access thereto shall be permitted for that purpose.

21. Mortgagor represents and agrees that the proceeds of the Note will be used for business purposes and that Note and this Mortgage are exempt from limitations
upan lawful interest, pursuant to the terms of the lilinois Revised Statutes, Chapter 17, Paragraph 6404.

mailing by United States certified mail, retum receipt requested, first class mail, postage prepaid, addressed to the parties hereto at their addresses as shown at

the beginning of this Mortgage or to such other and different address as Mortgagor or Mortgagee may designate pursuant to a written notice sent in accordancs
with the provisions hereof.

23. This Mortgage shall be construed in accordance with and govemed pursuant to the laws of the State of Ilfineis. Whenever possible, each provision of this
Mortgage shall be interpreted in such a manner as to be effective and valid pursuant to applicable law; provided, however, that if any part hereof shall be prohibited
by or invalid thereunder, such provisian shall be ineffective to the extent of such prohibition or invalidity without invalidating the remaining provisions of this Mortgage.

24. Whenever any of the zartie s hereto is referred to, such reference shall be deemed to include the successors and assigns of such party; and all the covenants,
Pramises and agreements in iz Mortgage contained by or on behalf of Martgagor, or by or on behalf of Mortgagee, shall bind and inure to the beneftt of the
respective heirs, executors, udminitrators, successors, vendees and assigns of such parties, whether so expressed or not, In addition, all covenants, promises
and agreements of Mortgagor harein zhall be binding upon any other parties claiming any interest in the Mortgaged Premises under Mortgagor. If more than one
party signs this instrument as Mo-(gar,or, then the term *Mortgagor” as used herein shall mean all of such parties, jointly and severally. In addition, the term
“Mortgagor® shall include all persans cluming under or through Mortgagor and all persons liable for the payment of the indebtedness or any part thereof, whether

or not such persons shall have executed tn vinte or this Mortgage. LaSale B
anl Mat ol Annaatatian

25. This Morlgage is executed by ¥18 ALLE NATIONAL BANK i Mationa , not E‘ersonally, but solely as Trustee as
aforesaid, in the exercise of the power and auiority conferred upon and vested in it as such Trustee (and said Trusteee hereby warrants that it possesses full
power and authority to execute this instrument), anv; it is expressly understood and agreed that nething herein or in the Note shall be construed as creating any
liability on sakd Trustee personally to pay the Note o2/ ierest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenants,
conditions and agreements herein or therein containec, eithe- 2xpress or implied, all such liability, if any, being expressly waived by Mortgagee and every person
now or hereafter claiming any right or security hereunder. sortg agee further acknowledges and agrees that Morigagee's sole recourse against Mortgagor shall

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage tiic v and year first above written. LaSalle Bank National Acenniafianic

SEE ATTACHED RIDER $LASALLE NATIONAL BANK U/T #5263

X 7 parsonally, but sclely as Trustee as aforesaid
FatsaHEN nOf requited by
ATTEST  usoilo Bank Naffonal Association

By: Byronws By: _&115_22 A- &.QLL&U}L

e mue._TRUST OFFICER

ACKNOWLEDGMENT
STATE OF ILLINOIS
COUNTY OF COOK _
I Anne a0, Narchert , . & Notan Pi:biic in and for the said County,
in the State aforesaid, DO CERTIFY ___ HETA A. EDWARES TRUST OFfFive: . a)
of ___ LaSslle Rani. Blatianat 2 and — — _\Lecretary of said Trustee

who are personally known to mé 1o bie thé same perions whose names are subscribed to the foregoing instrument as such officers respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary act and as the free and voluntary act
of Trustee as aforesaid, for the uses and purposes therein set forth; and the said Secretary then and there acknowledged that as
custadian of the corporate seal of said Trustee (s)he affixed the seal as his/her own fres and voluntary act and as the free and voluntary act of said Trustee as
aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial sea! this e day of__Dec e wn\ne QO | .
M%Md
) D Notary Public
My Commission expires:
id W‘\v‘ww et
“OFFICIAL SEAL”

Anne M. Marchert
Notary Public, State of Inois
issio

MAIL TO:

SPALTER FINANCE CO. |
8707 Skokie Blvd., Suite 202
Skokie, lllinois 60077

Espires Apeil 23,2002 §
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RIDER

26. Option to Pirchase: Borrower hereby grants Lender the option to purchase

the Property in accordance with the following terms: 1In the event Borrower receives
any offer or contract to purchase the Property ("Offer") from any third party, whether
affiliated or not with Borrower, and Borrower is Prepared to accept such offer,
Borrower shall deliver a copy of such Offer to Lender together with written notice
that Borrower is ready, willing and able to accept this Offer. Lender shall have
five (5) business days from receipt of the Offer to elect to purchase the Property -
on the same terms as set forth in the Offer. If Lender elects to so purchase the
Property, Borrower shall sell the Property to Lender in accordance with the terms

of the Offer. If Lender does not elect to so purchase the Property, Borrower may
complete the wale to the offeror, but only in accordance with the terms of the

Offer. 1If che sale to the offeror is not completed within ninety days of the acceptance
of the Offer, ‘Lender's rights in this Paragraph 25 to purchase the Property shall

be reinstated. “iLznder's rights herein shall survive the prepayment of the Note

for twelve (12) monihs from the date of the payment in full. This Mortgage shall
remain of record to sécure Lender's rights herein until the end of such twelve

(12) month period.

27. If for any reason Lender does not purchase the property, the interest rate
shall revert to 14.00% retroactive to original date of Note and Mortgage and said
addition interest shall be Payavir upon maturity of the Note or when Note is prepaid.

28. In the event, the Lender purchasss the property, it may deduct the $150,000.00
loan from the Purchase Price minus alll interest paid by the borrower.
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FARCHAL 1:

THAT PARY OF BLOCKS 32 AND 234 IN OGDEN'S ADDITION TO CHICAGS, BEING BART CY THE
NORTHREAST 1/4 OF SECTION 2, TOWNSHIP 3¢ NORTM, RANAE 14 BAST CF THE THIRD ‘
FRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, BOUNDED AND DESCRIBED AS FOLIOWS::

SIGINNING AT THE INTERSBCTION Of TME NORTHEASTSRLY LINE OF NORTE MILWAUKEE AVENUE
(70 FEBT WIDB) A3 oW OCCUDIED WITH THE NORTH LINE OF SAID BrocK 233; THENCE RAST
A CISTANCY OF 431,74 FEET TO THE NORTHEAST CORNER OF SAID BIOCK 23; THENCE SOUTH
ARG THE EAST LINE OF SAID BLOCK 33 A DISTANCE OF £9.00 FEIT; THENCE RAST
PARALLEL TQ THE NORTH LINE OF SATD BLOCES 33 AND 34 A DISTAWCE OF 201.94 FERT TO
A POINY IN THE WEST LINE OF LOT 2 IN SAID SLOCK 34; THRNCK NORTH ALONG THE WEST
LINT OF SATD LOT 2 A DISTANCE OF 1.5% PEET TO A POINT 27 .40 FEET NORTH OF TEE _
SOUTHWEST CORNER OF SAYID LOT 3; THENCE SCUTHEEASTERLY ALORG A STRATGHT ZINE WHIMM
IVTERSECTS THE BRST LINE® OF SAID 10T 2 AT A FOINT WHICH IS 12.00 FEE™ KORTR OF
TUE SOUTHEAST COHNER OF SAID LOT 3 A DISTANTR OF 100.79 PRET; TEENCE SCUTHE AONG
A LIFL 17,30 FEET WEST FREOM AND PARALLEL WITH THE EAST LINE OF SAID BLOCK 34 A
CISTARUE OF 124.29 FEET; THENCE WESTERLY ALONG A LINE FORMING A NORTE TO WEST ‘
ANGLE QF d+4) DBUREES 11 MINUTES 51 SECONDS WITH THB AFORTMENTIONED FARALLEL LINE A
DISTANCE oF ‘201,50 FEET, THENCE WESTERLY ALANG A LYNE FORMING AN RAST TO NORTH TO
WaST ANGLE UF 102 DHEGRERS 04 MINUTRS 30 SRCOONDS WITH THE LAST DESCRIDED LINE A
DISTANCE OF 257 47 FEET TO A POINT IN THE SAID NORTHEASTERIY LINE OF NORTH
¥ILAACKEZ AVENUE (OTSTANT 223,89 FERT SOUTHRASTERLY QF THE POINT OF BEGTUNING
THENCE NORTHWESTENLY ALONG SAID NURTHEASTERLY LINE OF NORTH MILWADKER AVENTE A
DISTANCE OF 123.88 FE2? T2 THE DPOINT OF BRGSLNNING; ALSO THAT PART OF VASATED
NORTE GRAEN STREET, AND ALSN THOSH PARTS OF VACATRD ALLRYS WITEIN SAID BLOCKS
WHICH FALL WITHIN THE PERIMRTIR OF THE AFOREDESCRIBED LAND, ALL IN COOK CCUNTY,
ILLINDIS, g

EXCERPTING FROM FARCRL 1 THE TULLOWING DESCRIBED FROPERTY:

THAT FART QF BLOCK 33 IN OGDER'Z FODITION TO CHICALO, BEING SART OF THE NORTERAST
1/4 OF SECTICH &, TOWNSMP 35 NORTH, RA¥GE 14 EASY OF THR THIRD PRINUIPAL
VERIDIAN, BOUNDED AND DESORIBED AS FOLIOWS:

BEGINNING AT THE INTBRSECTICN OF THE NORLH LINE OF SAID BRIOCK 33 AND THR EASTERLY
LINE OF MILWAUKEE AVENUE; THENCE RBAST ALONG LATD NORTH LINE, 413.17 FERT TO A
POINT 13.57 FLET WEST OF TMR NORTH BAST CORNFA ¥ BLOCK 33; THWNCE 30UTE PARAILET
WITH THE EAST LINE OF BICCK 33 A DISTANCE OF 167 46 FEZT; THENCE WESTERLY ALONG A
LINE FORMING AN ANGLE OF 86 DEGREES, 1€ MINUTES, 10 SJCONDS, MEASURED HORTY 70
WEST FROM THR LAST DESCRIBED LINE, A PISTANCE OF 2U2.37 PEET TO A POINT oN THE
EASTERLY LINE OF MILWAUKER AVENUR, SAID POINT REING 227,79 FEBT SQUTHEASTERLY OF
TAE POINT OF TRE INTERSECTION OF THE EASTRRLY LINE OF MIJLTEEY AVENUZ AND THE
MORTH LINE OF SATD BLOCK 13, AS MEASURRD ALONG SAID ZASTRIUY LINE OF MYLKAIKRE
AVENUE; THENCE NORTH WESTERLY ALONG SATD ZASTERLY LINE 223.089 JEET 7O THE POINT
OF BEGINNING, ALSQ AL THRAT PRRT OF VACATED ALLHYS IN EAID BLICK 23 WHICH LIRS
WITMIN TEE APCREDESCRIBED JROPERTY, ALL IN coox COUNTY, ILIINOTS.

PARCEL 2: - ' — i
N i e s i N v i

A PART OF BLOCK 3¢ IN OGDEN'S ADDITICN TO CHICAGO, BEING FART OF THR NORTERAST 1/4 OF
EECTION 8, TOWNBHIP 35 NURTH, EANGE 14 BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOR.

COUmTY, ILLINGIS, BOUNDES AND DESCRIBED AS FOLIQWS:: ;

SECTXNING AT THE INTBRSECTION OF TME NORTHEASTERLY LIME OF ¥ORIH MOLWACUKER AVENDE (70
FRET WIDE) AS NOW OCCURIED WITH THE NORTH LINE OF SATD BLOCK 33; THENCE BAST A ;
DISTANCE CF 431.74 FERT TO THE NORTMEAST CORMER OF SAID BLOCK 33; FOR THE P0IMT OF
IEGINNING, THENCE SCUTH ALONG THE ELST LINE OF SAILD BIOCK 33 A DISTAMCE OF 60.00 ~
FEET; TNBNCE EAST PARALLEL TO THE YORTH LINE OF SAID BLOCKS 33 AD 34 A CISITANCE OF
201,74 YRED MO A POINT IN THE WEST LINE OF LOT 4 IF 3AID ELOCK 34, THENCE NORTH ALCNG
THE WEST LINS OF SAID 10T 2 A DISTANCH OF 1.55 PEET 70 A& POIRT 22.40 FEBET NORTH OF
R SOUTHWEZIT CORNER OF SAID LOT 2; THENCE SCUTHEASTERLY ALCN® A STRAIGRT LINE WHICH
INTZRABCTS THS BAST LINE OF SAID [OT 2 AT A POILNT WHICH IS 12.00 FEET NORTZ OF THE
SOUTHEAST CORNER OF SAID ~OT 2 A DISTANCE OF 100.19 FEBT; THENCE NORTE ALONG A LINE
17.00 FEST WEST FROM AND PARALLEL WITE THE ZEAST LINE OF SAID BLOCK 24 T¢ THE NORTH
LINE OF LOT 1 IN SATD BLOCK 34, TMENCE WEST TO TRE POINT OF BEGINNING: ALSD THAT PART
OF VACATER NORTH GREIN STREET, AND ALSQ THOSR PARTS OF VACATED ALLEY WITHMIN 3AID
BLOCK WHYCH PALL WITHIN THE PERIMETER OF THE APCREDESCRIBED LINE, ALL IN COOK COUNTY,

ILLINDIS. COMMONLY KNOWN AS 825 W. ERIE, CHICAGO, ILLINOIS 60622

PIN: 17-082235-046; 17-082236-011, 012, 013; 17-08-216-045 AND 047




