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When recorded mail to:

ABN AMRO MORTGAGE GPUUP, INC.
P.0. BOX 5064

TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCUMSKTS

This instrument was prepared by:

[Space Above This Line For Recording Dzia]

MORTGAGE

LOAN #: 618946561

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined'in. Sections 3. 11. 13. 18. 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Scction 1¢-

(A) ““Security Instrument®’ means this document, which is dated DECEMBER 12, 2001, ogether with all Riders
to this document,

(B) ‘““Borrower™ is JOHN J. MORRISON AND BARBARA B. MORRISON, HUSBAND AND WIFg.

Borrower is the mortgagor under this Security [nstrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the Jaws of
DELAWARE. Lender’s address is 2600 W, BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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(D) ““Note™ mcans the promissory note signed by Borrower and dated DECEMBER 12, 2001. The Note states
that Borrower owes Lender *** sk a xkkha sk ke ks n k4% 4 % % +THO HUNDRED FIFTY FIVE THOUSAND AND NO/100
WA AR RS R R R R R R Y T R R R R L L T LT T v Dollars (U.S. $255,000.00 }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARRY 1, 2017,

(E) ““Property’” means the property that is described below under the heading *“Transfer of Rights in (he Property.™

(F) “Loan’’ mcans the debt evidenced by the Note. plus interest. any prepayment charges and late charges duc under the Note. and
all sums duc under this Security Instrument, plus interest.

(G) ““Riders™ mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders arc to be executed
by Borrower [check box as applicable]:

[__.1 Adjustable Rate Ridcr [_]Condominium Rider |1 Second Home Rider
[ Balloon Rider [_JPlanned Unit Development Rider [ _1Other(s) |specify]
|__1 1-4 Family Rider [ IBiweekly Payment Rider

(H) ““Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that havetie effect of law) as well as all applicable final. non-appealable judicial opinions.

(I) ““Community Association Dues, Fees, and Assessments” meansall dues, fees. assessiments and other charges that arc imposed
on Borrower or the Property Uy 7«condominium association, homeowners association or similar organization.

(1) **Elcctronic Funds Transfer’ " {ueans any transfer of funds. other than a transaction originated by check. drafi. or similar paper
instrument, which is initiated throug /in electronic termina. telephonic instrument. computer. or magnelic tape so as (o order,
instruct. or authorize a financial institution to debit or credit an account. Such term includes. but is not limited to. point-of-sale
transfers, automated teller machine transictions, transfers initiated by telephone. wirc transfers, and automated clearinghouse
transfers,

(K) ““Escrow Items’’ mcans those items that ar( described in Section 3.

(L) **Misccllaneous Proceeds’ means any compensation, seltfement, award of damaggcs. or proceeds paid by any third party (other
than insurance proceeds paid under the coverages desc 1bed in Section 5) for: (i) damage to. or destruction of. the Property: (ii)
condemnation or other taking of all or any part of the Propesi-(iii) conveyance in licu of condemnatior; or (iv) misrcpresentations
of, or omissions as to. the value and/or condition of the Property

{M)**Mortgage Insurance’ means insurance protecting Lenasr against the nonpayment of. or default on, the Loan.

(N) *“Periodic Payment’* mcans the regularty scheduled amount'dvz for (i) principal and interest under the Note. plus (i) any
amounts under Section 3 of this Securily Instrument.

(0) ““RESPA’" means the Real Estate Settlement Procedures Act (12U.€.€. §2601 et scq.) and its implementing regulation.,
Regulation X (24 C.F.R, Part 3500), as thev might be amended from timeto time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Tustrumant, “*RESPA™ refers to all requircments and
restrictions that are imposed in regard toa *‘federally related mortgage loan™ even il the Laan does not qualifv asa *lederally refated
morigage loan’" under RESPA,

(P) *‘Successor in Interest of Borrower® means any party that has taken titlc to the Propenty swhether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals. extensions and rnedificalions of the Note:

and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and th Note. For this purposc.

Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assi gns. with powe: sfsale. the following

described property located in the  COUNTY [Type of Bevirdng durisdiction] of
|Name of Recording Jurisdiction|:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

ILLINOIS.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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which currently has the addressof 6868 N WILDWOOD AVE, CHICAGO,
|Street] | Citv)
Ilinois 60646 (““‘Property Address™): '
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on (he property. and all eascments, appurtenances. and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveved and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title (o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covertng real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prinzipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pav when due
the princtpal of. and interest s the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds o Escrow [tems pursuant to Section 3. Payments due under the Notc and this Sceurity instrument
shall be made in U.S. currency. Howerver, if any check or other instrument received by Lender as pavinent under the Note or this
Security Instrument is returned to Lead :r unpaid, Lender may require that any or all subsequent pavments duc under the Note and
this Sccurity Instrument be made in oic or more of the following forms. as selected by Lender: (a) cash: (b) money order: (¢) certificd
check. bank check. treasurer’s check or cathicr’s check, provided any such check is drawn upon an institution whosc deposits are
insured by a federal agency, instrumentality, or eptitv: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender whizh received at the tocation desi gnated in the Note or at such other location as may
be designated by Lender in accordance with the notic’ provisions in Section 15. Lender may return any pavment or partial paviment
if the payment or partial pavments are insufficient to bring the Loan current, Lender may accept any pavment or partial pavment
insufficient to bring the Loan current, without waiver of any 14 ziiis hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future. but Lender is not obligated to apply such-payments at the time such payments arc accepled. ITcach Periodic
Payment is applicdasof its scheduled due date. then Lender need ot pav interest on unapplied funds. Lender may hold such unapplicd
funds until Borrowcr makes payment to bring the Loan current. IBcrre wer docs not do so within a reasonable period of time, Lender
shali cither apply such funds or return them to Borrower. If not applied ¢artier. such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clain waich Borrower mi ght have now or in the future against
Lender shall relieve Borrower from making pavments due under the Note and this Sccurity Instrument or performing the covenants
and agreements sccured by this Security Instrument.

2, Application of Payments or Proceeds. Except as othenvisc described in this Section 2. all payments accepted and applicd
by Lender shall be applied in the foltowing order of priority: (a) interest duc under the Note: (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied (o each Periodic Payment-in-he-order in which it became duc. Anv
remaining amounts shall be applied first (o late charges, second to any other amounts due urdz this Sccurity Instrument. and (hen
to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includcs gsaficient amount to pay any
late charge duc. the payment may be applicd to the delinquent payment and the late charge. If more thar onc Periodic Payment is
outstanding. Lender may apply any payment received from Borrower to the repayment of the Periodic Pavinelilsif. and 1o the extent
that. cach pavment can be paid in full. To the extent that any excess exists afier (he payment is applicd to thie-fall pavment of ong
or more Periodic Payments. such excess may be applicd to any late charges due. Voluntary prepayments shall vz zoplicd first to any
prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not extend
or postpone the due date. or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under the Note. until the Noic
is paid in full, a sum (the *‘Funds™’) to provide for payment of amounts due for: {a) taxes and asscssments and other items which can
attain priority over this Sccurity Instrument as a lien or encumbrance on the Property: (b lcaschold payments or ground rents on the
Property. if any. (c} premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage [nsurance preminms.
if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with (he
provisions of Scction 10, Thesc itcms are called “Escrow ltems. ™™ At origination or at any time during the (crm of the Loan. Lender
may require that Community Association Ducs. Fecs. and Assessments. if any. be escrowed by Borrower. and such dues. fees and
asscssments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Scction,
Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds for any or al)
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LORN #: 618946561
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver. Borrower shall pay dircctly, when and where payable. the amounts duc
for any Escrow Itcms for which payment of Funds has been waived by Lender and. if Lender requires. shalt furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s obli gatiorn: to make such payments and o provide
receipts shall for all purposes be deemed (o be acovenant and agreement contained in this Security [nstrument. as the phrase **covenant
and agreement " is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to 2 waiver. and Borrower fails
to pay the amount duc for an Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow Iteins
atany time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts. that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds at (he time
spectfied under RESPA., and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity (including
Lender, if Lender is ar tnstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Itcms 1 later than the time specified under RESPA. Lender shall not charge Borrower for holding and applving
the Funds. annually anaiyziap the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicablc Law permitsiciwlertomake sucha charge. Unless an agreement is made in writing or Applicablc Law requires interest
to be paid on the Funds, Lendei sitall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, thiat inierest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual
accounting of the Funds as required v RESPA.

Ifthere is a surplus of Funds held‘in escrow, as defincd under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortugzof Funds held in escrow. as defined under RESPA. Lender shall notifv Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If theie is 4 deficiency of Funds held in escrow. as defincd under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrovier shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 menikiy bavments.

Upon payment in full of all sums secured by this Securits: fnstrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pavall taxes, assessmet.ts. charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payménts or ground rents on the Property, if any. and Community
Association Dues, Fees. and Assessments, if any. To the extent that tkes items are Escrow [tems, Borrower shall pay them in the
manner provided in Scction 3.

Borrower shall promply discharge any lien which has priority over this Sctur it Instrument uniess Borrower: (1) agrees inwriting
to the pavment of the obligation sccured by the lien in a manner acceptable o Lendsz. but only so long as Borrower is performing
suchagreement: (b) contests the lien in good faithby. or defends againstenforcement 0fthe Iien in, legal proceedings whichin Lender's
opinion opcrate to prevent (he enforcement of the lien while those procecdings arc perding. but only until such proccedings arc
concluded: or (¢} sccurcs from the holder of the lien an agreement satisfactory to Lender suhordinating the licn to this Sccurity
Instrument. If Lender determines that any part of the Property is subject toa licn which canattais ievity over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that natice is given. Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or refortingservice used by Lender
in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected o: tic Property insured
against loss by fire, hazards included within the term “‘cxtended coverage.” and any other hazards including. 2t not limited to.
carthquakesand floods. for which Lender requires insurance. This insurance shall be maintained in the amounts (ingludi ng deductible
fevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right (o disapprove
Borrower’s choice. which right shall not be exercised unreasonably. Lender may require Borrower to pay. in conneclion with this
Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking scrvices: or (b) a one-time charge for Nood
zone detcrmination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposcd
by the Federal Emergency Management Agency in connection with the review of any flood zenc determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thercfore. such
coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in (he Property. or the contends of (ly

s
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Property. against any risk. hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Scction $ shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pavee. Lender
shall have the rightto hold the policies and renewal certificates. If Lender requires. Borrower shall promptly giveto Lender all receipls
of patd premiums and renewal notices. If Borrower obtains any form of insurance coverage. not otherwisc required by Lender, for
damage to. or destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as mort gagee
and/or as an additional loss payce.

[n: the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing. any insurance procceds. whether or not
the underlying insurance was required by Lender. shall be applicd to restoration or repair of the Property. if the restoration or repair
is cconomically feasible and Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance praceeds until Lender has had an opportunity to inspect such Property 1o cnsurc the work has been compleled
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singlepayment or in a serics of progress payments as the work is completed. Unless an agreement is madc in
writing or Applicable Law rcouires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest of carnings on such piocccds. Fees for public adjusters, or other third partics. retained by Borrower shall not be paid ol of
the insurance proceeds and shall be thezole obligation of Borrower. Ifthe restoration or repair is not cconomically feasible or Lender's
security would be lessened. the insurance proceeds shall be appliced to the sums sccured by this Security Instrument, whether or no
then duc. with the excess, i any, paid-tv Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lend2ranay file, negotiate and settle any available insurance claim and related matters. IT
Borrower does not respond within 30 days to a‘notic2from Lender that the insurance carrier has offered (o settle a claim. then Lender
may ncgotiate and settle the claim. The 30-day pcriod will begin when the notice is given. In either cvent. or if Lender acquires (he
Property under Scction 22 or otherwisc. Borrower herety assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not< of this Sccurity Instrument. and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Zairower) under all insurance policics covering the Property. insolar as
such rights arc applicable tothe coverage of the Property. Lenacr puay use the insurance proceeds cither to repair or restore the Property
or to pay amounis unpaid under the Note or this Security Instrument.whether or not then due.

6. Occupancy. Borrower shait occupy, establish, and usc the'Property as Borrower's principal residence within 60 days aficr
the exceution of this Security Instrument and shall continuc to occupy tae Property as Borrower's principal residence for at feast one
year after the date of occupancy, unless Lender otherwisce agrees in writiag which consent shall not be unrcasonably withheld. or
unless exlenuating circumstances exist which are bevond Borrower’s contrel.

7. Preservation, Maintenance and Protection of the Property; Inspcctions-Rorrower shall not destrov. damage or impair
the Property. allow the Property 1o deteriorate or commit waste on the Property. Whither or not Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating o decreasing in value duc 1o its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomicanty fezsible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatici preceeds are paid in connection with
damage to. or the laking of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a.single payment or in a scrics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not su Ticient {o repair or restore the
Property. Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration:

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonzblecause. Lender may
mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or piéat ‘o-such an inlerior
inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall bein defaultif. during the Loan application process. Borrower orany persons
orentitiesacting at the direction of Borrowceror with Borrower s knowledge or consent gave materially false, misleading. or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represcntations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails (o
performthe covenants and agreements contained in this Sccurity Instrument. (b there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy. probate.
for condemnation or forfciture. for enforcement of a lien which may attain priority over this Sccurity [nstrument or 1o enforce laws
or regulations). or () Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or approprizlc
lo protect Lender’s interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing the vabue

A0
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of the Property. and sccuring and/or repairing the Property. Lender's actions can include. but are not limited to- (a)paving any sums
sccured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) payving rcasonable altorneys fecs
to protect its intercst in the Property and/or rights under this Sccurity Instrument. including its sccured position in a bankruptey
proceeding. Sccuring the Property includces, but is not limited to, entering the Property 1o make repairs, change locks. replace or
board up doors and windows, drain water from pipes. eliminate building or other code violations or dangerous conditions. and have
utilitics turned on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such intcrest.
upon notice from Lender to Borrower requesting pavment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires
fce title to the Property. the leaschold and the fee title shall not merge unicss Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shali pay the
premiums required to maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage Insurance coverage required by
Lender ceases to be aysuiable from the mortgage insurer that previously provided such insurance and Borrower was rcquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect. at a cost substantially cquivalent to (he cost 1o
Borrower of the Mortgage fusurance previously in effect. from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Insurance zoverage is not available. Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were Guevben the insurance coverage ceased 1o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reseny e in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstandin g
the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pav Borrower any interest or carnings on such
loss reserve, Lender can no longer require loss seserve pavments if Mortgage Insurance covera ge (in the amount and for the period
that Lender requircs) provided by an insurer sciectedhy Lender again becomes available, is obtained. and Lender requires separately
designated payments toward the premiums for Mcrtgaye Insurance. If Lender required Mort gage [nsurance asa condition of making
the Loanand Borrower was required to make separately d¢ signated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Irsurarce ineffect, or to provide a non-refundable loss reserve. until Lender's
requirement for Morigage Insurance ends in accordance wiitrany written agreenzent between Borrower and Lender providing for
such termination or until termination is required by Applicable Law: Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower docs
not repay the Loan as agreed. Borrower is not a party to the Mortgag¢ Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force r=m time to time. and may cnter inte agreements with
other partics that share or modify their risk. or reduce losses. These agreements arc on terms and conditions that arc sat islactory 1o
the mortgage insurcr and the other party (or parties) to these agrecments. Thesea greeriants may require the mortgage insurer to make
payments using any source of funds that the mortgage insurcr may have available (which riay include funds obtained from Mori gage
Insurance premiums).

Asa resultof these agreements. Lender. any purchaser of the Note. another insurer, atiy reinsarer. any other entity. orany affiliate
of any of the foregoing. may receive (dircetly or indirectty) amounts that derive from (or ni siit-ve characterized as) a portion of
Borrower’s payments for Morigage Insurance. in exchange for sharing or modilving the mortgageansurer's risk. or reducing losscs.
If such agrecment provides that an afTiliate of Lender takes a share of the insurer s risk in cxchan ge forasharc of the premivms paid
to the insurer, the arrangement is often termed **captive reinsurance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigioe Insurance, or any
ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage fasurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Moctgagensurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andfor to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be paid
1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the Property. if the
restorationor repair is cconomically feasible and Lender s security is not fessened. During such repairand restoration period. Lender
shall have the right to hold such Miscellaneous Procceds until Lender has had an opportunity 1o inspcct such Property to ensure
the work has been completed to Lender s satisfaction. provided that such inspection shall be undertaken prompthy. Lender may pay
for (he repairs and restoration in a single disbursement or in a serics of progress pavments as the work is completed. Unless an
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agreement is madc in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shalt not be
required to pav Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is nol cconontically
feasible or Lender's security would be lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity
[nstrument, whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the arder provided for in Section 2.

In the event of a total taking. destruction. or loss in valuc of the Property. the Miscellancous Proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due. with the excess. if any, paid to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
imnediately before the partial taking, destruction. or loss in value is cqual to or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise a gree
in writing. the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds miultiplied
by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction. or loss in value
divided by (b) the fair market valuc of the Property immediatcly before the partial taking. destruction. or loss in valuc. A nyv balance
shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in valuc of the Property in which the fair market valuc of the Property
tnmcediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured innnediatcly before
the partial taking. destruction. or loss in value. unless Borrower and Lender otherwisc agree in writing. the Miscellancous Pracceds
shall be applicd to the sums secured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandored by Borrower, or if. afler notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make ai«ward to settle a claim for damages. Borrower faits (o respond to Lender within 30 davs after the
datc the notice is given, Lender ts-auidierized to collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument. whether or not then due. “*Opposing Party"* means the third party that
owes Borrower Miscellancous Procecus or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action‘or praceeding, whether civil or criminal, is begun that. in Lender’s judgment. could
result in forfeiture of the Property or other matenial inpairment of Lender’s interest in the Property or rights under this Securits
Instrument. Borrower can cure such a default and. iFaccleration has occurred. reinstate as provided in Scction 19, by causing the
action or proceeding to be dismissed with a ruling that. i1 Lender’s judgment. precludces forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights pader this Sceurity [nstrument. The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender s interzstin the Property are hercby assigned and shail be paid to Lender.

All Misccllancous Proceeds that arc not applied to restoral.on or repair of the Property shall be applicd in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wair¢r. Extension of the time for pavment or modification of
amortization of the sums secured by this Security Instrument granted by Lendzr to Borrower or any Successor in Interesi of Borrower
shall not operate o releasc the liability of Borroweror any Successors in Interest of Sarrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extenu time far payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by th’: original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includings without limitation. Lender’s acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts 255 than the amount then duc. shall nol
be a waiver of or preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covétinnts and agrees that Borrower's
obligations and liability shall be joint and several. However. any Borrower who co-signs this Sccurity Inst=ument but does not cxceute
the Note (a “co-signer™): {a) is co-signing this Security Instrument only to mortgage. grant and conlvey fac co-signer’s inferest in
the Property under the terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify. forbear or maks »av accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower’s obligitions under this
Security tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under (his Sccurity
[nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Sceurity Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in conncetion with Borrower's default. for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument. including. but not limited to.
attorneys” fees, property inspection and valuation fees. [n regard to any other fecs. the absence of express authority in this Security
tnstrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permiitted limits. then: (a) any such foan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums alrcady coliccied from Borrower
which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal. the reduction will be treated as 4 partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5. Notices. Allnotices given by Borrower or Lender inconnection with this Security Instrument must be in writin g. Any notice
to Borrower in conncction with this Security Instrument shall be decmed to have been given (o Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any onc Borrower shall constitule
notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report o
change of address through that specificd procedure. There may be only one designated notice address under this Sccurity Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Sceurity nstrument
shall not be decmed to liae been given to Lender until actually received by Lender. If any notice required by this Sccurity Instrument
is also required under Applicable Las, the Applicable Law requirement will satisfy the corresponding requirctnent under this
Sccurity Instrument.

16. Governing Law; Sevcrability; Rules of Construction, This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in which't*e Property is located. All rights and obtigations contained in this Sccurity Instrument arc subject
to any requirements and limitations 5f Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract or it might be silent. but suck si’ence shall not be construed as a prohibition a gainst agrecment by contract. In the cvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or (lie Mete which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) vords of the masculine gender shall mean and include corresponding neuier words or
words of the feminine gender, (b) words in the siligulir shall mean and include the plural and vice versa: and (¢} the word Tmay’
gives sole discretion without any obligation to take 2ay action.

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interes:ia Borrower. As uscd in this Scction 18, *"Interest in the Property ™
means any legal or beneficial interest in the Property, incluaing Gt not limited to. those beneficial interests transferred in a bond
for deed. contract for deed. installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

il all or any part of the Property or any Interest in the Property is s0ld/or transferred (or if Borrower is not a natural person and
abenelicial interest in Borroweris sold or transferred) without Lender s prior v ritten consent., Lender may requircimmediate pavment
in full of ail sums sccured by this Security Instrument. However. this optica stall not be exercised by Lender if such exercise is
prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleral on. The notice shall provide a period of nol less
than 30 days [rom the datc the notice is given in accordance with Section 15 within W12k Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of thic pretod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditicins, Borrower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any time prior (o the carliest !: {(a)-five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrumzni Those conditions arc
that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Neie.as if no acecleration
had occurred: (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforeing (his Sccurity
Instrument. including. but not limited 1o, reasonable atlorneys’ fees. property inspection and valuation fees. and etier fees incurred
for the purposc of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably requirc to assure that Lender’s intercst in the Property and rights under this Sccurity Instrument. and
Borrower’s obligation 1o pay the sums secured by this Security Instrument. shall continue unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cexpenscsinonc or morce of the following
forms. as selected by Lender: (a) cash: (b) money order; (c) certificd check. bank check . treasurer's cheek or cashicr's check, provided
any such check is drawn upon an institution whose deposits arc insurcd by a federal agency. instrumentality or entity: or (d)
Elcctronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity Instrument and obli gations secured hereby shall remain
lully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of accelerition under
Scction |8.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in (he Notc ( topether with this
Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

: 1 o K}
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{(knownasthe *"Loan Scrvicer”) that collects Periodic Payments duc under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer. the address 1o which pavments should be made
and any othcr information RESPA requires in connection with a notice of (ransfer of scrvicing. If the Notc is sold and thereafier the
Loan 1s scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchascr unless
otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that allcges that the other party
has breached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Scction 15) of such alleged breach and aorded the
other party hercloa reasonable period afier the giving of such notice to take corrective action. I Applicablc Law provides a time period
which must clapse before certain action can be taken. that time period will be decmed to be reasonable for purposes of this paragrapl.
The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Scction 22 and the notice of acccleration given 10
Borrower pursuant to Scction 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. Asused in this Section 21 (a) “*Hazardous Substances ™ are those substances defined as toxic or
hazardous substances. pollutaris, or wastesby Environmental Lawand the following substances: gasoline. kerosene, other Mammable
or toxic petroleum products. tear< pesticides and herbicides, volatile solvents. matcrials containing asbestos or formaldehvde. and
radioactive materials: (b) “Envitenriental Law™™ means federal laws and laws of the Jurisdiction where the Property is located 1hat
relate to health, safety or environmeria! protection: (¢) " Envirenmental Cleanup™ includes any responsc action. remedial action.
or removal action. as defined in Envizonmental Law: and (d) an ““Environmental Condition™" means a condition that can causc.
contributc to. or otherwise trigger an Envilon.nsatal Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage. or relcasc of any Hazardous Substances. or thrcaten (o
release any Hazardous Substances. on or in the Pidper.y. Borrower shall not do. nor atlow anvong clsc to do. anvthing affecting (he
Property (a) that is in violation of any Environmental Law. (b} which creates an Environmental Condition. or (c) which. duc io the
presence. usc, or release of a Hazardous Substance, creates aicondition that adversely affects the valuc of the Property. The preceding
Iwo sentences shall not apply to the presence. use. or storase on the Property of small quantitics of Hazardous Substances that arc
generally recognized to be appropriate to normat residential uses-dnid to maintenance of the Property {including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) an irvestigation. claim. demand. lawsuit or other action by any
governmentat or regulatory agency or private party involving the Proptrty 2nd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition. includin g but not limited to. any spilling, leaking.
discharge. releasc or threat of release of any Hazardous Substance, and (c) zny condition caused by the presence, use or release of
a Havardous Substance which adversely affects the value of the Property. If Burrower-learns. or is notified by any governmental or
regulatory authority. or any private party. that any removal or other remediation of wny Heuzardous Substance afTecting the Property
is nceessary. Borrower shall promptly take all necessary remedial actions in accordanse with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Clcanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 15 vniess Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defavi<; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must he cu red; and (Z)at failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured &y this Secority
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Berrower to acceleration and foreclosure. If the default is not cured on or before the date speeified in the natice,
Lender at its option may require immediate pavment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Relcase. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sccurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fec is permitted under Appticable Law

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Ilinois homestead exemption laws.

f"‘—-;-a—._.___
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of he insurance covera ge
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect Lender’s interests
in Borrower’s collateral. This insurance may. but need not. protect Borrower’s inferests. The coverage that Lender purchases may
not pay any ctaim that Borrower makes or any claim that is made a gainst Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained Insurance
as required by Borrower’s and Lender's agreement. If Lender purchascs insurance for (he collateral. Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in conneclion with the placement of the
insurance. until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance Borrower may
be able (o obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exccuted by Borrower and recorded with it.

W%M_/ (Seal)

JOHN J. MORUSON

YNY\A;::::::::; (Seal)

"BARBARA B, MORRISON

State of ILLINQIS
County of: g c:h

The foregoing instrument was acknowleliged before me this ‘2—/’2/ /Ol (date)
by JOHN J. MORRISON AND BARBARA B. MORRIS(Q.H-(-h e of person acknowledged).

2l (8 O

(Sigha’vre of Person Taking Acknowledgement)

g

“OFFICIAL SEAL”
ROGERT E. CAMPILI

Notary Public, State of [llincis

My Appointment Expires March 6, 4532 ;

{(Title or Rank)

(Serial Number, if any)
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CITY: CHICAGO COUNTY: Cook
TAX NUMBER: 10-32-208-056-0000

LEGAL DESCRIPTION:

LOTS 197 AND 198 IN ELMORE'S WILDWOOD, A SUBDIVISION OF THAT PART OF THE NORTHERLY 80
ACRES OF THE NORTHEASTERLY 1/2 OF CALDWELL’S RESERVATION, BEING A TRACT OF LAND IN
TOWNSHIPS 40 AND 41, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES WESTERLY
OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPANY ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 26, 1924 AS DOCUMENT 8486322, IN COOK COUNTY, ILLINOIS.
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