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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usege of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated” 'December 18, 2001 ,
together with all Riders to this document.
(B} "Borrower" is

JAMES K. DEMAR and

MARIE R. DEMAR Husband and Wife

Borrower is the mortgagor under this Security Instrament.
(C) "Lender"” is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINCIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-S(IL
@g 8(IL) {0010y

Page 1 of 15 Initlals: QS )
VMP MCRTGAGE FORMS - (B0D0)521-7291 m




~ UNOFFICIAL COPY

®
LO/L bLOET Wiog [(/ 5110 2 ebegy (0100} ('1|}9-@
Q sl
S

'YdSHY wpun
.11e0] a3eduour petefar A[resepay, v se Apienb 10U S20p UBOT O JI UAAD ,1eO] 9FeSuow paejel ATe1apay,

€ 0) predor ur pasodun are ey SUONOLDSII pue SjuAWRRNbAI I8 0] SR VIS, udwNnsu] ALndeg
ST Ul pasn Sy “Iomew 19(qns aures ay) SwA0F 1eys uonengar Jo uonesido] 105s900Ns JO [RUOHIPPE AR IO
‘awm 0} Swm woyj papusure oq 131w A3y Se ‘(H0SE Wed WAD +7) X uonemday ‘vonenSar Sunuowsaydun
st pue (bas 19 1097 uonoag "'SN Z1) 10V SAMPAd0L] WAWIMSS ABIST ey Y SURIW , VISAN.. ()
RWNNSU] AILINAIS SI JO ¢ uon29S Japun sjunowe Aue (1) snyd ‘aoN

31 1opun euu pue [edromad (1) Joy enp unowre pappsyds Al o suesw Judwdeg Npord,, (\)
g el

‘uo ynegap 16450 uauideduou dup wsurefe wpuay Sunomord souemsur sueow |, IuUBINSUF adedpon, (W)
*Auadoid o Jo ucmpuod

J0/pue anfea 34 ‘01 SP/SUCISSINIO 1O ‘JO SUONEIUSSAIAAISIU (AT) JO {UONEUWIPUOD JO NSY UL IDUBAIAUCD (1)
*&sdord 2 Jo 1red Aut 1 1 jo Supyer Joy1o Jo ToNRUWSPUOD (11) ‘Kuadoud o ‘30 uonongsap Jo ‘o] oFeurep
(1) 107 (¢ uondeS W PequUOsap. saFe10a0d A Jepun pred speaoord soueInsm wey) 1oy Lued pmap Kue
Aq pred spa920ad 1o ‘sofewep 1o rieme quowomos ‘uonesuadwos Aue suesw 4wSPI0LY SNOIULYISIAL, ()
¢ UONI2§ UL PAqLIISOP 2T 18] SWal 9501) SUBIW |, SWat] M08, ()

"$19)SURT 9SNOYSULIL]) LABWOINE pue ‘SIajsuen anlm ‘ouoyde[al £q paleniul siajsuen ‘Suornesues

QUMSRW JON[S) PARWOINE ‘SIoSUeX <Tes-1n-quiod ‘01 PANUN JOU ST ING ‘SOPMOUT ULID) yINS "JURCIIE
U 1[paId 10 31qap 0] uonmNsul [BI2UBUY €.2ZUOWNE IO *JONOSUl ‘1opi0 o) st os ade) onoufew 1o ‘Jondwos
“uawnnsur orwoydera) ‘ewiunet oruondepe uk Ydnonn pojenmut st ydmym muownnsur rded JE[IUIS 10 “JRIp
“¥0oyd Aq pAIeUIZLIO UONOESTEN B URL) JAYO ‘SPUT § JO 1ojsuen Aue Sueow widjSue.Ly, spunyg ooy, (1)
"UONBZIUEZI0 TR[IUS IO UONBII0SSE

SIUMOWOY ‘UONBIO0SSE wrwopuod & Aq Auadoly °q 10 1omonog uo pesodun om ey sodreyo
1O pue SUSUISSISSE ‘S3Y ‘SaNP [[B SUBIW |, SIUIIUSSISSY PrLe.‘S33y ‘San(y UONErIOssY fmunumwe) , (D
‘suorndo erorpnl siqepadde-uoy

‘Teury ofqeondde [re se [jom se (e[ JO 190JJ0 OI GARY IBY) SISPIO PUS-SO[NI JATEASIUNUPE PUE SOURUIPIO
‘suonemsor ‘soImels [ed0] pue oels ‘fexepey sjqeondde Suonucs [ sueswn JAMET Agqednddy, ()

[Ag100ds] (s)1o10 [ ] 1opry wowkeq Apjsemig ] 19 VA
43p1y AfIUIed -1 [ Jopry 1uewidooad(y 1) pouueld [ 1Py uoo[reg
Jopry SWoH puoles ] Ppry WINTUIWOPUO,) D Iopry e[ drqeisnlpy D

:[e1qeonidde se xoq jooys] Jamowog £q paInoaxs 24 0) O SRPIY

Burmonoy oy 1emouog 4G PAINdOXd O Jey) JuoWmASu] AJURIIS STl O] SIPIY [[e SueSw LSy, (D)

Isauur snpd yuswnnsuy AILMI3E ST AU 20P SWNS [[& PUE AION Iy lpun anp

sadreo ey pue sefreyo uswAedard Aue qsaran snid ‘G0N a1 4q PISUSPIA 1G3p Y Suedw urOT, ()

. Auadorg

A ul SISy Jo sysuesL, Surpeoy oy Jepun mofag paquosep st e Auedoid a sueow JAruadosd,, ()

’ L10T ‘T Axenuer uey Jale] Jou [Inj u11gop A Led 01 pue slusweg

orpouag sengar w 1qp sty Aed o1 pastwoad sey somonog sarn snid ( 00° 005 pET ¢S
SIRIOCT 00T/00 * OINANNH FAIA QNVSNOHL ¥NOJ ALN03 AITAANNH JNO

I3PUT SAM0 1OMOLIOE 1R SRS ANON YL

T00Z ‘8T Zequwedeq pajep pue 1emouog Aq paudis a1ou Aosstword oy suesw 20N, (@)

“Tuswnnsug -K1Lmosg siyl sopun sedediiow o si sopua]

ESP09 TI 'NMYT MV¥O ‘LS HIS6 ‘M THT9 SISSUPPE S Iopusy

£qLE0008




1

- UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 34 I BRICKMAN MANOR THIRD ADDITION UNIT NUMBER 1, BEING A
SUBDIVISION-OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 11, Sa4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 03-24-310-006-0000 which currently has the address of
1515 LARCH DRIVE [Street]
MOUNT PROSPECT (City!, Hlinois 60056 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on-ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerieats-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conrcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberza. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in us.
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obllgauon 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any. such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender smay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fundsavtie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatieof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha!? roheld in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Leraed;if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apuly the Funds to pay the Escrow Jtems no later than the time specitied under
RESPA. Lender shall noi-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Ze¢iow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the. Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be patd on the
Funds. Lender shall give to Borrower, withawt eiiarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noufy Borrower as zeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Instrumer.. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable to the Property which can auain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided &G¢ciion 3.

Borrower shall promptly discharge any lien which has priority over this Security lusiument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contesis the lien in good fei by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but onlty until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: @
@D-E(IL) (€010 Page 50f 15 D Form 3014 1/01

2000‘2163- o




UNOFFICIAL COPY

@
10/l t10E Wiog Ot%ﬂ 51 1o g abeg (0100) (11)9- €D

! Ei “S[elY]

S QI ONp ULYL JOU 10 WURYM Wamnnsuy ALoe§ S AQ pomods swins oy o) paydde eq [eys
spaecord douvInsul JY) ‘PIUSSSI] 9 PNOMm AILUNIIS S IAPUIT IO qIsed) AJEOonuouodd 1ou s meda:
10 UOTILIOISAL 3Y) J[ 1mOLI0Y JO uoneSiqo 9J0s 9yl 9 [BYS pue speedosd ddueInsul o jo no pred
2q 10U [[eys Jamouroqg Aq poureids ‘sonted pry oo 1o ‘sxasnlpe syqnd 10§ s9aq spascoad yons uo sFurures
Jo 18310101 Aue omosiog Aed o1 pannbar aq 10U qets Iapus ‘spaesosd soueansur yons uo pred oq o1 1o
sasmnbar me] siqeanddy 10 Sunusm i apew st judwaaife ue ssoqun pasepdwos s1 Yom 21 se Sjuawked
ssa1doad yo sauas e w10 JuswAed 2q3uws € Uy vone1eIsas pue smedas oyy Joj speadoad esingsip Aeur sapuar]
‘Apdword wayenspun 9 reys uonosadsm yons e papiacid ‘uondejsnes s Jopud o) paojdwos udaq sey
JioM ay wxnsud o Ausdold yons 19adsw o) Apunpzoddo we pey sey zapua [nun spa2doad souemsul Yons pjoy
01 143U 2 9reY Teys sopua] ‘pound uoneiosar pue medar yons Sunngg ‘pou9ssa] 10U ST AILNGS S, Lpuy]
pue d[qised) Sjesiuiouoo stosedar 10 uoneiosar o i ‘Auedoid o Jo aredar Jo uomesoiser 01 pardde
9q [reys ‘Iopus T Ao vannbal sem couemsut SwALRpuUn 2y 10U 0 JOYIYM ‘Spaaooid sdueinsul Aue ‘Funum
ul 9913e ISIMISIPO s3404r0g pue Jopuor ssojun lomouog Aq Apdwoid spew tou 1 ssof jo jooud oyew
Aew JopUT “19pUST] PUL XILIRY SOURINS 21 01 2000U 1dwoid 2A1F [[eys JOMOLIOY ‘SSO[ JO 1USA oY) U]
“oofed $50] [RUONIPPE UE S 10/puk 20FeSiow se Iopus oweu
[fes pue asnepd 28edirow plerur,. v apnjaul reys Aoned gons ‘Aiedoig eyp *jo vononmsap 1o ‘o1 afeiuep
Joy “35pua Aq pannbal ISIMIAN0 10U FeISA0 JURINSUT JO WO AUR SUIBIQO JSMONIOY J[ “SIONOU [BMaul
pue swnnuaud pred jo sidiedsr e sanuptt 01 2a13 Apdwoid [reys somonog ‘sannbor opud] I SALOYNIND
eaouai pue satrod o proy o1 W& 2 2apy reys Jopuo -eeked sso| [euomippe ue se Io/pue sofefuow
§e I9pud] Jweu [eys pue ‘asnep sfeflowprepues e opnpu qreys ‘seonod yons ascxddestp o1 wySu
$,19puT 01 122(gns oq [feys sAOOd Yons Jo Semaral pue Japu| £q pasmbar saronod souemnsur [y
uowrded Funsenbal Jamorrog o)
IapuT wolg sonou uodn Ysarur gons yinm ‘apqeded 7q 1eYS PUR TURISINGSTP JO S1BP 91 WO 9181 10N 31
1€ 15219UI 1 [[BYS STUNOLE 9S3YJ, JUSWNISU] AILIN3JS SUE AQ PAINJes IO JO 142P [RUOTIPPE JW032q
TEYs ¢ UONJaS SIY) Jopun JOpua] AQ PesINgSIP SIUNOUIE ALY - POUIRIGO 9ARY PINOD JIMOIIOG TBY) 90UBMSUT
J0 1500 a1 paaoxs Apuedsyudts WS pourelqo 0s 95eI0A03(9JJEINSUL AP JO 1500 AP TRyl SIFpI[MoUIe
pmouog 10930 W Ajsnoiaaud sem uelp 9Fe1a00 1osso] 10 Xpuad opraodd wSw pue Aupgen Jo
prezey ‘ysu Aue 1surede ‘Auodoid 9y Jo S0 A 10 ‘Atadold aun w Araba s smmolog ‘IsmoLuog 1aa10ud
10U JY3Tur 10 JYSIul INg IIPUYT 1A0D [{BYS 3FLIRA0D OIS ‘AOJIY [, "S6T9500 JO TUNOWE 10 2d4) Temnonmed
Aue sseyaund o1 uoneSiqo ou sopun st Jopue] osuadxa s Jomomoyg pun vondo §spus 12 ‘98eISA0D
soueInsSul welqo Aewr JOpUYT ‘9A0qe PSSP SoFeIdA00 Ay Jo AUR URILEW O S[TBj JOMOLIOY J]
"lemouog Aq uonalqo e vGy unmsal LoneuTULIep
JU0Z POOJY AuB JO M3IAII ) (A Uondaunod m Aousdy juswoSeuwe]y Aoudflowg pewepsq oy Aq pesodun
8995 Aue jo uowded oy Jop 9[qrsuodsa 24 OS[E {[BUYS JMONOE "UOHEBILTI) JO UONEUULIIND (ONs 199)58
W3 Ajqeuosear yorgm mooo sadueyd xepuns 1o sfurddewar eum yoes sefreyd 1uonbasdns pue sa0IAIRS
GOTIEOIJFIS) PUE UCHEUNIIIISD QUOZ POO[) J0J d8reyd 2wn-aue e (4) 10 ‘sooars Junpoen pie uomesynie
‘UOTTRUTULIT}AP QUOZ POO]] 10] SFIEYD SUM-3UO B (B) JOYII9 “UR0T SI UHA uOToauu0d u ‘Aed (1 Samo110g
annbar Aew Iopuo -AjqRUOSBIIUN PISIOX2 9q 10U [eys 1YFu yorym ‘eooys s Jamouog oaoiddesip
01 1431 § JOpuaT 01 193[qns Jomouog AQ USOYD oq [reys 2oueansur 2y Suiptaoad Jeures souemsur 2y
"UROT AU JO UK 9yl Juump 2Fueyd ued soduuas Suipacard o o1 wwensmd sonnbax rapua wYAL sonnbar
Jopua ey spouad a1 10] pue (S[PAQ S[qNINPSP FUIPNIOUT) SIUNOWE I} Ul PIUTEIURW 9q [[BYS d0URISUI
sy, eouemnsut sennbos Iopus yolym J0J ‘Spool) pue saxenbipres ‘o1 panu jou g ‘Fuipnpour sprezey
1210 Aue pue | ‘5FRIA0D PIPUIIXD, WAL ) UNPIM papafoul sprezey ‘ony Aq ssoj isuefe pamsur Auedorg
A1) UO PAIRIR IMJeaIsy J0 Funsixs mou syuawaaordun a1 doay [reys Jomouog *avaeansuy Ayadosd 'S
"UBC ST (PIAM UOTIRULOD UT JSPUT AQ Past 9MALIS
gunuodal 10fpue uoneIyLISA XE) MRISH [ € 10J 25reyd swn-ouo v Aed 0) romoniog annbas Aeur 1opuat|
"§ UONAS SN} U1 QAOGE [J1I0] 198 SUONIe
A1 JO JIOW IO U0 AYE} 10 udY 21) AJSULS [[eYS ImOoUOg ‘1AL ST 2000U 1BY) YoIyM U0 ep 2 Jo shep

£920002




UNOFFICIAL COPY

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use theinsurance proceeds either to repair or restore the Property or [o pay amounts unpaid under the
Note or this Szeurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier"the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boer¢ wer’s control.

7. Preservation, Miintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propedty, allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ic. Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decraasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property if
damaged to avoid further deterioration or ‘damage. 1f insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singie payment o In a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc nat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coinpievion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicify.ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur'ag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statericiis-io Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material rep-esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properly as Borzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security astrument. If
(a) Borrower fails to perform the covenants and agreecments contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ancer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration < izpair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shalt %= applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sup secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a partizi-wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘he snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet v2lue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bé paid to Borrower.

In the event of a partial taking, destruction, or/i0s; in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (pardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ ther duc.

If the Property is abandoned by Borrower, or if, after notic¢ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to'settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the: itird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciirainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulv.ana. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disudssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irazairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award i claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied

in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or
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.~ not affect other-provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or -words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, th2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all‘or-eity part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérssn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender miay-require immediate payment in full of alt sums secured by this Security Instrument.
However, this option-ska!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs 4ids option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriaiid on Borrower.

19. Borrower’s Right to Reikstate After Acceleration. If Borrower meels cerain conditions,
Borrower shall have the right to have enf¢reament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Insorument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 5ecusity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or.agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not linied fo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under. this Security Insgument, and
Borrower’s obligation to pay the sums secured by this Security Instrumens, siall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) “ask; (b) money order; (c}
certified check, bank check, treasurer’s check or cashier’s check, provided any such chick is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {4 Glectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secires! hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiet in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which wilt state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosxre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrire immediate payment in full of all sums secured by this Security Instrument without
further demand-«rd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec{ % rxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressonahle attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shuli<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under »oplicable Law.

24, Waiver of Homestead, In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemernt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs cnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. [f Lendzi purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, schuding interest and any other
charges Lender may impose in connection with the placement of the insurance, urul (e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adoz¢ to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own,
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STATE OF I L NOIS County ss:
I,

, @ Notary Public in and for said county and
state do h reby cerufy that

Qanso K Lomay Mﬁm € ot
Jtwotird xd 4(/,%@

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as-stsfher/their free and voluntary act, for the uses and purposes therein set, forth.

Giver under my hand and official seal, this day of & &, 20 /
77

My Commission Expiies: @j)&/\/ é g W
pomsr s e AL
L. GOLPE

2

Pubhc
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