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MORTGAGE

DEFINJTIONS & é !Id;n%

Words used in multiple sections of this documerd ave defined bel Har wo g in Sections 3,

13, 13, 18, 20 and 21. Certain rules regarding tie“:2age of words vsed in this document are also provided in
Section 16. p '

(A) "Security Instroment” means this documens, which is dated QCTOBER 31, 2001 ,

together with all Riders to this docnment.
(B) "Borrower" is
DENNIS L. TYLER, A SINGLE MAN

.
i

Borzower is the mortgagor under this Security Instrument.

(C) "Lender"is FIRST NLC FINANCIAL SERVICES, LLC \_t;b%&o\E
Lenderisa LIMITED LIABILITY COMPANY Z
organized 4nd existing under the laws of THE STATE OF FLORIDA

Lender’s addressis 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instroment.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2001

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-FOUR THOUSAND AND 00/109

Dollars (U.S. § 124,000.00 ) plus interest. Borrower has promised to pay this debr in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 1, 2031

(E) "Property" means the property thar is described below under the heading "Transfer of Rights in thc
Property.”

(F) "Loan" means the debt evidenced by the Note, plus imerest, any prepayment charaes and late - charges due
under the Note, and all sumg due under this Sccunty Instrumens, plus interest,
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. Commitment Number: 130529E

SCHEDULE C
PROPERTY DESCRIPTION -~ -

The land referred to in this Commitment is described as follows:

. LOT 12 BLOCK 10 IN THE SUBDIVISION BY JOHN G. SHORTALL TRUSTEE'S OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS '

-

ALTA Commitment : : {130525.PFD/130529E/2)
Schedule C
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followitng
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
[ Biweekly Payment Rider [_| V.A. Rider

Other(s) {specify] OWNER OCCUPIED

(H) "Applicable Law" means 3]l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D "Community Association Dues, Fees, and Assessments” means all ducs, fees, assesspients and other
charges that a72 iniposed on Borrower or the Property by a condominhum associstion, homeowners association
or similar organizsiion.

(M "Electronic Fimes Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar pap.c justrament, which is initiated through ap electronic terminal, telephonic insoument,
computer, or magnetic LD¢ =0 as to order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, 'but is not limited to, point-of-sale transfers, awtomated reller machine
irapsactions, transfers initiarer 'y telephone, wire transfers, and automated cleaninghouse wransfers.

(K) "Escrow Items" means rthose ilems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means‘any compensation, sertlement, award of damages, or proceeds paid by
any third patty (other than insurance proc eds paid under the coverages desciibed in Section 5) for: (i) damage
to, or destruction of, the Property;. (i) couudsmiwution or other taking of all or any part of the Property; (i)
conveyance in liew of condempadon; or (iv) ransrerresentations of, or omissions as to, the value and/or
vondition of the Property. '

(M) "Mortgage Insurance” means insutance protecting Linder against the noopayment of, or default on, the
Loan.

(N) "Periodic Payment" meuns the regularly scheduled amovat due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrdrzent.

(0) "RESPA" means the Real Estate Setdement Procedures #i: (12 U.S.C.82601 et seq.) and its
implemenring regulation, Regulation X (24 C.F.R_ Part 3500), as taey might be amended from time to time,
or any additional or successor legislation or regulation that governs the spune subject matter, As used in this
Security Instrument, "RESPA" refers to all requitements and restricrions et are imposed in regard w0 a
"federally related moregage loan" even if the Loan does not qualify as a “reasrally related momgage loan"
under RESPA.

(F) "Successor in Jrterest of Borrower" means any party that has @aken title to the Pronerty, whether or not
that patty has assumed Borrower's obligadons under the Note and/or this Securicy Inserivaeat,
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_ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the tepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Inserument and the Note. For this purpose. Borrower does bereby mortgage, grane and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurizdicrion] [Nama of Recording Juriadicrien)

SEE ATTACHED SCHEDULE "A"

which currently has the address of 1409 EAST 72ND STREET
[Strear)
CHICAGO , Minois 60619 ("Propenty Address"):
(City} [Zp Code]

TOGETHER WITH all the improvements now or hevesfsr erected on the property, and all casements,
appurtenances, and fxwures now or hereafier a part of the propurry. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is refeired to in this Security Instramenr as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property i< unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the titlc 75 the Properry against all
claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc nop-uniform
covenants with limited variations by jurisdiction to constitue a uniform security jpstrument covering real
property,
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
- sholl pay when due the principal of, and inferest on, the debt evidenced by the Nore and aly prepayment
charges and late charges due under the Note. Borrawer shall also pay funds for Escrow Items Pursuant 1o
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. CUITEnCy.
However, if any check or other instriment received by Lender as payment under rhe Note or this Security
Tnsument js retumned to Lender unpaid, Lender may require thar any or 4]l subsequent payments due upder
the Note and this Securiry Instrarent be mude in one ot more of the following forms, as selected by Lender:
(a} cash; (b) money order; (c) certified check, bank chack, treasurer's check or cashier’s check, provided any
such check is drawn upon an instintion whose deposits are insured by a feder] agency, instnmnentality, or
enitty; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the nodce provisions in Section 15, Lender
May retom any payment or partial payment if the payment or partial payments are insufficient 1o bring the
Loan currer. Tender may accept any payment or partial payment insufficient to bring the Loan curent,
without waiver o any rights hereunder or prejudice 1o its rights to refuse such payment of partial payments in
the fatnre, bur Leader is not obligated to apply such payments at the time such payments are accepted. If each
Pertodic Payment 1= applied as of its scheduled due date, then Lender need not pay inter=st on unapplied
funds. Lender may ol such unapplied funds until Borrower mukes payment o bring the Loan current. If
Borrower does not do 50 within a reasopable period of time, Lender shall either apply such funds or remam
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediartely prior-io forclosure. No offeet ot claim which Borrower might have now or in the
future against Lender shall relieve 3-~ower from making payments due under the Note and this Security
Instrument ot performing the covenzirs and #greements secured by this Securiry Instryment.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, 2] payments
accepred and applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b) ptincipal due under the Note; (c) amounis due under Section 3. Such payments shall be appiied to
each Periodic Payment in the order in which ii-be e due. Any remaining amounts shall be applied first to
lat¢ charges, second to uny other amounts due und.r thir Security Insenmnent, aed then to reduce the pribcipal
balance of the Note,

If Lender recetves a payment from Borrower for a acliagient Periodic Paymenr which includes a sufficient
amount t0 puy any late charge due, the payment may be appiied to the delinquent payment and the late charpe,
If more than one Periodic Paymenr is outstanding, Lender mxy pjly any payment received from Bormrower to
the repayment of the Periodic Payments if, and to the extent thee ¢och payruent can be paid in full. To the
extent that any excess exisis after the payment is applied to the £ail payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volunmar puopaymenys shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insyrance proceeds, or Miscellaneous Piosceis to principal due under rhe
Note shall not extend or postpone the de date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f'amounts due for: (z)
taxes and assessments and other items which can attain priority over this Security Instramienr as a lien or
encumbrance on the Property; (b) leaschold payments or ground fents on the Property, iy any: ) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premaamis, if any,
Or any sums payable by Borrower to Lender in lien of the payment of Mottgage Insurance préinjums in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” Ac origisarion or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.

Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sball farnish to Lendsr receipts evidencing such
payment within such time period as Lender may require. Bomrower’s obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covensnt and agreemem” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fils to pay the amount due for an Escrow Irem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared
under Secdon 9 to repay 1o Lender any such amount. Lender muy revoke the waiver as to any or all Escrow
Items at any fime by « notice given in accordance with Section 15 and, upon such revocaton, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds doe on the basis of current data and reasonable
estimates of expendirures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institetion whose d=posits are insured by a federal ugency, instrumentality,
or entity (including Lender, if Lender is an instrtion whose depusits are so insured) or in any Federal Hyme
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thun the time specified under
RESPA. Leuder shull not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable
Law pemmits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to Le paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. /2crrower and Lender can agree 1n writing, however, that interest shall be paid on the
Funds. Lender shall give to Bowrower, without charge, an anmal accountng of the Fuads as required by
RESPA.

If there is a surpins of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordancs v/ RESPA. If there 15 a shortage of Funds held in escrow, s defined
under RESPA, Lender shall noufy Gomrewer as required by RESPA, and Borrower shall pay to Lender the
AmOuNt fecessary to make up the shoitage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funes held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrgver shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in n¢-onr= than 12 monthly payments,

Upon payment in full of all sums secured by ‘his Securiry Instrument, Lender shall promptly refund
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assesstents, charges. fines, and impositions attributable
1o the Property which can attain priority over this Security (rstrment, leasehold paymenrs or ground rents on
the Property, if any, and Community Association Dues, Fees,/and Assessments, if any, To the extent that
these items are Escrow Items, Borrower shall pay them in the mawnar Hrovided in Section 3.

Borrower shall promptly discharge any lien which has prioi'y over this Security Instument unless
Borrower: (a) agrees in wrinng to the paymene of the obligation secured by the lien in a manner accepuable to
Lender, but only so long as Borrower is performing such agreement; (b) contsts the lien in good faith by, or
defends against enforcement of the lier in, legal proceedings which in Lender's cpivion operate o prevent the
enforcement of the lien while those proceedings are pending, but only uneil such prozeedings are concluded: or
(©) secures from the holder of the lien an agreement satisfactory to Lender swoordinating the Yien to this
Security Instrument, If Lender determines thar any part of the Property is subject te & lien which can artain
priotity over this Security Insuument, Lender may give Borrower a notice idenrifying th¢ lisn. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take cne ormore of the
acdons set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate 1ax verification and/o: ispordng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heteafier erected: on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inchuding, but not limited 1o, carthquakes aud floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the peniods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inswrance carder providing the insurance shall be chosen by Bomower subject to Lender’s tght o
disapprove Borrower’s choice, which right shall not be exerciced uareasonably. Lender may require Borrower
t0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certitication
and tracking services; or (b) a one-time charge for fl0od zone determination and certification services and
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Subsequent charges each time remappings or similar changes occur which reasonably might affect such
derenmination or cerdfication. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency jn connection with the teview of any flood zone derermination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obwin insurance coverage,
ac Lender’s option and Botrower’s expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefors, such coverage shall cover Lender, but might or might not protece Bomrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significanily exceed the cost of imsurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 sball become additional debr of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursemenr and shall ba Payable, with such interest, wpon notice from Lender to Borrower requesting
PHYEDE,

All insurdzer: policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove guch palicies, shall include a standard mottgage clause, and shall name Lender as morrgages
and/or as an addiioral loss payce. Lender shall haye the might to hold the policies and rencwal certificates. 1f
Lender requires, Bo:rosver shall prompdy give to Lender ail receipts Of paid premiums and renewal notices, If
Borrower obtains any torm of insursnce coverage, not otherwise tequired by Lender, for dymage to, or
destruction of, the Properiy, vuch policy shall include a siandard mortgage clivse and shall name Lender as
mortgagee and/or a5 an addidieas! loss payee.

In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender. Lender may
make proof of Joss if not mude oryrptly by Borrower, Unless Lender zud Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Iepair is economically feasible and
Lender’s security is not lessened. During such repalr and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has dail 23 OpporTInity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided thar such inspection shall be undemaken prompdy.
Lender may disburse proceeds for the Tepairs and resturotion in a single payment or in a series of progress
payments as the work is completed. Unless an agrcement is made in writing or Applicable Law Tequirey
imrerest to be paid on such insurance proceeds, Lender shall not be required t0 pay Borrower any interest or
€4TnIngs on such proceeds. Fees for public adjusters, or other rhird parties, retined by Borrower shail not be
paid out of the insurance proceeds and shall be the sole obligatiyn of Borrower, If the restoration ot Tepair is
not economically feasible or Lender’s security would be lessened dvz insnrance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not ez due. with the excess, if any, puid to
Borrower. Such insurance proceeds shall be applied in the order provider for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seiile wov uvailable insurance claim and
related marters. If Borrower does not tespond within 30 days 10 a notice(fom Leunder that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setle the clairz, The 30-day period wil)
begin when the notice is given. In either evenr, or if Lender acquires the Propertv under Section 22 or
otherwise, Borrower hereby assigns to Lender (@) Borrower’s rights t any insurance proceeds in an amount
oot to exceed the amounts unpaid under the Note or this Secarity Instrument, and (b) any sthe: of Borrower's
rights (other than fhe right to any refand of unearned premiums paid by Borrower) under ail inspance policies
covering the Properry, iusofar as such rights are applicable to the coverage of the Property. Leadsr MAY use
the insurance proceeds either to repair or restore the Property or to pay amounts unpzid under the Moie or this
Security Instrument, whether or not then dye.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least ome year after the date of occupancy, mnless Lender otherwige
agrees in writing, which cousent shall oot be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s contro].

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall no
destroy, damage or impair the Property, allow the Property 1o deteriotate or commit waste on the Propermy.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to preven
the Property from deteriorating ot decreasing in vahe due to its condition. Unless it is determined pursuant to
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Section 5 thar repair or Testoration is not economicaily feasible, Borrower shall promptly repair the Property if
dumaged to avoid forther deteriomation or damage. If insurance of condemmation proceeds are paid in
connection with damage to, or the wking of, the Properry, Borvower shall be responsible for repaiting or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and regtoration in a single payment or im a series of progress payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower’s obligatiyn for the completion of such repair or restoration.

Lender or 1s agent may make reasonable entries upon and inspections of the Property.  1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Properyy. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application PXOCESS,
Borrower or any persons of entities acting at the direction of Borrower or with Boower's knowledge or
consent gave materially false, misleading, ot inaccurate information or statements to Lender (or failed to
provide Lende: with material information) in conpection with the Loan, Marerial representations include, hut
are not limiied. 1o, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protectior. of Yender’s Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borrower fails to parfrom the covenants and agyeements contained in chis Security Instrament, (b) there is
legal proceeding thac iwight significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (suck 75 a proceeding in bankrupecy, probate, for condemnation or forfeitwre, for .
enforcement of a lien whick :aay attaio priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has-abandoned ¢he Propery, then Lender may do and pay for whatever is
reasonable or appropriate to protect.Lrider's interest in the Property and rights under this Security Instrument,
including. protecting and/or assessing ths value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are nct limited to: (a) paying any suts secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys® fees to protect its
interest jn the Property and/or rights under diis Security Instrument, including its secured position in a
bankruprcy proceeding. Securing the Property 1mctudes, but is not limited ro, entering the Property to muke
repaits, change locks, replace or board up doors and wiidows, drain watet from pipes, eliminate building or
other code violadons or dangerous vonditions, and ha « wtilities mrned on or off. Although Lender may take
action under this Section 9, Lender does not huve to do s ard is not under any duty or obligation 1o do so. Tt
is agreed that Lender incurs no liability for not raking any orall-actions authurized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sheli bacome additional debt of Bomrower secured
by this Security Instrument. These amounts shall bear intevest ac sae Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender o/ Sorrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coraply rwith'all the provisions of the legse. If
Borrower acquires fee title to the Property, the leasehold and the fee tirle sha'i not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condidon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the raorigage insurer thar
previously provided such insurance and Borrower was required to make separately disiguated payments
toward the premmums for Mortgage Insurance, Borrower shall pay the premiums required to chiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, ar a cost substantially <oravalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage imsnier selected
by Lender. If substantially equivalent Morgage Insurance coverage is not available, Borrower shall “ondnue
to pay «© Lender the amounn: of the separately designared payments that were due when the insorance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, norwithstanding the fact that the Loan
1§ vitimately paid in full, and Lender shall not be required 1o pay Borrower any interest or earnings on such
loss reserve. Lender can no lomger require loss reserve payments if Morgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums wquired 10 maintain Morteage Insurance in effect, or to provide a mon-refundsble loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
berween Borrower and Lender providing for such termination or unfil termination js required by Applicable
Law. Nothing in this Section 10 affects Borrowet’s obligation to pay interest ar the rate provided i the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for cerain losses it may
incur if Borrower does not tepay the Loan as zgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total disk on all such insutance in force from time to time, and may enter
ino agreements with other partigs that share or modify their tisk, or reduce losses. These agreements are on
term$ and conditions that are sutisfactory to the mortgase insurer and the other party (or parties) to these
agrecments. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums},

As 4 result of these agreemens, Lender, any purchaser of the Note, another insurer, any teinsurer, any
other entity, #z any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive
from (or migut Ve characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for
sharing or moriitving the mortgage insurer’s risk, or Teducing losses. If such agreement provides that an
affiliate of Lendir ‘akes a share of the insurer's rsk in exchange for a share of the premiums paid 1o the
insurer, the arcange:aer.t is often termed “caprive reinsurance.” Further:

(a) Any such agre(nuats will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other cer.sis of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance. zud they will not entitle Borrower to any refund.

(b) Any such agreements wiii not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Xorcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disulosures, to vequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any -
Mortgage Insurance premiums that weve uramed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procee Is; Firfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoraton or Tepait is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppormunity to inspect such Property to'ersre the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken progptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress paymemss as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest w be puid on such Miscelaneous Proceeds,
Lender shall not be required to pay Borrower any Interest ot earnings ol such Miscellaneous Proceeds, If the
TESIOTAtion Of repair is not economically feasible or Lender’s security worid-be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lnstrument, wheher or not then due, with the
excess, if any, paid to Botrower. Such Miscellanecus Proceeds shall be applied ia-dye order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the &lisceManeons Proceeds
shall be applied to the sums secured by this Secutity Insmiment, whether or not then dus, with the excess, if
any, paid to Botrower.

In the event of a partial uking, destruction, or loss in value of the Property in which the fair zparket value
of the Property immediately before the partial taking, destruction, or loss in value is equal t0 or'urezter than
the amount of the sums secured by this Security Tnstrament irumediately before the partial taking, dest uction,
or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds reultiplied by the following fraction;
(a) the total amount of the swms secured immediately before the partial taking, destmction, or luss in valpe
divided by (b) the fair marker value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne
of the Property immediately before the partial raking, destruction, or 10ss in value js less than the amouns of
the sums secured immediately before the partial mking, destruction, or loss in value. unless Bomower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
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Securiry Instrument whether or 1ot the sums are then due.

If the Propesty is abandoned by Borrower, or if, after motice by Lender to Borrower thar the Opposing
Party (as defined in the next sentence) offers to make an award to setde a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized o colect and apply
the Miscellanegus Procecds either to restoration or repair of the Propetty or to the sums secured by this
Security Instrument, whether ot not then dus. "Opposing Party” means the third parvy that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmen, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property ot rights ander this Securiry Instrument. Botrower can cure such a default and, if acceleration
has occurred, reimstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forteirare of the Property or other material impaimnent of
Lendet’s interes it the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that ar: aftriburable to the impaimment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lenuer .

All Miscellaneous Trozeeds vhat are not applied 1o testoration or repair of the Property shail be applied in
the order provided for Lu Section 2.

12. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatior. of the suwy secured by this Security Insuument granted by Lender to
Borrower or any Successor in-lucrest of Borrower shall not operate to release the liabllity of Borrower or any
Successors jn Incerest of Borrower. 'Lender shall not be required to commence proceedings against any
Successor in Incerest of Borrower or to refose 10 extend time for payment or otherwise modify amortdzanon of
the sums secured by this Security Instrumrent by reason of any demand made by the onginal Borrower or any
Successors in Interest of Borrower, Any forbenrance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of pavuoents from third persons, cutities or Successors in Interest of
Borrower or in amounts less thun the amount then.or#, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Sueressors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall he ioint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the New (a "co-signer"): (a) is co-signing this Security
Instrument only to mormgage, grant and convey the co-signer’s iuterect in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sams secured by this Secutity Instrument; and
(c) agrees that Lender and any other Borrower can agree i extend, modify, forbear or make any
accominodarions with regard to the terms of this Security Ipstruzcat or the Note without the co-sigoer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bortower who assumes Borrower’s
obliganons under this Security Instrument in writng, and is approved hy.Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrament. Borrower <shzil not be released from
Borrower’s obligations and liabiliry under this Security Instrument unless Lender agrees to such release in
writing. The covenapts and agreements of this Secarity Instrument shalt bind (except ns provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed i1 _rovection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and righss under this
Security Instrument, including, but not limired to, attorneys’ fees, property inspection and valuzdsu fees. In
regard to any other fees, the absence of express authority in this Security Insrrament to charge a specifc fee
Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Securiry Instrument or by Applicable Law.

T the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permired limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the prncipal owed under the Note
or by making a direct payment to Borrower, Jf a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymens charge (whether or not a prepayment charge is provided for under
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the Note}. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
: waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in copmection with this Security Instrument must
be in wridng. Any potice to Borrower In connection with this Security Inserument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borower's notice
address if sent by other means. Notice to any one Borrower shall constiture potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has degignared a substimte notice address by notice to Lender. Borrower shal]l promptly noufy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Secarity Insoument at any one time. Any notice to Lender shall
be given by defivering it or by mailing it by first class mail to Lendet’s address stated herein unless Lender
has designated another address by notice (o Borrower. Any notice in comnection with this Security Instrument
shall not be Zecmed to have been given to Lender until actually received by Lender. If any notice required by
this Seeurity iustrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding raquirement under this Security Instrument.

16. Governizz Low; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law apd e law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securivy-Tnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicidy allow the parties to agree by contract or it mighe be silent, but
such silence shall not be coesiued as a prohibiton against agreement by contract. In the evenr that any
provision or clanse of this Securicy Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of fhis Sccurity Inserament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instruncent- (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singnlar shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion withour any obligation to ake any
acHon.

17. Borrower’s Copy. Borrower shall be given sne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, commict for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowwver ata furare date to a purchaser.

If all or any part of the Property or any Interest in the Propery s sold or transferred (or if Bormower is not
a parural person and a beneficial interest in Borrower is sold cr iansfarred) without Lender’s prior written
consent, Lender may require immediate paynient in full of all sumy secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is pronibied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice Orarceleration. The potice shall
provide a period of not less than 30 days from the dare the notice is giver'ip-accordance with Section 135
within which Bormower must pay all sums secured by this Security Insorument. 17 Borrower fails to pay these
sums poor to the expiratdon of this petiod, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condiions, Borrower
shall have the mght to bave ¢nforcement of this Security Insmument disconrinmed at amy tiuie prior to the
earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrarigir; (b) such
other period as Applicable Law might specify for the termination of Borrower’s righe to reinstate; nr (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nore as if no acceleration had occurred;
{(b) cures any defuult of any other covenants or agreemewms; (¢) pays all expenses incurred in enforcing this
Security Instrument, jncludiog, but not limited to, reasonahle attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s imterest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securicy Inscument, and Boxrower’s obligation to pay the sums
secured by this Security Instrument, shall confinue unchanged unless as otherwise provided wnder Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certifted cheek, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon teinstatement by Bowower,
this Securiry Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration nnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrumenr and performs other morrgage loan servicing obligations under
the Note, this Secarity Instrument, and Applicable Law. There also might be one or more changes of the
Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
miven written notice of the change which will state the name and address of the new Loan Servicet, the address
to which payments should be yoade and any other information RESPA requires n connection with a notice of
transfer of servicinz, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the

: purchaser of the Noie, the morigage loap servicing obligations to Borrower will remain with the Loan Servicer
ot be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note rarvhaser.

Neither Borrower Lot Lender may commence. join, or be joined o apy judicial action (as erher an
individual litigant or the nienioer of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges tha the other party has breached any provision of, or any duty owed by teason of,
this Security Instrument, unril-such Bormower or Lender has notified the other party (with such notice given in
compliance with the requirements ¢f Szcton 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sich potice to take corrective action, If Applicable Law provides a time
period which must elapse before certain a:tior can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acseleration 2nd oppotrmnity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration gr-en to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correcLive sction provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic-psupleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenydr. and radioactive materials; (b) "Environmental
Law" meaps federal laws and laws of the jurisdiction where thy/C-operty is located that relate to health, safery
or environmental protection; (c) “Environmental Cleanup” incladss uny response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirormental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleam:y.

Bomower shall not cause or permit the presence, use, disposal, storage or release of any Hazardous
Substances, or threaten to xelease any Hazardous Substances, on or in the Frogerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violaior ot any Environmensal Law,
(b) which creates an Enviropmental Condidon, or (c) which, due to the presticc.use, Or telease of a
Hazardous Substance, creates a condirion that adversely affects the value of the Property, The preceding two
sentences shall not apply to the presence, wse, ot storage on the Property of small guangries of Hazardous
Substances thas are generally recognized to be appropriate to normal residential uses and to maiitenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any imvestigation, claim, demaud, lawsvit or
other action by any governmental or regulatory agency ox private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environruental
Condition, inclnding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propetty. If Borrower leams, or is notified by any govermental or
regularory authority, or any private party, that any removal or other remediatton of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmepral Law. Nothing herein shall create any obligaton on Lender for an Emviropmental
Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Farm 3014 1/01

Lanar Fomz Ine. (B00) 448-3555

LFI #FNMA3014 1/01 Paga 11 of 13 Initials:




10/31/2001 13:07 FAX

@031/067

UNOFFICIAL C@fjopussss

NON-UNJFORM CQVENANTS. Bormower and Lender further covepant and agree as follows:

7). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Uf the default is not cored on or before the date specified in the potice, Lender at its option
may requiia i nmediate payment in full of all sums secured by this Security Instrument without further
demand and :say foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expénees incurred in pursuing the remedies provided in this Section 22, including, but not
timited to, reaso-iable attorneys’ fees and costs of title evidence.

23. Release. Upen pavment of all sums secured Dy this Security Instrument, Lender shall release this
Security Instrument, Borzower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insrimnent, but only if the fee is paid to a thixd party for services rendered and dhe
charging of the fee is permitted anler Applicable Law.

24, Waiver of Homestead. 1n accordance wirth Illinois law, the Borrower lhereby releases and waives all
rights under and by virtue of the Illin »s homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bonmuver's aprecment with Lender, Lender may purchase insurance at
Barrower’s expense to protect Lender’s intecce’s in Borrower’s collareral, This insurance may, but need not,
protect Borrower's interests. The coverage that Leper purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in cotnection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afier provifing Lender with evidence that Borrower has ohtained
insurance as reqoired by Bormowet's and Lender's agreeniers. Jf Lender purchases insurance for the collateral,
Bomrower will be responsible for the costs of that insurance, jr«uding interest and any other charges Lender
may impose in connection with the placement of the insuranc(, nnhl the effective date of the cancellation or
expiration of the insurance. The costs of the jnsurance may be added £ Borrower’s otal outstanding balance
or obligation. The costs of the insurance may be more than the cot of jasurance Borrower may be able w0
obtain on its own. .
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any Rider executed by Borrower and recorded with 1t

__d/{ A (Seal)
DENNIS L. TYLER U

-Berrpwer

(Seal)

-Barrowet

(Seal)

«Borrowar

(Seal)

-Barrawar

,ace Below This Line For Acknawledgment]
STATE OF ILLINOIS, Q(Q(D\E/ :

I A(\\Q, \)——P&QS}"S\'C{ nec . a Notary Public in and for said county and state,
do certify that
DENNIS L. TYLER, A SINGLE MAN

County ss:

wpae(s) s bscribed to the foregoing
ersopally known to me to be the same person(s) whose uawe Es) is(are) su | ‘
fnsuumegt, appeared before me this day in person, and acknowledo:d that hr:lshclthey. signed and delivered
the szid instroment as bis/her/their free and voluntary act, for the uses aid pirposes therein set forth.

Given under my hand and official seal. this %\ﬁ‘tday of @L& 20 0 \

My Commission expires: Q\&B‘i\(B- \M‘{\\\JBD

« Netary Fublic

 GFFICIAL SEAL
LA'SHAWN HiLL |

L 4
, NC:TAFW PUBLIC, STATE OF ILLINDIS
A} Yt} 1!\ '

SGSION EXPIRES:G4/07/02 .

i Y Y

e
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2
>
3

>
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. OWNER O
LOAN'NO, 10007479

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Dcbt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
1o be dated of even date herewith ( herein referred 1o as "the attached Security Tnstrument” ) pgiven by borrower to secure
Porrower's Note payable 1o the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigus ( hercin
referred to as "Lender") and covering the Propetly hercinafter idemified and being more particularly described in the attached

Security Instrument (heveinafter referred 1o as "the Property”).

1. Borrower has herctofore made ceriain representations in writing 10 Lender regarding Borrower's good faith intentions of

. cstablishing, eccupying, using and maintaining the Property as the primary residence of Borrower and such representations

were made by Borrower for the express purposes ol inducing Lender to rely on the same and to grant to Berrawers the
homeowner loan secured by: the attached Security Instrument. Thereforc, Borrower does herchy warrant and represent that

.Borrower now occupics diz l'roperty as Borrower's principal residence or in good faith will so occupy the Propetty,

commencing such occupancy pot later than: (a) thirty (30) days afler this date or (b) thirty (30) days after the property shall
first have become ready For occmyency as a habitable dwelling, whichever is later.

2. Borrower agrees that the wartanty <nd yepteseniation set forth in Paragraph 1 hereinabove constitutes an additional
covenant of the attached Security (nstrurierit and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instrument that shall endue the lender, its successors and assigns, to exercise the rem for a breach
of covenant provided in the attached security ‘ns'mment.

DATED: OCTOBER 31, 2001

DENNIS L. TYLER (J

PROPERTY ADDRESS:
1409 EAST 72ND STREET
CHICAGO. JL 60619 /

STATE OF TLLINOIS L }
} ss:
COUNTY OF CLQ@\ }

\ \
1, \>l(\(’ L @AEK%‘GLC a Notary Public in and for said county and state, do herely crctify that

"DENNIS L. TYLE

L]
personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregoing instrumesst,
appeared hefore me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purpases therin set forth.

Given under my hand and officjal seal, this 31ST day of OCTOBERM
\
My Commission expires: Q\A‘m\ Q ’Er W AN 3‘(\

L lew 19037478 TYLER ;" OFFICIAL SEAL ¢
LA’SHAWR HiLL &

. Lol
HMOTARY PUBLIC, STATE OF lL' .
MY COMIMICSION EXPIRES:OL.D?!OQ -

T n e RRARRROEY
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1-4 FAMILY RIDER
Assignment of Rents '
THIS 1-4 FAMILY RIOFR js made this ~ 318T  duyof OCTOBER, 2001

and is incorporated into zud shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd (the "Secusity kustrivient” ) of the same date given by the vndersigned (the "Borrowar”) to
secure Borrower's Note (0
FIRST NLC FINANCIAL SIRVICES, LLC - (the "Lender™)
of the same date ind covering the Propert; discribed in the Secvrity [nstrament and located at:

1409 EAST 72ND STREET

CHICAGO, IL 60619

[Prep ity ~ddress)

1-4 FAMILY COVENANTS. In uddition to the rovemants and agreements made in the Secunty
Instrument, Botrower and Lender further covenant und agrie »s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrement, the fol.owing items are added to the Property
description, and shall also comstitute the Property covered by the Secur'tv Instrument: building materials,
appliances and goods of vvery nature whatsoevar now or hereafter locaies in, om, or used, or intended to be
used in comection with the Property, including, but not limited to, thos: {or the purposes of supplying or
distibuting heating, cooling, clectrivity, gas, water, gir and light, firé rrevention ad extinguishing
apparatus, security and access control apparatus, plumbing, bath tabs, water Jeatsrs, water closeats, sinks,
ranges, stoves, refrigerators, dishwashers, disposdls, washers, dryers, awming:, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached tnirrors, cabineis, pane ling and attached
floor coverings now or hereafter attached to the Property, all of which, including replacerrants and additions
thereto, shall be deemed to he and remain a part of the Property covered by the Security Insimmeat. All of
the foregoing together with the Property described in the Security Instrument {or the leaschold estate if the
Security Instrament is on a leasehold) are referred to in this 1-4 Family Rider and the Security lustiument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, apree to or make
a change in the use of the Property or its zoning clessification, unless Lender has agreed 1 writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraddie Mac UNIFORM INSTRUMENT Form 3170 2/90
Page 1 of 3
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s priox written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the
other hazards for which insunmee is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Yiiform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
: covensnts and asreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMF4T OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and @il security deposits made in copnection with leasss of the Praperty. Upon the
assignment, Lender shall aze the right to modify, extend or terminate the existing Jeases and to execute new
leasas, in Lender's sole discietion. As used in this paragraph G, the word "ease" shall mean "sublease” if
the Security [nstrument is on a lessehold.

H. ASSIGNMENT OF RENTS; A"POINTMENT OF RECEJVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, yegardless of ta whom the F.enls of the Property are payable. Borrower authorizes Lender or
Lénder's agents to collect the Rents, and agiees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall cérgive the Reats until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security In-ruinest and (i) Lender has given notice to the tepant(s)
that the Rents are to be paid to Lender or Lender's-2geat. This assignment of Rents constitutes an absoute
assignment and not m assignment for additional seeurity- ey,

If Lender gives notice of breach to Borrower: (i) ail Rares received by Borrower shull be held by
Borrower as trustee for benetit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of “ie Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and uapaid to Leader.or Lender’s agents upon Lender’s
written demapd to the tenzmt; (iv) unless applicable Jaw provides otherwiss, i1l Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of sud imanaging the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's Jees. premiums on recelver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments ‘and other charges on the
Property, and then to the sams secured by the Sscurity Instrument; (v) Lender, Linder's agents or smy
judicially appointed receiver shall be liable to account for only those Rents actually recei ed; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of und manage the Property <nd collect the
Rents and profits derived from the Property without any showing as to the inadequacy of tae Property 2s
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renfs any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has pot executed any prior assignment of the Rents :nd
bas not and will not perform amy act that would prevent Lender from exercising its rights under this
paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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¢ Lender, or Lender's agents or » judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time¢ when 2 default occurs. Any
application of Repts shall not cure or waive any default or invalidate any other right ox remedy of Lender.
This assigmment of Rents of the Property shell terminate when all the sums secored by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach wnder any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoks any of
the remedies permitted by the Security Instrumeant,

BY SIGNTNG BELOW, Borrower sccepts and agrees to the terms and provisions contained in this 1-4

Family Ride:
Wﬂ’(@" (Seal)

DENNIS L, TYLER (J “Borrower
(Seal)

-Borrowe}

(Seal)

-Borrowear

(Seal)

-Berrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraddie Mac UNIFORM INSTRUMEN - Form 3170 9/90
Pagae 3 of 2
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO:: 10007479

* [Sp:c.r.s Above This Line For Recerding Date]

ADJUSTABLE RATE RIDER

(LIBGR. ¢ Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE R/ 7E RIDER is made this 31ST  day of OCTOBER, 2001 ,
and is incorporsted into anv-snsll be deemed to amend apd supplement the Mortgage, Deud of Trust or
Security Deed (the "Security Irstroment™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Mole (the "Note") to
FIRST NLC FINANCIAL SERVICES, LLc
LIMITED LIABILITY COMPANY
(the "Lendar") of the same date and covenizg 'L propetty described in the Security Instrumeat and Jocated at:

1409 EAST 72N ST<EET
CHICAGO, IL 600!9
[Prop erty A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. 1HE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants’ and agrsements made in the Security
Instrument, Borrower and Lender farther covenant and agree as foltows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.000 %, TheNrie provides for chenges 1n the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of NOVEMBER, 2004 , and op that
day every 6 month thereafter. Hach date on which my mterest rate could change is'cdled a "Change
Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of imterbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent lndex figure availablc as of the first
business day of the month jmmediately preceding the month in which the Change Date occurs is called the
*Current Index”.

If the Tndex is no longer available, the Note Holder will choose a pew index that is based upon comparable
information. The Note Holder will give me notice of this choice-

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94 [Amended) —
Later Forms Ine, {B00) 448-3555 D
|nitials; f=—"__l

LF #LF3138 8/98 Page 10f 2
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.7 (C) Calculation of Changes

Refore each Change Date, the Note Holder will calcolate my new interest rate by adding

FOUR AND 99 /100
percentage point(s) ( 4 - 990 %) to the Current Index. The Note Holder will then round the resnlt of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated m Sectiom
4(D) below, this rounded amount will be oy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date m full on the Maturity Date at my pew
interest rate jn substantially equal payments. The result of this calculation will be the new amount of oy

monthly payment.

(D) Limits on Interest Rate Changes ‘

The interest rate ] am required to pay at the first Change Date will not be greater thao 13 -000 % or
less than 20,000 %. Thereafter, my interest fate will never be increased or decreased on any single

Change Date by more than ONE
percentage pomn's {1 .000 %) from the rate of intesest 1 haves been paying for the preceding 6
months. My interést Jate will never be greater than 17. 000 %orlessthun 10.000 %,

(E) Effective Dat: v! Changes

My mew interest rat vifl become ffective on ¢ach Change Date. 1 will puy the amount of my new
monthly puyment beginning or the first monthly payment date after the Change Date until the amoupt of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver o mail to me & notice of any changes in my interest rate and the amount of
niy monthly payment before the effective Jdate of any change. The notice will include information required by
law to be given me and also the title w=d tolephone mumber of 2 person who will answer any question I may
huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeat is amended to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior wiitten Corsent, Lender may, at ils option, sequire immediate
payment in full of all sums secured by this Security Instrawent. However, this option shall not be exercised
by Lender if exercise s prohibited by federal Jaw as of the duee of this Secusity Instrument. Lender also shall
pot exercise this option if: (a) Borrower causes to be submittad \n Lender jnformation required by Lender to
evaluate the intended trmsferes us if a new loan were being made to the transferse; and (b) Lender reasonably
Jetermines that Lepder’s security will not be impaired by the loan aseucotion and that the risk of a breach of
apy covapant or agresment in this Security Instrament is acceptable Lend~r.

To the extant permitted by applicable law, Lender muy charge a reapyncble fee as a copdition to Lender’s
consent to the Joan assumption. Lender may also require the transferes to sirn an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the proiis<s and agreements made in the
Note and in this Secusity Instrurent. Borrower will continue to be abligated wider the Note and this Security
Instrument unless Lender releases Borrower in wntiog.

If Lepder exercises the option to require immediate payment in full, Lender shall 5ive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the potice is delivered or
rmailed within which Borrower must pay all sums secured by this Security Instrument. I Porower fails to pay
these sums prior to the expiration of this period, Lender may invoke uny remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW,.Borrower Afcepts and ugrees to the terms and covenants contained m this
Al ble Rate Rider.

YAV 7 A_ASeal) (Seal)

DENNIS L. TY]I.JER d -Barrawe? Borrower
(Seal) (Seal)
-Borrowsr -Borrower

ADJUSTABLE RATE RIDER - LIEOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL])
Form 3138 6/94 (Amonded)

Leger Fosive Inc. [800) 448-3555
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