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DEFINITIONS

Words used in multiple sections of this document.=e defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this docament are also provided in
Section 16.

(A) "Security Instrument” means this document, which is 12ted OCTORER 31, 2001 ,

together with all Riders to this document.
(B) "Borrower" is
DENNIS L. TYLER, A SINGLE MAN

Borrower is the morigagor under this Secuvity Instrument. - i

(C) "Lender”is FIRST NLC FINANCIAL SERVICES, LLC \Qb‘?)\o\\aé-
Lenderisa LIMITED LIABILITY COMPANY

organized and existing nnder the laws of THE STATE OF FLOKIDA:

Lender's address is 700 W HILLSBORO BLVD, B) #204

DEERFIELD BEACH, FL 33441

Lender is the mongagee under this Security Instrument.

(D) "Note" means the promissory mote signed by Borrower and dated OCTOBER 11, 20fx

The Note states that Borrower owes Lender

THIRTY-ONE THOUSAND AND 00/100

Dollars (U.S. § 31,000.00 ) plus interest. Borrower has promised to pay this debt ip regular
Periodic Payments and to pay the debt in foll not later than NOVEMBER 1, 2016 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” .

(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Insorumeni, plus interest.

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lazar Fosms Ine, [BOO) 446-3555

LFL #FNMA014 1/01 (A) Page 1 of 13 ImGale¥ ' ) L

9TO [ ‘ — B
. XVA 9¢:¢T T002/T1¢/0T




UNOFFICIAL COPY



UNOFFICIAL C@Rofoza:4

LOT 12 BLOCK 10 IN THE SUBDIVISION BY JOHN G. SHORTALL TRUSTEE'S OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider ] Condominium Rider [] Secopd Home Rider
[ ] Balloon Rider [ Planned Unit Developmept Rider  [X| 14 Family Rider
[ Biweekly Payment Rider [ ] V.A. Rider :

Othex(s) [specify] OWNER OCCUFRIED

(H) "Applicable Law" means all conuolbng applicable federal. statz and local statutes, regulations,
ordipunces and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Commanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Property by 4 condominium association, homeowners association
or similar organization.

{J) "Electronic ¥»nd; Transfer" means any transfer of funds, ocher than a rransaction ofiginated by check,
draft, ot similar pape! ir.strumenr, which is injtiared through an elecwonic terminal, telephonic instrument,
computer, oI Faagnetic tupe o as to order, instruct, or authorize a financial institution to debit or credit an
acconnt. Such term includas; but is not limiwd o, point-of-sale wansfers, automated teller machine
transactions, wapsfers initiated by wlephone, wite transfers, and automated clearinghouse transfess.

(K) "Escrow Items" means those if.cs that are described in Section 3.

" (L) "Miscellaneous Proceeds” means any compensation, serdement, award of damages, or proceeds paid by

any third party (ocher than insurance procesds paid under the coverages described in Secton 5) for: (i) damage
to, or destructon of, the Property; (ii) condemuation or other taking of all or any part of the Propesty; (i)
conveyance in lieu of condemnation; or (iv} piisrepresentations of, or omissions s (0, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance prote: ting Lender against the nonpayment of, or defaulc on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled 4msuat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security (mstriment.

(0) "RESPA" means the Real Fstate Settlement Procedurss ‘Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Reguladon X (24 C.F.R. Part 3500), =4 they might be amended from time 1o time,
or any additional or successox legislation or regulation that governs t1e same subject matier. As used in this
Security lnstrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a."ielerally related mortgage loan"
under RESPA.

(P} "Successor in Interest of Borrower" means any party that bus taken title to the Property, whether or not
that party has assumed Borrower’s obligations nnder the Note and/or this Security lustrurzent.
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TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteasiops and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instroment and the Note, For this purpose, Bomowet does hereby mortgage, grapt and convey to
Lender and Lender’s suceessors and ussigns the following described property located in the

COUNTY of COOK

[Typs af According Jurisdiction] INemo of Recerding Jurisdistion]

SEE ATTACHED SCHEDULE "A"

I AR GNB-60S”

which currently has the address of 1409 EAST 72ND STREET
[Stroat}
CHICAGO ,Mlinois 60615 ("Property Address"):
[City] 1Zip Codal .

TOGETHER WITH all the improvements now Or here hei erectzd on the property, and all casements,
appurtepances, and fixrures now ov hereafter a part of the propert; .- All replacements and additions shall also
be covered by this Security Instrument. All of the forepoing is f=frred to in this Security Instrument as the

* Propetty.”

SORROWER COVENANTS that Borrower is lawfally seised of the ssrwd hereby copveyed and has the
right to morigage, grant and convey the Property and that the Propetiy i5- pnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fifhc iv the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines gmiform  covenants for pational cse o non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrum-o’ covenng real
property.
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UNTEORM_COVENANTS. Botrower and Lender covenint and agree a5 follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Not¢ and any prepayment
charges and late charges due under the Note. Horrower shall also pay fupds for Escrow ltems pursuant to
Section 3. Paymemts due under the Note and this Security Insgument shall be made in U.5. currency.
However, if any check or other instrument received by Lender as payment undex the Note or this Security
{nstrument is rerurned to Lender ynpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instituion whose deposits are insured by a faderal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenrs are deemed received by Lender when received at the location designated in the Note or at such
other location 2 may be designated by Lender in accordance with the notice provisions in Section 15, Lender
] may retum 20y Dayment or partial payment if the payment or parial payments are insufficient to bring the
‘ Loan current. J.nder may accept any payment oI partial payment insufficient to bring the Loan current,
without waiver of a0y Dights herewnder or prejudice to its rights to refuse such paymeat or partal payments in
the futute, but Lend= 1 not obligared to apply such payments at the time such payments are accepted, Tf each
Periodic Payment 18 applisd as of its scheduled due date, then Lepder need not pay interest on unapplied
funds. Lender may holg such unapplied funds wotl Borrower makes payment to bring the Loan current. I
Rorrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
tiem to Borrower. 1f not appiied earlier, such fands will be applied 1o the outstanding principal balance under
the Note immediately prior to firerlozure. No offset or claim which Borfower might have pow or in the
future against Lender shall relieve Borrower from muking payments due under the Note and this Security
[nstrument or performing the covenants And greements secured by this Securiry Instrument.

2, Application of Payments or Prowzeds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (s) interest due under the
Note; (b) principal due under the Note; (¢) aireyues due under Section 3, Such payments shall be applied to
each Periodic Pagment in the order in which it b¢came due. Any remaining amounts shall be applied first 0
late charges, second to any other amounts due under nis Security Instrument, and then to reduce the principal
balance of the Note.

1f Lender receives a payment from Borrower for a delinrient Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphi<d to the delinquent payment and the late charge.
If more than one Periodic Payment is omstanding, Lender may 7prty any payment Teceived from Borrower to
the repayment of the Periodic Payments if, and to the extent thit, ach payment can be paid in full. To the
extent that amy excess exists after the payment is applied to ine fu'l-payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntiry prepayments shall be applied first to
any prepayment charges and then s described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Pioteeds to principal due under the
Note shatl not extend or postpone the due date, or change the amount, of the Feri»ic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periddic Payments are due under
the Note, vntil the Note is paid in foll, a sum (the "Funds") to provide for paymen of amounts due for: (2)
taxes and assessments and other items which can atiain priority over this Security Irstruuent 4s 2 lien or
encumbrance op the Propery; (b) leasehold payments 0f ground rents on the Property, ifany, (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pramiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow liems.” At ortgisation or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, und
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be ap Escrow ltem.
Borrower shall promptly fomish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcdy, when and where payable, the amounts dug for any Escrow Tiems for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period a8 Lender may Tequire. Borrower's obligation o make such payments and Lo
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provide receipts shatl for all purposes be deemed o be a covenant and agreement contained in this Securiry
Instrurnent, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esceow Jtems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
uader Secton 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accord: with Section 15 and, vpon such revecation, Botrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Secton 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) nut to exceed the maximmm amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basls of cument data and feasonable
estimates of expenditures of futare Escrow llems or otherwise ip accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 15 an instiruzion whose deposits are so insured) or in any Federal Home
Loan Bunk. “.eoder shall apply the Fands fo pay the Escrow Tiems no later than the time specified wnder
RESPA. Lender zhall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or venfiny the Escrow Ttems, unless Lender pays Borrower intesest on the Punds and Applicable
Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable Law
requires imterest to b¢ (mid on the Funds, Lender shall not be required to pay ‘Borrower any interest or
earnings on the Funds, Beirower and Lender can agree in woiting, however, that interest shall be paid on the
Funsds. Lender shall give #o Botrower, without charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds ae;d in escrow, a5 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance »ath RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borcowes as required by RESPA, and Borrower shall pay to Lender the
amount mecessary to make up the shostsge.in accordance with RESPA, but in no more thao 12 monthly
payments. If there is a deficiency of Funde held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrewss shall pay to Lender the amount necessary to make up the
deficieacy in accordance with RESPA, but inno riore than 12 monthly payments.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall prompdy refund to
Borrowet any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, asscsrents, charges, fines, and imposittons attributable
lo the Property which can attain priority over this Security {psigment, leaschold payments or ground rents on
the Property, if any, and Comtmunity Association Pues, Fees, nd Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay wern i the masne'r provided in Section 3.

Borrower shall promptly discharge any lien .which has pricity over this Security Instrament unless
Borrower; (a) agrees in woiting to the payment of the obligation secar¢d by the lien in a manmer acceptable to
Lender, but only so long as Borrower ig performing such agrecment, (b} cuntests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Len((e:'s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until suzn rroceedings are concluded; of
(c) secures from the holder of the lien an agrecment satsfactory to Lender sabordjmadng rhe lien to this
Securiry Instrument. If Lender determines that any part of the Property is subjecl 1o 2 lien which can atfain
priority over this Security Instroment, Lender may give Borrower a notice identifying we lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the Hen or take oue-or more of the
actions set forth above in this Section 4. :

Lepder may require Borrower to pay a one-time charge for a real esmate tax verification £02/0r IEPOIULg
service used by Lender in conpectiop with this Loan, :

5. Property Insurance. Borrower shall keep the improvements nOW existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borower subject to Lender’s right
disapprove Borrower's choice, which right shall not be exercised unreasopably. Lender may require Borrower
to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination, cervification
and tracking services; or (b) a one-fipe churge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which teasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emerpency Management Agency in connection with the review of any flood zope determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bormower’s expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any nsk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges thar the cost
of the insurance coverage so obtained might significantly exceed the cost of ipsurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become addironal debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon noiice from Lender to Borrower requeseng
payment.

All insurance poficies required by Lender and renewals of such policies shall be subject 10 Lender’s right
to disapprove such puticies, shall include a standard morigage clause, and sball name Lender as mortgagee
and/or as an additional bess payee. Lender shall have the right to hold the policies and tenewal certificates. If
Lender requires, Borrower sii211 prompuly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of ‘nsuramee coverage, not otherwise required by Lender, for damage o, or
destruction of, the Property, su-h-policy shall include a standard morrgage clause and shull name Lender as
montgagee and/or as an additional 1oss payee.

In the event of loss, Borrower stail yive prompt notice to the insurance carvier and Lender. Lender may
make proof of loss if mot made proroptly by Bormower. Unless Lender and Borrower otherwise agree in
wriring, any insurance proceeds, whether or not the underlying inswrance was required by Lender, shall be
applied to restoration or repair of the Projerty. if the restoration or repair is ecopomically feasible and
Lender’s security is not lessened. During such reraiz and restoramon period, Lepder shall have the right to
Told such insurance proceeds until Leader has hada i oppormunity to inspect such Property to ensure the work
has been completed to Lender’s satisfacdon, provided iiat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemedt 15 made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall jot be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other chird partics, retained by Borrower shall not be
paid out of the jnsurance proceeds and shall be the sole obligation o2 Porrower. If the restoration or repdir is
not economically feasible or Lender’s security would be lessengd, th2-insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus, Wwith the excess, if any, pald to
Borrower, Such insurance proceeds shall be applied in the order provided for iz Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle auy available insurance claim and
related matters. If Borxower does not respond within 30 days to a notice frova Lender that the nsuramce
carrier has offered to settle a claim, then Lender may negotiate and serde the clair. The 30-day period, will
begin when the notice is given, In either event, or If Lender acquires the Property: under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bormower’s rights to any insurance procals 10 an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all medruce policies
covering the Property, insofax as such rights are applicable to the coverage of the Properry. Leraer may use
the insarance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note-or this
Security Instrument, whether or not then due.

6. Occopancy. Borower shall occupy, establish, und use the Property as Borrower’s principal residence
within 60 days after the ¢xecution of this Security Instnment and shall confinue to occupy the Property a5
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstancas exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Property, dllow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall matneain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section § that repair or restoration is not economically feasible, Borrower shall prompily repair the Properey if
damaged 1o avoid further deteriorarion, or damage. 1f ipsutance or condemnation proceeds are paid in
copnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot
restoring the Property only if Lender bas 1eleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. If the ipsurance or condemnadon proceeds are not sufficient to repair or festore the Property,
Borrower is not relieved of Borower’s obligation for the completion of such repair or Iestoranon.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasomable
cause, Lender may inspect e interior of the improvements o the Property. Lender shall give Bomrower
niotice at the ime of or priot 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defuuls if, duripg the Loan application process,
Borrower of any persons Of enfities acting at the direction of Borrower or with Borrower's knowledge or
consent gave raaerially false, misleading, or ipuccurate informanon oI STA(EMENIS to Lender (or failed 0

: provide Lender with material information) in connection with the Loan. Material representations include, bot
are ot limited 10, sepresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence. -

9. Protection of Lzoder’s Interest in the Property and Rights Under this Secyrity Instrument. If (@)
Borrower fails to perform b= covenants and agreements contained in this Securirty Insmumens, (b) there is a
legal proceeding that migiit_stpnificantly affect Lender’s interest in the Property and/or mights under this
Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemmnation or torfeiture, for
enforcement of a lien which mey atmin priomty over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has y7adoned the Property, then Lender may do and pay for whatever is
reusonable oF appropriate to protect Lendes's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vajue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not hrured to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing 1r cCurt; and (c) paying reasonable attomeys’ fees to protect its
interest in the Property and/or rights under tu” Sacurity Insoument, including its secared position in a
bankruptcy proceeding. Securing the Property includes; but is not limited to, entcring the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have \alities tarmed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so-ard 55 not under any duty or obligation to do so. It
is agreed that Lendet incurs no liability for not tuking any or il actions suthorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall’or.ome additiopal debt of Borrower secured
by this Security Instrument. These amounts shall Dear interest at thz Mote rate from the date of disbursement
and shall be payable, with such interest, 2pon notice from Lender to Borrowsr requesting payment.

If this Secutity Instrument is o0 a Jeasshold, Borrower shall comply with =il the provisions of the lease. If
Borrower acquires fee title o the Property, the leasehold and the fee title sha™t ot merge unless Lender agrees
to the merger in wndng.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a coratition of making the Loan,
Bormower shall pay the premiums required to maintain the Mortgage Insurance in effecc If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o be available from wic mormsage imsurer that
previously provided such insurance and Bortower was required to make separately desi mnated payments
toward the premiums for Mottgage Insurance, Borrower sball pay the premiums requires 0 Sbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially sgrivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insursr selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bofrower shizil continne
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, Use and retain these payments as a non-refundable loss reserve n
lieu of Morigage Insurance. Such loss reserve shall be pon-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest ot earnings on such
loss reserve. Lender can no longer require loss feserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender sequires) provided by am inserer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiurns for Mortgage
Ipsurance. If Lender required Mortgage losarance as condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums fequired (o maintain Mortgage Insurance in effect, or to provide a nou-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wriiten agreement
berween Borrower and Lender providing for such {ermination ot until termination is required by Applicable
Law. Nothing in this Section 10 affects Bomower’s obligation to pay interest at the yute provided in the Note.

Mortgage Insurance reimburses Lender (or any enty thar purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their toral sk op all such insurance in force from time to time, and may enter
into agreements with other partdes thar share or modify their risk, or reduce losses. These agreements are on
terms and conditiops that are satisfactory to the mortgage insurer and the other party (or partes) tu these
agreernents, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a tesult OF these agreemepts, Lender, any purchaser of the Note, another insurer, any reinsurer, any

: other entity, or any affiliate of any of the forzgoing, may receive (directly or jndirectly) amonns that derive
from (or might be rharactenized as) 2 portion of Borrower’s paymenis for Mortgage Insurance, in exchange for
sharing or modifying e mortgage insgrer’s nisk, or reducing losses. If such agreement provides that an
affiliate of Lender tares o share of the insurer’s nsk in exchange for a share of the premiums paid o the
insurer, the arrangeinent is ofren termed "captive reinsurance.” Further:

(a) Any such agreemedts will not affect the amounts thai Borrower has agreed to pay for Mortgage
Insurance, or any other term: ot the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and iizey will nof entitle Borrower to any refund. ’

(b) Any such agreements wil'pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeo iwvs Protection Act of 1998 or any other law. These rights may
include the right to receive certain (isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insyran e tarminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unfar e at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; 7 ==feiture. All Miscellancons Proceeds are hereby assigned
to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Froceeds shal) be applied to restoration or repair of the
Property, if the restoration or repair is economically fersible and Lender’s security is not lessened. During
such repair and restoration period, Lender chall have ihe zight to hold such Miscellaneous Proceeds unti}
Lender has had an opporturity to wnspect such Property o cafaud the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the r¢pairs and
restoration in a single disbursement or in a series of progress paym:nis as the work is completed. Unless an
agreement is made 1n wridng or Applicable Law requires interest 10 be zaid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ang interest or earmings 0. such Miscellaneous Proceeds. If the
restoration of repair is not economicaily feasible or Lendet’s security wodl? he lessened, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Securiry Instrument, wherisr or Dot then due, with the
excess, if apy, paid to Borrower. Such Miscellaneous ‘Proceeds shall be applied ;o the order provided for in
Section 2.

Tn the event of a total taking, despuction, or loss in value of the Properry, the-Miscellaneous Proceeds
shall be applied to the sums secured by this Security (nstrument, whether or not then duz, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fur market value
of the Property immediately before the partial taking, desoucdon, ot loss in value is egual to ol greater than
the amount of the sums secared by this Security Instrument immerHiarely before the partial taking, ¢esfruction,
or loss in value, unlsss Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instaument shall be reduced by the amouns of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the swns secured immediatelyibefore the purtal taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial waking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial raking, destruction, or 10ss in value is less than the amount of
the sums secured immediately before the pardal aking, destraction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous’ Proceeds shall be applied to the sums secured by this
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Security Instrument whether or got the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the Opposing
Party (as defined in the pext sentence) offers to make an award to settle a claim for damages, Botrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security [nstrument, whether or not den due, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crpminal, is begun that, in
Lender's judgment, could resule in forfeiture of the Propercy or other materjal impuirment of Lender's interest

’ in the Property or rights under this Security lnstrument. Borrower can cure sach a default and, if acce)erarion
has occarred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
roling that, i Tender's judgment, precludes forfeimre of the Property or other material impaiment of
Lender’s intéress 1n the Property or rights under this Securiry Insrument. The proceeds of any award or claim
for damuges that ar-attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneows Pirceeds that are not applied 1o restoration ot repair of the Property shall be applied in
the order provided for i Seetion 2. .

12. Borrower Nut Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizaton of the sums secured by this Security Instrumenr granted by Lender to
Borrower or any Successor in Interssy of Borrower shall not operate to release the lability of Borrower or any
Successors in Tnterest of Borrower, /Lender shall not be reguired to commence procecdings against any
Successor in Interest of Borrower or to rofe to extend time for payment o otherwise modify amortization of
the sums secured by this Security Insuumem by reason of any demand made by the original Borrower oI any
Successors in Interest of Borrower, Any furbrarance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of paymimts from third persons, eptities or Successors in Interest of
Borrower Of in amounts less than the amount ther: 4ns_ shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bopower's obligations and liability shall te )oint and several- However, any Borrower who
co-signs this Security Instrument but does not execure the Motz (a “co-signer”): (a) is co-signing this Secarity
Instrument only to mortgage, grant and convey the co-signer’s Zmerest in the Property under the terms of this
Security Instrament; (b) is not personally ghligated to pay the surs secured by this Security Instrument; and
(c) agrees that Lender and any other Bomower can agree 10 estend, modify, forbear or muke any
accommodations with regard to the terms of this Security Instrument-or the Note without the co-signer’s
copsent,

Subject to the provisions of Section 18, any Successor in Interest of Boapwer who assumes Borrower’s
obligatons under this Security Instrument in writing, and is approved by Londer, shall obain all of
Borrower’s rights and benefits under this Security Instrument. Borower /5uall not be released from
Botrower’s obligations and liability under this Security Instrament nnless Lender igrees to such release in
writing. The covenants and agreewments of this Securiry Insurument shall bind (except as nrovided in Section
20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i omnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrament, including, bur not limited to, attorneys’ fees, property inspection and valuaticn fees. In
regard to any other fees, the absence of express authority in this Security Instrurent o charge a spicitic fee 1o
Borrower shall not be constued as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Secnrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted
limits, then: (a) amy such loan charge shall be reduced by the amount necessary o reduce the charge io the
pemmitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted Yimirs will be
refimded to Borrower, Lender may choose to make this refund by reducing the principal owed uader the Note
or by muking a direct payment to Borrower. 1f a refund reduces principal, the rednction will be treated as a
parrial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
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the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constimte a
waiver of any right of action Bormower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ox Lender in connection with this Securiry Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered ro Borrower’s notice
address if sent by other means. Notce to any one Borrower shall comstice notice to al] Borrowers upless
Applicable Law expressly requires ofherwise. The notice address shall be the Propetty Address unless
Somrower has designated a snbstitute notice address by norice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal) only report a change of address through that specified procedure. There may he
only one designated notice address under this Security lnstrument at any one time. Any notice to Lender shall
be given by delivering it ot by mailing it by frst class mail to Lender’s address stated herein unless Lender
has designatert acother address by notice to Borrower. Any notice in connection with this Security [nstrument
shall not be deeinzd to have been given to Lender uatil acwally received by Lender. If any notice required by
this Security Instruinent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding wiouirement under thig Security Instrument.

16. Governing Lz Severability; Rules of Construction, This Security {nstrument shall be governed
by federal law and the lawof the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Justrument aré subject to any requirements and Yimitations of Applicable Law.
Applicable Law might explici:y or implicitly allow the parties to agree by conmact or it might be silent, but
such silence chall not be constryca as a prohibition against agreement by contract. in the event that any
provision or clause of this Securiiy fustrument or the Note conflicts with Applicable Law, such contlict shall
pot affect other provisions of this Seguiiyy Ipstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument. ia) words of the masculine gender shall mean and inclade
corresponding neuter words ox words of the fvaine gendes; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “mar" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one COpy of the Note and of this Security Instrument.

18. Transfer of the Property ora Bepeficial Intersst ‘n Borrower. As used in this Section 18, "Interest
in the Property" means any legal or benaficial interest in<ne Property, including, but pot limited to, those
beneticial interests transferred in a bond for deed, contract fus deed, instalilment sales contract or €scrow
agreement, the intent of which is the transfer of tifle by Borrowsr.ia foture daie to a purchaser.

If all or any part of the Property or any Lnterest in the Propetty 15-50ld or mansferred (or if Borrower is 10t
a namral person and a beneficial jnterest in Borrower is sold or trancleiced) without Lender’s prior written
consent, Lender may require immedjate payment in full of all sum. secvied by this Secunity Instrument,
However, this option shall not be exercised by Lender if such exercise is paribited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower motice of <celeration. The motice shall
provide a period of not Jess than 30 days from the date the notice is given ‘4 -acrordance with Section 15
within which Borrower must pay all sums secured by this Secunity instrument. .f Borrower fails to pay these
sums prior to the expiration of {tis period, Lender may invoke any remedies pepnired by this Secunty
Instrument without further notce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain copiipans, Borrower
shall have the right 1o have entorcement of this Security Instrument discontinued at any e prior to the
carliest of: (a) five days before sale of the Property pursuant 1o Saction 22 of this Security Instmment; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; ot {c) entry
of a judgment enforcing thig Security Ipstrament. Those conditions are that Borrower: (a) pays Lender all
sums Which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants Or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable amomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Insgument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums
secured by tis Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

ILLINOIS - Singic Family - Fannia Mee/Freddie Mae UNIFORM INSTRUM

Farm 3014 1/01 ‘

Lager Forma [nc. (800} 446-3556 .

LF! #FNMA3014 1/01 Page 10 of 13 Ininale: 0

G700 ’ L .

XVd 6S:€T T00S/1€/07




UNOFFICIAL CG@fossss

following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
2 federsl agepcy, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurrad. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as ibe "Loap Servicer™ that collects Periodic Payraents
due undet the Note and this Security Instrument and performs other mortgage loan servicing obligations uader
the Note, this Security Instrumenr, and Applicable Law. There aiso might be one or more changes of the
Loan Servicer nnrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Bopower will be
given writcen potice of the change which will state the name and address of the new Loan Servicer, the address
to which paym<its should be made and any other information RESPA requires in connection with a notice of
transfer of secvicig. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the IVoze, the mortgage loan servicing obligations to Borrower will remain with the Loan Sepvicer
or be transferred to. snccessor Loan Servicer and are not assamed by the Note purchaser unless otherwise
provided by the Nov. pruchaser,

Neither Borrower nir wender may commence, join, ot be joinad to any judicial acdon (as eitber an
individual litigant or the mew'er of a class) that anses from the other party’s actions pursuant to this Security
[nstrument or that alleges that /ne other party has breached any provision of, or any duty owed by reason of,
this Security Iastrument, until such Sorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of dostion 15) of such alleged breach and afforded the other party hetero a
reasonzble period after the giving of such-ucdce to take corrective action. 1f Applicable Law provides a time
period which oust elapse before certin oction can be taken, thar time period will be deemed to be reasonable
for purposes of this paragraph. The notce cf axceleration and oppormunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursgant o Scction 13 shall be deemed to
satisfy the norice and opportunity to take corrective 2stion provisions of rhis Section 20.

21. Hazardous Substances. As used in this Sccrien21: (a) "Hazardous Sybstances” ate those substances
defined as toxic or hazardous substances, pollurants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pet oleurn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenyde. and radioactive materials; (b) "Eavironmental
Law" means federal laws and laws of the jurisdiction where thie Pfuperty is Jocated that relate 1o health, safery
or environmental protection; (c) "Envirommental Cleanup” includes any respopse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Euvironmental Condition" means a condidon
that can cause, contribute to, ot otherwise trigger an Environmental Cleaup-

Bomower shall mot cause of permit the presence, use, disposal, siorape, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, on or in the ' Bioperty. Borrower shall not do,
nor allow anyoge else to do, anything affecting the Praperry (a) that is in violutica of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due 1o the presiuce, use, or release of a
Hazardous Substance, creates a condidon that adversely affects the value of the Property. The preceding two
sentences shal) not apply to the presence, use, oI storage on the Property of small yuarzties of Hezardous
Substances that are generally recognized to be appropriate to normal residential uses and (0 m7intenance of the
Propenty (including, but not limited to, hazardous substances in consumer products),

Bocrower shall promptly give Lender written notice of (a) any investigation, claim, denzara. lawsuit or
othet action by any governmenial ot regulatory agency of private party involving the Propirty and any
Hazardons Substance or Environmentsl Law of which Borrower has actual knowledge, (b) any Envircumental
Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, ese or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower Jearns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediarion of any Hazardous Substance
affecting the Property is necessary, Bommower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but mot prior to
acceleration under Section 18 nnless Applicabie Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reistate after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration amd
foreclosnre. If e deFault is not cured on or before the date specified in the notice, Lender at its option
may require imediate payment in full of all sums secured by this Security Instrument without further
demand and mzy fsreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses-irzurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonakbie aeturneys’ fees and costs of title evidence.

23. Release, Upon payricat of all sums secured by this Security Tostrament, Lender shail release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
relzasing this Security Instruaicnt, but only if the fee is paid to a third parry for services rendered and the
charging of the fee is permitted uncer Asplicable Law.

24. Waiver of Homestead. In accordsnce with 1llinois law, the Borrower herchy releases and waives all
rights under and by virtue of the Illinois } omestead exempuion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ajresment with Lender, Lender may purchase imsurance at
Borrower’s expense to protect Lender’s interests i Sorrower’s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender paichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conpection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing I <pder with evidence that Borrower has obrained
insurance as required by Borrower’s and Lender’s agreement. 141 =nder purchases insurance for the collateral,
Bomower will be responsible for the costs of that insurance, inchrig interest and any other charges Lendet
may impose in connection with the placement of the Insurance, uiti! the effective date of the cancellation or
expiration of the jnsurance. The costs of the insurance may be added to Bosrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost or. jnsuzance Borrower may be able to
obtain on its Owh.
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BY SIGNING BELOW, Borrower accepts and agrees to the eons and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with it.

DENNIS 1. TYLER -Barrmwer

Witnesses:

(Seal)

-Bormwer

(Seal)

«Borrowur

(Seal)

-Borrowsr

msfes | Bpace Falovs This Line For Acikmowledqment]

STATE OF ILLINOJS, QLQD\L/ County ss:

Mﬂ%\ﬁ\\ﬁd , a Notary Public in and for said county and siate,

do ccrufy that
DENNIS L. TYLER, A SINGLE MAN

personally known to me w be the same person(s) whose nanes} is(are) subscribed to the foregoing
instrument. appeared before me this day in person, and acknowledged thai . he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses anl D]JJ?OSI‘.‘b therein set forth.

Givcn under my hand and official seal, this day of 7«!&

My Commission explres &O‘A@- ....... % (\X‘QQ_
© GFFICIAL SEAL & (\ Qs s

LA’ SHAWN HilLL . - Notary Publie

L CT#RY DUBIJ!" STATE OF LS
NoTIronE EXPRLE:CA] oy Fl o

- W W
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OWNER OCCUPIED RIDER
LOAN NO. 10007789

For a valuable consideration, receipl of which is hereby acknowledged, the undersigned (herein reforred to as "Borrower”)
hereby covenamis and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust. Deed to Sccure Debt, Security Decd, Morigage or similiar Secusity Instrument attached hereto and intended
10 be dated of even date herewith ( herein referred to as "the attached Security Instrumemt" ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors of asstpns ( herein
referred to as "Lender”) and covering the Property hereinafter ;dentified and being more particularly described in the attached
Security Instrument (hereinafter referred to as "the Property").

1. Borrower has heretofore made certain representations in woting o Lender regarding Borrower's good faith mtentions of
. establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan secured 'y the attached Security Instrument. Therefore, Borrower docs hereby warrant and represent that

- Borrower now occupies the Property as Borrower's principal residence ar in good faith will so accupy the Property,
commencing such occupancy ilov later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have become ready for occuancy as a habitable dwelling, whichever 1s Jater.

7. Borrower agtees that the warrant; and representation set forth in Paragraph 1 hercinabove constitutes an additional
covenant of the attached Sccurity Instruineat.and that the Borrower's failure shall constitute a breach of covenam under the

attached Security Instrument that shall entitle the lendet, its successors and assigms, 10 exercice the remedies fopadpreach
of covenant provided in the atlached sccurity wmSuument. \
DATED: OCTOBER 31, 2001 D,OJ WAL \ VOQ\ A

DENNIS L. TYLER

FROPERTY ADDRESS:
1409 EAST 72ND STREET
CHICAGO, IL 60619

STATE OF ILLINOIS

county oF C OO0

72 ]
w1

1. &\9 M(&G\‘QGT\@.&, a Nolary Public in and for said county and state, do hereby cercty that

DENNIS L. TYLER,

Y
personally known to me to be the same persan(s) whose name(s) (is) (are) subscribed to the foregoing insirument,
appeared before me this day In person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposcs theon set forth.

Given under my hand and official seal, this 31ST day of OCTOBER, L;EQQ .
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LOAN NO. 10007789 .

1-4 FAMILY RIDER

Assigrment of Rents

THIS 1-4 FAMILY RIDEK i>made this ~ 318T  dayof OCTOBER, 2001
and is incorporated into and shall e) deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumeri” ) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to
FIRST NLC FINANCIAL SERVICES, LLC (the "Lender"”)
of the same date and covering the Property deseisbed in the Security Instrament and located at:

1409 EAST 7ZMD STREET
CHICAGO,IL a(6l®
[Praperty i ddress)

1-4 FAMILY COVENANTS. Tn addition to the covirants snd agreements made in the Securty
Tnstrument, Borrower and Lepder further covenant and agree as follaws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITZ 'NSTRUMENT. In addition to
the Property described in the Security Instrument, the following ii€ws are added to the Property
description, and sball also comstitute the Property covered by the Secwity Jristroment: building materials,
appliances and goods of every nature whatsoever now or hereafter located i, 0p, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the rarposes of supplying or
distributing heating, cooling, electricity, gas, water, gir and light, fire prevention and extingvishing
apparatus, security and access control spparatus, plumbing, bath tubs, water heaters, water closets, siks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awmings, StOTm: windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelli=g and attached
floor coverings now or hereafter attached to the Property, all of which, including replacemenis %07 additions
thereto, shall be deemed to be and remain 2 purt of the Property covered by the Security Instrumzpt. All of
the foregoing together with the Property described in the Security Instrument (or the leaschold estzce f the
Securily Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to of make
a change in the wse of the Property or its zoning classification, unless Leader has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations snd requirements of any govemmental
body upplicable to the Property.
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- C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not sllow say lien
inferior to the Secvurity Instrumemt to be perfected against the Property without Lepder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for which msurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Bormower otherwise agres in writing, the first
seqtepce in Unifsira Covenant 6 concetning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenunt 6 shall remain in etfect.

G. ASSIGNMENT GF LEASES. Upon Lender's request, Borrower shall assiyn to Lender all leascs
of the Property and’ aii cevurily deposits made in connaction with lsases of the Property. Upon the
assignment, Lender shal] have too right 1o modify, extend or terminate the existing leases and to execute new
leascs, in Lender’s sole discreticn, As used in this paragraph G, the word "lease™ shall mean "subleage” if
the Security Instyument is on a 12asehnld. :

H. ASSIGNMENT OF RENTS; APPCGSTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and wnconditionally acsigns and transters to Lender all the rents and revenues ("Rents”)
af the Property, regardless of to whom the Rents of the Property are payable. Borrower anthorizes Lender or
Lender's agents to collect the Rents, and agrees (hat eachi tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents umtil (i) Lender has given Borrower natice of
dafault pursuant to paragraph 21 of the Security Instrurient and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's ageni. This assignment of Rents constitutes an ahsolute
assignment and not an assigament for additional security only.

If Lender gives notice of breach to Bomower: (i) all Rents recuived by Borrower shall be held by
Borrower as trustes for banefit of Lender only, to be applied to the siis secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Reats of the Tropeaty; (i1i) Borrower agrees that
each ten:mt of the Property shall pay all Rents due and unpaid to Lender or Zender's agents upon Lender’s
written demand to the temant; (iv) unless applicable law provides otherwise, ali Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and mazzging the Property and
collecting the Rents, including, but not limited to, attomey’s fees, receiver's fees, preinivms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and viher.charges on the
Property, and thep to the sums secured by the Security Instrument; (v) Lender, Lemde’s 2zents or any
judicially appointed recetver shall be liable to account for oply thoss Reats actually received; and (7} Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and coilect the
Rents and profits derived from the Property without apy showing as to the inadequacy of the Prepiay as
SECUrIty.

If ths Rents of the Property are not sufficient to cover the costs of tiking control of and managing the
Property snd of collecting the Rents amy funds expended by Lepder for such purposes shall become
indehtedness of Borrower to Lender secured by the Security Iostrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.
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Lender, or Leader's agents or u judicially appointed receiver, shall not be required to enter upon, take
control of or muintain the Property before or after giving notice of defanlt to Borrower, However, Lender,
Lender’s agents or a judicielly appointed rcceiver may do so at any time when a default occurs. Any
application of Reats shall not cure or waive any defanlt or invalidate any other right or remedy of Lender.
This assignment of Reats of the Property shall terminate when all the sums secured by the Security
Instrument ate paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any mots or agresment in
which Lender has an nterest shal) be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Tnstrument.

BY SIGNIN/: BELOW, Borrower aceepls and agrees to the terms and provisions contained in this 1-4

SDM “@TJ»Q%

DENNIS L. TYLER Borrawar
(Seal)

-Barrawy)

(Seal)

-Barrower

s (Seal)

Barrawar
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