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Words used in multiple séctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certein rules regaing, the usage of words used in this docurent are

also provided i Section 16,

(A) "Security Instrument" means this document, which is dated November 2, 2001
together with all Riders to this document.
(B) "Borrower" isM.C. Minor, ' a1~

Difopt

Borrower is the mortgagor under this Security Instrument.
() "Lender" is Mortgage Amenities Corp.

Lender is 2 A Rhode Island Corporation

organized and cxisting under the laws of the state of Rhode Island
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Lender’s address s 25 Blackstone valley Place, Lincoin, RT 02865

Lender is the mortgagee under this Security Instrumest.

(D) "Note" means the promissory note signed by Borrower and dated November 2. 2001

The Note states that Borrower owes Lender Ninety Seven Thousand Four Hundred Seventy
Five and no/100 Dollars
(U.8.§97.475.00 ) plus interest. Borrower has promised to pay this debt in reguldr Periodic
Payments and (0 pay the debt in full ot later than  December 1, 2031 :

(E) "Property" mwans the propety that is described below under the hesding "Transfer of Rights in the
Property.”

(F) "Loan" means the Jdebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the M40re, and all sums due under this Security Instrument, pius interes.

(G} "Riders" mepns all Riders 0 this Security Instrument that are executed by Borrower. The following
Riders are to be exécuted by Bormower [check box as applicable}:

] Adjustable Rate Riger ) Condominium Rider ] Second Home Rider
_| Batloon Rider (| Planued Unit Development Rider L) 1-4 Family Rider
~_] VA Rider C 7\ Biweckly Payment Ridet [ Other(s) [specify]

(H) "Applicable Law" means all con‘rolling applicable federal, state and local statutes, regulations,
ordinuices and administrative rules and ordirs, (that have the effect of law) as well as atl applicable final,
pon-sppeatable judicial opinions.

(I) "Community Association Dues, Fees, apd 2s5ssments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Proreny by a condominium association, RomEQWIETS
association o similar Organization.

() “Electronic Funds Transfer” means any transfer £ ipads, other than a trausaction originated by
check, draft, or similar paper instrument. which is initiated trough an electronic terminal, telephonic
ipstrument, computer, Or maguelic tape 50 & to order, instruct, o ivthorize a financial tastitution to debit
or credit an account, Such term includes, but is not fimited to, o izi-of-sale transfers, automated teller
machine (ransactions, transters initiated by telephone, wire tansfess, and automated clearinghouse
transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellapeous Proceeds” means any compensation, settlement, award of dzmages, o1 proceeds pad
by any third party (other than insurance proceeds paid under the coverages descrived i Section §) for: (3)
damage to, or destruction of, the Property: (i) condempation or other taking of ali or.2ny part of the
Property: (iii) conveyance i lieu of condemnation; or (v) misrepresentations of. or orssions as to, the
value and/or condition of the Property. _

(M) "Mortgage Insurance” meAns iasurance protecting Lender against the noapayment of, or-usizult on,
the Loan.

(N) "Periodic Puyment" means the regularly scheduled amount due for (i) principal and interest unaer the
Note, plus (i) any amounts under Section 3 of this Secunity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended ffom time 1o
tirae, or any additional or SuCcessor legislation or regulation that governs the same subject matter. As used
it this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
425-74-7377 MAZ001-11008 0
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taken title to the Property, whether or

y that has
dfor this Security Tastrument.

of Borrower" means any part
Borower's obligations under the Note an

(P) "Successor in Interest
pot that party has assumed

ewals, extensions and

TRANSFER OF RIGHTS IN THE PROPERTY
ent of the Loan, and all ren
greements under

at secures to Lender: (i) the repaym
Borrower's ¢ovenants and A

This Security fustrume¢
modifications of the Note: and (i) the performance of
d the Note. For this purpose, Borrower does hereby mostgage, grant and convey

this Security Instnunent an

o Lender and Lender's quceessors and  assigns. the following described property located in the

Oou nh.dv (Type of Recording Junisdicot]
[Name of Recording Jucisdiction]:

of (oot
i

’W:m
P i e T T TR SRR RN

. . 446
o4-301 053 Val. 44 which currently has the address of
[Sereci]

Parcel 1D Number: 25
60620 {Zip Code}

9142 South Union Avenue
{City) . itliz0i8

Chicago
("Propeny Address’):

RN L r

ected ‘Opthe propeny, and all
A replacements and

o referred to ib this

ements now ol bereafter e
w or hereafter a part of the propeny.
Tnstrument. All of the foregoing

T e g

TOGETHER WITH all the improv
casements, appurtenaaces, and fixtures no
additions shall aiso be covered by this Secunty
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of e estate hereby COBYZYES and has
the right 10 mottgage, grant and convey the Property and that the Property is unencumbeted, xeept for _
encumbrances of record. Borrower warrams and will defend generally the title to the Propeity acwrat al 4
claims apd demands, subject 10 anYy encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covepants for B
covenants with limjted variations by jurisdiction 1o constitute 4 uniform security instrum

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agroe a8 follows:
{. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chasges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
Jue under the Note and this Security Instrument shall be made in U.S.
0

ational use and non-unifomt
ent covering real ¢

pursuant 10 Section 3. Paymenis
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currency. However, if agy check of other instrument received by Lender & payment under the Note or this
Security [nstrument is returned 1o Lender unpaid, Lendet may require that any of all subsequent payrments
due under the Note and {his Security Instrument be made in one or MOTC of the following forms. a8
selected by Lender: (8) cash; (b) money order. (c) cerified check, bank check, treasurer’s check of
cashier’s check, povided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, snstrumentality, oF entity: OF (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Sextion 13.
Lender may retum any payment Of panial payment if the payment Of partial payments are jasufficieat to
bring (he Loan current. 1 ender may Becept any payment or partia} payment insufficient to bring the Loan
current, without waiver of any tights hereunder of prejudice 10 its rights to refuse such payment of partial
payments in thequre, put Lender is not obligated 10 apply such payments at the time such payments are
accepted. 1 each pariodic Payment i8 applied as of its scheduled due date, then Lender meed not pay
interest on unapplied foads. [ender may hold such unapplied funds uatil Borrower inakes payment 10 bring
the Loan cument. 1 BEaewel does yot do so within a reasonabie period of Lime, Lender shall either 8pply
such funds ot refun them Bocrower. 1f not applied eatlier, such funds will be applied to the outstanding
principal balance under the N immediately pnot [0 foreclosure. No offset of claim which Bormower
might have now or in the futur: cgaiost Lender shall reticve Borrower from making payments due under
{he Note and this Security Instrumeri CF performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments of Procexds. Except as otherwise descrived in this Section 2, all
payments accepred and applied by Lender sbuit be applied in the following otder of priority: (3) interest
due uader the Note; (b) principal due under s Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rider in which it became due. Any remaining amounts
<hall be applied first to Jate charges, second to 8py other-smounts due under {bis Security Instrument. and
then 1o reduce the principal balance of the Note.

tf Lender receives a payment from Borrower for aldelinquent Periodic Payment which includes a
sufficient amount 10 pay any {ate charge due, the paymeni f:ay e applied to the delinquent payment and
the fate charge. 1f more thin one Periodic Paymient is outstanding, Leader may apply any payment received
from Borower to the repayment of the Periodic Paymenis if. and 1o the extent thit, gach payment can be
paid in full. To the extent that any excess exists after the payment 18 applics, to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne. Joluntary prepayments shall
he applied first to any prepayment Charaes and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Procceds 0 principal due wader
(e Note shall not extend or postpane the due date, or change the amount, of the Peciodic Payments.

3. Funds for Escrow tems. Borrower shall pay t0 (ender on the day Periodis Payments are due
under the Note, uatit the Note is paid in full, a sum (the "Funds™) 10 ptovide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security iustoiment s a
lien ot encumbrance o0 the Property; () leasehold payments of ground rents o the Property, i< any (©)
premiums for any and all insurapce required by Lender under Section 5; and (d) Mortgage (nsprance
premiwus, if any, O any sums payable by Borrower w Lender in liew of the payment of Muortgage
[nsurance premiums i accordance with the provisions of Section 10, These items are called “Esctow
ltems.” At origioation or at &ny time duripg the term of the Loan, Lender may require that Comumunity
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnisb to Lender all potices of amounts to
be paid under this Section. Borrower shall pay Lender tlie Funds for Escsow jiems upless Lender waives
Borrower's obligation to pay the Punds for any OT all Escrow ltems. Lender may waive Borrower's
obligation 10 pry 10 Lender Funds for any of all Escrow Ltems at any time. Any such waiver may only be
in writing. In the even of such waiver, Borrower shall pay directly. when and where payable. the amounts
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due for any Escrow Trms for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Leuder veceipts evidencing such paymest within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed (0
be 2 covenant and agreement contained in this Security Justrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant Lo a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount apd Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. 1ender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender ali Funds, and w
such amounts. that are then required under this Section 3.

Lender may, st any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at:ae time specified under RESPA, and (b) not to exceed the maxinmum smount 4 lender can
require under REGPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estimaces of expenditures of future Escrow Items ot otherwise in accordance with Applicable
Law.

The Funds shall ‘he held i an instirution whose deposits are insured by a federal agency.
imstrumentality, or entity (nsiuding Lender, if Lender is an institution whose depusils are so wsured) oF in
any Federal Home Loan Baniz." Lender shall apply the Funds to pay the Escrow Items to later than the time
specified under RESPA. Lender s3a). nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oF verifying-the Escrow Iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be pe (d in the Punds, Lender shall not be required to pay Borrower
any interest or earings on the Funds, Borrover arnd Leader can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give to Horrowet, without charge, an anpual accounting of the
Fuods as required by RESPA.

If there is 8 surplus of Funds held in escrow, & qermed under RESPA, Lender shall account 10
Horrower for the excess funds in accordance with RESPA. {"there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall noufy Borrower as requiter’ by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in 8o more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as sequired by RESFA, and Bormower shall pay to Lender (b amount necessary (o make
up the deficiency in accordance with RESPA., but in 1o tore than 12 montkiy vayments.

Upon payment in full of all sums secured by this Security lostrument, Lemicr shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable 10 the Property which can attain priority over thig Security Instrument, lease’iold paymenls Of
ground reats on the Propenty, if any, and Community Association Dues, Fees, and Assessmicars, 3£ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided &i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument onless
Borrower: (8) agrees in wriling to the payment of the obligation secured by the lien in a mannet accenwable
10 Lender, but only so long as Borrower is performing wuch agreement; (b) contests the lien good faith
by, ar defends against enforcement of the lien in, legal proceedings Which in Lender’s opinion vperate 10
prevent the enforcement of the lien while those procesdings are pending, but only uatil such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date oo which {hat notice i$ given, Borrower shall satisfy the lien or take one Of

more of the actions set forth above in this Section 4.
Lender tnay Tequire Borrower to pay & one-time charge for 2 real estate 8% verification
reporting service used by Lender i conpection with this Loan.

5, Property Insurance. Borrower shall keep {he improvements now existing of pereafter crected on
the Property insured against loss by fire, hazards included within the leam nextended coverage.” and apy
other hazards including, but Dot limited to, eartbquakes and floods, for which Lepder requires {SUrAnce.
This insuzance shall be maintained in the amoudts (including deductible levels) and tor the periods that
Lender requiss. What Lender requires pursuant 10 the preceding sentences can chaoge during the term ol
the Loan, The intorance carrier providing e insutance shall be choseD by Borrower subject 10 Lender's
right to disapprove Rarrower's choice, . which right shall not be exercised unreasonably. Lender may
require Borrower {0 pav., 10 connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatira and wracking services, of (b) a one-time Charge for flood zone determinalion
and certification services i subsequent charges gach time tenappings of similar changes occur which
reasonably might affect such et spmination 0T certification. Borrower shall also be responsible tor the
payment of any fees jmposed by the Federal Emergency Management Agency in copnectios with the
review of any flood Zone determination rosutting from A objection Y Botrower.

1f Borrower fails t0 maintain @ny ol the coverages described above. Lender may obtain insurance
coverage, at Lender’s option and Borrov er’s PXpense. Leader is under no obligation 10 purchase 8oy

particular type Of amount of COVErage. Therziase, such coverage shall cover Lender, but might oF night
1y, aainst &y risk,

not protect BorToweT, Borrower’s equity in the Properly, OF the coutents of the Pruper
nazard or liability and might provide greater of tegger coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage o¢ obtained might significently exceed the vost of
insurance that Borrower could have obtained. Any mmOCTLS 4isbursed by Leadet under this Section 5 shall
pecome additional debt of Borrower secured by this Secunt? atrument, These amounts shall beas iterest
at the Note rate from the date of dispursement and shall b payahle, with such interest. upen potice from
Lender to Borrower requesting pay ment.

All insurance policies required by Lender and renewals of such priicies shall be subject 0 Lender's
right o disapprove such policies, shall include @ standard morigage Qluge, and shall name Lender as
mortgagee and/or 85 a0 gdditional foss payee. Lender shall have the right (© kold the policies and renewal
centificates. 1f Lender tequires, Borrowel shall promptly give 1 Lender alt receipts of paid premvms and
renewal notices. If Borrower obtains any form Of INSUTANCE COVETages not othizgwise required by Lender.
for damage to, Of destruction of, the Property, such policy shall include a standa’d mortgage clsuse and
shall name Lender 3 mortgagee and/or as an additional loss payce-

in the event of 1088, Borrower shall give prompt notice 10 {he insurance carrier & © ender. Leades
rnay make proof of 105 if not made promptly by Borrower. Unless Lender and Borrower otherwise agre€
in Writing, any insucance proceeds, whether or pot the underlying insurance was required by Uender, shadl
be applied to restoration or repair of the Property, if the restoration OT repair is ecopomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such ipsurance proceeds until Lender has had an opportuaity {0 inspect sueh Property 1o eosure te
work hes beed completed o Lender's satisfaction, provided that such ipspection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration In 2 single payment 0O in a senes

of progress paymenis a8 the work is completed. Unless an agreement s made in writiog OF Applicable Law

requires interest 1o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings oD such proceeds. Fees for public adjusters, OF other third parties, retained DY
Borzower shall not be paid out of the iosurance proceeds and shalt be the sole obligation of Borrowet: i
the Testoration oF 1epail is not economically feasible or Lender’s security would be lessened, the insUTance
proceeds shall be applied to the sums secured by this Security Instrument, whether or Dot thén due, with
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the excess. it auy, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower doss not respond within 30 days to 8 notice from Lender that the
insurance carrier has offered © settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wili begin when the notice is given. In either eveat, Or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lemder () Borrower's rights to any insurance
proceeds i an amount not 10 exceed the antounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearsed premiums paid by
Borrower) under all isurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may us¢ (he insurance proceeds either 0 tepair or restore the Property of
{0 pay miounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
cesidence within 60 days afier the execution of this Security Instrument and shall continue t0 oCCUpY the
Property as Borrower’s principi-residence for &t {east one year after the date of occupancy, unless Leader
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless extenuating
Clicumistaces exist which are bey:ad 3orrower's control.

7. Preservation, Malotenance a2 Protection of the Property; Inspections, Borrower shatl not
destroy, damiage of impair the Proper(y ~#llow the Property 1o Jdeteriorate or commit waste on the
property. Whether of 0ol Borrower is residug in the Property. Borrower shall maintain the Property in
order lo prevent the Property from deteriorating - decrensing in value due to its condition. Unless it is
determined pursuant o Section § that repair or restoration is oot economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deteriotation or damage. If insurance oOf
condemunation procecds are paid in connection with damuige;to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Property om/ if Lender has released proveeds for such
purposes. Lender may disburse proceeds for the repairs and resto aiion in @ single payment or in 3 series of
progress payments as the work is completed. If the insurance or coadermpation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowar's-obligation for the completion of
such repuir or restortion.

Lender or ils agent may make reasonable entries upon and ingpectians of the Property. If it has
reasonable cause, Lender may inspeci the interior of the improvements on the Piorerty. Lender shall give
Borrower notice at the time of of prior to quch an interior inspection specifyin ¢zt reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during ‘ne [.0an application
process, Borrower or aiy persons of eatities acting at the direction of Borrower vt with Borrowet's
knowledge or consent gave materially false, misleading, of inaccurate information or stalkmepis to Lender
(or failed to provide Lender with material information) in copnection with the Loes Msterial
representations include, but are oot limited 1o, representations concerning Borrower’s oCCupancy of the
PﬂmcnyasBoancfspﬂudpﬂrcﬂdﬂw&

9, Protection of Lender’s laterest in the Property and Rights Under this Security Instrumen’. if
(@) Borrower fails to perform the covenants and agreements.contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Propenty and/or rights under
this Security lnstrument (such as & proceeding in baskruptey, probate, for condemnation or forfeiture, foz
enforcement of o lien which may attainy priority over this Security Instrument of 10 enforce laws or
regulations), or () Borrower has abandoned the Property, thed Lender may do and pay for whatever i5
reasonable or appropriate 10 protect Lender's interest in the Property and rights under tbis Security
Justrwment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; () appeariag in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or sights under this Security Insuument, including
it secured position in & bankruptcy proceeding. Securing the Property includes, but is mot limuted to,
entering the Property to make repairs, cbange locks, replace o board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender inCurs no liabitity for not taking any or all
achions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower 1equesting

ayment,

Py If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee title to the Property, ihe leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10, Mortgage Insurance. 1f Lender required Mortgage (nsurance &s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the morigage insurer thal
previously proviced such insurance and Borrower was required (o make separately designaied payments
toward the preriurs for Morgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantialiy. 2quivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the coSL'(0 Borrower of the Mortgage Insurance previously in effest, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage lusurance Coverdge is not
available, Borrower shali continue to pay 10 Lender the amount of the sepasatety designated payments that
were due when the insurance covacage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss raterve in lieu of Mortgage Insurance. Such loss reserve shali be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower agy interest cf exrnings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender .oin becomes available, is obtained, and [ender requires
separately designated payments foward the pretaiurs-for Mortgage Insarance. It Lender required Morgage -
Insurance s A condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage [nsurinc:, Borrower shall pay the premiurs required to
maintain Morigage Insurance in effect, or 1o provid¢ 7 non-refundable loss reserve, umtil Lemder’s
requirement for Mortgage Insurance ends in accordance witli 91y Written agreement between Borrower and
Lender providing for such tenni ation or until termination is réaired by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ra7z provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force “rom time (o time, and may
enter into agreements with other parties that share or modify their risk, or redi.ce iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the o'hér party {or parties) o
these agreements. These agresments may require the mortgage insuret (0 make paymeuts Using any Source
of funds that the mortgage insurer may have available (which may include funds obtainsd f;om Mortgage
Insurance preniums). \

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ziy, TeMsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ar«cats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nsk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Furiher:

(8) Any such agreements will not affect the amounts that Borrower bas ngreed to pay for
Mortgage Insurance, Or any other terms of the Loan, Such agreemeats will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t0 auy vefima.
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(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ioclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortguge Insurance, to have the Mortgage Insurance (erminated automatically, and/or to receive a
refund of eny Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

{1. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellazieous Proceeds, Lender shall sot be requited to pay Borrower any interest or earnings on such
Miscellaneovs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, tlie Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not 1en due, with the excess, if any, paid to Borrower. Such Miscelianeous Proc2eds shall be
applied in the order prcvided for in Section 2.

In the event of « wial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borreiwer,

In the event of a partial \ak;o3, destruction, or loss in value of the Property in which the fair market
velue of the Property immediately beiore the partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured by this Security Instrument imumediately before the partial
1aking, destruction, of 1088 in value, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali b2 ceduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘vial amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b} the fair market value of the Property

immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Botrower,
In the event of & partial taking, destruction, or [iss'in value of the Property in which the fair market

value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai t-king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or oot the sums are-tuen dre.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an awz<-to settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notics 1o given, Lender is authorized
to cotlect and apply the Miscellaneous Proceeds either to restoration or repi-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Fart; " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower-Las 2-right of action in

regard to Miscellaneous Proceeds.

Borrower shafl be in default if any action or proceeding, whether civil or criminai, 1< 22gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmear of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such s dcfaulr and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeciny, to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property sball be

applied in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borower's obligations and liability shall be joint and several, However, any Borrower who
co-sigus this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrunent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security lustrument; (b is not personally obligated 10 pay the sums secured by this Security
Instrutnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomwodations with regard to the terms of this Secunity Iustrument or the Note without the
co-signer’s congen.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ara Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an¢” agirements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsrs and assigns of Lender.

14. Loan Charges. Lender may) charge Borrower fees for services performed in connection with
Borrower’s detault, for the purpose uf protecting Lender's interest in the Property and rights uader this
Security Instrument, iocluding, but not limiteg to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of vxprecs authority ia this Security Instrument 1o charge a specific
tee 10 Borrower shall not be construed as a prebibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-ament or by Applicable Law.

1f the Loan is subject to a law which sets maximnim losg charges, and that law is finally interpreted so
that the interest or other lvan charges coflected or to be collucted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the.permitted limit; and (b} any sums already collecies from Borrower which exceeded permitted
limits will be refunded-to Borrower. Lender may choose to nuk< this refund by reducing the principal
owed under the Note or by making 8 direct payment to Borrower: ’f a refund reduces principal, the
reduction will be treated as a panial prepayment without any prerzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance o) any such refund made by
direct payment to Borrower will constitute a wajver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with i Security Instrument
Inust be in writing. Any notice 10 Borrower in connection with this Security Instrumeut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver2d to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv Aidress
unleys Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmmptly
notify Lender of Burrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report 8 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mai) to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Aoy notice in
vonnection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
rectived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severnbility; Rules of Construction. This Security Instrument sha]] be
Boverned by federal law ang the law of the jurisdiction in which the Property is located. All rights and
obligations contained jp this Security Instruinent are subject 1o any requirements and limitstions of
Applicable Law, Applicable Law might explicitly of implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed 25 a prohibition against agreement by contract. In
the event that any provision or clause of thig Security Instrument or the Note conflicts with Applicable

W, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrumens: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean agd
include the plutal and vice versa; and (c) the word "may” gives sole discretjon without say obligation to
take any action,

17, Borrower’s Copy. Borrower shal] be given one copy of the Note and of this Security astrumen.

18. Transfer of the Property or a Bepeficial Interest in Borrower. g used in this Section 18

SC10' agreement, the intent of Which is the transfer of title by Borrower at 2 tuture date to 3 purchaser.
I7alYor any part of the Property or any Interest in the Property is sold or ransferred {or if Borrovycr
is not & nainzyl person and 4 beneficial interest ip Borrower is sold or transferred) without Lender’s prior

Instrument. However, thig option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercizes i option, Lender shall give Borrower notice of Acceleration, The notice shall
provide a period of not jez4 disn 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi-pav all sums secured by this Security Instrument. It Borrower fails to pay
these sums prior o the expiraiion ¢ this period, Lender may invoke any remedies permitted by this

19. Borrower’s Right to Reinctare ARter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have egioriement of this Security Instrument discontinued al any time
prior 10 the earliest of: (#) five days before sale of the Property pursuam 1o Section 22 of this Security
Instrument; (b) such other period as Applicable L.aw might specify for the termination of Borrower's right
Y reinstate; or (c) entry of a judgment enforcing thiy Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would he gie under this Security Instrument and the Note
a5 if no acceleration had Occlrred; (b) cures any default of 1y other covenants or agreements: (¢) pays all
€xpenses incurred in enforcing thijs Security Instrumen, inchudiing “our ot limiteg 10, reasonable attorneys’
fees, property inspection ang valuation fees, and other fees incuircd for the purpose of protecting Lender's
mterest in the Property and tights under this Security Instrument; arg (d) takes such action as Lender may
reasonably require to assure (hat Lender’s interest in the Property ‘ana) rights under this Security
Instrument, and Borrower’s abligation to pay the sumg secured by this Secuiysy Instrument, shail continue

entity; or (d) Electronjc Funds Trapsfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secyred bereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal] no 3pply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 5 partial interest in
the Note (together with this Security Instrument) can be gold 0De or more times without prior notice to
Borrower. A saje might result ig 5 change in the entity (known as the "Loan Servicer") that collects

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
rvicer, Botrawer will be given written notice of the change which will stare the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. 1 the Note is s0ld and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgisge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Not¢ purchaser.

Neither Bortowet nor Lender may commence. join, 0f be joined to any judicial action (as exther an
individual litigant or the member of a class) that arises from the other party's actions pursuaat to this
Security Instrument or that alleges that the other panty has breached any provision of, or any duty owed Ly
<eason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other Darty hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applizabl; Law provides a time period which must elapse before certain action can be taken, that tume
period w.ll o2 deemed to be reasonsble for purposes of this paragrapk. The notice of acceleration and
opportunity te cure givea w0 Borrower pursuant to Section 22 and the notice of acceleration given (0
Borrower pursuant to Section L8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section 20.

21. Hazardous Substances, As used in this Section 21: (8) "Hazardous Substances” are thos
substances defined as toxic-91-hazardous substances, potiutants, or wastes by Eavironmental Law and the
following substances: gasolin, acrosene, ‘other flammable or toxic petroleum products, 10Xic pesticides
and herbicides, volatile solvents, ma'erials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-prosection; (c) *Environmental Cleanup” includes any respouse
action, remedial action, or removal action, a8 defined in Environmental Law; and (d) as "Envirowuental
Condition” means a condition that ¢an cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Gisposal, storage, oOf release of any Hazardous
Substances. or threaten to release any Hazardous Substances, ¢iior in the Property. Borrower sball oot du,
nor allow anyone else to do, anything affecting the Property \a)bat is in violation of any Enviroumental
{.aw, (b) which creates an Environmental Condition, of (c) whicli, 20= to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the valic of the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage ou in¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to oonpud residential uses and to
maintenance of the Property (inciuding, but not limited to, bazardous substances in conswmer producis).

Borrower shall promptly give Lender wriren notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviog th¢ Property and auy
Hazardous Substance or Emvironmental Law of which Borrower has sctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (c) any coudition caused by the presence, use or release of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notbing herein shall create any obligation ob
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; () o date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notlce may result in acceleration of (he sums sccired by
thi= Cecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai}
furtuer informy Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’osvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may (require immediate payment in full of all sums secured by this Security Instrument
without furtbe!’ duinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to ~vilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiseo te, reasouable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all suins secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s'iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, bt unly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead, In accordance wih llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas exemption laws.

25. Placement of Collateral Protection Insurance. 'inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witn lender, Leader may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowes's crilateral. This insurance may. but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coanéction with the collateral, Borrower
may later cancel] any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leder’s ggicemncat, If Lender purchases
insurance for the collateral, Borrower will be respousible for the costs of that in.urancr, including interest
and any other charges Lender may impose in connection with the placernent of the fvsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurasce may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mure (s the cost ot
insurance Borrower may be sble o obtain on its own.
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BY SIGNING BELOW, Borrowét accepts and agrees 10
4 in any Rider executed by Borrower and recorded with it.

Security Instrument

Witnesses:
Myl | () oo
MC Minor ) JBorrower
(Seal)

2 (Seal) e (Seal)
“Borrower

e
~Rrrrower

(Seal) e — {Sedl)
-Borrawer

i
.Borrower

f,,,—f—/" (Seal) e S (Seal)

-Porrower -Borrower
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(s) whose name(s) subscribed to the foregoing instrument.
this day in person, and acknowledged that he/she/tey signed and delivered e said

appeased pefore me
¢/their free and voluntary act. for the uses and purposes therein set forth.
ond day of November. 2001

instrument a¥ his/l
Given under Wy hand and official seal, this

My Comuission Froises: M 3 w 3
o L

personally known to me 10 be the same person

..........
MMM
.............

.......
AkAS
--------------

MARIE 0. AGUILAR i

Notary Public, State of lliinoi
y Public, 0iS
l\ny‘ Cgrggm.lss:@n Expires May 31, 2005

PRAVANY
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LEGAL DESCRIPTION

The South 5 fzev.of Lot 4 and all of Lot 5 in Block 5 in Brouse’s Subdivision of the North 40 acres of the South 85
acres of the West-210 acres of the Southwest Quarter of Section 4, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook County, Ilinois.
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