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- MORTGAGE

DEFINITIONS -

Words used in multiple sections of this documert aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daied December 21, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Mujeeh Ahmed, WARHNG ANY-ANDALIARIFALAND
Maccied to NDarreen Wyzeb

i

Borrower is'the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group Inc T T e

Lendex: ‘*?a De]ai‘var
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Lender’s address is 4242 N. Harlem Ave.. Norridge, I’, 60706

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 21, 2001

The Note states that Borrower owes Lender Sixty Two Thousand Seven Hundred and

no/100 Dollars
(U.S. $62,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2032

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie'Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ¢xcunted by Borrower [check box as applicable):

] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider \:| 1-4 Family Rider
[_J VA Rider L] Biweekly Payment Rider Other(s) [specify]

Legal Rider

(H) "Applicable Law" means all centrzlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Commumity Association Dues, Fees, and Assescments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <brough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 0. 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiti-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describel in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or :ny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onussi¢~s. as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means msurance protectmg Lender agamst the nonpayment of, or default on,
the Loan.

™) "Perlodlc Payment" means the reguiarly scheduled amount due for (1) prmc1pal and mterest under the om

,,,,,,

1mplementmg regulatlo Regu]auon X.(24 C.F.R..Part 3500), as they nnght be. amended from time ‘to- o
time, or any; additional 'or Succéssor legislation or regulation that governs the same subject matter> As used. = __
in this Security Instrument, "RESPA" refers to all requirernents and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has faken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note anfl/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
Count_y [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See attached legal description -

Parcel ID Number: 11 31 401 098 1047 which currently has the address of
6432 N. Ridge Ave.-Unit #1H [Street]
Chicago [Civ], Iinois 60626 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” pn <he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. | All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is Tei rred to in thlS
Secunly Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve; yed and has
the right to morrgage grant’ and convey the Property and that the Property is unencumbered e,ccept for
encumbrances of record Borrower warrants and w11] defend gencrally the trtle to the Property A“a...lJ.St all
clarms ‘and demands, subjéct.to any’ encumbrances of record, b IMIFI TS MR fonddli L

~ e i L e ;r;,.,.m:'s«.-.r-, i«trl;;*";;-_:; Ry K oA 1 r\{”‘f"t’nx LY,
;*’f_,- ’I'HISF SECﬂI{MTY: INSTRUMENT ‘combmes .umform:covenants _for national’ use aﬁ L 100~ umform

PG AT T Fr o) Tykee D e (pesdy T STTASERA Y R TGk ey SRR
“variations by un_drctlon*to constitute a umforrn 'ecuhty 1nstrumen wcovenng real 3
:x. # 9&5’";&‘1‘-» SHErENISE T SAbIEeS. s OBl RO RO e

A ez w Py éP,zL' S i f

UNIFORM COVENANTS Borrower.' and Lender covenant and agree as follows 1
¥y Payment of’ Prmc1pal “Inferest, Escrow Items, Prepayment Charges, and Late Charges

, m *r~ ‘

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins ent shall be made in U.S.
M 0007755210
Initials:
Form 3074 1/01
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currency. However, if any check or other instrument received by Lf*der as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-ure future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaciy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!ieG funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it :o;Tower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thzm 39 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Mote immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the futyrc against Lender shall relieve Borrower from making payments due under
the Note and this Security Instraincut or performing the covenants and agreements secured by this Security
Instrument.
2, Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a -elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tone extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges «ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Procceds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Eserow Items. Borrower shall pay to Lender on the day Period'c P;yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,ifany; (c)
- prermums ‘for any and- al[ msurance requlred by Lender under Section 5; and (d) Mortgage lasurance
prermums if any, or any sums. payable by Borrower to” Lender in' lieu of the payment of Mortgage e
> Insurance: pren‘uums m(acoordance with: the ; prov151ons of Section 10. These itéms “are. called_',“Escrow '
i Iterﬁsm "””Atﬂongrnm orlat, any tuﬁ’é”&ﬁﬁnéﬁme term of tﬁetLoaﬁ' féﬁdér"z?layirequrre that’Corﬁ?r‘r’uﬁrﬂgf‘ R
-‘.-‘Assoc1at1on DuesrmF“ “’%fnd Ass'e'ss'ﬁ:ents 1f any? be escrowod by Borrower and such dues fees and R
assessments shall be an’ Escrow Ttem Borrower ‘shall promptly’ furmsh to Lender all notices™ of amounts to ’
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when i‘d lhere payable, the amounts

0007755210

Initials:

@D-G(IL) {0010} Paga 4 of 15

Form 3014 1/01




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been watyed by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within sufh time period as Lender may require.
Borrower’s obligation to make such payments and-to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot e time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under' KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!l" ke held in an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenddr sanii not charge Borrower for holding and applying the Funds, anonally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrov.e: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF 2. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roqu'red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escisw, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 most*iy payments

Upon payment in full of all sums secured by this Security Instrumens:, “epder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseraeits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them i ‘the manner provides i Section 3.

' Borrower shall promptly dlscharge any lien which has priority over this Securlty Instrumeat unless
Borrower:' (a) agrees 1n wntlng "to the payment of the ob11gat10n secured by the lien i m a manner ..cc.optable

" to Lenderq but on.ly sO° long as' Borrower is perforrmng such agreement (b) contests the 11en in good faith
by > o defends. agamst enforcement ‘of the lien in.” legal proceedmgs which mwbender s"opinion’ 1'Gpérate’ o
“”‘jé‘é‘é"ﬁ{’“me gﬁrfﬁor&ﬁiéﬂrﬁ?gf"the Tien'w whlle “those" proceedmgs are’ ending Abut only it sucif“(f)roceedmgs:'
) are é‘oﬁfép ded“‘or‘*{c) s?cdré's' froﬁlvthe holde? gf the llen wlagrr:ehﬁie}'n'satlsfactory to Lender subordmatmg
...___lhe fien" !to"thls Secunty Instrumen If Lender determmes that any part of the'f Property lS snbject to a lien
which' Cari attain priority Ovér this Secunty Instrument "Lender" may give Borrower a notice 1dent1fy1ng the

tM 0007755210
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lien. Within 10 days of the date on which that notice is given, Bom*wer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance ‘shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification serrices and subsequent charges each time remappings or similar changes occur which
reasonably might afiec: such determination or -certification. Borrower shall also be respensible for the
payment of any fees inpused by the Federal Emergency Management Agency in connection w1th the
review of any flood zone dr.termination resulting from an objection by Borrower.

If Borrower fails to maircin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aus Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower’s equity.iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicdrcror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance céverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any wuounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall'bs payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewats of such policies shatl be subject to Lender’s
right to disapprove such policies, shall include a standard miortgage clause, and shall name Lender as

- mortgagee and/or as an additional loss payee. Lender shall have the ~igt¢ to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar »ii receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nov.ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a’stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢ wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Cender, shall
be apphed to restoration’ or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s secunty is not lessened Dunng such repair and’ restoranon period, Lender shall have Lb’ ﬂght to
hold such insurance’ proceeds until: Lender has had an opportumty to mspect such® Pmperty to c,':sure the

. work' has been*‘completed o Lender’s‘sansfactzon provndéd thatsuch - mspecnon shall be undertaken —

; ff)?g*mptl “Lender: maytdxsburse'p’fﬁc’é“éaﬁ’f" or the" repalrs “and'Testoration. in a smgle paymem orﬁm a£senes,_" g

Fp?(":"g"fé% ﬁﬁﬁﬁents as'?'the WOIK. 15'completed‘“Unless an;?agreement i$"ade i if wrﬁ?ﬁé oﬁApp&ch?fé’hw A

A-.n-:

requu'es mterest {o'de pald‘ o0 such  insirance procwds ‘Léndet"shall’ not be'requlred to’ 0" pay Bolli:g_\ye[ji 2 =
mterest‘ or eammgs%n such’® proceeds“Fees for’ public’ adjusters ot othet third" parties; ”ret'auned by LTS
Borrower shall not be'paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0007755210
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for i in-
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzams unpaid under the Note or this Security Instrument,-whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence with'n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwe.’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower’s control.

7. Preservation, M=.itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tte Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r2pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc <void- further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioin with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2ud inspections of the Property. If it-has
reasonable cause, Lender may inspect the interior of the improvemens or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, darag the Loan application
process, Borrower or any persons or entities acting at the direction of Beiyower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Toan. Material
representattons include, but are not limited to, representattons concemmg Botrower e tpancy of the
Property as Borrower’s pnncrpal residence.

- {9 Protectlon of Lender 's Interest in the Property and Rxghts Under this Secunty In:trt.ment. If
. (), Borrower fails to perform the covenants and agreements contained in this Security- Instrument (), there.
"1s‘a Te al proceedmg that, rmght s1gmﬁcantly affect Lender 's interest;in; the Property and/or nghts under
this?, Secunty Instrument (such as-a’ proceedtng in: bankruptcy,.probate for coudemnatton or: forfetture for
ERIGT et ofAa: liEnEwhich fﬁa attﬁin"pi"tortty'i’over this¥ Sécuri wtyglnstnunent"o‘f ’éiff Srcelaws. ?1? .
1' r‘e"gﬁl'ﬁﬁgus) OE;‘LEE) Bgﬁower Bas abandoned“the ‘Pr‘ Gért!yw?then Lender {g’& Shnd ? :'r \iffl;?ﬁt%\k;ér is 3
. LTS s iyl i e, . TR bar
reasojnapllp,gor,.appropna : tect Lender s. intefest in the Property pr rtghts under this Secunty
Instrument,” including | protectmg “and/or assessing the value: of the Property, and’ securing and/or repairing”
the Property Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

:NE ‘ 0007755210
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attorneys’ fees to protect its interest in the Property and/or rights ugder this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Prgperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Pormower acquires fee title to the Property, the leasehold.and the fee title shall not merge unless
Lender agrees«n the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shail pa; tre premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insucar:e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borlover-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on.such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage [nsurance coverage (in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gecomes available, is cobtained, and Lender requires
separately designated payments toward the premiums foi'plortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover'vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by /Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providerun the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases flie Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a-party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force froms tims-to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. T'iese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {sv. parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usipg 20y source
of funds that'the mortgage-insurer may have. avatlable (whtch may include funds obtamed from Martgage
Iﬂsurance premlums)‘} PIRT {3 UHE L SO R RTINS 17 L S O N Tu SR
g 1 As.a result,of: these agreements, Lender, 2any. purchaser of the Note another insurer, any reinsurer,
.any -othery enhty orﬁany: affiliate; of-any. of, theaforegomg, may, receive (dtrectly or;indirectly)- amounts, that. T
denv&from* r(f)r mgl;t.beﬁgharacte‘nzedwag) gﬁportmn o%‘Borrower 8. paymentsrmt;or%Mortgage Insuranee in-— - L
i . S
xchange;fo shanng;or mochfymgr the mortgage. insurer, S nsk,,,or reducmg losses. 11 such” agreement
E prov1destthat an afﬁhate of Lender takes a: share of the msurer $ nsk n exchange for a share “of the
* premiums pa1d 0 the insurer. the arrangement 1s “oiten tertned " eapttve reinsurance.” Further: * e
“ (a) Any such’ agreements will not affect the amounts that Borfower has agreed to pay “for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0007755210
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Mortgage Insurance under the Homeowners Protection Act of f998 or any other law. These rights
may include the right to receive certain disclosures, to reqilest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saicfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picoseds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providé<-{or in Section 2.

In the event of a total raking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesiuas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid t0 Borrower.

In the everit of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 'by this- Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid ov (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.vaae of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notice by _ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o _sctile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ricass the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a np“* of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, lb Vesin that, in
Lender’s ' judgment, could result in ‘forfeiture of the Property or other matena] 1mpa1nnent "f Lender’s
_ interest in the‘Property or rlghts under this Secunty Instrument Borrower ‘can cute such abdefac.‘l and, if
acceleratlon has occurred remstate as prov1ded in’ Secnon 19, by causmg the ‘action” ori proceedﬁig" to be

ing 't th ,Qm Lender § Judgmen prggludes;gorfelture “of; the Property or;;gther,_.?}}}ateqal~
airmentof Tiender's | inierestiin i Pro perty ot ngh ts, under  this! SECurity, InstrutientsThe, procecds,of
"of Lot

anty award’ For clait for 'dé‘r’rxagé's@ that Bre* atmbutab]e 6'the Fﬁ%&rmeut of Lender’s uiterest in the Property

14 ¥ F.

afe héreby assigned arid sHall'be paid’ fo Kender =™ -
T8 IANPMiscellaneous Proceedstthat™are” not™ apphed t0 ‘restoration - or-

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007755210 -

(b) Any such agreements will not affect the rights Borrov:'rr has - if any - with respect to the

repair ‘of- the 1Property shall be
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
.- Successors.in Interest of Borrower or:in-amounts: lefrs-:than the’amount thert due?: shall ‘not. béawaiverofor.. .o Ll

preclude the; exercrse of any nght_' or ﬁrengleg 7“;’?3:;‘ ;&}zﬁi’% R ,11!;; RATEINGCNE
- y%@}xﬁomt and Several Llablhty, C&fglgner%' 'Suecmsors:and=Assr Borrower'"covenihé

~~~~~ s s it g]]S w%ﬁdﬁw - o WA %y : ks
-and rees‘that‘Borrowerg ob“hgatrons ang# habrfht ‘i‘shall ﬁbegomra and’ sevcral However,ranxfporrowng
Ar':o Signhis " Secuirity: Instrument bt |QEs Hof JEXectite e "Note" (a« co: srgner") V) 8 7co signing this - Seeenif
Securrty’lns'fr rment’ only to° mortgage, grant*aud oonvey the co srgner s interest’in_ the Property under the . .-
térms of this Scurity Instrument; (b) is oot personally obhgated to' pay “the 'sums 'secured’ by thlS Secunty h
Instrument; and () agrees that Lender and any: other Borrower can’ ‘agree (0 extend, modify: forbear or
make any acconmmadations with regard to the ferms of this’ Securrty Tnstrument or the Note without the
co-signer’s consent.
Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vades this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and psnefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilicy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors azd assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitzd <o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expresiauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiil on the charging of such fee. Lender may nat charge
fees that are expressly prohibited by this Security Insirurent or by Applicable Law.
If the Loan is subject to a law which sets maximun: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recucrd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frm Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may choose to mele this refund by reducing the principal _
owed under the Note or by making a direct payment to Borrower. If ¢ refund reduces principal, the :
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroyer might have arising out
of such overcharge.

7 15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal) be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveicd o Rorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to u1)3orrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propery Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall preraptly i
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s )
change of address, then Borrower shall only report a change of address through that specified procedure. '
There may be only one designated notice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

* ! m 0007755210
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16. Governing Law; Severability; Rules of Constructioy. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which l};e Property is located. All rights and
obligations contained in this Security Instrument are subject tolany requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Brivower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Nzoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person apd 1 beneficial interest in Borrower is sold or transferred) without Lender’s. prior
written consent, Lender. ray require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢enand on Borrower.

19. Borrowet’s Right to Reinstate After/Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen:-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsrecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt noc imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for <0 purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takzs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selictec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ciicck, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, intpimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security In\trument and
obligations secured hereby shall remain’ fully effective as if no acceleration had occurred. Hoviever, this

right to reinstate shall not-apply-in the case of acceleration under Section'18. - .~ <":E

acir200;SalesofiNote; Cl_;a&ggé;ofg‘l;oéilif Servicer; Notice:of. Grievance:! The Note or-a partial interest in
with: this; Security3lnstrument)ican, be;sold; one jorsmore: times.withoutjprior, notice to -~
ight“resulttin’ a changein the;entity, (known ‘as.the’ "Loan’ Servicer3), that collects
S T T LT s Y TR i SR e I T e
Periodic’ Payments- due’ under-the Note and  this_Security ‘Instrument and performs other” mortgage loan
sérvicing ‘obligations’ underthe"Note " this- Security Instrument, and Applicable Law. There'also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer; Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

e
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requires in connection with a notice of transfer of servicing. If the'tote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Luw provides a time period which must elapse before certain action can be taken, that time
period will ve-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to orie)given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Sub‘*ances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or/nasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosenme, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma.eriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal (av s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preteciion; {c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘ontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, up-ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)<iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vairieof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncrinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowrer’ge (b) any
Env1romnental Condmon including but not limited to, . any spilling, leakmg, dlscharge release-or dyreat of

. release of, any: Hazardous Substance; and (c) any condition’ caused by. the. presence,;use.of reicase of:a

. Hazardous:Substance which adversely affects the value of the Property If Borrower leams or is notified

-otEr st Trry i Gamy o yny g Gy e TR .
Bi?*any gove}nm’éntal‘or?regulato thonty, or’ any nvatefpa,rty “that‘any; remova:f or other remediation -
O RRET TR SN T T ‘mr—m b Sl R G U S Ty ASOTRY L AL L d DL

. of any, I-Iazardous Substa.uce affectmg the Property is,necessary,, Borrower shall promptly take all mecessary
rernedlal, actions: in accordaucerwuh Euvxronmeutal Law. Nothmg herern shall create any obhgatlon on
Lender for an Env1ronmental Cleanup < S T
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NON-UNIFORM COVENANTS. Borrower and Lender furthel covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivstre. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i~csllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hmitéd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes chiz!( pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law. '

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom.estead exemption laws.

25. Placement of Collateral Protection Insurarice: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe!’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender scagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsurance, including interest
and any other charges Lender may impose in connection with the placemeri of <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOI @/C County ss:
MW , a Notary Public in and for said county and
state do hellezééx é&g eb Ahmed msf ‘u
i /n(_y(g/p /1(5 W%L

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver onder my hand and official seal, this 21st day of December, 2001
My Commission Zxpires: M}MM
bhc
1CIA AL’

KELLY M. PAWLIK
Notary Public, Stete of Ilinols
~y Commission Explres 8/17/05
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

) (Seal)
Marceen muJ ecH ‘Stér\ﬁ:mw '

The <ok AW OSE. 0f e i
Noveosteact mshbér d

(Ceal) (Seal)
-Bomowsr -Borrower
{Seal) D (Seal)
-Borrower ™ -Borrower
(Seal) = (Seal)
-Bommower . -Bormower

{ 0007755210
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of December, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower"} to
secure Boriowr’s Note to

ABN AMRO Mortgage Group, .. a Delaware Corporatmn
(the
"Lender") of thecarme date and covering the Property described in the Security Instrument and located at:
6432 N Ridge Ave.-Unit #1H,Chicago.IL 60626 ,
[Property Address]

The Property includes a unit(in’ together with an undivided interest in the common elements of, a
condominium project known as:

[¥ar.e of Condominium Project]
(the "Condominium Project”). If the owners -ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titc to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe.’s Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the’cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oilows:

A. Condominium Obligations. Borrower shall perform i of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-18ws;-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit1'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium PrOJect wluc‘ sansfactory to
Lender and which provides insurance coverage in the amounts (1nc]udmg deductmle ‘e' °ls) for the
periods, and against loss by fire, hazards included within the term "extended co’\’;erage, 04’ any ‘other

hazards, mcludmg, but not lumted to, earthquakes and ﬂoods from which Lender requiies Llsurance
MEYRI B T SNl RIS P S0y ULULEL i
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e'on the Pr0perty 'and (11) Bo’;r%“x?gr\s ob'llgg‘no

; o e P m i i e SR S
- mtp  MaltiZih; property Imsuraiiee oy ;.3.5,1#.2%“9&@ Property %%?d sgggg;g el
" - requiired coverage is pr0v1ded ‘by'the Owners Association’ pollcy n '

' What [nder requlres as a condition of this waiver can change durmg the term of the CERT
: Borrower shall give Lender prompt notlce of any lapse in requlred prOperty msurance coverage
provided by the raaster or blanket policy”™ . e 2 e 2

In the event of a istribution of property msurance proceeds in liew of restoration or repan' followmg
a loss to the Property, whether to the unit 6r to' common elements, any proceeds payable to Borrower are
hereby assigned and shal be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurauce, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaiiis 4 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds—of any award or claim for damages, direct or consequential,
payable to Borrower in connection with apy vondemnation or other taking of all or any part of the
Property, whether of the unit or of the common ¢tements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suvuirnroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmer: or termination required by law in the
case of substantial destruction by fire or other Casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitueric Liocuments if the provision is for
the express benefit of Lender; (iii) termination of professional ‘management and assumption of
self-management of the Owners Association; or (iv) any action which would.aave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unasceptable to Lender.

~ F. Remedies. If Borrower does not pay condominium dues and assessments wuen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beceine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘o oher terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rafz a:d. shall be

* payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\

,* (Seal) (Seal)
MUJQED Arined -Borrower -Borrower

S Noasrp o Hwsced (sl : (Seal)
M{é’dm n/(_u:J ’e b{j (_)l'gﬂ L,;{Borrower -Borrower
e Sole puv ese o1

paLving fiLTqud?gf?iacyC_I’¢ka16r~ _

{5ral) {Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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TUSHAR R. CHOTALIA P.C. AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadgws, IL 60008

ALTA Commitment
Schedule Al

File No.: R95178

PROPERTY ADDRESS: 6432 NORTH RIDGE, #1H
CHICAGO, IL 60626

LEGAL DESCRIPTIOIN:

UNIT 6432-1H IN RJIDCE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRTIBED REAL ESTATE PARCEL "A". THAT PART OF LOT 3
AND THAT PART OF THE WOKTH 24 FEET OF LOT 4 LYING WEST OF THE CENTER
LINE OF RIDGE ROAD IN TERE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF THE SOUTH RAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN (EXCEPT THE WEST 302.4
FEET OF SAID LOT 4 AND THE WEST 272 FEET OF SAID LOT 3, AND EXCEPFT
THAT PART OF LOTS 3 AND 4 ORIGINALLY TAKEN FOR RIDGE ROAD AND AS NOW
OCCUPIED AND WIDENED) IN COOK CGUNTY, ILLINOIS ALSO PARCEL B: THAT
PART OF LOTS 4 AND 5 LYING WEST Or TilE CENTER LINE OF RIDGE ROAD IN
THE CIRCUIT COURT PARTITION OF THE SOUIH 1/2 OF THE SOUTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIPR. 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SALD LOT 5 IN THE SOUTH 1 ACRE
OF THAT PART LYING WEST OF THE CENTER LINE OF RIDGE ROAD CONVEYED TO
THE CATHOLIC BISHOP OF CHICAGO BY DEED RECOXESD NOVEMBER 10, 1880 IN
BOOK 1032, PAGE 534, AND EXCEPT THE WEST 302.2-FEET, OF EACH OF SAID
LOTS 4 AND 5, ALSC EXCEPT THE NORTH 24 FEET OF SALD LOT 4, ALSO EXCEPT
THAT PART OF SAID LOTS 4 AND 5 ORIGINALLY TAKEN TFCR RIDGE ROAD AND AS
NOW OCCUPIED AND WIDENED} IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26915072 TCGETHER WITH ITS UNDIVIDLD PERCENTAGE
_INTEREST IN TEE COMMON ELEMENTS. ’

PERMANENT INDEX NO.: 11-31-401-098-1047




