5 W. 175th ST,

04

L.
(708), 7984050 , -

HOMEWQOD, i

UNOEEICIAL CQpPfetnoez

o o 0/018% 45 00! Page 1 of ¢
.Box Qi 2000-03-22 11:51:50
_____ Cook County Recorder 37.00

6810 WEST CERMAK
BERWYN, ILLINOIS 60402

RECORG ANE RETURN TO:
TAMAYO FINANCIAL SERVICES
" 00200082

Prepared by:

DOCU-TECH, INC./L. WIMMER FOR

TAMAYQ FINANCIAL SERVICES ?
6810 WEST CERMAK

BERWYN, TLLINOQIS 60402

T T, oY) 874

MORTGAGE

THIS MORTGAGE ("Security lnslrumehl") is given on March 10, 2000

GERARDC J. ALUJLAR AND L A AR : .
vets novnia NS eetrel, Arek (e,

. The mortgagor is

(" Borrower"). This Security ['etrument is given to

THMAYO FINANCIAL SERVICES

which is arganized and existing under the lav.of THE STATE QOF ILLINOIS

, and whose
address is 6810 WEST CERMAK, BERV YN, ILLINOIS 60402

("Lender"). Borrower owes Lender the principal sum of
—————————————————————————— Dotlars (U5, § 148,000.00 .
This debt is evidenced by Borrower's note dated an: same date as this Security Instrument (" Note"}, which provides for
manthly payments, with the full debt, if not paid earlier, duedno vayable on April 01, 2030
This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of tl ¢ther sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pertorrianca of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereb; “wortgage, grant and convey to Lender the following

descri qj)m[])ergy located in COOK County, [llinois:
QT 4 N BLOCK 6 IN MC REYNOLD'S SUBDIVISION OF PZRT OF THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION &, TOWNSHIP 39 NO2TH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCLZ,

\//;;x ID #: 17-06-210-031-0000 )

which has the address of 1730 WEST JULIAN STREET, CHICAGO istreet, City],
linois 60622 [Zip Code] ("Property Address");

ILLINOIS- anlefamnyFNMAmHme UNIFORM
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TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property."

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andt will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender ¢n the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: (a) yearly taxes
and assessments which may attain priorily over this Security [nstrument as a fien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiens of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow [tems."
Lenwler may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morteipe loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amendea from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), wnless another law that applies to the Funds
sets a lesser amGunt If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estinate the amount of Funds due on the basis of current dlata and reasonable estimates of expenditures of future
Escrow [tems or otherwis) in accordance with applicable law. '

The Funds shall“br@e!d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incuding Lender, if Lender is"such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow tems. Lender may not <na/ge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unles: “énder pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requirs 2 orrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with \hie”loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable aw requires interest to be paid, Lenda: shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, Fawevr, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fiuafs, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged. ~dditional security for all suns secured by this Security Instrument.

if the Fundls held by Lender exceed the amounts perriified o be hetd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementsa applicable law. If the amount of the Funds held by Lender at any
time: is not sufficient to pay the Escrow Items when due, Lender stiay 5o nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the.amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
(welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insiwient, Lender shalk promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selVihProperty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquiSitios1 #¢ sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all-payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second/to aniounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Yate charges due under the Note:

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impoations attributable to the Property
which may altain priority over this Security Instrument, and teasehold payments or ground vents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sh<.'pay-them on time directly
to the person owed payment. Borrower shall promptly furnish to I.ender all notices of amounts to be paicunder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrwer: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in yoor 2iii: the lien
by, or defercls against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 5 preveat the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating e -lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priocity pver
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower nisfy t
mere of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidl premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 3¢ days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Levaler and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postponie Lthe dp< date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propert”” prior 1o the acquisition shall pass to Lencler to the extent af the sums secured by this Security Instrument
immediately prior to the aruisition.

6. Occupancy, Preservatisz, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, aud use the Property as Borrower's principat residence within sixty days atter the execution of
this Security Instrument and shall ceiinue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otlwrwise agrees in writing, which consent shall not be unreasonably withheld, or untess
extenuating circumstances exist whick. #ie teyond Barrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminz, is Legun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impai the lien'eceried by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragrarh.18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes for.eiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumerit e Lender's security interest. Borrower shall also be in default if

. Barrower, during the loan application process, gave materiaily faloe ot inaccurate information or statements to Lender {or failed
o provide Lender with any material information) in connection vith e loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property/as 2 principal residence, If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the leaseIf Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mergzr i writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peitolin the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly defert Lender's rights in the Property (suchasa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce-taws or_reaulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's right¢ in H2 Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Iictrurient, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender fnay +ae action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Surrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall ear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender ‘o Borrower requesting
payment. . '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured I this Seeurity

instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifect. If, for ary rowson, the
tmortgage insurance coverage required by Lender fapses or ceases to be in effect, Rorrower shall pay the premiums reqried to
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obtain coverage substantially equiva!eﬁt to the mortgage insurance p!evious'yllTeffect, :a; a co; su!stanhXequivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the aption of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accardance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether cr not then due, with any excess paid to Borrower, Tn the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inunediately before the faking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Ystrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of Zne.sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of th¢ Pioperty immediately beiore the taking is less than the amount of the sums secured immediately before the
taking, unless Boriwwsi and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalk
be applied to the suris <aiizer| by this Security Instrument whether or ot {he sums are then due.

If the Property is abandopad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Gamayes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i authorized to collect and apply the proceeds, <t its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower olheniseagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Released; Forbearan‘e By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interect or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rearC-of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerc.sing ~ny. right of remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahlniyv; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assiges of’Lender and Borrower, subject to the provisions of
paragraph 17. Borrawer's covenants and agreements shall be joint aied sevoral. Any Borrower who co-signs ihis Security
Instrument but does not execute the Note: (a) is co-signing this Security [istrement only to mortgage, grant and convey that
Borrower's interest in the Property under the tetms of this Security Instrument; \bVis not persanally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Barrwer may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nrie without that Borrower' s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to/o0cullected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourt preessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permutte timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nite or.by making a direct
payment lo Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in-this Security Instrument shall be given by delivering it rr.by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the ProrcrtyAddress
or any other adiiress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class'mail to
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Lender's ackiress statedt herein or any other adiress Lender designates by notice to Borrow!
Security Instrument shall be deemed {o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision: To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficisl Interest in Borrower. 1f all ar any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right fo Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement o7 this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw.ray specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrum<at,_or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums vhich, then would be due under this Security Instrument and the Note as if no acceleration had eccurred; (b}
cures any default of ady nther covenants ot agreements; () pays all expenses incurred in enforcing this Security Tnstrument,
including, but not limisd 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securihy spstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shiall Zontinue .unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt rimain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration ungssparagraph 17.

19. Sale of Note; Change of Lopu Sévicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold ore or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Laan Servicer") that collects monthly paymets due under the Note and this Security Instrument. There afso may be one
or moie changes of the Loan Servicer unrelateq to-a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with yaragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vhirn yayments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shal! not cause or réanit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances Satare generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. : . .

Borrower shall promptly give Lender written notice of any investigaiton ¢leim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and “ay Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.2.y governmental or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is fiecestary, Borrower shall promptly take
all necessary remedlial actions in accordance with Environmental Law. :

As used in this paragraph 20, *Hazardous Substances' are those substances defined s oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-tox's patroleum products, toxie
pesticicles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiecztive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foHowing Borrowver': creach
of any covenant or agreement in this Security Instrument {bul not prior to acceleration under paragrapu *'f taless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 3@ days from the date the notice is given to Barrower, by which the default must be cured; and
(d) thai Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity [astrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of 3 default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sceured by this Secarity Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of iitle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrawer waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
{he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es)]

[x] Adistavle Rate Rider (] Condominium Rider (114 Family Rider

[ Gradusted Payment Rider {1 Planned Unit Devetopment Rider il Biweekly Payment Rider
Balloor Ridar [} Rate Improvement Rider Second Home Rider

L vA Rides ("1 Other(s) [specify]

BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants contained in this Security [nstrument and

in any rider(s) executed by Borrawer and recorded with it.
Witnesses: Z g
/ﬂ' (Seal)

¥
GERARDO J. ZZUrLar &

-Borrawer

Zﬂw}t Ozreder’ (Seal)

LUCTA AGUILAR -Borrower
(Seal) 2 (Seal)
-Borrower -Barrower
7
STATE OF ILLINOIS, CoC” | Countyss:
L ¢ uUnders igne g , 2 Notary Publi< i and for said county and state do hereby cerlify

that GERARDO J, AGUILAR AND LUCIA AGUILAR

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiev'zed that THEY
signed and delivered the safd instrument as THETR  free and voluntary act, for the vses ind purposes therein set forth.
Given under my hand and official seal, this  10th day of March , 2000

My Commission Expires: 8-4-07L Q?"\ M«Q (,C‘rj;hz >‘é ™

Notary Public

AL
ISMAEL CP\STANED‘A .
& otary Public, State o NinOS
; issign Expires oanaliz %
hadsemass 2t @D'GRGL)‘“"UUI Page 6ot 6 Form 3014 940
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
: Loan #: 31821

THIS ADJUSTABLE RATE RIDER is made this ~ 1Gth day of March ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the " Note"} to
TAMAYO FINANCTYAL SERVICES

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located ak

1730 WEST JULIAN STREET, CHICAGO, ILLINOIS 60622

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ®/.7¢ ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAA % UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Irstrument, Borrower and Lender further Covonant and agree as follows:
A. INTEREST RATE AND MONTHLY AT MENT CHANGES

The Note provides for an initial intesest 24 7c 10.300 %. The Note provides for
changes in the interest rate and the menthly payme iis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CH: NGES

(A) Change Dates

The interest rate [ will pay may change oridiutiestita caf April 01 , 2003,
ancl on that day every ~ 6th month thereafter. Each dite on which my interest rate could change
is called a "Change Date.”

{B) The Index .

Deginning with the first Change Date, my interest rate will be base'd pr an Index, The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated depraits in the London market

(“LIBOR“%, as published in The Wall Street Jowrnal. The most recent Index |igure available as of the first

MULTISTATE AD)USTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN vHE waLL STREET JOURNAL)

-Single Family-Fannie Mae Uniform lastrument
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business day of the month immediately preceding the month in which the Change Date occues is called the
"Current Index,"

If the lnlex is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Wine and Five one-hundredths percentage point(s}
{ 9.050 %) to the Current Index. The Note Holder will then round the result of this
addition to the: nearest one-eighth of one percentage point (0.125%}. Subject fo the limits stated in Section
4(M) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay/the anpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new ipierest rate in substantially equal payments, The result of this calculation will be the new amount of
my mertily payment.

(I Liritaon Interest Rate Changes

The intare sate | am required to pay at the first Change Date will not be greater than

13.300 % or less than 10.300 %. Thereafter, my interest rate will
never be increased ur yecreased on any single Change Date by more than
One percentage point(s)
{ 1.000 % frum the rate of interest [ have been paying for the preceding
months, My interest rate will never be ereater than 16.300 %. NOR LOWER THAN 10.300

(E) Effective Date of Chang's

My new interest rate will become ~ffective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first munthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noFceaf any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the telephone niinber of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZT((IAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read 4s “3llows:

Transfer of the Property or a Beneficial Interest in Borrowe® [, all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in-Lorrower is sold or transferred and
Berrower is not a natural person) without Lender's prior written consen’, Lerder may, at its option,
require immediate payment in full of all sums secured by this Security Instrumen? However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of e fate of this Security
[nstrument. Lender also shall not exercise this option if; (a) Borrower causes to Ge subimitled to Lender

e e
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's comsent to the Joan assumption. Lender also may 1equire the transferee 1o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee tc keep all the promises and
agreements madle in the Note and in this Security Instrument. Borrower will contirue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises llie option & require immediate payment in full, Lender shall give Borrower
notirie, of acceleration. The notice shall provide a period of not tess than 30 days from the date the notice is
driverxd or mailed within which Borrower must pay all sums secured by this Security lnstrument. If
Borrows fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittess vy this Security [nstrument without further notice or demand on Borrower,

BY SUGRING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Kirer.

/ ./ {tﬂﬂ‘ (Seal) Ascr @/wgv) (Seal)

7
GERARDD J. 4 UILAQ -Borrower LOCIA AGUILRR/, -Borrower
. _(Seal) . (Seal)

-Parrower -Borrower

Sea) (Seal)

-Barrowy ' -Borrower

{Seal) (Seal)

-Borrower -Borrower
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