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MORTGAGE 24

DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daces December 27, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Joseph T. Sales, Single/Never Marniea

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

Lender is a

organized and existing under the laws of . \
. 0007253338
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

See atbucred legal description

17 16 128 003 0000 17 16 128 355 0000

Parcel ID Number: 17 16 128 002 0000 which currently has the address of
500 S. Clinton #344 [Streeq]
Chicago [C'ty], Mlinois 60607  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected”cn the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property( “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copneved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ga'nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

}JT j 0007253338
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-128-002-0000

LEGAL DESCRIPTION:

UNITS NO(S). 344 AND C045 IN THE CLINTON COMPLEX CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE SUBDIVISION OF BLOCK 43 IN SCHOOL
SECTION ADDITION TO CHICAGO IN EAST 1/2 OF NORTHWEST 1/4 OF SECTION 16, TCWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH CERTAIN ADJOINING
VACATED ALLEYS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010076430, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, ALL IN COCK CCUNTY, ILLINOIS.

20008231
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde{ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowee and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rigoired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentily payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ Iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessipeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

\/ E 0007253338

@@@ -B(IL) 10010 Page 5 of 15 Form 2014 1/01

1

2000823




TE280002

UNOFFICIAL COPY

@
LO/L ¥LOE wiog 8110 9 ebeg 0100 (9"

geeeseL000 ':’——-’ [\ ”

A ‘S0P U3Y) 10U 10 JAYISYM ‘JUSWNNSU] AN SIY1 AQ PaINads swns ay) o) parjdde aq |reys spaasord
SOURINSUT 3Y) ‘Pauass3] aq pInom AIINIAs s, Iapua] 10 9]qIseaj A[[eoMuou0ss jou st redal 10 uone1oIsal ay
J1 “1amourog Jo uoneSiqo 2[0S A Iq JEYS pue spacoold dueINsUr A Jo 1o pred aq 10U [[RYS Jamoliog
Aq peurelar ‘sanred pop oo Jo ‘siasnfpe orgnd Joj saaq ‘spassord yons uo sSurured Jo jsarn
Aue Jomourog Aed 01 pa1nbar 3q 10U [[eys 19pUYT ‘spasdord 2omeInsul yons uo pred 3q 0) 152191UL $21INbaI
me] 3qedrjddy 1o Sunum Ui opewr st juswsaIge we ssafup) ‘palafdwod st yiom oy se sjustwAed ssaafoid jo
§91135 ® Ut Jo judwAed S|Furs e Ul uorie1o1sar pue siedal o 103 spaaooad asingsip Aew 1opuay ‘Apdwoid
UDNELApUR 3q [[eys uonoddsur yons jey) papiaoid ‘uonoejsnes s Iapus o) pard[duros usaq sey iom
ay) aInsua v} Auadold yons 1adsui 01 Ajumioddo ue pey sey Iapud [nun spaadsold aueInsul yons pioy
0} JYS1x 3y 947 [EYS 19pU] ‘ponad wonRIOISal pue Hedal yons SULIN( 'pauAssa] 10U ST AIINDIS §, FPUF]
PUE 2[qIse3) A[redl.uouodd st redal 1o uoiie1oisal oy i ‘Aadord sy Jo 1redar Jo woneroisaa o1 parjdde aq
[leys ‘1opua] AQ 7oarabal seam doueInsul SWIAPISpUN Y3 10U JO IAYIAYA ‘Spazooxd doueInsur Aue ‘Sunum ur
99158 ASIAMIIIO JaM(LICE PUe 10pud ssajuf) "Iamoltog Aq Apduword spetw 10u j1 ssof Jo joord ayem Keur
I3pUY] "ISpud] pue JOLdes AJURINSUL 311 01 aonou jdurord aatd [[eys Iamoliog ‘SSO JO JUSAD A U]
*9a4ed s50[ [enOTIPPE UR Sk Jo/pue 2FeSow se IapusT Jurey [eYs
pue asnej> a8e3ow prepuels v apmaul [[eys Ad1jod 1ons ‘Auadord 2y ‘Jo wonanmsap Jo ‘o) sfeurep 1oj
‘19puYT Aq panmbar sSIMISYIO 107 ‘5FRISA0D FOURINSUI JO ULIO] AU SUIRIQO JOMOLIOE J] "SI0N0U EMAUI
pue sumpuaid pred jo §1d19031 e IopueT 01 913 Apduwroxd [reys Jamorog ‘sarmbar Jopuay JI -SABOYNID
[emaud1 pue sa1a1[od 9 POy 03 14T S 9By [[eYSs Iapud “39ked ssof [euonippe we se Jospue 2aSeduouw
Se 10U SUKeU [[eys pue ‘dsne[d dFeTuury prepuels e opnpw reys ‘seiod yons saociddestp oy wySu
§,19pUT 01 103(qns 3q [eys sarorjod Yans Jo s;ivwaual pue Iapus] Aq pornmbar ssprjod souemsul [y
“Juauried Funsanbal Jamoirog 01 Iapua
wrolj aonou uodn “1saraut yons im ‘a[qeded aq [|21s PR JUSWIASINGSIP JO JIEP I WOIY J)BI AON ) ¢
1S9IJUT Fe3q [[BYS SIUNOWIE 3SIY], "JUSWNNSU] AILINDG €17).q PaIndas JaMmoLIog JO 1Gap [eUONIPPR SWI0daq
[[Bys ¢ UON23S SIY) I9pUN 19puy] Aq PISINGSIP SIUNOWE A&y, *23UTRIQO ABY PINOD IIMOLIOE 1BY) 20URINSU]
J0 1500 A pasoxa Apueayyrudis 1ySno paurelqo oS AFLIGACD SINEINSUI AN JO 1800 I TR SITPS[MOUNIE
13mo110¢ 199339 Ut AJsnotasld sem wer 99e10400 19889] 1o 1a7e215 apiaoad S pue ANiger] 10 prezey
“Ysu1 Aue surede ‘Auadold A Jo sjuuod a to ‘Aradoid o i ANros v Jemoniog ‘1amoLtog 199101d jou
WS 10 148nu 1Inq ‘15pU] JAA0D [[BYS 3TLIA00 YoNs ‘AI0JAIAY] 257197409 JO Junowre 1o ad4) renoned
Aue sseyoind 01 wonediqo ou Jepun st Iapuy] ‘asuadxa s somourog pueuondo s Iopuy] 18 ‘aFeIA0d
20URINSUL URIGO ABW 13PUYT ‘9A0GE POQLISIP $3TeIdA00 3y Jo AUe UTRIUEY 01 S[IB) IamolLIog J|
“Jamouiog Aq uonsa(qo we woIy Sunnsal UOIBUNILIINP 3%AZ POO AUR JO MITADI
AP M UondAUUed W AUy Juswadeuely Asuadiowrg [erapaq oy Aq pasodur ssar. fue jo juswded
Y1 10J J1qisuodsar 3q OS[E [fEYs IoMOLIOg 'TONESIII) 10 UOHBRUTULINGD YINs 1998 JUinu A[qeuoseal
IYm 1300 safueys Jejruns 1o sfmddewar awn yoes sadreyo juonbasqns pue saorales oL pUR
UOTIRUIULINAP JUOZ POOYY 10} JFIRUD AWN-2UO B (Q) JO {$301AISS SUDIRN) PUE UONEIIILAD “ZLOLRUINLINNP
SUOZ POOJ} 10 S8IBYD AWN-3UO B (B) :1AIPM ‘WE0T SIYI MIm uondduuod ul ‘Aed o1 IamoLios simboa
Aew J3pUaT A[qeuosearun pasiolaXa aq 10U [eys T yomym ‘aotoyd s Jamouog sorddesip oy 1ysu
5. JopuaT 0 1elqns Jamorrog AQ UasOyd aq Jreys 2ouemsul ) Fuipraoxd Jarired sdueInSUI YT, “ULOT A
Jo wid) oy Suunp aFueyd Ued $adENUas Furpaoard oy o1 uensind sannbar 1apuT YA, "sermbal Iapua]
ey spouad Yy JoJ pue (S[9AS] AIQUIONPIp FUIpn[dUT) SIUNOWE Y UL PIUTLIUTEW Jq [[EYS IOURINSUT ST
"3ouemsul $a1mbal 1apu YIIYm I0J ‘SPooy pue sayenbylres ‘o) pallw| 10U Jng ‘Surpniour sprezey 1o
Aue pue ,‘98BI9A00 PAPUSINA, LI} AT} UIHIM PIpn[am sprezey ‘Y £q ssof isureSe paansur Auadorg ay
U0 PIjdaId 1a1ealay Jo Junsixa mou syuomaAodun 9yl daoy [[eys Jamouog ‘sdueamsuy Apedol] ‘S
W0 SIY) [3A UOTISUUOD UL IpUT Aq pasn 301a1as Junrodas
10/pUB UONEDLJII9A XB] 218159 Jeal © J10] a5reyo awmn-ouo v Aed o) Iomouog amnbar few Jopuay
‘f UOT103g SIY) UT 3A0QE 1O 39S SUOLIIE 3] JO JIOW
10 3UO 3YE) 10 U] 33 AJSHES [[EYS JomOLIOg ‘UIAIS ST 30110U 181 YOIm U0 P 3y Jo sKep (] UIPIA U]




UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittin 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 'are beyond Borrower’s control.

7. Preservation, M:intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that (epiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurunce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ri Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 224 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeisving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bzrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection winn the. Loan. Material
representations include, but are not limited to, representations concerning Borrowe.’s rceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipsaument. If .

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

B 0007253338
Inilialsu

%-G(ILD {0010) Page 7 of 15 Form 3014 1/01

20008231




TEZR0002

UNOFFICIAL COPY

@
LO/L ¥LOE uliod 51 4o g sbeq 0100 (113D

8EELSCL000 gﬂl l -

"PuUnaa Aue 03 JIMOLIOF SNIUI JOR [[L1 A3} pue ‘ddueImsu] 2383110 10§ M0 [IiM JIM0II0Y
JUNOWIE 3Y) ISLIIDUT JOU [[IM SIUSWAISE Yong *Ueo] 1) JO SULI) BYjo Lue 1o ‘Jouetnsu] 3dedliop
a0} {ed 0y paauSe sey JamoLI0g JEY) SIUNOIEE IY) JRJJE J0U [[IM SJuswWaIde pns Aoy ()
:IaMNy |, *I0URINSUTA 240dED, PAULIY) UAYO ST UswISuRLIR Ay ‘Jamsw o) 0) pred swnmuaid
91 JO Areys B I0J STUBYIXS Ul YSLI § IAINSUL 3) JO JIBYS B SAYel IapUy] JO eIyJe Ue Jey) sapiaoid
JusuIaaIde yons Jy "sasso[ Furonpar 10 “ysu sJamsut afeSuow ay Surdyipow 10 Fuireys 10y Fueysva
w ‘soueimnsuj s8efuop o) swuawked s Jomoriog Jo uoniod B (Se POZLISIORIBYD 3q IYSIU J0) WOI JALIIP
1B sumoure (APoaIIpul 1o Apoomp) aa1soa1 e ‘Fwodaro] o jo Aue jo arerqye Aue 1o ‘Anua 1oyio Aue
‘Iamsural Av® ‘12InSUI JaUIouR ‘330N 21 Jo Joseyaind Aoe ‘Japua| ‘siuswaalfe asay) JO IMSII B SY
"(swnmusid soueInsuy
afeSLoW Wwo7y pourelqo Spury apnjoul ABW [DIYM) J[qe[IeAR dAeY KB Jainsul afeSiiow ay jey spury jo
so1nos Aue Furin symawied ayewr o saansut a8efuour sy annbar Aew suawsaiFe asay], “sUSWAISE asa1)
0} (so1ared 10) Ard Jomio ap pue 1amsut FeSuow a1y 01 AXOIRISIIES 2T8 1BY) SUOTIPUOD PUR SULIS) U0 e
SJUAIAIBE IS, “STeIC] SONPAL 10 ‘¥SII KDY AJIpou 10 ATeYs et sanred ISY0 im siuawseife o I9uS
Aetu pue ‘atur) 03 AWM 140J; 30I0] UL IUEINSUI YoNs [[e UC NSH [e10) IOy} J1enfead s1amsul afefuop
*30URINSUL
afefuow ay1 o1 Lued e-ou sptomonog "peasde se weo] A Aedar j0u sa0p Iamowiog JI Indul Aeur
1 $3850] GIRMD2 1) (910N oY1 (sacercind eyl ANus Aue 10) I9PUYT SASINQWIAI I0uRINSU] IFeTUON
*210N 21 U1 pep1aotd a1el ot je 15a197ut Aed 0) UOTESYIQO §,JaMOLIO SIOBNE O] UOIS
sty wt unpoN me 2[qesrddy £q (21131 1 UOIBUMLIS) [IUN 10 UOTRUTLId} Yons 0] Surpraoid 1apuay
PUE 13M0LI0Y U33M19( TUAWITe UILIA AL [IIM 3OUBPIOIIE UT SPUd aoueInsu] aSeSyopy 1oj juauwmanmba
§$JOPUST [NUN ‘9AIISAI SSO[ S]qEpUIYaI-uCu 2 apiaold 0) I0 “199)j9 Ul Joueinsu] afeSuopy urelUEW
01 pannbal swniwaid oy Aed [eys Idmoencyueinsu] aFefuop Joy swnmusid 3Y) premo) sjuswAed
pareudisop Aeledss ayeur o) poxmboar sem IaaoLAg pUR UBCT SU) SUINEW JO UOHIPUO) € SE OUBINSU]
a3ed110 pannbar 1apua J] -esuemnsu] afeSiropy Loy sumpoard sy premo) susutded pareudisap Aaieredas
saImbar IopUI] pue ‘paurRIqo SU ‘J[QR[IBAR $SHUO0ISY UIP3e Japu] Aq paps[es Iamnsul we £q paplaoid
(ssmnba1 Jopua| 1Ryl pouad 2ty 0] PUB JUNOUTE AL UL ITeIIA0D 2ouRInsU] 3FeFUOW Ji sjuatked saxasal
§50] a1mba1 19FUO[ OU UBD IIPUYT "3AIISII SSO] YINS UQ STUMLILS 10 15a1a1u] Aue Jamowiog Ked 01 parmnbal
Q10U [[eyS ISpUY] pue ‘[mj ur pred A[lEWINn ST UROT A 1Ty (0B S SUIPURISYIIMIOU ‘I]|GRPUNJII-UOU
8q [[RYS 2AI2SI 5S0] Uong -soueinsu] a8eSpopy Jo NI W 9AIISSI SSO[ S[EPUNYAI-IOU B SB SIUaWARd
353U urelal pue asn ‘1dacoe ([l JApUYT 199)J9 Ul IQ 0) Pasead 3TriaA0d JOURINSUT AP USYM anp S1om
1Y) siuawAed pateudisep A[@ieredas a1 Jo junoure 3y 12pur 0) Aed M IPUNUOD [[RYS IIMOLIOY ‘I|GR[TRAR
10u $1 a8e1aA00 doueinsu] 3Tedi0 JuseAnba Ajenueisqns Jj cIspuy . £q persepes Iamsur adeduow
JeuIMNE Ue wol ‘waye w Asnotasid soueinsu) aSeduopy o Jo Iamowsg Ul 1500 Ay 01 1uaeAlnbs
A[renueIsqns 1500 e 18 193)J2 ur L[snotaard aouemsu] oFeSUOW A 01 WIRAIDS A[[ENURISQNS IFEIIA0D
urelqo 0) pannbar swmpueid ayy Aed [reys lemoniog ‘coueinsu] aSeSuopy o) sumiuraid Ay premol
siuowAed pajeudisop A[ojeredds oyew o1 pannbal sem Iamonog pue soueinsul yous popiaoid A[snorasid
TR JInsuL 93eSoW o) WO} J[QE[IRAE 2q 0] SISED Japuy] Aq paxmnbal a8e1aA400 s0uinsry afeduop ap
‘nosea1 Aue 10 ‘3] "199)J3 U1 aoueinsu] 25eduow 21 urejutew o) pasmnbar swinmuaid oy Aed jrogs JamoLiog
‘weor] 9 SunyEw Jo UONIpuUod B st dowensu] afeSuow pannbar 1apuyy J1 -2oueansuy 38eS1rory (01
*Sunum ur 1p81sw A1) 0 SeTFTIAPUI]
ssofun 31Ul Jou J[eys )M 33) ) pue pjoydsea] 2y ‘Auadorg ay o1 apn 29) sanmboe 19morI0g J| "Ised|
ay Jo suoistaoxd a1 (e iim Ajdwed [reys Jomollog ‘ployases] B UO S judwrisu] KIUN3AG SHY I <ed
BLE U
Sunsenbar 1amouog 01 Iapux| wolj 200U uodn ‘1sa1aul yons Yt ‘a[gefed aq [[EYS pUB JUSWIISINGSIP
JO 31ep ) WOy MBI JON ) 1B ISAUNUL T23q [[eYs SIUNOUIR JSIY L, “JUSWNNSU] ATINIAS SIYl AQ PAINDAS
Iom0110g JO 1GIP [RUOLIPPE JWIOAG [[BYS § UONIIG SIYE IOpUN JIPUY AQ posingsip simowre Aoy
‘6 UONI3S S1) JOPUN PIZLICHINE SUCTIOR
[re 10 Aue Juiye) 10U I0j AN[IGEI] OU SINJUT IIPUT jey) padrse s1 1| oS op o) uonegigo Jo Anp Aue Jspun
10U ST PUE 05 Op O] IABY 10U SIOP JAPUY] ‘6 VOIS SI{I JIPUN UOLIE axe) AkUl JApu| ySnowy "JJo 1o uo
PAUINY SATNIIIN DARY PR ‘SUOIHPUOY SNOIITUEP 10 SUONE[OIA 9pOI Jaylo Jo Fuwipring areumuyfs ‘sadid woiy
Iajem utRIp ‘smopurm pue s100p dn preoq Jo 39ejdas ‘syoo] afueyd ‘siredar ayew 01 Awadolg A Suuaus
‘01 payun 10U st Ing ‘sapnpoul Auadoid a1 Sutmoeg -Surpasoold Lmdnryueq v ur uonised pamoss s
Juipnpou ‘Juaumnsuy AUndag sup Iapun syydu 1o/pue Kuadosd a1 ut 1sa1ul §11 19901d 0) 53]  SAwIONE




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Yinlscs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd-for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zerrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:] arount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inva'ue of the Property in which the fair market
value of the Property immediately before the partial taking, dzsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rroveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o: the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 1o Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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|nitialw

@Q-GHLJ 10010) Page 9 of 15 Form 3014 1/01

ng

20008231




TEZR000Z

UNOFFICIAL COPY

@
LO/L $LOE wiog a1 jo o1 ebeg o100 (g- &P

BEEESCL000 ;—-—‘ ﬁ
“JUSWITLISU]

Aiumoag siy) 1apun juswonnbar Sutpuodsarioo om AJsues [[im Juswanmbar me ajgeorddy aqy ‘me]
ajqeoriddy Japun pannbal os[e st yuswnnsu] KILNdag s1yy Aq paxnbai aomou Aue J[ “1apua Aq peAreel
AJfEMOE [LUN 13PUIT 01 USALT UG SABY 01 PSP 3¢ 10U [[eYS JUSLINISU| AIINOIS SIR [DIM UOTIIIU0D
ur 3000U AUY ISMOLIOE 01 30[0U Aq SSAIppE Iayoue DajeuSisap Sy JOpUS SSI[UN UIAIAY PaAIRIs
§S3Ippe §, I3pUY 0) [rewr sse[o 1811y Aq 3t Suifrew £q 10 1 Fuuaafep Aq UAIS 3q [[eyS IopuxT 01 30N0U
Auy -aum duo Aue 1 JusWnnsU] £1ndag STQ Japun ssarppe 2onou pajeudisap suo A[uo aq Aewr aIayy
rampasord payrads 1eyq: y3nonp ssaippe jo a3ueyo v wodal Ao [[eYS I9MOLIOY UAY) ‘SSAIppe Jo JFueld
§ Jamowrog  s5wuodas 10§ ampacold e sa1aads 1apuy JI “SSIPPE Jo IFURYD § IIMOLI0OY JO JpuY] AJnou
Apdword [eys. Jomoliog “ISPUY] 01 210U LQ SSIIPPE DNOU AMNSQNS & PajeuSisap ey Iamoliog SSa[un
SSAIPPY AN2d0tq, AUt 2q [[eYS SS3IPPe 30n0U Y[, astwtaio sonnbar A(ssardxa me aqqeorddy ssapun
S1aM0110g [[& C3-o730U IMIISTOD [[eYS IaMoLI0g Suo AUe 0) SI1ON "SURSW IS0 AQ JUdS J1 SSIIpPE 201j0u
§ JomoLog 01 puidsp A[[enior USym IO |lBul SSB[d 1SIH AQ PI[IeW USUm 1IMO01I0f O} UIAIT U3Sq 2AEY
0] PAuI33p 3q {{eyS WALPASU] AIINISS SIY) YHM UOHIOUUOD UT IIMOLIOG ©) 010U AUy “Sunum ur aq jsnw
JUAWNIST] AJINOSS STY) Fyla UOHOAUUOD Ul 19U 10 IamoLog Aq USAIS S0M0U [[V *SanoN S|
"398 1eyo1240 Yons Jo
N0 BUISLIE 2ABY JYITW Jom01I0d UODIE JO 13U AUe JO IoATRA B SIUNSUOD ({14 19MOLI0g 0 JuswArd 19211p
£q opew punjal yons Aue jo 20uP;da0or s IomorIog “(JJON Y Jopun 10j papiaoid st afrerd jusukedard
10U Jo Iayaum) a3reyd juswihedeid fwe moynm juawdedard rented e se poless; aq M uononpal
ap “fediound ssonpal punjar e J] “.emeiog ol juawded j0a11p € Funpw AQ 1o 510N 3 JopUn pomo
Tedioutid s Suronpas £q punjor s axprL M 2500UD Aew JSPUIT “IIMOLIOG O} PAPUNJAL 3q [[I4 SIU]
panmuuad papaddxs gorym JamoLiog WoJj parnaruo Apealfe swns Aue (q) pue “pwyy pannuiad o 01 9y
Ay 3onpax 0} ATESS300U JUNOWE 3 £Q Paonpal 3q weys a8reyd weol yons Awe (g) :usyl ‘swur] pamuuad
Y} PIROX2 UBOT 3 (A UOLIAUUOD UL PAJI[0D 74 0110 Pajad[[0o SATILYD UBO} III0 1O ISIINUL 9y 181
08 pajoIdIsiut A[[euy St Me] 181 PUR ‘SAZIEYD URO] WInTLLAEU S19S UIINM ME] € 03 109fqNs ST Ueo] atp J
"aeT dqedriddy 4q 10 wuswnnsy; fumoas st Aq panqujord Ajssaidxa are ey soa)
93ret J0u Aewl J5pus] “333 yons jo Fuireyo o uo uonIgInIrd B S PITLISUOD 94 10U [[RYS JamoLog 01 33)
oytoads € a8IeYD 0) JUSWNNSU] AILNDaG ST Ut Ksuouine ssaidys ;o 90udsqe aty) ‘ssa) 1910 AU 0 predal uf
'$39f uonen[ea pue uotdedsut Auadord ‘sasy sAsurone ‘o) payiuy( u jng ‘SUIpnpOUI JUSWINNSU] AILINIGS
sty Jopun sydu pue Ausdold ayl ur ysasann s Japuy] Sunoajoud Jo ssadind ayy Ioy ‘ynepop s Jamoliog
Yia UOH3ULOI UL PIULIOHad SIOIAISS 10] $33) Jamouog 28reys Aown 1apus sedreq) weo pl
*I9PUYT JO SUBISSE PUB SICLSTIONS A1) J1JAUAQ PUE (7 UOLIS
u1 pepraoid se 1deoxa) puiq [reys juaWNNSU] AIUN0S SMY JO SIMAWINTE LuUP SIUBUSA0D YL Funim
T 9SB3[3I 1[INS 0] $32ITE JOPUT SSAUN 1WoWINNST] ANINDAG STY) 1pun ANIqer; pue. suonesijqo s JamoLog
WO1} Pases[al 3G 10U [[BYS JIMOLIOg "JUaWnnsy] AJLNdag Iy Japun sijeuaq pue 148U s Jamoliog Jo [
UTeIGo [feys ‘I3pua] 4G paaordde s1 pue ‘Sunum ur Juawnnsu] AJLUN0AG SIY} IAPUL-suUOrTI[Qo §,I3MOLI0g
SHWNSSE OUM I9MOLIOR JO 1S3I0U] UL J0ssaoong Aue ‘gl uoidag Jo suoistaoid oy ) 19algng
“TUITUS 8, ISUF1S-00
3 MOYILM AON A 10 JuSWINNSU] AIINRG SIYI JO SWI oY) 01 predar Mim suolepounusdse Aue ayews
Jo 1e3qi0} ‘AJIpour ‘pudixa 0) 3318e URd I1omoLIOg 110 AUB PR 13PUIT Jetp saaufe (9) pue ‘uammpsuj
AI1Mosg sty Aq pamaas swns a1y Ked o1 paredijqo A[reuoszad 10U st (q) HUSWIMLIST] ARIND3S SIY; IO SULA)
ayy 1opun £1adoid Aty ut isasauy §,3uB1s-00 o £2Aued pue jueld ‘afeSuow 0y A[uo Jwswnnsu] Anoag
s Swusis-00 st (e) :(,10u815-03, €) AON A AIN0IXD JOU SIOP INQ JUNUALSU] AILNIAG SIYl SUTIS-09
OUM JOMOLIOH AUE ‘YOAIMOY "[R19Aas pue JuIof 9q [[RYs LI[IqeI] pue SuoNeSiqo s, JamolLioq 181 $2215e pue
SIURUAAOD JomoLIog "punog sudssy pus SI0Ss0ONG ‘SIOUSIS-0)) (AN[IQEI] [BI2A3G PUE JUIOf *C]
*Apawal 10 14T Kue Jo 3§1019%3 a1 apnydaad
10 JO I3ATEA B 3 10U [[EYS ‘SNP UIY) JUNOWE 31} URY) SSI] SYUNOUIE UT 10 IIMOLIOY JO 1S3IU] Ul SI0SS300NS
10 saunus ‘suostad pap woxy siswided Jo aomeydarde s 13pua ‘uorelI] INOYNAM ‘SuIpnout Apatual
10 1g3ur Aue SuISIoloxs Ul 19puY] AQ 30URIE3qIo] AUTY IIMOLIOY JO ISIUL Ul SI0SSI0NG AUR 10 I9MOLIOY
[BUISLI0 34} Aq Spew PUIUp AUE JO UOSEaI AQ TUSUINIST] A)INJ3S ST AQ PAINIS SWNS U JO UOTIBZILIOWE
£Jtpout 3SIMI3YI0 o JuswAed 10 SWN PUANA O) NI 0) JO IIMOLOY JO ISAS] UL 10S500NG Aue
1suteSe sFuIpaanord soueuIo 0] PAINbal Aq 10U [[eys IIPUYT 'ISMOLIOF JO 1SAIANUY UL §1058300n§ e 10
Iamouiof Jo AN[Iqel[ 3y 3seI[a1 01 97eIad0 10U [[RYS I9MOLIOG JO 1SIIIU] U JOSSIIING AU JO Jamoliog o)




UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L>w provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to rire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (2 Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or'hauz-dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieriale containing asbestos or formaldehyde, and radioactive materials;
(b "Environmental Law" means federal 1>ws-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prsiection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, £isnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% ¢r in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (2} wnat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in :onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzun, lemand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Pigrerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releascot tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

-7, 0007253338
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
QWZ / “ &Ql/&" (Seal)
0seph T Sales Borrower

A (Seal)
-Borrower [
Z (Seal) (Seal)
-Borrcwer -Borrower
(Seal) Ja (Seal)
-Borrower -Borrower
(Seal) - (Seal) -
-Borrower -Borrower ™M
N
m .
o)
o
o
o
0007253338

Form 3014 1/01

Page 14 of 15§

) -6ilL) wotol
®




TE280002

UNOFFICIAL COPY

®
L0/l YLOE wiog §110 g oo o100 (1119- L)

860652000 g_,/h ”

“UMO ST UO UTBIqO 0] ]qe 3q ABII JAMOLIOE S0UBINSU
J0 1500 9Y) Wek 2I0W 30 AT 0URINSUI 31 JO §1502 A, "UoneSqo Jo 3oueeq SurpueIsino [e1o1 §,Jomo11og
0] Pappe 2q ARUI AJULINSLL 7U1-JO $ISOD Y, "IOUBINSUT A1) Jo uonesrdxd IO UOIE[IDUED ) JO JEP AN
) [Uun ‘IsuRINSUT A Jo JuSrEeIe(d Ay yImM uvondawmed ur asodun Kew Iapuy saSreyds Iaqo Aue pue
153123111 SUIPNOTI ‘9JUBINSUT B 40 51500 A1) J0J J|qISuodsar aq [[IM JaMOLIOY ‘[RISIE[[0D 3Y) JOJ 20UBINSUI
saseroInd Japua| J] “JuauzdaISe s Iapudr) pue s Jamouog Aq pannbal se 30URIMSUL PIUMERIGO Sey JamoLIog
181} DU3PIAS [P 19puyT Surpraord =ye-4uo nq ‘Japus} Aq poseyornd soueinsur AU [20Ued Jaje] Aew
IIMOLIOY “[eIITR[[00 Y} YA UONIAAIIOL 2k -Z0M0L10g ISUTESE apewt SI jBY) WD AUR 10 Sy JamoLIog
e wirep Aue Aed jou Aewr soseyornd Japun T je 98eInn0d oyl "ssaroNn s Jamouiog 103101d “jou
pasll Jnq “Aew SOUBINSUY STY], “[BIAI1B]]02 § JAMOLIOE 1 SIS § Japua] 10aj0d 0) asuadxa s famoliog je
soueInsul aseqornd Aew Iapuy] ‘IapUF Yilm juswxSe s amonog £q pasmbar aferaaoo souessu a1 Jo
SOUIPIA [ltm I2pU| sapiacid Jomo110g SSIUf) *2dUR MSAT UCDINO0L] [BINB[[0) JO JIWNB[] ST

‘sme] uonduwaxa pesisaluor $1aUlf 34 JO anyia £q pue 19pun siySu (e
SIATEM PUR $3SBI[1 AQAIIY JIMOLIOF 3Y) ‘ME] SIOUT[]] [AIM 0ULDIINE U] "PRIISIUIOH JO JIATCAL '$7

“mef 9[qeatddy rapur panmurad st 33) am) Jo SuiSreyd
ay) puE paIapual $a01Alas 0] Aued piq e 03 pred st 83y o1 J1 Ao Ing “7aa0Tnaisu] L1095 sIp Sursea(ar
10] 23] ® Iamo110g 33reyd AW Iopua] 'S1S02 UONEPIodA Aue Aed [eys Jemrdog TISWNNSH] AILIN00S
ST 95BIJaI j[eYs JOPUT “JUSInnSU] AILNdag S} AQ paInoas sums [[e Jo wauwird undp) *aseapy €7

*IWIPIAI I[JT) JO $I500 pUR SR SAINIOYE IRUOSLAI 0} Pajrul| 30U nq ‘Surpnpour
“ZT MoTAG S1q) ul papraoad sapawag aygy umsand ul parmaut sasuAdXI [[8 19103 o5 PAIED 2 [[BYS
J3puaT 3urpaadoxd [enIpnl 4q JULWIMISH] L)LMIG SIY) ISO[3210] ABUI pUe PUEURP J+DLNY INOYIL
Jpuwnsuy Ajmag sy LAq pands swns [e jo [y m ppwied avrpaumu drmbaa e mondo
)1 38 JpUd ‘a010u A1) Ul patyraads ajep ayf) 2103q JO U0 PAIND JOU SI JMBJIP ) JI "AIMSO[22.0] pue
UOIBIIPIIE () JIMO0LIOY JO ISUIJIP JAYJ0 AUE JO JMEBJIP B JO IIUIISIXI-U0U ) Su1padzotd 2ansopa.of
o) I JIasse 0] Y N[) pUR UOHEIIRFIIL JIJE IBISUIRI 0) JYSLI 3y} JO Jamoliog ULIOJUI JHLIN]
[reys asnjou ay |, *£L)xxdoxg sy jo afes pue Smpaadotd [epipnl £q 2mMso[aI0) “yuaUMIISUT AJLIMNNIG SIY)
£q pamaas SIS 3] JO UONBIAAIIL Ul JNsaL {ewl IN0U 3y} Ul parjraads ajep ay) a10Jaq 10 Uo JNejap
ay) aInd 03 aanqre] 18y} (P) pue {PaInd aq SN NLJOP AN YIIYM Aq ‘I3M0.LI0g 0] UIAIS SI 29100 )
JJep IY) W0 sdep (f Ue) $SI Jou ‘ep v () {yNEjPp ) a.1nd 03 paanbaa uonde Ay} (g) $yneap ay)
() :£303ds [eqs o101 Y], *(3SWIANI0 SAplaoad ser [gedrpddy ssapun g1 UOIJIAG JIPUN HONELIIPIVE
0} Jorid jou NG} JHWNISU] AJLINAG SIY) Ul JHWRISE 10 JUBUIACD AUB JO YOEAI] $.1aM0.10f
SuIMO[j0) UONRIPRIIE 0) JoLId JAMOLIOG 0} NOU AT [[BYS JOPUIT *SAPIWY ‘UONBRPNY 7T

-SMO[JO] se 2313e PUB JUBUIAOD IDUUN] I9PUT pur 19M0LI0YH "‘SINVNIAOD WIOSINN-NON




UNOFFICIAL COPY
STATE OF JLLINOIS, W County ss:
state do h(’@ceﬁW% T Sales a%wﬂé%fm said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurnent
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
Givedt under my hand and official seal, this 27th iila 2001

A ﬂi!l, /

My Commissiop/cxvires:

*
00000000000000.00

’YY X4/
s rOFFICIAL B kus $ :

. AZEEZEH AB:%tfge ot inois. ¢

0 Notary public, YR
M Commmsw Exptreifg‘"..

2.00000000

20008231
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th dayof December, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Bogroveer’s Note to

(the
"Lender") of th sazpe date and covering the Property described in the Security Instrument and located at:

500 S. Clinton #344 Chicago,IL 60607
[Property Address]
The Property includes a uni{ in, together with an undivided interest in the common elements of, a

condominium project known as:

tName of Condominium Project]
(the "Condominium Project”). If the ownzrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tiUe to property for the benefit or use of its members or
shareholders, the Property also includes Borrowor’s)interest in the Owners Association and the uses,

proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ti< z0venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as tvllows:

A. Condominium Obligations. Borrower shall perform™dil of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent FJocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by=laws: (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when cre, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wt a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whizli-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible lrvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirss insurance,

0007253338

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

;R (0008) Form 3140,1/0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

W/{ 7 ‘g (Seal) .

(Seal)
C’Q&eﬁ h T. S&les -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{5:4) (Seal)
-Borrower -Borrower
(Seal) {Seal}
-Borrower -Borrower
0007253338
@v -8R {0008) Page 3 of 3 Form 3140 1/01
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 27th day of December, 2001 ,
and is inpCrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”)} of the same date given by the undersigned (the
"Borrower") t¢ seonre Borrower’s Note to

(the "Lender”) of the sarré rlate and covering the property described in the Security Instrument and located
at:

500 S. Clinton #344,Chicago,IL 60607

[Property Address]
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCwi1HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:SY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-3C3ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree usiollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.6250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest ratc or the first day of
January, 2007 , and the adjustable interest rate I will pay may ciatige on that

'
i

.
L

0067253338

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D;834R (0008) Form 3195 1/01
Page 1 of 5 Initiaig! ‘ l )
VMP MORTGAGE FORMS - {800F521-72
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTII' BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE “(N7FREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Troperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prop¢rtv" means any legal or beneficial interest in the Property, including,
but not limited to, those beiefici=! interests transferred in a bond for deed, contract for deed,
installment sales contract or es:row agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property(or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a‘ceneficial interest in Borrower is sold or transferred)
without Lendet’s prior written consent, Lencer inay require immediate payment in full of all
sums secured by this Security Instrument. Ilowcver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabict aw.

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section [5 within which Borrower must.pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirition of this period, Lender
may invoke any remedies permitted by this Security Instrumen: -without further notice or
demand on Borrower.

mitialw 0007253338
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
2 /f{ / ‘ ;@@z\@
v /7 eal) (Seal)
JOSEDM. Sales -Borrower -Borrower
(Seal) (Seal)
-Borrower ‘Bormv'JCr
“(Seal) (Seal)
-Boruwer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0007253338
@2);834R (0008) Page 5 of § Form 3195 1/01
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