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MORTGAGE

DEFINITIONS & é

Words used in multiple sections of-this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerwiu rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documert, waich is dated December 28, 2001, together with all
Riders to this document.

(B) “Borrower” is MATTHEW S. MOORE AND AMANDA J. MOORE , HUSBAND AND WIFE,
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is NATIONAL CITY MORTGAGE CO. dba ACCUEANC MORTGAGE. Lender is
A CORPORATION organized and existing under the laws of the'Swatz of OHIO. Lender’s address
is 3232 NEWMARK DRIVE, MIAMISBURG, OHIO 45342. Lendc<r ‘s the mortgagee under this
Security Instrument.
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Loan No: 00771496

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Securityinstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiozs ¢f the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lzader’s successors and assigns the following described property located in the
County of COOK:

LOT 33 IN BLOCK 2 IN OAK RIDGE TRAIL UNIT THREE, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, IN TOWNSHIP 31 NORTH,
RANGE 9, EAST OF THE THIiRZ PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JULY 3, i%¢5-AS DOCUMENT NO. 89301723, IN COOK COUNTY,
ILLINOIS.

P.I.N. #06-27-111-034

which currently has the address of 1149 OAK RIDGE DRIVE,

[Streat]
STREAMWOOD, ILLINOIS 60107

] ( (“Propeity Address™):
[City] [Zip Code] )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
duc for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender al*iotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow iteias unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrowers obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any suck waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wheie payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and;if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the (pbrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items-directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender (may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated und<r Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Burrmwer shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and holt Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RI.SPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estirate the amount of Funds due on the basis of
curtent data and reasonable estimates of expenditurzs of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dcposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insticution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrow.r.for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to miake-such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be pard on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Tsorrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shaii give.to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender skall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasibte and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 10 Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. . Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insviance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fzes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economical’s fiasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums czcured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.” Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrower abandoss-ihe Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If‘Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the diotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not t5 crceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowse’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance nolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. (Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid :nder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall accupy, establisk, ani use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuiity Instrument and shall continue o occupy
the Property as Borrower’s principal residence for at least on.< year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not joc nnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conies,

7. Preservation, Maintenance and Protection of the Property; liispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorsie. or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shai! maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due-to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economic: lly fzasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking Of; the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lende: h2s. released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration.iu a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements arc on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agrecments may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 4nv other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thai Aerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, iit Fxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement providesthat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiunis peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such-agicements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or’ any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Murtgase Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Jtomeawners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wer. unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Frocesds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellar.eous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ¢coromically feasible and Lender’s security is not
lessened. During such repair and restoration period. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppor<uritv to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, proviged that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration. i a single disbursement or in a series of
progress payments as the work is completed. Unless an agreen.cnt is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [F*he restoration Or repair is not
economically feasible or Lender’s security would be lessened, the Misczilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not 'her.due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in th2 order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propery; the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether raot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wtich the fair
market value of the Property immediately before the partial taking, destruction, or 1oss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrowerwhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rediess principal, the reduction will be treated as a partial prepayment without any
prepayment chare whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sich refund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower migh{ have arising out of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any neuace to Borrower in connection with this Security Instrument shall be
deemed to have been given 1o Porrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by oiher means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lavi-expressly requires otherwisc. The notice address shall be the
Property Address unless Borrower has dcsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Buriower’s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lende: siall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless‘Lender has designated another address by notice
to Borrower. Any notice in connection with this Securiginstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any rotice required by this Security Instrument
is also required under Applicable Law, the Applicable Law rcquirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tais Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject to any reqyirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. In the event that any provision or clause of this Security Instrument or tie Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Tustiument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sha.liaean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 11 of 15 Pages)




@@06@003

UNOFFICIAL COPY

(sebad ¢| jo Zi obey) 10/1  blOE unog
INJWNHLSNI WHOLINN 2B 3tppald/aely siuuey - Ajwey obuig - SIONITT

Joseqornd ojoN a1
Aq papraoxd ssimaiio ssofun 1oseyoind 910N oyl Aq pawNsse 10U ore pUE I201AI9S UBOT IOSSIIINS € O]
POLISJSUEI] 5q JO IDIAIDG UECT] SYI Ui UTEWal [[I4 Jomoliog o1 suonednqo Jumias uzo sfediow
o) 910N 9yl Jo Ieseydind oyl URY) 19Y10 JOOAISG UROT B Aq POOIAIIS ST UROT A3 121JBIIAY) pue
PIOS ST 910N.3U) J] ‘FUIDLAJGS JO I9JSURK JO 0INOU B YiA UONIOUUOD Ul sa1rnbal VdISHd uonemiIour
110 Aue/pur apew oq piroys siuowded Yomym o7 SSAIPPE Y1 ‘IADIAIAS UBOTT MU 311 JO SSIppe
PUE SUIRU OY19)7IS [T YOTUM SFUBYD I3 JO 010U UM USAIT 2Q [[14 I9MOLIOY ‘INIAISS UROT 9Y1
JO 23ueYd © S1 0I2rJ] 910N Y1 JO I[BS ® 01 pajRjOIUN 1301AIG UBOT 3Y} JO Sadueyd 910U I0 9UO aq
W3 osfe sy weT ojqeonddy pue Juswnnsu] Nd3g Sy ‘NON oY1 Japun suonedyqo Sumalss
ueo| afegLiour 19y10 siionad pue yuswmnsu] A1Indag SIg) pue 90N Y1 Iopun Inp sjuswARJ 31poLdg
81991100 12y} (,J0IAIOS URTY, SU SB UmOUy) AU oY) ur d3ueyo e ur 1nsor S o[es ¥ "Iamo110g 0}
onou Ioud oYM SO #0l IO SUO Pos 9¢ UL (JuammniIsuy Annoeg sy s 10439501) :0N o1 Uy
15013101 [ented € 10 210N 9L "2 UPAILID Jo BDPON IdIALIE uee] Jo aduny) fjoN Jo aes ‘0z
'8 UONJAS IOPUN UONEBII[IOE JO ISBD
om ur £dde 10u [reys oresutar 01 YL SIY1 “IPAGMO] POLIMII0 PEY UOHBIS[I00B OU JT SE 9109115 ANy
UrewoJ [feys 4q210Y paindas suonedqo i Juawnnsu] Apmoag sy “romouiog Aq 1uswarelsual uod n
"I9suel], spung amonsorg (p) 10 Anus 1o Hpmusunnsu ‘busde [eI9ps) B AQ paInsuj oIe susodap
soum uonmnsul ue uodn UmeIp S YOIUY xans Aue poplaoid Yooud SJOIYsed 10 YIOud s JaInsesn
Hooy> Jueq ¥ooyd paymIad (3) ‘Iapio Asuow (o) igses (e) :IOpUYT AQ Pa109]os Se ‘SWIO) SuImof[oy
o1 JO JI10W 10 JUO Ul $3sUAdXS PUB SWINS UMW, =1suIaI yons Aed 1emoriog 121 onnbar fewr Iopuay
‘e 2[qeotddy repun popraoid asimIomio se ssopui rI3URYOUN INUNUOD [[BYS JUSWNISU] AILNIIS
st} 4q parnoss sumns oy Aed o1 uomediiqo sJomoriog v “uswninsul A1Unoas st 1opun s1yfu pue
Auadold gy ut isorerur s JopusT 1By 2Insse 01 dxnbor Kjqeusssar few I9pua7 se uonde yous saxe) (p)
pue Jquomnusu] A1moag sty1 1opun siyfu pue Airsdord oy Uy TSI S I9pUYT Junoorold jo asodind
U3 10} palImoul §39) IS0 pue ‘s3d) Uohenjes pue uonsadsur A:etold ‘sse skouione ajqeuoses:
‘01 poyum] Jou 1ng ‘Guipnpour ‘usmnnsul Aumeg swy Furiojus. ur roLmour sasuadxe e shed (9)
‘S1U9WIITR IO SIUBUSAOD JOYI0 AUP JO 1[NBJIP AUB SOIND (Q) ‘pa1In200 ey UDNRISIE OU JI S8 910N 2
PUE JUSWNNSU] AJNO3S SIY) IOpUN 9np 3q PInOM UY) YDIYM Swns 1 Jopua 7 sded (e) :1amol1og 181y
1e SUONIPUD 950y, “uaumysu] Aunoeg siy fuoiogus wawdpal e jo Anuc (o7 10 a1'IsUIal 01 1ySu
SJomoIIog JO UORBUNLIA) 2y} 10f Ajads 1w me srqeanddy se poued 1oyi0 yons (q) Quawnnsuy
Aiumaag st Jo 7z uonas o1 yuensind fadoig Y1 Jo 2[es 210J9q sAep aaY (&) :Jo 11429 oY1 01 toud
W AUE 18 PANUNUOISIP WAWNNSU] K11INISS STY] JO 1UIMDIOJUD 9ABY 01 1431 A1 247Y PUUS JamOlIog
‘SUOHIPUOD UIRLIZ) SIO0W JOMOIIOE J| ‘UOBRIAEIY SOV NeIsudy o) wyang SJAMOLIGT 6]
JOMOLIOY UO PUEWSP 10 90NOU JSYMNY INOYIM JUaWNNSU] A1Mnoag sty Aq penuwind
sotpawa1 Auz ojoaur Aew 1opuzy ‘pouad sip jo wonendxe oy o) Joud sums asoyy Aed v spgy
Tomo110€ 3] TaWNNSU] ALINIDS S A paInaos swns [[e Led 1snur Tomoniog UITgM UIIA ST UOND9S
i 0UBDIOXOE Ul UIAI ST 900U 9Y) 918D Y1 WOK SABp (F UeYy) $59] 10U Jo pouad e apuold feys
SONOU SY]  "UONRIBIOL JO 010U 1oMOLIOG 2AIF [leys 1opus ‘uondo siqy saswIsxs 1apuory jf
‘me 2[qednddy 49 ponqryord
§1 9SI0I9%9 Yons Ji Iapua] Aq paspiona aq 10U Jleys uondo Sip ‘Iaadmoy UDWNIISU] ANI9g SIy)
4q paInass swms [1e Jo oy ur uswied serpourn axmbor few I9pUFT WWIsU0O uanlm Joud s 1apua]
Moyl (PAIIJSURN JO PIOS ST IIMOLIOG Ul 1S3I9)UT [2104JAUq & pug uosiod [eINJBU B 10U SI I3MOLI0g
J1 10) pasrajsuen 10 pros st Auadorg oy ur Jsa191u] Aue 1o Ausdoid syy jo 1ed Lue 10 qe |
“sepind e o)
Q1B 2IMNY € 18 Iomol1og £q DN JO I9JSURI 91 ST UIIYM JO JUSIUI OY1 “UWS0ISE MOIDS? IO 1DRIOD
SO[ES WUSUW{EISUT PISP 10] 19B1IUOI ‘PIIP I0J PUOQ B UT POLISJSURI) SISIANUI [RIYIUIQ I50Y] ‘O Py
1ou 1nq ‘Furpnput ‘Airedord 3y1 ur 19193Ur [ROYOUA IO [edo fue sueow fradord oy w 1seroug,
‘81 UONAG SIYI UL PIs Sy “JomoLiog Ul §S31u] [epnauag e Jo furadosy agy Jo J3psuel], ‘gy




UNOFFICIAL COPY

Loan No: 00771496 Data ID: 357

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provisions of this Section 20.

21.< Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances 0~fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and” lierbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materia’s; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locates-that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any résponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirsumental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirorimanfal Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow.2nvone clse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazarous Substance, creates a condition that adversely affects the
value of the Property. The preceding two s¢niences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to 1xaintanance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtennaiice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory azency or private party involving the Property
and any Hazardous Substance or Environmental Law of whach Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any-spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of tho Pioperty.  If Borrower learns, or is
notified by any governmental or regulatory authority, or any privat¢_purty, that any removal or other
remediation of any Hazardous Substance affecting the Property is neccssacv, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (Lvri not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noticc_shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 duys/from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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Loan No: 00771496

Data ID: 357
[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of psh §
The l’(oregoing instrument was acknowledged before me this ég day of ,LQM, ,
200( , by
MATTHEW S. MOCRE AND AMANDA J. MOORE :é;
Cptats, S L n5dy &
¢ “ Notary Public g
-
My commission <xp.res: (Printed Name) ol

OFFICIAL SEAL
NICOLE L CAPOTOSTO

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMIBSION EXPIRES: 06/24/03
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Loan No: 00771496 Data ID: 357
Borrower: MATTHEW S§. MOORE

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28th day of December, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note to
NATIONAL CITY MORTGAGE CO. dba ACCUBANC MORTGAGE ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

1149 OAK RIDGE DRIVE
STREAMWOQOD, ILLINOIS 60107
[Property Address)

The interest-¢zic stated on the Note is called the "Note Rate." The date of the Note is called the
"Note Date." I understand Lender may transfer the Note, Security Instrument and this Rider. Lender
or anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under tine Note is called the "Note Holder."

ADDITIONAL COVENANTS.~ In addition to the covenants and agreements in the Security
Instrument, Borrower and Lende: further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumert or'the Note):

1. CONDITIONAL RIGHT TO REFII{ATCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a new‘slaturity Date of January 1, 2032, and with an interest rate
equal to the "New Note Rate" determined in ziccordance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Corditional Refinancing Option"). If those conditions
are not met, [ understand that the Note Holder is unZes no obligation to refinance or modify the Note,
or 10 extend the Maturity Date, and that I will have tc.iepay the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at matur'ty, certain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be ihs nwner of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my oznthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymep’s immediately preceding the
Maturity Date; (c) no lien against the Property (except for taxes and special asscssments not yet due and
payable) other than that of the Security Instrument may exist; (d) the New Neie Rate cannot be more
than five percentage points above the Note Rate; and () I must make a written request to the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required not yicld for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%}), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New
Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument

Form 3180 1/01 (rev. 9/01) {page 1 of 2 pages)
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