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ILLINOIS CONSUMER LENDING UEPARTMENT

THIS MORTGAGE ("Mortgage") SECUR':S A REVOLVING LINE OF CREDIT UNDER WHICH
ADVANCES, PAYMENTS, AND READVARCES MAY BE MADE FROM TIME TO TIME.
NOTWITHSTANDING ANYTHING TO THE CZNTRARY HEREIN, TBE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THIS MORTGAC=:-AT ANY ONE TIME IS

FORTY THOUSAND AND NO/100 - Dollars
($40,000.00 ). This Mortgage is made this 29TH day ~f _ NOVEMBER, 2001 , by
TRACY MCCARTHY » UNMARRIED

whose address is 9464 BAY COLLONY #3N, DES PLAINES, I 60C17~ .
(the "Borrower"), who granis, conveys, mortgages and warants to TCF Mational Bank, a narional banking
association, 800 Burr Ridge Parkway, Burr Ridge, Nllinois 60521 (the “Lerde:"), land and property in
COOK County, Illinois, described as: .
UNIT NO. 150 IN BAY COLONY CONDOMIMIUM TOGETHER WITH YIS URDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. AS DEFIWLD AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AT I'JCUMENT
 NUMBER22400645, AS AMENDED FROM TIME TO TIME, IN THE EAST  OF
THE NORTHEAST Y% OF SECTION16, TOWNSHI 41 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, TLLINOIS.
sreet address: 9464 BAY COLONY DR. #3N, DES PLAINES, IL 60017

———iie AR ad

PIN #(9]62010331150

together with all buildings, mprovements, and fixtures on the property, whether now on the property o: acded in
the future, and all easernents and other rights thar perrain to the property (collectively the "Property™). ‘Inis
Mortgage secures performance and payment under the terms of the CommandCredit Pins® Home Bquity Line of
Credit Agreement and Disclosure Statement dated the same date as this Mortgage, subject to any amendment as
permitted by its terms ("Agreement"). In addition to the indebtedness due under the Agreement, this Mortgage
secures Protective Advances which may be in excess of the maximum principal amount stated dbove, with inferest
thereon (collectively “Debt”) and the performance of all covenants and agreements of the Borrower contained
berein. "Protective Advance” is defined as a payment made by Lender for performance of covenants of Borrower
pertaining to insuring or preserving the Property upon Borrower’s failure to perform. The interest rate under the
Agreement is variable and can change daily, as described in the Agreement. The full Debt, if not paid earhier, is

dug.and paysble.p 121084008 555 ¥ BUTTERFIELD RD, LOMBARD, IL 60148

Borrower promises and agrees:
1. To keep the Property in good repair, and to comply with all laws and ordinances, which affect the
; Property.
2. To pay all taxes, assessments, and water bills levied on the Property and any other amounts which
could become a Security Interest against the Property. "Security Interest" includes any lien, mortgage
or other encumbrance.
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3. To perform all obligations under any Security Interest on the Property. As of the date hereof, there
exists no other Security Interest on the Property, other than as diselosed to Lender on the title search
and 1eporT or other title evidence obtained by Lender prior to accepting this Mortgage, or on
Borrowet’s loan application.

4. To keep the Property ineured against fire, windstorm, flood, and such other hazards as Leader may
require, in an amount and manner with companies acceptable to Lender, and with the proceeds made
payable in the policies to Lender as morrgagee, and to deliver such proof of insurance as Lender may
require. Lender will apply any insurance groceeds to pay the Debt, unless Lender agrees in writing
that the proceeds can be used differently. If Lender uses the procesds to reduce the Debt, Borrower
will still have to make regular monthly payments until the Debt is satisfied. Unless Borrower

rovides Lender with evidence of the insurance coverage required by Borrower’s Agreement with

der, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in

Borrower’s property ("Collateral”), This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes, or
any claim that is made against Borrower in connection with the Collateral, Borrower may later
cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by this Agreement, If Lender purchases insurance
for the Coliateral, Borrower will be responsible for the costs of that insurance, inclhding interest
and any oitir charges Lender may impose in connection with the placement of the insurance,
until the effactiz Aate of the cancellation or expiration of the insurance. The costs of the
insurance may be ud-ed to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be ino:¢ than the cost of Insurance Borxower may be able obtain on Borrower's
own, Lender is not racoired to obtain the lowest cost insurance that might be available.

5. Thar if all or part of tiie Prorarty is condemned or taken by eminent domain, Borrower directs the
party condemning or taking th: Tioperty to pay all of the money to Lender. Lender will apply the
money to pay the Debt, uniess Lender agrees in writing that the proceeds can be used differently. ¥t
Lender nses the morey to reduce ne Lebt, Borrower will still have to make regular morithly payments
until the Debt is sarisfied, ;

6. That if Borrower fails to perform any »f Ratrower's obligations under this Mortgage, Lender may pay
for the performance of such obligations. Ay amount so paid and the cost of any title search and
report made after any Defanlt, may be addca to the Debt as a Protective Advance.

7. That the term “Default™ means () Borrower's faiure to comply with the terms of this Mortgage; or
{b) Borrower’s failure to comply with the terms of the Agreement such that Lender may terminate the
Account as stated in the Agreement; or (c) Borrowe 's Zailure to comply with the terms of any Security
Interest having priority over this Mortgage.

The term "Lender” includes Lender’s successors 7ud assigns,and the term “Borrower”
includes and binds the Borrowet’s, heirs, personal and lega) presentatives, successors,and assigns,
If this Mortgage is signed by two or more persons, the obligatiuns-and Security Interest granted by
this Mortgage shall be cumulative and in addition to any other remeies provided by law. Each person
thar signs this Mortgage is responsible for keeping all of the promis=s mede by Borrower. Lender may
choose to enforce its rights against anyone signing this Mortgage or aguina: all of them. However, if
sorneone signed this Mortgage, but signed the Agreement as collateral o wneroply, then that person
will not be required to pay any amount under the Agreement, but will have sizned only to grant,
convey, mortgage and warrant aay rights that person has in the Properry. Alsy, Botrower may agree
to extend, modify, forebear, or make any accommodations with regard to the Ncre or Mongage
without such collateral owner's consent. _

8. If Borrower is in default of any of the provisions of the Agreement or this Mortgage, ther. T 2nder at
its option may rec}uire immediate payment in full of all sums secured by this Moneglage wilgr (1 further
demand and may Ioreciose this Mortsage by judicial proceeding and may avail itself of all or'er rights
available under applicable law. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security (but not prior t
acceleration under Section 9 unless ;:splieahle Law provides otherwise). The notice shall sﬁ?fy:
(a) the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from
the date 'the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the defanit on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure lproceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security 'Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this section, including but not limited to, the amount of the Debt
outstanding, the costs and charges of such sale, reasonable attorneys’ fees and costs of title evidence.
In the event of any foreclosure or other sale under this Mortgage by virtee of judicial proceedings,
advertisement, or otherwise, the Property may be sold in one parcel and as an entirety, or in such
parcels, manner, or order as the Lender in its sole discretion may elect.
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inspection.

12. That this Mortgage, and any actions arising out of this Mortgage, are governed by Ilinois law to the

13. That urén payment of all sums secured by thi$ Security Instrument, Lender shall release this Security

4 SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
HFXIBY RELEASES AND WAIVES ALL RIGHTS UNDER AND
APTION LAWS OF THIS STATE.

TRACY MC
(type or very clearly print name) ’

(signature) ..
(type or very clearly print name)
Stare of Hlinois
County of COOK | ) ss.
The foregoing instrument was acknowledged before me this 29TH day of _NOVEMBER, 2001hy
TRACY MCCARTHY , UNMARRIED
OFFICIAL SEAL d * Notary Public —
ROBERT R IVEN _ County,
HOTARY PUBLIC, STATE OF .fm. My commission expires: :
MY COMMSRION EXPRES; 11/30/04 |
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES OR DEEDS OF TRUST :

IN WITNESS WHEREOF, Borrower has exectred this Mortgage,

| -Borrower
) <Borrower
g—
STATE OF ILLINOIS, COOK Coumty ss: !
|
|
I THE_UNDERSICNED » a Notary Public in and

for said county and state, do hereby cerify thar Perion 'y known to m 16 be e same person(s) whose!name(s)
Subscribed to the forgoing instrument, appeared s fore me this day in person, and ackuowledgaed that he
sighied and delivered the said instrument as free voluntary zcr, for the uses aad purposes therein set forth.

29TH NOVEMBER 2001 :
Given under my hand and official seal, this day cu . y

&

. 4 rd /'
My Commission expires: .._,f/ o _
MM VAL s ; 4’ . I
public ‘

ROBERT R IVENS
ROTARY PuBLC, STATE OF Nimots
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CONDOMINIUM RIDER -§

THIS CONDOMINIUM RIDR j* made this 29TH day of NOVEMBER 2001 , and is
incorporated into and shall be deemed to aricnd and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by ‘e undersigned (the "Borrower™) to secure Borrower's Noze 10

TCF NATIONAL BANK (the “Lender”) of
the same date and covering the Property described it the Security Instrument and located at:

9464 BAY COLONY DR #3N, DES PLAIN®S -IL 60017
The Property includes a unit in, together with an undiviaeZ ¥iterest in the common elements of, a condominium project
known as; ;

BAY COLONY CONDOMINIUM

(the "Condominium Project*). If the owners association or other enrity wiii<a acts for the Condominiuma Project (the
"Owners Association") holds title to property for the benefit or use of its me-ivers or ghareholders, the Property also
inchudes Borrower's interest in the Owners Association and the uses, proceeds and bevefits of BOITOWer's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements 7aacs in the Securiry Instrument,
Borrower and Lender further covenant and agree as follows: '

A, Condominium Qbligations, Borower shall perform all of Borrower's obligation: under the Condominium
Project’s Constituent Documents, The "Constitient Documents® are the (i} Declaration or any. cther document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent dosumeats, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owaers Association maintains, wirh a generally accepted insvrancs ¢arier,
a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provide: it surance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazargs ‘nciuded
within the term "extended coverage, " then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and ,

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associatior policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a'distribution of hazard insurance proceeds i lieu of restoration or repair following a loss to the
Property, whether o the unit or to common elements, any proceeds payable to Borrower are herby assigned and shall be
paid to Lender for application to the sums secured by the Security Insrument, with any excess paid to Borsower,

MULTISTATE - CONDOMINIUM RIDER - Singls Family - FNMA/FHLMC UNIFORM INSTRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insur\é'th?t"m'é“bwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covesage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenrial, payable to
BomTower in connection with any condemnation of other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in ‘Uniform Covenant
9. :

E. Lenders Prior Consent, Borrower shall not, except after notice to Lender and with ].zxf;ler’s prior written
consent, either partition or subdivide the Property or consent to: .

(i) the 2bandonment or termnation of the Condominium Project, except for abandonment or terminaton
required by law in the case of eubstantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent dorain; ;
(i) any amendment o any provision of the Constituent Documents if the provision is for the express

benefit of Lender; : )

(iii) sormination of professional management and sssumption of self-management of the Owners
Assoclation; or ,
(iv) any nction which would have the effect of rendering the public lizbility imsurance coverage
maintained by the Owmers Ass-C1ation ugacceptable to Lender.

F. Remecdies. If Borrow:s does not pay condominium dues and assessmeqts when due, then, Lender may pay
them. Any amounts disbursed by Lendervnder this peragraph F shall become additional debt of Borrower secured by the
Security nstrument, Unless Borrowerdan 4 Lender agree to other terms of payment, these amounts shal) bear interest from
the date of disbursement at the Note-iate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agries 1¢ the terms and provisions cogtained in this Condominjum Rider.

{Seal)

-Borrower

(Seal)

-Borrowar

!
i
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