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THIS IS A JUNIOR MOPTGAGE

EQUITY CASH LINE
MORTGAGE 7637/ 367
THIS MORTGAGE is made this 16TH day of NOVEMBER , 2001

between the Mortgagor, MARK J VESPER, AN UNMARRIED PERSON

(herei/; "Borrower"), and the Morigagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principzi sum of FIFTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement arid Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payable on
NOVEMBER 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced by *ie Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herevith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located i the-County of coox \
State of 1llinois:

10T 75 IN ASHLEY WOODS BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTAVEST 1/4 OF
THE SOUTHEAST 1/4 (EXCEPT THE WEST 30 RODS OF THE NORTH 21 AND 1/3 RODS ('HEREOF) OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDAI,
ACCORDING TOT EH PLAT THEREOF RECORDED OCTOBER 7, 1987, AS DOCUMENT 87546573, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 15304180750000
which has the address of 11442 ASHLEY WOODS DRIVE, WESTCHESTER, IL 60154

(herein “Property Address”);

1860CL Page 10f 6 11/94

4




UNOFFICIAL COPY |

#6/L1 9 )0 Z sbed 700981

“Jamolog Ag Apdwoud apew jou j ssof 4o Jooud ayew
Aeuw Japuan “JopuaT pue Jaleo SdueInsul 3y} 0} adjou jdwosd aAlb |leys JamoLIOg 'SSO| JO JUBAS ayl uj swnwsaid
Ples jo sidiadas || pue saonou |emauas e 13pua] o} ystwm Adword |leys Jamouog pue ‘josisy; S|emausal
pue saiatjod ayy ploy o} B sy} aAeYy leys Japua] JapuaT 0} 9|qejdanoe uuoy Ul pue Jo JOAB) U] 3SNEJD afiebuow
PIBPUEJS B 8pnfoul jleys pue JapusT 0} ajqeidanoe uuoy ul aq lieys joaisyy siematial pue saoljod aoueInsul jfy

"J3lLED a0oUBINSUI BY) 0} Adap ‘anp uaym ‘Juswked Buiyew Jamouog
Aq pied aq leys sai1jod souBINSUI U swniwaid JIy “playyim A|geuosealun eq Jou |Bys |eAosdde yons jey; papiaosd
Jspua Aq eAciadz o} joalgns Jamoutog Aq uasoyo aq |leys soueinsul ayy Guipiaosd sawen aoueinsu| ayj

"abebuoy sy
Aq pamaas swins ay) Aed oy peiinbay abeienoy Jo Junoule Jey) pasoxa aberaaod yons Jo Junowe ay) jey) auinbal Jou
lIeys Japua jeys "papiacid ‘asiniaci Kew Japua se spouad Yons Joy pue sjunowe 4ons ut pue annbal Aew sapua se
Spiezey JaLio yons pue *,86e18A00 (55 0USIXa, ULIB) BY} UM PApNIoU SpJezey 'any Aq sso) jsuiebe painsul Apadoig
38U} U0 papase tayeassy Jo Bunsixo mou sjusweaosdwn ayy deay |jeys Jamouog edueINSU| piezeH p

Joasay; ued Aue Jo Apadosd ay) Jo ainyapo)
40 USY a3 Jo jualuadsojua puajep 1o ‘Aq udl-y2iiS SIS YNy poob Ul jleys Jo ‘Japua o} a|gejdagoe Jauuew
B Ul ual yoans Ag painoas uoliebiqo sy} jo uaw ied 2w o) Bunum u sa1Be [jeys Jamollog se Buoj os ual| yons
Aue afieyosip 0} pasinbas aq jou llEUS Jamoulog jey} ‘papiacsd ‘aBebuopy syl Jaao Ajuoud sey Yarym ual| yons Aue
abieyosip Apdwold (jeys Jamouog swewAed yons Buizuapine sydiaoal Japus o) ysiuny Apdwiosd jleys Jemounog
‘Apoauip uswhed ayew |leys JomoLIOg JUaAS U} Ul pue LJe:3eled Sy} 19pun enp SIUNOWE Jo Sa0NoY (e Japua
0} ystwiny Apdwosd (|eys Jamouog -joausy) sehed 3y} 0} Apsarp.‘onp usym ‘wswied Bupew Jamoalog Aq ‘Aue
31 sjual punosb Jo syuawAed ployeses) pue ‘abebuoly siyy 1an0 Aond e uieye Aew yolym Apadoid au) 0 sjqeinquye
suonisodw pue sauy ‘safileyd Jaylo pue SjUaWISSISSE ‘'sexe] jji¢ Aed-jieys Jamouog ‘susi sabieys ¢

"3JON 3y} Jo [ediound Y} o uay; Uz “ajop ay; uo ajqeded 1Sal9)ul 0} usy)
‘9 ydeubesed Japun Jepua £q pasingsip sjunowe 3y} Jo Jediouud o} uay) ‘g ydvibesed Jspun Jopuan Aq pasingsip
Syunowe uo ajqeded jsassul 0} Jsu) Jepus Aq psidde aq lleys jossay | ydiz/deied pue 90N ay) Japun Japua
Aq paaiaoal sjuawied e ‘asimalio apinosd SJON 2} UO me) ajgeoidde ssaun 'swsluhed jo uonesyddy  ‘z

"810N ayj ul papiaoid se sabieyd ajqealidde Jayjo PuE 9je| pue ‘aloN 8y} Ag pzonsNIAG SSaUpPaIqapUl ayl
Uo Jsassiul pue Jo lediouud ayl anp uaym Aed Apdwosd Ileys Jamolog -)sareju| pue [edisviss jo Juswhed |

‘SM0||04 SEB 33108 pUB JUBUBADD JSOWST PUB Jamoltog

‘Ruadoud ayj ut 1sasayul s,Jopua Buunsuy Aaljod aoueinsun
sn Aue ul abesonoo 0} suoidasxa jo 9INPayYds B U1 pajsi suonauisal Jo Sjualwases ‘suonesedap Aue 0} 1valgns
'SPUBLLIBP pue SWIBD Joyjo |le jsuiebe Auadoid 3l 03 2l ay) AjjessuaB puaap pue JueLEM |IIm 19m0.110g Jey) pue

"ON INEWNDOd SY QIqY0D3y ‘00708 40 INNOWY HHI NI Xueg BOTIBWYD TN
HOVOLMOW LSHI4  Joj Jdeoxa ‘pasaquinousun si Auadord sy ley} ‘Anadoud aul AaAuoo pue uesb ‘abebuow
0} Wbu ey sey pue pakeauos Agalay ajeise Ay} jJo pazies ANiME| S) JaMOLIOG JBY) SIUBLBAGD lamauiog

"JAuadoid, au) se 0} pastajal uiasay are {Pioyases| e uo s abebroyy sy} 1 9)e)sa Proyases) sy} Jo) Auadosd ples
ynm Jayyaboy ‘BuioBasoy ayy Jo (e pue .abebuop sy) Ag pasanoa Kpadosd 3} Jo Jed e Ulewal pue aq 0} pawasp aq
IlEYs ‘Joasay} suonippe pue sjuawase|das Buipnoul ‘yolym Jo (le ‘Auadord sy o) payoepe Jayealay Jo mou sainpxy
I pue 20}s Jajem pue ‘sjybu Jajem ‘1ojem ‘sppoud pue syybu seb pue [0 ‘jeseuiw ‘saneAos ‘sjuar ‘sa0ueuapndde
‘S|bu ‘syjuawases (e pue ‘Apedoid 94} UC poroale Jayealay JO MOU SIUSIBACIOWI B yum tayefio]

o 7 abed mp Y
B T OATO0
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repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morigage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and.interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation “2nd Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrows: chall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prope:ty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a uni(in)a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the desiaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or plannad unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ag.ecments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of tiis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is'comimenced which materially affects Lender's interest in the
Property, including, but not limited to eminent doriain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at.Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acticn as,is necessary 1o protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees .-,...r‘ entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every.‘erm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default'si delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any sugerior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to (he provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of am superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior rmortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sii2’ Fecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ferms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal urider the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable faw. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; Governing Caws; Severabtlity.” This Torm 0T mOfg combhines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to tive sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accczisrate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach cgréament in writing that the credit of such person is satisfactory to Lender and Borrower
or such ather person pays &% zxpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall centiiug unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furher notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures tie revayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided 8e.rower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equitv‘Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lznzer is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Forrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 heruf upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as picvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not 'ess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fai'are to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securud-by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Barrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ¢i & default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before e diate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; {(b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above This Line For Recording Data}
CONDOMINIUM RIDER

THIS CONDOMINIUM r!U=R is made this 16TH day of NOVEMBER , 2001
and is incorporated into anas!iail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”).0r *he same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANX, FSB.

(the "Lender") of
the same date and covering the Property.Zescribed in the Security instrument and located at:
11442 ASHLEY WOCUS DRIVE, WESTCHESTER, IL 60154
[Property Address)
The Property includes a unit in, logether with &n_undivided interest in the common elements of, a condominium
project known as:

[Name of Condorinium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or us2 of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and aoreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovier's sbligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (; Treclaration or any other document
which creates the Condominium Project; (i) by-laws; (i) code of regulations; and/(iv; other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar (o tiie Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a geaerally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactcry to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lendei requices, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende:.or ane-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeity
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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