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RECORDER
CUGENE “RENE: MOGRE IR
BRIBGEWEW UFHCE [Space Above This Line For Recording Data)
State of Illinois MONEY LOANED FHA Case No,
MORTGAGE 137-133854-0-703(B)

THIS MORTGAGE ("Security Instrument") is given on  DECEMBER 26,2001
The mortgagor is R|CHARD J. LOMAN AND TAMMY L. LOMAN

("Borrower"). Thic Sec‘lfgg-ity Instrument is given to
FInSi HE\RIZON HOME LOAN CORPORATION ,
which is organized ang Ciisting under the laws of KANSAS
and whose address is  40J0. HORIZON WAY, IRVING, TEXAS 75063
("Lender"). Borrower wes Lender the principal sum of
ONE HUNDRED THIRTY TWUO.(*OUSAND FIVE HUNDRED AND NO/100
Dollars (US.$ 132 ,500.00 ). “his debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), wlich orovides for monthly payments, with the full debt, if not paid
earlier, due and payable on JANLARY 1,2032 ., This Security Instrument
secures to Lender: (a) the repayment o: the debt evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security ¢f tf is Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under thig Sscurity Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey w0 Lender, the following described property located in
COO0K Coraty, Illinois:

Ticor Titie 7 16240

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 12506 §. KEELER AVENUE, ALSIP

[Street] [Cityl
Nllinois 60803 ("Property Address”)
{Zip Codel
GFS Form G000175 (6F05) FHA Illinois Mortgage - 101935
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtgdness under the Note and this Security Instrument, first to any delinquent
amounts ‘appiied in theforder in Paragraph 3, and then to prepayment of principal, or (b) to the
restoration ¢r repair of _Ehe damaged Property. Any application of the proceeds to the principal shall not
extend or postpene-the due date of the monthly payments which are referred to in Paragraph 2, or change
the amount of suCt payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtecness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto, _

In the event of foréciosure.of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, »il vight, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds.

Borrower shall occupy, establish, and usS the Property as Borrower’s principal residence within sixty
days after the execution of this Security Ins‘rument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Prodert; as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Lender detirinines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
notify Lender of any extenuating circumstances. Barrorer shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to ceteriorate, reasonable wear and tear expected.
Lender may inspect the Property if the Property is vacant-ur abandoned or the loan is in default. Lender
may take reasonable action to protect and preserve such vacant or.abandoned Property. Borrower shall
also be in default if Borrower, during the loan application proczss, gave materially false or inaccurste
information or statements to Lender {or failed to provide Lender /ith any material information) in
connection with the loafifévidenced by the Note, including, but not limired 4o, representations concerning
Borrower’s occupancy "’rf the Property as a principal residence. If thiz “Security Instrument is on a
leasehold, Borrower sha}ri" comply with the provisions of the lease. If Borrowsr acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to.the,merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direc of consequential, in
connection with any condemnation or other taking of any part of the Property, or for Conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the fuil amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 90 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 90 days
from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, the option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower's failure to pay an amount due under the Note or this Security Instrument.
This right applies even after foreclosure proceedings are instituted, To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including,
to the exient they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable asd customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstateovent by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement i{; (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatcment will preclude foreclosure on different grounds in the future, or (iii)

" reinstatement will adversely affzc% the priority of the lien created by this Security Instrument.

11. Borrower Not Releascd; Porebearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successo_tf‘(ih interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse’t) extend time for payment or otherwise modify amoritzation
of the sums secured by this Security Instrumest by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearziice by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right nr remedy.

12. Successors and Assigns Bound; Joint and Szveral Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and ‘oenefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9.b. BorrSwer’s covenants and agreements shall be joint
and several. Any Borrower who covsigns this Security Instrunient but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and ¢eavey that Borrowet’s interest in the
Property under the terms of this Security Instrument; (b) is not nerzorally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to
extend, modify, forbear or make any accomodations with regard to the tertae of this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrurment shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use-0f another method. The
notice shall be directed to the Property Address or any other address Borrower dcsiguates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stzisc herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrumeqtror the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

[nstrument,
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release

%, . this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

& 20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: : 21. Riders to this Security Instrument. If one or more riders are executed by Borrower and
* recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
' incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es)]

[T} Condominium Rider [] Growing Equity Rider [ ] Other [Specity]
! |:| Planned Unit Development Rider D Graduated Payment Rider

rees to the terms contained in this Security
ecorded with it,

v BY SIGNING BELOW, Borrower accepts an

Instrumeit-and in any rider(s) executed by Borr

_ Witnesses:
‘ /> . - (Seal)
‘. HICHARD J. LOMy -Borrower
L- " #
! | _ %\* 4"/01 (Seal)
: TAMMY L. ILOMTAN -Borrower
ﬁ ' a {Seal}
4 -Borrower
: (Seal)
: “Borrower
| - (oK
- STATE OF ILLINOIS, LOOT\ County ss:
I, \H?\Q U.V\dﬁrs\ f\BA . a Notary Public in an{ fo: said county and state,
do hereby certify that EY
personally known to me-to be the same person(s) whose name(s) subscribed to the inregoing instrument,
appeared before me this day in person, and acknowledged that helshefthey signed and Jelivered the said
‘ © instrument as hisfherltheir free and voluntary act, for the uses and purposes therein set forth.
i : Given under my hand and official seal, this ~ 26TH  day of DECEMBER , 2001
. My Commission Expires:
| OFFICIAL SEAL
3 MARILYN SITKIEWICZ
NOTARY PUBLIC, STATE OF HLLINOIS
) MY COMMISSION EXFIRES: 10/18/02
AANARRagasT o FAT

B " Lp466g 07/97

18766966




UNOFFICIAL COPY




UNOFFICIAL COOPEROLE0EZ s ccr 5
(6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: :000 000476340 OC

STREET ADDRESS: 12506 S. KEELER AVE. 18766956
CITY: ALSIP COUNTY: COOK COUNTY

TAX NUMBER: 24-2:7-403-008-0000

LEGAL DESCRIPTION:

LOT 8, IN BLOCK 2, IN ALSIP HIGHLANDS SUBDIVISION, BEING A SUBDIVISION OF THE
EAST 825 FEET OF THE SOUTH 1584 FEET (EXCEPT THE WEST 175 FEET OF THE NORTH 752
FEET) AND (LZCEPT THE WEST 308 FEET OF THE SOUTH 792 FEET) OF THE WEST 1/2 OF
THE SOUTHEAST -1/ F SECTION 27, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERTUIAN, IN COOK COUNTY , ILLINOIS.

'ﬁ

LEGALD




